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MORTGAGE |

TRHIS MORTGAGE ("Security [nswarent”) is given on  AUGUST 07, 1997 . The mortgagor is
KEITH POTETTI AND ADRIENNE POTETII, HUSBAND AND WIFE

~ SANDY MONTEITH
1100 E, WOOLFIKELD RD., SUITE 130

(“Borrower”). This Sccurity Instrument is given to  NORAEST. MORTGAGE, INC.

7 Gslsg LB/

which is organised and existing under the laws of THE STATE C¢ TALIFORNIA . ird whose
address is P.G. BOX 5137, DES MOINES, IA 503065137
Clender”), Borcower owes Lender the principal sum of

FOUR FUNDRED TWENTY THOUSAND AND 00/100

Dodlars (118, S**#+%420,000.00 )
This debt is evidenced by Borrower's note dated the same date as this SecarieyyInstrument ("Note"), which provides tor
monthly payments, with the full debt, if nor paid earlicr, due and payable on SEPTEMLER 01, 2027
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by (e Nute, with interest, and all mw\mh
extensicns anid modifications of the Note; (b) the payment of all other sums, with wierest) wdvanced under paragraph 7 1o 148
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenaats ond agreements unider this ~]
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convestin Lender the following ¢

described propenty located in - COOK County, Iliinois: de
LOT 23 AND THE WEST 1/2 OF LOT 24 IN HESTER AND BOLSTER’S b
SUBDIVISION OF ORIGINAL LOT 2 AND OF LCOTS 1 TO 5 IN BLOSTER’S ’c
SUBDIVISION OF THE NORTH 1/2 OF LOT 3 IN HUNDLEY'S SUBDIVISION OF E‘g

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN# 14-17-410-010-0000 14-17-.410-011-0000

*gdRE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.Q. BOX 5137, DES MOINES, IA

503065137

Parcel ID #: 14-17-410-010-0000

which has the address of 819 WEST JUNIOR TERRACE, CHICAGO 15urewt, City),
60613 {Zip Codel ("Property Address"™),

mi
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TOGETHI:R WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixturcs now or hereafier a part of thie property. Al replacements and additions shall also be covered by this Security
Insteumert. All of the foregoing is referred 1o in this Sceurily Instrument as the "Propeny "

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o morigage,
grant and convev the Property and thai the Property is unencumbered, except tor encumbrances of record. Barrower warrants
and will Jefend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform covenants with fimited
variation; by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, umil the Note is paid in full, & sum ("Funds”} for: (a) yearly taxes
and assessments which may atlain priority over this Sccurity Instrument as a len on the Property; (b) yearly leasehald payments
or ground rents on e Property, if any, (¢) yearly hazard or properly insurance premiums; (d) yesrly oed insurance premitims,
if any: (v} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in licu of the paymenl of morigage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time./colect and hold Funds in an amount net to exceed the maximum amount a lender (or a federally
refated mortgage loan may relui.c for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended frem time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender /nay. at any time, collec! and hold Funds in an amount not 1o exceed the lesser amoun,
Lender may estimate the amount of Funds rlue on the basis of current data and reasonable estimates of expenditures of futare
Escrow hiems or otherwise in accordance wizit apnlicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution)ar in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. l.ender may not charge Borrower for nataing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower siwierest on the Funds and applicable faw peraies Lemder to make such
a charge. However, Lender may require Borrower to pay a ore-time charge for an independent real estate tax teporting service
used by Lender in connection with this loan, unless applivable-taw provides otherwise. Unless an agreement s made or
applicable law reguires interest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrowe and |.ender may agree in writing, however, that interest sbat'be paid on the Funds. Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds, showing credits and sichits to the Funds and the parpose for which cach
debit to the Furuls was made. The Funds are pledged as additional security fer-ail sums secured by this Sceurity Instrument.

If tie Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable faw. 11 tue prnount of the Funds hield by Lender at any
time is not sufficient to pay the Fscrow liems when due, Lender may so novily Borrotver in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall ke up the deticiency in no more than
twelve monthiy payments, at Lender’s sole discretion.

Upon pavment in full of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower any
Funds held by {ender. If, under paragraph 21, Lender shall acguire or sell the Property, Lender, grior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains< the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendegramder paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal duc: and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atinbutable to the Propeny
whicn may atiain priority over this Security Tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ob igations in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay thent o time directly
10 the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts (o be paid under this paragraph,
If Rorrowe: makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Bo-rower shall prompily discharge any lien which bas priority over this Security Insttument unless Borrower: (a) agrees in
writing :0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good raith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcerient of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a Hen which may attain prioZ ipver
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this Security Insrrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions st Jorth above within H) days ol the giving of notice.

5. Hamard or Property Inswrance. Borrower shall keep the improvements now cxisting or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or floodirg, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender vzquires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not ne unreasonably withheld. 1f Borrower lails to maintain coverage described above, Lender may, at Lender's
option, otain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticics and renewals shafl be acceptable o Lender and shall include a standard mortgage clouse. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall pramptly give o Lender all receipts of
paid premiums and renewa! notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may mabx proof of loss if not made promptly by Borrower,

Unless Lercer and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damage, if the restoration or repair is cconomically feasible wnd Lender's seeurity is not lessened. If the restoration or
repait is rot ecoramically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secedity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, ot does not'answer within 30 days a netice [rom Lender that the insurance casrier has offered 1o settle a claim, then
Lender may col'vel the/nsurance proceeds, Lender may use the proceeds lo repair or restore (he Property or 1o pay sums
secured by this Sccurity Inst-uwient, whether or not then due. The 30-day period witi began when the notice is given.

Unless Lerdder and Borrower otherwise agree mn writing, any application of proceeds to principal shall not exiend or
postpone t1e due date of the monthly paymenits referred o in paragraphs | and 2 or change the amount of the payments, If ander
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
darage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Ocrupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the execution of
this Security Instriment and shall continue to occupy tie-Property as Borrower’s principal residence for at lepst one year alter
the date of occupincy, unless Leqder otherwise agrees in wring, which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow 1l:e Property to deteriorale, or cammit waste on/he Property. Borrower shail be in default if any forfeiture
action or proceediag, whether civil or criminal, is begun that in Lesder’s good faith judgment could result in Torfeiture of the
Property or otherwise materially impair the lien created by this Securityapsirument or Lender's seeurity inteeest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing Ue-action or proceeding to be dismissed with o ruling
that, in Lender’s zood faith determination, precludes forfeiture of the Borropzer's interest in the Property or other mawerial
impairment of the lien created by this Security Iastrument or Lender's security=ipierest. Borrower shall also be in default il
Borrower, during the loan application process, gave materially false or inaccurate infowaation or statements to Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced bz the Note, including, but not limited
to, represeritations concerning Borrower's occupancy of the Property as a principal residence, (4 his Security Instrument is on a
leasehold, Borrowar shall comply with all the provisions of the lease. | Borrower acquizes fee title o the Property, the
leaschold and the (e title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, 1T Borrower Tatls o perform the covenants apd sgrecments contained in
this Securiry Instrument, or there s a legal procecding that may significantly affect Lender’s rights i 2he-Property {such as a
proceeding in bank rupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), thew Lender may do and
pay for whaiever is necessary to proiccl the value of the Property and Lender's rights in the Property, Lender's actions may
include paving an’ sums sccured by a lien which has priority over this Secunity insirument, appearing in court, paying
reasonable iltorneys' Tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does no’ have to do so.

Any smounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrumemt. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortpage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Bortower shall pay the premiums required to maintain the morigage insurance in ¢ftect, If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premivms ‘rc uired (o
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' obtain covcrage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
! cost o Borrower of the morigage insurance previously in eftect, from an aliernate morigage insurer approved by Lender. [f
suhstantially eqaivalent mongage insurance coverage is not available, Borrower shatl pay o Lender cach month a sum equat o
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effct. Lender will accept, use and retain these payments as 4 loss reserve in licw of mortpage insurance. Loss reserve
payments may 10 longer be required, al the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insuranc: ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, {nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notic? at the time of or prior Lo an inspection specifying reasonable cause Tor the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, tn connection with any
condemnation or other taking of any part of the Property, or far conveyance in lien of condemnation, are hereby assigned and
shali be paid to Lender.

In the evers of 4 tota) taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then/dpe. with any excess paid to Borrower. 1 the event of a partial Giking of the Property in which the fair
market value of the Fropenty immediately before the taking is equat to or greater than the amount of the sums secured by this
Security Instrument imuietiatsty before the taking, unless Borrower and 1.¢nder otherwise agree in writing, the sums secured by
this Secarity Dnstrument shall ‘ba reduced by the amount of the progeeds multiplied by the following fraction: (1) the 1otal
amount of the sums secured imriediately before the taking, divided by (b the fair market value of the Property inmediately
before 11e taking. Any balance <haii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sceured immediately berore the
taking, inless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall
be appliad to the sums secured by this Security Inscrument whether or not the sums are then due.

I ihe Preperty is abandoned by Borrower, te 1, after notice by Lender to Borrawer that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fai's o respond 1o Lender within 30 days after the date the notice is given,
Lender ‘s authnrized to colleet and apply the proceeds, iviis option, ¢ither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in wriving_any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in pacageephs 1and 2 or change the amount ol such payments,

1. Borrawer Not Released; Forbearance By Lender Nat oY adver, Extension of the time for payment of modification
of amortization of the suras securcd by this Security Instrument granted Sv'dender 1 any successor in interest of Borrower shail
not ope-ate to release the liability of the original Borrower or Borrower's suscessors i interest. Lender shall not be required 1o
commence proceedings against any successor in intcrest or refuse to extend e for payment or otherwise modify amortization
of the wms secured by this Security [nstrument by reason of any demand wade” by the origingl Borrower or Borpower's
suceessurs i interest. Any forbearance hy Lender in exercising any right or eemeiy shall not be a waiver of or preclude the
exercise of anv right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, 1he covenits and agreements ol this
Securitv [strument shall bind and benefir the successors and assigns of Lender and Borrover, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrow(r wio co-signs this Security
Instrument bet does not exceute the Note: (a) is co-signing this Seeurity lnstrument onfy fo morigase, arant and convey that
Borrower's intrest in the Property under the terms of this Security Instrument; (b is not persenally eolipaed 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar Law s finally interprated so that the interest or other loan charges eoliceted o to be collected in connection with the
toan exceed the permitted fimits, then: (a) any such lvan chirge shall be reduced by the amount neeessary o reduee the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits witl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to 3orrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay nent charge under the Note.

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first ¢l ss\S\miJ to
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Lender's adldress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability, This Sccurity tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. fn the event that any provision or clause of this Sceurity Instrument or the Nole
conflicts w th applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sokl or transferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in {ult of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sectrity Ir strument.

If Lender exerzises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 31) days fraan the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.if Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiyy Vistrument without further notice or demand on Borrower.

18. Borrower's Righeda Reinstate. If Borrower meets certain comditions, Borrower shall have the right to have
enforcement of this Security Instvument discontinued at any time prior to the earlier of: (@) § days (or such other period as
applicabie |aw may specify for reipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inttrument; or (b) entry £ a judement enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be cue uraler this Sccurity Instrument and the Note as il no acceleration had oceurred; (b)
cures any default of any other covenants «r agreenients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securi'y Insirument shall continue unchanged. ITpsn reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective 2507 no acceleration had occurred. However, this right 10 reinstate shall
not apply ir. the case of accelerarion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuote er a partial interest in the Note ttogether with this Security
Instrument) may he sold one or more times without prior notice le-Dorrower. A sale may resull in a change in the entity (knows
as the “Loan Servicer”) that collects monthly payments due under theivste and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above ar-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should he made. The notice will also contain any other
information required by applicablc law.

20. Harardous Substances. Borrower shall not cause or permit the presence, tines disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop: clse to do, anything affecting the
Property that is in vielation of any Eaviranmental Law. The preceding two sentences shail noiapply to the presence, use, or
storage on “he Property of small quantities of Hazardous Substances that are generally recogiized 2o be appropriate 1o normal
residentral uses and to maintenance of the Property.

Borrover shall promptly give Lender written notice of any investigation, claim, demand, lawseit 7 ether action by any
governmental or regulalory agency or privaie party invoiving the Property and any Hazardous Substance #elavironmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or reguiatecy, authonty, that
any remova! or otaer remediation of any Hazardous Substance affecting the Property is necessary, Borrower ssall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmerital Lew and the following substances: gasoline, kerosene, other flammabie or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is jocated that
relate to hewlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17, unless
YK
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+  applicable law provides otherwise), The notice shall specify: (n) the default; (h) the uction required to cure the default;
! {c) o date, not tess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
() that failure to cure the defaull on or hefore the date specilied in the notice may result in aceeleration of the sums
secured by thls Security Insteument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Buirower to nceeleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives ! right of homestead exemption in the Property.

24. Riders toth's Security Instrument. If one or more riders are executed by Borrower and recorded tegether with this
Security [nstrument, ¥ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants anc agrecmeats of this Sccurity Instrument as if the rider(s) were a part of this Seeurity Instrument.

[Check apglicabli: hox(es}| —
r&] Adliustable Rate Rider L] Condominium Rider [] I-4 Family Rider
Graduated Payment Rider [:j Planned Unit Development Rider f;] Biweekly Pavment Rider
Balloon Rider Rate Improvement Rider —d Second Home Rider
VA Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts ind grees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih it
Witnesses: —
L (Seal)
ARITH POTETTI . Borrowet

AN
<F\L%£:3:$Q ’U&f\\ \ ! \( Af {Seal)

% POTETTI ' ' Borrower

{Seah) - {Seal)

-Hurrower -Borrower

. @ Notary Public in and tor smd county <ndd state do hereby certify

TH o[t
STATE OF ILLINOIS, N County ss:
. \¢ Undersiche

that KBRITH 1 ADRIENNE POTETTI, HUSBAND AND WIFE

, personally known 1o me 10 be thé same person(s) whyse name(s)

subscribed to the fyregoing instrument, appearcd before me this day in person, and acknowledged tha THEY
signed and delivered the said instrument as THEIR free and voluntary act, for theAises and purposes therfn set forth,

Given under my hand and official seal, this 7TH day of AUGUST

66016546

My Commission Expires: —_—
N stary Public
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ADJUSTABLE RATE RIDER

{ 1 Yeur Treasury Index - Rafe Caps)

T AIJUSTABLE RATE RIDER is made this 7TR tay of AUGUST .
%997 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trusi ov Security Deed (the "Sceurity tostrument”) of the same date given by the undersigned (the
‘Borrower™) to.seevte Berrower’s Adjustable Rale Note (the "Note”) (o NORWEST MORTGAGE, INC.

{the "Lender™) of the samzdate and covering the Property described in the Secarity {nstrument and
located at: 819 WEST JUNIGK) TERRACE, CHICAGO, IL 60613

Property Addresy)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE [.OFROWER MUST PAY.

ADDITIONAL COVENANTS. I addition 1o e cavengsas and agreements made i the Sccurity
Instrament, Borrower and Lerder further covenant and ageee as [oidows:
A, INFEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial interest rate of 6.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

The interest rate 1 will pay may change on the first day of SEPTEMBER , 1998 .
and on that day every 12 MONTHS thereafter. Fach date on which my/iiorest rate could
chaige is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index! v the
weekly average yield on United States Treasury securtties adjusted to a constant maturity o 1 year(s), s
MULTISTATE AQJUSTABLE RATE RIDER - AftM 5-2 -Single Family Fannie Mae/Freddie Mnc Unifarm instramant

&D)-822u (97051 wmsis 311 L X/ Form 2111 285
Paje 1 ot 3 Ini ‘___,}{p l
VHP MORTGAGE FORMS - (80DI521- 7291
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Dare is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose o new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{€7 Calcolation of Changes

Reforr=ach Change Date. the Note Holder will cafculate my new interest rate by adding
TWO ANT SEVEN-EIGHTHS percentage poinlés)
( 2.875 %) to the Curren Index. The Note Holder will then round the result of this
add:tion to the nearest one-cighth of one percentage point (0.125%). Subject to the Jimits stated in Seetion
4(D) below, this rousides amount will be my new interest rate until the next Change Date,

The Note Holder wifl-then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal thai i,am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaiivequal payments, The result of this caleulation will be the new amount of

my monthly payment.
{1 Limits on Interest Rate Changes

The interest rate I am required to pay 2t the first Change Date will not be greater than - 8.250
% or less than 4.250 . Thereafier, my interest raie will never he increased or
decreased on any single Change Date by more: than. TWG pereentage points
( 2.000 %) from the rate of interest | Dave been paying for the preceding twelve months, My
interest rate will never be greater than 12,250 %

(K} Etfective Date of Changes

My new interest rate will become effeciive on each Changs Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dat¢ piter the Change Date until the amount of
my monthly payment changes agan.

(1) Notice of Chinges

The Note Holder will deliver or mail to me a notice of any changesar iy interest rate and the amount
of my monthly payment before the elfective date of any change. The wotice will include informition
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRfAYER
Uniform Covenamt |7 of the Security [nstrument is amended to read as follows:

Fransfer of the Property or a Benelicial Interest in Borvower. [Fall or any part of 1he Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or translesred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at #e gtion,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shad not be exercised by Lender if exercise is prohibited by federal Taw as of the daie of this Sceurity
Enstrument. Lender also shall not exercise this option if: (@) Borrower causes to be hmun.d 1o Lender

information required by Lender to evaluate the intended transferee as if a new loan w hunf(l?dc 0 the
Im 1alg!

@%BHU [9706] NMFLY 3111697 Page 20l 3 Form 3111 3/85
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transferee; and (b} Lender reasonably determines thal Lender's securny will not be itapaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurily instruoment is
acceptable to Lender.

To e extent permitied by applicable Jaw, Lender miay charge a reasonable tee as a condition to
Lender’s consent to the Joan assumption. Lender may aiso require the ransferce (o sign an assumption
agreement that is acceprable to Lender amd that obligates the transferce to keep all the promises and
agrecments made in the Note and in this Securuy Instrument. Borrower will continue (o be obligated under
the Note and this Sccurity Instrument ualess Lender releases Borrower in writing.

It Lender exercises the oprion 0 require immediate payment in fudl, Lender shatt give Borrower

notice of acceicration. The notice shall provide a period of not less than 30 days from the date the potice is

delivered or maited within which Borrower mmust pay all sums secured by this Sccurity Instrument. If
Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remeoedies
perminted by this Security Instrument without further notize or deatand on Borrower.

BY SIGNING BLLOW, Borrower accepts and agrees (o thie terms and covenasds contained in this
Adjustab’s Rate Rider.

(Seal) - g {1 (Scai)
-Horrower "‘g H POTET’I‘I i - - SHOTIOWET
QU S
(Seal) N\ L e (Seat)
-Burrower i arbNNE POTETTI N Barrower

iSeal)

-Horrower

{Seal)

-Borrower

Seal)

-Baorrower

{Sealy

Borrower

@dszzu (97055 MNMFL# 31711897 Page 3 o1 3 Furm 3111 3/856

O
N
:@0 y

w
-}
W1
S}
Py
<
D
=)







