grm915NOFFICIAL COPY

NOTE AND MORTGAGE MODIFICATION AGREEMENT

THLS AGREEMENT made and entered into this |7 day of _“Su _,1997

.. by and between Scott Xovacic, ynmarried
t4 (hereinafter "Borrowers") and IBM Mid America Employees Federal Credit

Union (hereinafter ."Lender")

WITNESSETH:

WHEREAS, Bcrrowers have heretoforc borrowed Seventy five thousand dollars
and D0/ 10NFhems oo ($75,000,00 _ ) Dellars  from Lender as
evidencod by .a, Note dated Juge 15 , 1995 which was secured by a
Mortgage of ever date recorded on July 05 » 1995 in Book
of Murtjages oun Lage or as Document No. 95431253 in the
office of the County Recorder in and for Cook County,

Tllinois (hereinafcer referred to as the 'Note" and "Mortgage'
respectively); '

AND WHEREAS, Borrowers-and Lender wish to modify the Note and Mortgage
in certain respects at this timo;

NOW, THEREFORE, Borrowors a4 Lendor agree as follows:

1. That the principal balance due and owing on said Note after the
July 0; , 1997 paynent has been made shall be Scventy

three thousand six b by doldars and 52/100rhgecncrooness
$_73,630,52 Dollars.

For and in consideration of the gayment by Borrowers of Sayun

hundred thirty oix dollars and IN/100khn s pivgrimbeta et
($ 736,30 } Dollars renrcsenting ‘ ‘

of one (1,00%) percent of tho arpald prgnctpaf %afance
listed above, receipt of which is hereby acknowledged by Lender,
Lender hereby agrees to modify the Note and Mortgage by modifying
the interest rate due thereunder to 6,875  pdr cent per annum

and tha term thereunder to provide tor payment ia full no later
than ___ July 0l , XR 2002 .

2516526

That the principal balance listed above shall be amcrtized over a
period of thirey (30) yecars thoreby modifylng the monthly payment

to Fﬂu?‘.h&lﬂ&lﬁi&l.ﬁlh&L.&hHﬂN‘ 100tha== =¥ 'm‘m‘i'ﬁ‘"
Dollars commencing with the nenthly payment due August 01, 1997

Except as otherwlse modificd above, the Note and Mortgages shall
in all other respects remain i( &ull force and effect.

ok
3\69__) - . /
legal Description: X_:_M/*%cw

Sva attached Hehodule A Borrowel  Scott Koviele X
SV

Property Addreas! %
1849 N Lincoln Ave, #?9
Chicago, Il 60614 Co~Borrower f‘. ﬁ
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State of Illinois )
. ) 88,
. County of Coole. )

't The foregoing instrument was acknowledged bufore me thig /7%=
day of .i:}‘dy : , 19 » by Se Kovacic arried

PglAPﬂCH

ARYETH

bty A:"( pont C STATE o Hllb!&
w\mw !'W 1;\ 4 MAY !m

IBM MID AMERICA EMPLOYEES
FEDERAJM CREDIT UNION

By: .
By:
Officur - U
\
Vv
State of _Minnesots ) ¢
) 8BS, b
County of Olmsted ) gg
The foregoing instrument was acknowledaed bofore me this 22nd W
day of July , 19 97, by Cralg Wegkwerth and
Hatyv Carter the Vice Pruidant/l\lntioal Services and

Sr Vice President/Chief Operating Officer respectivaly of the 1BM Mid America
Empilovees Federal Credit Union, and United States corporation, on behalf of

said corporaticn.
: &N
s
Netary Pu &

This document wns prepared byt IBM Mid America Emploveas Faderal Credit Union
40001 Wast River Parkway, Rochestar, MN 33901

SONNE § DOUTY
NOTARY FUBLIC . WHNNESOTA
My Commussion Experes (/312000
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