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~ MORTGAGE r:s'ivcmatut+ ,b.(fv
;\] THIS MORTRAGE ('Y Instrument”) is given on  AUGUST 37TH, 1 ' fg)
JAMEZ C PRICE, AN m:mnn bnso’n NANCY X ncons.mm 1mm” AARIZD "”'o;“'" morigager s

?{; (*Sorrower’). This Security fnatrument Ig given toMIDAMERISA PEDERAL SAVING BANK

QO '

™ which is organized and existing under ‘he laws of  UNITED STATES OF AMERICA ©, and whose
address is 1823 CENTRE POINT CRRCLE, P. O. BOX 3142, NAPNRVILLE, IL 60566-7142

‘Lender"). Borrower owes Lander

[~ TWO HUNDRED TWENTY EXGHT THOUSAND §IX mm(m NC?/IOO the princlpa sum o

) Dollars (U.5. § 220,€00,00 \

This debt ls eviderced by Barrowar's note dated the a.m e date a3 this Securlty Instrument (*Note*), which provldml

for monthly payments, with the full debt, it not paid eariier, die and payable on AEPTEMBER 1, 2027 .

This Securlty (nstrument secures to Lender: (a) the repayiten of the debt evidencad by the Note, with interest, and

all ranewals, extensions and modifications of the Note; (b) 1rs avment of all othar sums, with interest, advanced

under paragraph 7 to protect the security of this Security istrumant; snd (c) the performance of Borrowsr's

covenants and agreemants under this Secutity Instrument and the Nota.. For this purpose, Borrower does hereby

m:al.ua. grant and convey to Lender the following described propeny mssted i~ COOK County,

LEGAL DESCRIPTION:

UNTT # 50 IN ARLINGTON HEIGHTS ENCLAVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN THE BRCLAVE SUBDLVISION OF PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE BAST i/s OF THR SOUTH HAST

1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM. RECORDED Asw

DOCUMENT NUMBER 89%21%586 AND AS AMENDED FROM TIME TO TIME, TOGSTHER WITH 1US8 UNDIVID
['"ERCENTAGE INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS
Y
jud
»
-
P.IN.#: G3373020762073
which has the address of 32038 STATON [gow? ) ARLINGTON HBIGHTS ¢
tres! (v]
[inols €0604 (e

{21 Code} {"Propetty Address"):
ILLINOIB.8ingle Family-Fannie Mas/Preddie Mas UNIFORM INSTRUMENT Form 3014 9/90 1041 1/08 page t ot 7
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements,
appunenances, and fixtures now or hatesfter & part of the property. All replacements and additions shall also be
covered by thie Becurity Inatrumant. All of the foregoeing s refered to In this Becurity Insttument as the *Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed end has the right to
mongage, grant, and convey the Proparty and that the Property Is unencumbared, except for encumbrances of
recérd. Borrower wartants and will defend generally the tie to the Proparty against all olalms and demands, subject
to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Botrowar and Lender covenant and agree as foliows:

1. Paymant of Principal and Intecest; Prepayment and Late Charges. Borrowar shall promeptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under
the Note.

2. Funds for Ta=es and Insurance. Subject te applicabie iaw or to a written waiver by Lender, Borrower shall
pity to Lender on the dzy-monthly paymants are due under the Note, until the Note is paid In full, & sum (*Funds®) tor:
{8) yearly taxes and azqezamantg which may attain paesty over this Security Instrument s & lien on the Property; (b} —
yoarly lsasehold payments. o 2round rents on the Property, f any; (¢) yearly hazard or property insurance premiums;
(¢) yearly fiood insurance prezaiums, If any; (o) yearly mortgage insurance premimuma, if any; and {f) any sums
puyable by Borrower lo Lender i1 accordance with the pravisions of paragraph 8, in ileu of the payment of mortgage
insurance premiums. These ltems (ra ¢rllad *Egorew items." Lender may, at any time, collect and hold Funds In an
anount not to excesd the maximum emount a tender for faderally relsted mortgage loan may require for Borrower's
encrow account under the federal Real Eslatu Settiement Procedures Act of 1874 as amended from time fo time, 12
U.S.C. Section 26801 at seq. ('RESPA"), untasy another law that applies to the Funds sets a lesser amount. It o,
Lender may. st any time, collect and hold Funar, In a7 amount not to exceed the lesser amount, Lender may estimate
the amount of Punds due on the basis of ourrer. ala and reasonable estimates of expenditures of huture Eserow
items of otherwise in accordance with applicable law. .

The Funds shall be held In an institwtion whose depotas are Insured by a federal agency, Instrumentality, or entity
{including Lendar, if Lunder is such an institution) of in any “eZeral Home Loan Bank. Lender shall apply the Funds
tt pay the Bscrow items. Lender may not charge Borrower for 2.o'ding and applying the Funds, annually analyzing
the escrow account, or varitying the Escrow items, uniess Lender orys Sorrower interest on the Funds and applicable
law permits Lender to make such & charge. However, Lender msy requisa Borrower to pay & ona-time charge for an
Indepandent real estate tax reporting service used by Lender in conilection with this loan, uniess applicable igws
provides ctharwise. Unleaa an agreement is made or applicable law requiizs interest to be paid, Lender shali not be
taquired to pay Borrower any interest or eamings on the Funds. Borrower aiig Lor.der may agree in writing. howaver,
that interest shall be paid on the Funds. Lender shall give to Borrowsr, withou: :nesge, an annusl accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each daoth to the Funds was made, The
Funds are pledged as acditional security for ali sums secured by this Security Instrumer:.

It the Funds held by Lender exceed the amaunts permitted to be held by appllcable ia*/, .ander shall account 1o g
Borrowsr for the excess Funds in accordance with the requiramants of applicable faw. [f ke amaunt of the Funds o]
held by Lender at any time is not sufficient to pay the Eacrow Items when dus, Lender may- 37 Notity Borrower in {
writing, and, in such case Borrowar shall pay to Lender the amount necessary to make up the ashclency. Sorrower (D
shall make up the deficlancy in no more than twelve monthly payments. at Lender's sale discretion.

"
Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower r;
any Funds held by Lender. If, under paragraph 21, Lender shail acquire or seli the Property, Lender, prior to the &9
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit
againzt the sums secured by this Securlty instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all piymnu received by Lender under
paragraphs 1 and 2 shall be appiled: firat, to any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, 10 Interest due: forth, to principal dus; and last, to any iaste charges dus under the
Note.
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o8, ASsessments, charges, fines ang Impositions aRNributable
ihe Property whieh may attain priotity over this Securty Inatrument, ang leasehold payments or ground rents, f g

SMourts to be paid under thig parsgraph, If Borrower makes thess payments directly, Botrewer shajl
to Lender receipts wvidencing the paymants,

* Botrower shail promptly dlacharge lny llan whigh heg priority over this Bscurhy Inntrument u
AQress in writing to the PRymant of the abdiigation $8cured by the lien in & m
in good faith the llen by, or defends Sgainet enforcament of the len In, |

nless Borrower: {
ANNS! acceptadle to Lender: () sontes
egul proceedings which in the Lenders opinia
gresment aatisfactory |
ines that sny part of the Pro 18 aubjec
&y give Borrower a notice identitying the fier

0 days of the piving of notiew,
8. Hazard or Preperty Insurance. Sorower shall kvep the improvements now sxisting or herestter erected o
the Preperty Ingurad Against ioss by fire, NaZards included wihin the Wwrm “xends.

¢ coverags* ang any othe
hazerds, ineveing floods o flooding, for whieh the Lender requires insurance. This insuranoe shalt be maintained Ir
the smounts arg #nr the Periods that Lender requir

2. The insurance oarrisr providing the insuranoe SMAll b choyar
by Berrower Sulis -t Lender's Sppraval which shall ot by unremsanably withhelg, it Borrower taiis to mainteln
Coverage dsacribed 2o5ve, Lander may. at Lender's option, obtain coverage to protect Lender's tights in the Property
in accordance with PuTpreM 2,

All insurance polieiss .5 1anewals shall be ficcepiable ta Lander ang ehayl include a sta

Lender sha!l nava the right to o't she policles and renewals, |f Lender requires, Bortowar shal promptly glve té
Lender all receipty of pald premiving raqy fenawal notices. |n the event of

ioss, Borrownr sl give prompt notis to
the Insurance owrrier and Lender. Leides Mmay make proo! of seg it not made pramptly &y Sonowsr

Unisss Lender and Barrowar otherwies, 0drse in writing, Insurance proceeds shail be applied to rteatoration or
repair of the Property damaged, ¥ the rasio2tion or rapalr g conomically fessible ang Lendery secunty is not
lesuened. 1t the restoration or repays g not e, '

insurance proseeds shall by &pplied to the aumg

Uniesa Lender and Berrower otherwise 83re8 in writing, any apaliezdon of proceeds 1o principal shall net axteng

OF pasipone the due date of the monthly payments referred 1o In paragriphs 1 and 2 of change the amounrt of the

piyments. If under PAragraph 21 the Property Is azquired Oy Lender, Be:roiary tight to any insurance policies and

proceeds resulting from damages 1o the Propenty prict to the acquisition sliall ass to Lender to the extent of the
A,

—= SUMS Secured by this Securiy Ingtrument Immediately prier to 1he acquisitio

§. Ooccupanay, Prservation, Maintenance eng Protection of the p

ropeny, Zeanwer's Loan Applisation:
Leaseholds, Borrower shall ecoupy, os1abilsh, and s the Propenty as Borrower's PrAinal renidance within »
days after the execution of this Sacurity Instrument and shai continue to oseupy the Proparty ae Borrowery principa

residence for at jeast SN year after the date of oecupancy, unless Lender ethetwise agrees |n writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which ars beyond Borrowsr's eontrol, b
Borrower shail not destroy, damage or impair the Property, sijow the Propenty to deteriorate, or commit w

-]

axte on therbs
ropenty. Berrower sheil be in defauk if any farteiture astion or precesding, whether eivii or criminal, ls begun tha: intp
Lenders goo

d fahh judgement gouiy rssult In forteiture of the Praperty or ctherwige materially impair the lien created
by this Security Instrument or Lenders SeCUrty interest, Borrower May cure such a default and reinstate, as provided
in paregraph 18, by causing the actlan or procseding to be dismissed with 8 ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property of other Material impairment

areated by this Securny IPatrument or Lender's securly interest. Borrower shayl 180 be In defauit Borrowsr, dyrin
he

¢
the ican appiicatian process, gave materially false of Inacourate Information or siatements to Lender (or failed 1o

previde Lender with any Mmaterial information) in cannection with the Joan evidenced by the Note, Ineiuding, dut nt
fmited 1o,
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replesentiations concerning .Borrowsr's occupancy of the Proparty as a principal residence, 11 this Securlty instrument
is on & leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the
Praperty, the lsasencld end the fes titie shall nat merge uniess Lender agrees to the merger In writing,

7. Protection of Lunder's Rights in the Propenty. |t Borrower tails to perform the covenants and agresments
contained in this Security Instrument, or thera is & legal proceading that may significanty attect Lender's righta in the
Property (such as pracesding In bankruptey. probate, for condemnation or forfalture or to entorce laws or regulations),
the Lender may do and pay for whatever is nucessary to protect the vaiue of the Property and Lender's righls in the
Property. Lenders actions may include paying any sums secured by a lien which has priority over this Swecurlty
Instrument, appeariig in court, paying reasonable attorneys' fees and enteting on the Property to make repsirs.
Although Lender may take action under this paragraph 7, Lender does not have to &0 so.

Any amounts disburted by Lender under this paragraph 7 shall bacome addiional debt of Borrowsr secured by
this Security (nstrument. Unieas Borrower and Lender agree o other terme of payment, these amounts shall bear
imwerest trom the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requesting payment,

8. Mortgage "aurance, |f Lender raquired mortgage inaurance as a cendition of making the loan securad by
this Security Instrumani, Borrowar shall pay the premiums required to maintain the mortgage insurance in effact. If,
for any resscn, the mor.grge insurance coverage required by Lender [apses or censes o be in effect, Borrower shall
pay the premiums require’ 4 obtain coverage substamtially equivalent to the morntgage insurance previously in effect,
at & cost substantially squivair.t 1o the cost to Borrewer of the mongage insurance praviously in eftact, from an
alternate mortgage Insurer aup.m.ad by Lender. | substantially equivalemt mongage insurance coverage is not
available, Borrower shail pay 10 Leder asch month a sum equal to one-twelth of the yearly mortgage insurance
pramium dbeing palid by Borrower witir (e Insurance coverage iapsed or censed to be (n effect. Lender will accept,
use and retain these paymants as a los% roserve In lleu of mongage insurance. Loss reserve paymaents may no
longer be required, at the option of Lenuse, ¥ mongage insurance coverage (in the amount and for the peried that
Lender requites) provided By an inauter apprivad by Lender again becomes available and is obtained. Sorrower
shall pay the premiume required to maintain m.irgage insurance |n effect, or to provide a loss ressrve, until the
requirement for morigage insurance ends In accors ance with any written agreament between Borrower and Lender of
applicable law, .

9. (nspection. Lender or a agent may make reascrsria entries upon and inspections of the Property, Lender
shall give Borrowar notice &t the time of o priof to an inspactizn 20ecHying reasonable cause for the inspection,

10. Condemnation, The procesds cf any award or claim 1o damages, direct o7 consequentisl, in connection
with any condemnation or other taxing of any pant of the Prope,, or ia+ conveyance In lieu of condemnation, ate
heraby assigned and shall be paid to the lender.

In the svent of & totel laking of the Property, the proceads shail be apjaied to the sume secured by this Becurlty
Instrument, whathet o not then due, with any excess paid to Borrower, in the event of & partial taking of the Propenty
in which the falr market value of the Property immediately before the taking is ecuas to or greater than the amount of
the sums secured by this Securlty Instrument immediately before the taking, uniets Morrower and Lender otherwlse
agree in writing, the sums secured by this Securlty instrument shall be reduced by tha amount of the proceeds
muipiied by the following fraction: () the total amount of the sums secured immediataly Zeota the taking, divided by
{5} the talr market vaius of tha Property immaediately before the taking. Any balance shall be pald to Borrowsr. In the
event of a partial taking of the Proparty in which the fair market value of the Property Immediately hefore the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrowar aita-Lender otherwise
agres In writing or uniess applicable law otherwise provides, the procesds shall be applied to the sums sacured by
this Security Instrument whathat or nat the suma are then due.

if the Proparty is abandoned by Borcower, or N, after natice by Lander to Borrower that the condemnor offers to
make an award ot settie & ¢laim for damages, Borrowsr falie to respond to Lender within 30 days after the date the
natice la given, Lender is authorized to coliact and apply the procesds, at its option, aher to resteration of tepalr of
the Proparty of to the sums secured by this Bacurlty instrument, whethet or not then due,

Unless Lender and Borrower otharwise agree in witing, any cppliutlo&-o! proceeds to principal ahalt not extend
o postpone dua date of the monthly payments refetred to in paragraphs 1 and 2 or ohange the amount of such
payments.

11. Borrowar Not Relsased; Forbearance By Lender Not A Walver. Extension of the time for payment ¢t
modification of amonization of the sums secuted by this Bacurlty instrument granted by Lendar to any successer in
interest of Borrowsr shall not operate to reisase the liabilty of the original Borrower of lorrmr': onﬂe:mm in col?
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Interest. Lender shali not be required to commence proceadings against any succeasor in Intarast of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrumant by raason of any
demand made by the original Barrower or Borrowar's Succesacrs in interest. Any forbearance by Lander in exerclsing
any right or remedy shail not be a walver af or praciude the exarcise ot any fight or remaedy.

12, Sucoessors and Assigns Bound; Jolnt and Severs) Liabliity; Co.signers. The covenants and
agresments of this Sacurity instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Secutily Insirument but does not executs the Note: {a) is co-signing this Security
Instrument only ta martgage, grant and convay that Borrower's interest in the Property under the terms of this Securlty
Instrumant; (b) is not personally obligated to pay the sums secured by this Secuntty Instrumaent: and (c} agrees that
Lander and ary other Borrower may agres 1o extend, modhy, fcrbear or make any sccommodations with regard to the
terms of this Securty Instrument or the Nete without that Borrower's consent.

13. Loan Charges. ! the loan setured by this Securlty Instrument is subject to a jaw which sets maximum lcan
charges, and st iaw s finally interpretad so that the intsrest or other loan charges collected or 10 be collected In
connection ytis.ne loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amount
necessary to rodise the charge o the permitted limh: and (b) any sums aiready colleated from Borrower which
axcesded parmitteZ Zmits will be refunded to Borrowar. Lender mey choose to make this refund by reducing ihe
prinoipal cwed under %1% Note of by making & direct paymant to Borrower. |1 & refund reduces principal, the redustion
will be treated as & panial Zispayment without any prepayment charge under the Note.

14. Netices. Any notice t= Berrawer provided for in this Security Instrument shall be given by delivaring it or by
mailing It by first class mall unis?e applicable law requires use of ancther method, The notice shall be directed to the
Property Addrass of any other asirses Botrower designates by natice to Lender. Any notice to Lender shall be givan
by first class malf to Lenders address stuted hersin or aay cther address Lander designates by notics to Borrower.
Ary notice provided for in this Security in=:ument shall be desmed to have bean given to Borrower or Lender when
givan as provided in this paragraph.

18. Governing Law; Saverabliity. This Excurity instrument shail be governed by federal law and the law of the
[urisdiction in which the Property is locatsd. In the svent that any provision or clause of this Security Instrument or the
Nete confiicts Wt applicable law, such conflict shai! et stfect other provisions of this Security instrument or the Nate
which can be given effect without the confiicting provisizo. To this end the provisions of thin Securlty Instrument and
the Note are declared to be severabl.

10. Borrower's Copy. Botrowsr shall be given one conic/mad copy of the Note and of this Security instrument.

17. Transfer of the Property or a Banefloiat interest in Borcower. If all or any pant of the Property or any
interest In it sold or transferred (or if a benaficial interest in Borrov:ar s sold or transferred and Borrower is not &
nhtural person) without Lender's prior written cansent, Lender may, at 1ts cption, require immaediate payment In full of
all sums secured by this Security Instrument. However, this option shail i be exercised by Lender if exercise is

___ prohibited by federal law as of the date of this Securty Instrument,

it Lender axercises this option, Lender shall give Barrowe? notice of scceiars’icn.  The notice shall provide »
petiod of not less than 30 days frem the date the notice is delivered or mailed whhir 1iich Borrower must pay all
sums necured by this Securlty Instrumaent. {f Borrower faila to pay these sums prior t3 %12 expitation of this period,
Lender may Inveke any ramedies permitted by this Security tnstrument witheut further notics ¢r demand on Borrower.

18. Borrower's Right to Rainatate, If Borrower maeets cenain conditions, Borrower shall have the fight to have
snforcomant af this Sacurlty instrument discontinued at any time prior to the earfier of: () 5 days (of such other
pariod a8 applicabls law may specify for reinstatement) befors sale of the Property putsuant to any pawer of sale
contained in this Security Instrument; or (b) entry of 8 judgemaent enforcing this Sacurity instrument. Those eonditions
are that Borrower: (a) pays Lendar ail sums which then would be dus under this Securlty Instrument and the Note a0
# no acaeieration had occurred: (b} cures any default of any other covenants or agresmonta: (c) pays all expenses
Incurrad In enforcing this Security Instrumant, (ncluding, but net imited 1o, reasonable attomeys’ fees; and (d) take
lpueh action :' Lander may reasonably require to assure that the (len of this Security instrument, Lender's rights In the

roparty an
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Borrowsrs obiigation to pay the sumse sscured by this Security instrument shall continue unchanged. Upon
teinstatement by Borrowet, this Secutity instrument and the cbligations sscured herely shall rmain fully effective as
i no acoeleration had cecurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17,

19. Sale of Nete; Change of Loan Berviser, The Note of partial intatest in the Note (tegather with this Secutlty
Instrument) may be scld one or more times without prior notice 1o Borrowar. A sals may result in a change In the
enlity (known as the "Lean Servicer') that collects monthly paymants dus undst the Note and this Security Instrument,
There alsc may ba one or more changes of the Loan Servicer unrelated 1o & sale of the Note. it there Is a change of
the Loan Servicer, Borrowaer will be given written notice of the change in accordance with paragraph 14 above and
appilcable law. The notice will state the name and address of the naw Loan Servicer and address 1o which payments
should be made. The notice will also contain any other information requirad by applicable iaw.

20. Hazardous Substances. Botrower shall not cause or parmit the presence, use, disposal, sterage, of release
of any Hazardous Substances on or in the Property. Botrowst shall not do, nor allow anyono elss to do, anything
affecting the Proprnty that s In violation of any Enavironmental Law. The preceding two sentences shall net apply to
the presence, *as. or storage on the Praperty of smali quaniities of Hazardous Submances that we generally
recognized to be azgractiate to normal residantial uses and to maintenance of the Propeny.

Borrower shall pror.intly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmantal of idguistory agency of private party Involving the Property and any Mazardous Substance of

Enviconmental Law of whico-the Borrower has knowledge. !f Botrower learns, ot is notitied by wny

governmenta) or regulatory aur’©7ity, thet any removal or other remediation of any Hazardous Substence atiecting the
Property is neceasary, Borrows: anall promptly take all necessary remadial actiens in accordance with Enviranmenta!
Law.

Aa usad in this paragraph 20, “Pazardous Subsionces ate those substances defined as toxic or hazardous
substances by Enviconmental Law snd the foliowing substances: gascline, kerosens, other flammable or toxic
petraleum products, toxic pesticidea and heiticides, volatile soivents, materiaia containing asbestos or formaldehyde,
and radioactive meterials. As used in parsgraph 20, ‘Environmental Law® means federal laws and laws of the
jurisdiction where the Proparty is located that el = health, safety or snvironmaental pretection.

NON-UNIFORM COVENANTS, Borrower and Lerder \urther covenant and agree as follows: .

21, Acceleration; Remedies. Lender shall give retier to Borrowsr prior to acceteration following
Borrowers Breach of any covenant or agresment (n this é2uivity instrumant (but not prior to aceelerstion
under paragraph 17 uniess applicable law provides otherwiss) The notice shall spealfy: (a) the detault; (b)
the action requirsd to cure the defsult; (c) & date, not less then 30 Savs from the date the notles s glven to
Barrowar, by whish the defauit must be cured; and (d) thet failurs to eure the default on or before the date
specified in the notica may resuit In acceleration of the sums e.2ired by this Sscurity Instrument,
forecioaure by judiclal procesding and asla of the Property. The notics zav!i further inform Borrowsr of the
right to reinetate after acoslarstion and the right to assert I the toreciosure procesding the nonaxistence of
a default or any other detense of Borrower to acceleration and forediosure. [f Xhe default Is net cured on or
before the date specified in the natice, Lender at its option may require immadiate sayment In full of all sums
sscured by this Becurlty instrument without furthar damand and may forecioss tiz Feaurity Instrument by
judiclal procseding. Lander shall ba entitled to callect all expanses incurred in pursuing the remedies
previded In this paragraph 21, Inciuding, but not limitad to, reasonabie attorneys’ fets snd costs of titie
svidence.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shail release this Gecurlty
instrument without charge to Borrewet, Botrower shall pay any recordation costs.

23, Walver of Homeatead. Borrower walves all right of homestead exemption in the Proparty.

24, Riders to this Sscurity Instrument. If one or more riders are executed by Sorrowet and recorded together
with this Sacurity Instrument, the covenants and agreements of aach such rider shall be incorporated into and shail
amand and suppiemant the covenants and agraemants of this Security |nstrument as If the rider(s) wers & pant of this
Security Instrument.
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[Check applicable box(es)]
Adjustable Mate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Planned Unit Davelopment Rider Biwaekly Paymant Rider
Bailoon Rider Rale Imprevement Rider Second Home Rider
VA Rider Othar(s) [specity)

8Y SIGNING BELOW, Borrowsr accepis and agress to the terms and covenants containad (n this Security
instrument 270 In any tider(s) exscuted by Borrowst and recorded with i,

Whnesses:
)
y %«mu ¢ @6’-—" (Soal) (Son)
-Borrowet ‘Borowst

Yo, {Seal) (8ea)
NANCI\ K JACOR T Borrower ~.Berowsr
. (Sea)) (Bea)
Butrever sBorrowsr
| B ]
STATR DR ILLINOI, Ceoche County 58
LA T Lenalegeq e , & Notary Publlen and for sald county and state do hereby certlfy
that JAMES C PRICE, AN IED 'PERSON AND NANCY K 2COBS. AN mﬂ»m PRRION

, parsonally known to me |0 Le the same person(s) whose mmo(nL
subscribed to the taregoing instrument, appeared batora me this day in parser, Y1d acknowisdged that

signed and deivered the said instrumant sa  TXEIR free and voluntar;, at, for the uses and purposes
therein set fonth, R .

Given under my hand and official eeal, this &7 A vot (Lerotedt- AGLT 1
My Commiasion Expires:

Notary Pubiic
THIS INSTRUMENT WAS PREPARED BY: WMEN RECORDED RETURN TO: q
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK ‘
1023 CENTRE POINT CIRCLE 1823 CENTARE POINT CIRCLE
P. 0. BOX Y143 P. 0. 80X 3142
NAPERVILLE, IL 80868-1742 NAPERVILLE, Il 80588-7142
"OFFICIAL SEAL"
DEBBY HOLISINGER

Notary Public, State of lliinols
My Commisaion Explres 04/14/00 : 1041 8/97 Page 7 of 7
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(8pace Above This Line For Recerding Data)

CONDOMINIUM RIDER

THIS CONDEM'NIUM RIDER |3 made this sth day of August , 1997 ,

and is Incorporates-in%c, and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Oead (the "Security Insrument’) of the sama date given by the undersigned (the *Borrower’) to secure Borrower's

Nate to MIDAMERICA FEDERAL SAVINGS RANK

of the samae date and caveririg the Broperty described (n the Security Instrument and [ooated at!
2038 STATON COURT, »; Axrlington Neights, IL 60004
{Property Adciress)
The Property (ncludes & unkt In, togetrer with an undivided Interest in the commen elements of, & ¢ondominium
project known as: SNCLAVE '

[Name 2! Candominium Project]
(the *Condeminium Preject’). If the cwnars assucie®.sn of cther antity which acts for the Condominium Project (the
*Ownars Associalion®) halds title to preperty for the hanefit or use of ks members or sharehoiders, the Property aiso
ineludes Sotrower's intarest in the Owners Association anv *he uses, proceeds and benefits of Borrowar's interest,

CONDOMINIUM COVENANTS. in addition 10 the covinznis and agrasments made In the Securty Instrument,
Borrowsr and Lender furthe? covenant and agree as followa:

A. Condominium Obligations. Borrowar shail perform all of Punawer's obligations under the Condominium
Project’s Constituent Documents. The *Constituent Documents® are iha: 1/ Declaration of any other dooument which
creates the Condominium Project; (I) by-laws; (i) code of reguistiosa: and (iv) other equivalent documents.
Borrowaer shall promptly pay, when due, all dues and assessments imposed pureuant to the Constituent Dosuments.

8. Hazerd Insurance. $0 long as the Owners Association maintains, with 8 georally accepted Ingurance carriar,

(tha *Lender")

"= o *master* or “blanket’ policy on the Condominium Projett which ls satistactory 5 \ender and which provides

(nsurance coverage In the amounts, for the periods, and againet the hazards Lender. requires, including fire and
hazasds included within the term *extended coverage,” then:
{) Lender waives the provision in Uniform Covenant 2 for the monthly paymaent to ander of onetwalth of
the ysarly pramium Instaliments for hazard insurance on the Property; and

N

{i) Borrowers abligation undet Uniterm Covenant § to maintain hazard insurance covarage on the Property g
is deemed satistied to the extent that the required coverage is provided by the Ownats Association pelicy. :

Barrowar ahal give Lende? prompt notice of any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard insurance proceeds In Hieu of restoration ot repair following a oss to the
Property, whather to the unit or 1o common slements, any procasds payable to Borrower are hereby sssigned and
ahall be paid to Lender fer application lo the sums sseured by the Becurlty Instrument, with any excess paid to
Borrowet,

C. Pubiic Liabllity ingurance. Botrowar shall take sush actions as may be reascnable to insure that the Owners
Asacclation maintaing & public fiablity (nsurance peily acceptable in form, amount, and exient of coverage to
Londer.

MULTIETATE CONGOMINIUM RIDER - Single Family « Fannis Mas / Freddie Mac UNIFORM INSTRUMENT
1040 178 Page 1 of1
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D. Condamnation. The procesds of any award or claim for damages, direct or consequential, payable to
Barrowar in cannection with any condemnation or other taking of all or any part of the Property, whather of the unit
ot of the common efementa, or for any conveyance in liey of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender ta the sums secured by the Security insttument as provided

. In Uniferm Covenant 10

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, efther parthion or subdivide the Property or consent to:

() the abandonmant or termination of the Condominium Project, except for abandonment or termination
requited by law In the case of substantial destruction by fire or other casualty or In the oase of a taking by
congdemnation o eminent domain;

(i} any amendmaent 1o any provision of tha Constituent Documents i the provision s fer the express benefit
of Lender;

(ib e mination of professional managemant and assumption of self-management of the Owners
Angocann;

or

(M any action-whizh would have the effect of rendering the public llabilty insurance ¢oversge maintained
by the Owners Az4o.lation unacceptabie to Lender,

¥. Remedies. It Borrawer Zoys not pay condominium dues and assessments when due, the Lender may pay
them. Ary amounts disbursed Ly Londer under this paragraph * shall become additiona! debt of Borrower secured
by the Securhy Instrument. Unless Goirower and Lender agree to other terms of puyment, these amounts shall
bear intersst from the date of digsburcemant at the Note rete and shail be payabie, with interest, upon notice from
Lender 1o Borrower requesting paymant.

BY SIGNING BELOW. Borrower accepts and ag’ees 1o the terma and provisions contained in this Condominium
Rider. -

CS
A
@
B
W
V)

1040 198 Paga 2 012
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{Spass Abave Thia Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Your Traasury index - Rate Caps)

THIS ADJUSTABLE #/.TE RIDER is made this ™ day of aAuSUS? 11997 . 804 is
incorparated into and shall 22 desmaed to amend and supplement the Mortgage, Deed of Trust or Securty Deed (the
*Securlty Instrumant’) of the 32me date given by the undarsigned {the "Borrower”) to secure Borrower's Adjustable

Fiate Nete (the “Note®
wle Nate (the "Note') to MIPAMERZCA FEDERAL SAVINGG BANK

(the *Lenger’; t! the same date and covering the property described in the Security

instrument and located at: 23038 STATON CHURT, ARLINGTON HEIGHTS, ILLINOIS $0004
Propurty Aidioss)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATR AND THE
MONTHLY PAYMENT, THE NOTE LIMITS Ti¢® AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM 72Tk THE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. |n addtion to the covencis and sgresments made in the Security Instrument,
Borrowaer and Lander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- ‘Tha Note provides for an inltial imterest rate of €.07% %, The Miie provides for chenges in the intarest
rate and tha monthly payments, as follows:

. INTRRESY RATE AND MONTHLY PAYMENT CHANGES 97591149
(A) Change Dates

The Interest rate | Wil pay may change on the first day of SEPTEMBER 18T . 2000 andonthat day
12th month thereafter, Each dete on which my interast rate couid change is called & *Chang Cate.’

{B) The index

Beginning with the first Change Date, my Interest rate will bs based on an Index. The “index" is the weekly
average yleid oh United States Traasury sacurities adjusted to & conatant maturity of 1 year, 85 made avallable by
the Pederal Reserve Board. The most recent Index figure avaliable as of the date 43 days before each Changs Date
ls called the *Current Index."

{f the Index is no longer availabie, the Note Hoider will chocse & naw Index which s based upon comparable
information, The Note Holder will give me notice of thiy cholce.

MULTISTATE ADJUSTABUA RIDER « ARM 3+ + Single Pamsly « Paanie Mae Uniiorm insirument 1019 Page 1 o310/
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(C) Caloulation of Changes

Before sach Change Cate, the Note Hoider will calculate my new Interast rate by addingTHO  AND THRES
TERS percentago points ¢  2.780 %) to the Current Index. The Note Holder
will then round the result of this addiion to the nearest one-eighth of one percentage point (0.128%). Subjectto the
limits stated In Section «(D) below, this rounded amount will be my new interest rate until the next Change Date.

' The Note Hoider wili then determine the amount of tha manthly payment that would be sutficlent to repay the

s

f; unpald principal that | am expected to owe at the Change Oate In 1ull on the maturity dale at my new interest rate in
y substantially equel payments. The result of this aalculation will be the new amount of my monthly payment,

[

(O) Limits on Interast Rate Changes

The Interest rate | am required to pay &t the first Change Date will net be greaterthan  8.875 % of less than
€.07% %. Theteafter, my Interest rate will never be increased or decreased on any single
Change De*a b’ more than two percentage pointa (2.0%) from the rale of interest | have been paying for the
preceding twelvz inonths. My imerest rate will nevar be greaterthan  12.875 %, which s calied the "Maximum
Rate’, or less than . ¢.978 %, which |s called the "Minimum Rate".

(1) Rifective Datas of Cr.anges

My new intersst rate wiil beoame effective on sach Change Oate. | wili pay the amount of my new menthly
payment beginning on the firsy ~eiahly payment date after the Change Cate until the amount of my manthly
payment changed again,

(M Notice of Changes

The Note Hoider wilt daliver or mail to me & rviice of any changes in my Interest rate and the amount of my
monthly payment before the stective dete of any earzy, The notice will include information required by law fo be
given nlno and alto the title and telephone number of &-#ison who will answaer any Guestion | may have regasding
the notica.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZAEST !N BOAROWER 97591149
Uniform Covenant 17 of the Segurity (nstrument s amended to resd o2 fziows:

" Trensfer of the Property or a Beneficlal imereat in Borrower. |t 6 37 an; part of the Property or any intarest
in 1 ls sold or tranaferred (or if a benaficial interest in Borrowaer Is soid or treawcred and Borrowar is not & natural
petson) without Landar's prior written consent, Lender may, at is option, requ'ry immediate payment In full of all
sums aecured by this Securlty instrumant. Mowever, this DPTION shall net be exarsiscd by Lender if exercise ls
prohibked by federal law as of the date of this Secutity Instrument. Lender alse aha!.ne( ~xercise this option If: (e)
Sotrower Causes 10 ba submitted to Lender information required by Lender to evaluate tie wiended transterse as i
4 new [oan were baing made to the transferse; and (b) Lander rensonably determines that v ander's security will not
be impaired by the loan sssumption and thet the risk of a breach of any covenant or agresneat in this Security
instrumant |s acceptable to Lender.

To the extent parnitted by appilcabis law, Lender may charge a reasanable fee s & condition to Lender's
consent 10 the loan assumption. Lender may alac require the transteres to sign an assumption agreement that ls
acceptable to Lender and that obligates the transteres to keep all the promises and agresments made In the Note
and In this Securtty (nstrument. Bortewat will continue 1o be obligated under the Note and this Sacurity Instrument
uniess Lender reloases Borrower In writing,

1018 Page 3 1 3 1004
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrewer notice of
acceleration. The notice shall provida a period of not less than 30 days from the dite the'notice (s delivered or
mallad within which Borrower must pay &l sums secured by this Securlty Instrument. It Borrowar falls to pay these
sums prior to the expirition of this period, Lender may invoke any remedies permitied by this Securlty Instrument
without further notics ot demand on Borrowar,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable
Mate Rider. ,

MULTISTATE ADJUSTABLE SUOEN « ANM B8 « Single Family « Fanvis Maa Undlorm inslrument 1010 Page § o 3 104




