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SUBORDINATION AGREEMENT
Subordination of Mortgage

THIS SUBORDINATION AGRBEMENT (the *Agreement’) Is mads 3 O
and entered {nto this _SEh day of August, 1997, by KBITH POTETT! and ADRIENNE

P po
POTETT], husband and wife (the "Owner”), and NORWEST BANK COLORADO, %
NATIONAL ASSOCIATION (the “Bensficiary®). 7 L

RECITALS

b The Owner axeculed a mortgege (the "Benaficiary's Mortgage*)
dated June 12, (°36 encumbering the following described real property (the

"Praperty"):

Lot 23 and the Wozi'l4 of Lot 24 in Hester and Bolster's Subdivision of Original
Lot 2 and of Lots | to 8 in Poister's Subdivision of the North % of Lot 3 in Hundley's
Subdivision of the Bast 14 of in~ doutheast V; of Bection 17, Township 40 North, Rangs
14, Baat of the Thind Prinajpal Me’idivn, in Cook County, lllinois;

to secure a promissory nole In the su~ ~7 $65,000.00 dated June 12, 1998, in favor of
the Beneficiary, which Bensficiary’s bizagage was recorded June 23, 1996 as
Document No. 986389079, in Officisl Recotd s of Cook County, ilinois.

2. The Owner has or will usoute & new montgage (the "New
Lander's Morigage") and note in the sum of $420,5057.00 dated August _Z7__, 1997, in
favor of NORWEST MORTOAQE, INC. (the ‘liss Lender”), which will aiso
sncumber the Proparty and which wili aiso be recorded i+ ix Official Recards of Cook
County, Illinais.

00TT65L6

3. 1t is » condition precedsnt to obtaining \he nuw loan (the "New
Lotn") from the New Lender that the New Lender's Morigege shii! uiconditionally be
and temain at all times a lien upon the Property that is prior and suparioz io tha lien of
the Beneflciary's Morigage, and thai the Beneficiary subordinates s 2aneficlary's
Mortgags ta the Naw Lender's Mortgags.

4 It is 10 the mutual benefit of the parties to thin Agresmen: th.t the ‘ ‘
New Lendsr maks the New Loan to the Owner, sad the Benellciary is willLyp s
subordinate the Beneficiary's Mortgage to the New Lander's Mortgege.

NOW, THEREFORE, in consideration of the mutual benefits acoruing to
the pardes and other valusble considerstion, the receipt and sulficiency of which
consideration is hersby acknowledged, and in ordsr o induce the New Lender to make
the Now Loan, the parties agree as follows:

(1) That the New Lenders Montgage, together with any renewals or
axtensions thereof, shall unconditionally be and remsin st all times & lisn or charge on
the Property that is prior and superior 10 the lisn or oharge of the Bensflciary's Mortgege
until the New Lender's promissory note sscured by the New Lender’s Morgags is pald.
Notwithstanding anything to the contrary, this Agreement ahal! not extend to any
principal advances made by the New Lender after the date of the New Loan, except that
this Agreament shall extend to future advances made for tanes, insurance, fees, costs,
and axpenses required to protect the intsrests of the New Lender in connection with the
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(2) That the Nw Lendet would not make the New Loan without this

Agresment; and
(}) That this Auumam thall be the whole and only sgresment with
regard to the subardination of the Beneficiary's Mortgsge to the New Lender's

Mortgage.
The Beneficiary agrees and scknowjsdges:

(1) That the New Lender in making disbursemenis pursuant to the New
Loan Is undar no obligation or duty to, nor has the New Lander represeniasd that it will,
see to the eppiteation of such proceeds by the persen or persons o whom the New
Lender disbur2ys such procesds;

(23) That the Bensficlary uncondilionally subordinates the Banaficiary's
Mortgage in faves ¢ £ tho New Lender's Morigage and undersiands that in reliance upon,
and in consideravio.: of this subardination, specific loans and advances are being and
will be made and as pn and parcel thatenf specific monstary and other obligations are
being and will b2 entcred into that would not be made or entered Into but for said
reliance upon this subo:3ination; and

(3) That the 2uneflciary’'s Mortgage has by this instrument been
subordinated to ths New Lendc's Morigage subjest 1o the provisians of this Agresment.

NORWEST BANK ORADO,

MATIONAL AS IATAON
- —: : I

— /oharles Rapierl
-rm(_: co~Prasident

STATE OF COLORADO ; a8

COUNTY OF EL PASO )

The foregoing instrument was acknowledged beforems this ., day of Augus 1997,
Y Shacrlsa Rapias .. O _VicacPragidant  of NOR COLOR/.DO,
NATIONAL ASSOCIATION. X
WITNESS my hand om iad sual.
My sommission suplres:

Notary P Te6

(¥ \\\
STATE OF ILLINOIS ) ,* R’OO\.

_  / )ss.
coum‘vor_iiczé_) My Commisaion Dpes 03/13/3000

The foreguing instrument was acknowledged be me this _____ day of
August, 1997, by KEITH POTBTTI and ADRIENNE PO

WITNESS my hand and official seal.
My commission expires:

AWABuoréInst len\NWDireenPoitiMiy
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