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| #3090
MORTGAGE W)

walo />

. THIS MORTGAGE (*Security Insizvzai®) Is givenon  AUGUST 6, 1997 . The morigagor Is
ETIN ZIMMERMAN

MA
AND DARLENE W, ZIMMERMAN, HUSBAND AND WIFE

72831 /7

~ ("Bortower™). This Security Instrument is given to

LONC GROVE MORTGAGE BANCORP, INC,
<. which is organized and existing uader the laws of THE STATF OF ILLINOIS , tnd whose
() uddress is 4180 NORTH ROUTE 83-SUITE 207
¢ LONG GROVE, ILLINOIS 60047 (“Lznder*), Borrower owes Lender the principal sum of
M TWO HUNDRED FORTY EIGHT THOUSAND AND 0o/1c%

DoMars (U.S. § 2413,000.00 ).

Qi This debt Is evidenced by Borcower's note dated the same dute as this Secur'y tnstrument ("Note®), which provides for

monthly payments, with the full debt, I not paid eatlier, due and payable on  SEDTEMBER 1, 2027 .
o This Secutity Instrument secures to Lender: (n) the repayment of the debt evidenced by the Nese, with interest, and all renewals,
exte wions and madifications of the Note; (b) the payment of all other sums, with interest, wivanced under paragraph 7 to
protuet the security of this Security Instrument; and (¢) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and conveyio Lender the following
descrihed property locaied in - COOK County, Illinois:
PARCEL 1: UNIT 718 IN ONTARIO STREET LOFTS CONDOMINIUM, AS Ti.LINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEF ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-09-128-017-1100

Parcel [D #:
which has the address of 411 WEST ONTARIO STREET-UNIT 718 , CHICAGO [Street. City),
Minols 60610 [2ip Cede] ("Property Address™);

ILLINOI8:5ynglo Family FNMA/FHLMI UNIFORM
il 2 INSTRUMENT Form 3014 9190
Q@ -SRI oede Armended 8/38
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this Security Instrument, Lender may give Borrower n notice identifying the lien, Borrower shatl satisfy the lien or ke ane or
. more of the actions st forth above within 10 dnys of the giving ol notive,

v 8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the

. Proporty Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, Inctuding
; Noocs or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
" whic shall not be unrensonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender’s
. Option, obtain coverage (o prolect Lender's rights in the Property in accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morignge cluuse. Lender
4 shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of Joss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss |f not me promptly by Borrower,

Unless Lender and Bortower otherwise agree in writing, insurance progeeds shall be applied to testoration or repair of the
Propurty dumaged, if the restoration ot repair is ecconomically feasible and Lender's security is not lessened, If the restoration or
repalr is not cconoracally feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sumy
sccuted by this Security: Insitument, whether ot not then due, with uny excess pald to Borrower. It Borrower ubandons the
Property. or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to seitic a clulm, then
Lender may collect the inzurance proceeds, Lender may use the provecds to repuir or restore the Property or to pny sums
secured by this Security Instrvanent, whether or not then due. The 30-dny period wiit begin when the notice is glven.

Unless Letwler and Borrow¢r sahetwise agree in writing, any application of procecds to principal shal! not extend or
posipene the due date of the momhly suyments referred o in paragraphs 1 and 2 or change the amount of the payments, [f
upder parngraph 21 the Property is acquize! by Lender, Borrower's right to any insurance polictes and proceeds resulting from
damoge ta the Property prior to the acquiztiicn shall pass to Lender 10 the extent of the sums securedd by this Security [nstrument
immedintely prior to the acqulisition,

6, Occupuncy, Preservation, Mulbtenanceap= Protection of the Property; Boreower's Loun Application; Leaseholds,
Borrower shall occupy, establish, nnd use the Properiyas Borrowet's principal residence within sixty dnys afier the execution of
this Security Instrument and shall continue to ocsupy tha Property ns Borrower's principat residence for at lenst one year afier
the dare of occupancy, unless Lender otherwise ngrees Inwrithzg, which consent shali not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowar's control. Borrower shall nol destroy, damage or impair the
Property, allow the Propetty to detetiorate, or commit waste ca Ve Property. Borrower shall be in default it any forfeiture
action: or proceeding, whether civil or ctiminal, is begun that In Lénde's good falth judgment could result in forfelture of the
Propurty or atherwise materially Impair the Hen cremted by this Security Listoument or Lender's sceurity interest, Borrower hiay
cure such a default and reinstite, as provided in paragraph 18, by causing thy »stion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfelture of the Borrowsr's interest in the Property or other maierlal
impasrment of the lien created by this Security Insiruiment or Lender's security inteiest, Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inaccurate inlzmintion or statements to Lender (or falled
to provide Lender with uny material information) in connection with the loan evidenced oy.<he Nole, including, but not limited
lo, regresentations concerning Borrower's occupancy of the Property as a principal residence if this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisiuns of the lense. If Borrower ncquirey fee title to the Property, the
leasehold atwl the fee title shall not merge unless Lender agrees to the merger {n writing.

1. Protection of Lender's Rights in the Property. 1f Borrower fulls to perform the covenants aiid aoeements contuined in
this Security Instrument, or there bs u legal proceeding thut mny significantly atfect Lender's righty in7thé Property (such as n
procexding tn bunkrupiey, probate, for condemnation or forfeiture or 1o enforce Taws or regulntions), thea Lender may do and
pay for whatever iy necessary to protect the vatue of the Property amd Lender's tights In the Property. Leaast's aglions may
inclule paying any sums secured by a lien which has priority aver this Security Instrument, appearing In court, paying
rensorable attorneys' fees nnd entering on the Property 1o make repairs. Although Lender may take action under this puragraph
7, Lender does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.

. Mortgage lsurance, [ Lender required morigage insurance as 1 condition of making the loan secured by this Securily
Instrument, Borrower shull pny the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortykge insurance coverage tequired by Lender lapses or conses to be In etfect, Borrower shall pay the pretiums required to

g
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
¢ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
k.jarisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
¢ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- ghven ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
110 be severable.

1,! 14. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Insirument.

" 17, Teansfer of the Property or a Beneficial Interest in Borrower, If al) or any part of the Property or any interest in it

Mg sokd or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) wilhow
Lender's prior written consent, Lender mny, at s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I1" Lender exercises this option, Lender shall give Borrowet notice of acceteration. The notice shall provide a period of not
less than 30 days F-om the date the notice is delivered or miled within which Borrower must pay all sums secured by this
Securitv Instirument. I Gorrower fails o pay thest sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Pstrument without further notice or demand on Borrower.

18, Borrower's Rizat (o Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instcvment discontinued at any time prior to the-earticr oft (a) § days (or such other period as
applicable law may specify for reiisiatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (h) entry ol judgment enforcing this Security Instrument, Those conditions are that Borrower: (it) pays
Lender all sums which then would be due yvnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agre~ments; (c) pays ali expenses incurred in cnforcing this Security Instrument,
including, but not limited to, reasonable attornys’ Tees; and (d) wkes such nction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s [igkts in the Property and Borrower's obligation lo pay the sums secured by
this Security (nstrument shail continue unchanged.” Uppa reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective az'1i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of agceleration under paragraph 17.

19, Sale of Note; Change of Loan Serviver. The Noiz er-a partinl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to-Geirower. A sale may result in a chunge in the entity (known
ns the “Loan Servicer”) that coilects monthly paynienis due under thevuce and this Seourity Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. If theze 's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ani-applicable luw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infarration required by applicable law.

10. Hazardous Substunces, Borrower shall not cause or permit the presence, use-d'sposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc <ise to do, anything affecting the
Property that is n violation of any Environmental Law. The preceding two sentences shall nitapply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Subsiances that are generally recognizedio-be sppropriate to normal
residential uses and to maintenance of the Property. ‘

Horrower shall promptly give Lender written notice of any investigation, cluim, demand, fawsuibor othet action by nnﬁ
governmental or regulntory agency or private party involving the Property and any Hazurdous Substance ot Environmental La '
of which Barrower has actual knowledge. 1t Boreawer learns, or Is notifled by any governmentnl or regulatory authority, thi,
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily tukc"o :
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances bygy
Environmental Law and the following subsiances:  gasoline, kerosene, other flammable or toxic petroleum products, toxichsh
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. Ax used in
this parngraph 20, "Environmental Law” means federal lnws nnd laws of the jurisdiction where the Property is located that
relate to health, sulety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as fullows:
It Accelerution; Remedies, Lender shall give notice to Burrower prior to ucceleention followlng Borrower's breach
of any covenant or ugreement in this Securdty Instrument (but not prior to acceloration under paragraph 17 unless

-
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 718 IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR'S DIVISICN OF THE KINGSBURY TRACT IN EAST
1/2 OF THE NORTHWES'

T 1/4 OF SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THLRL PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE UECLARATION OF (CONDOMINIUM RECORDED AS DOCUMENT NUMBER

94827940 TOGRETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CCOL-ZOUNTY, ILLINOIS.

17-09-128-017-1100

39TT6SLG

OPS 048
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0209312637

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 6TH  dny of AUGUST . 1997 .
and is incorporato) Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the sume date given by the undersigned (the “"Borrower™) to secure

Barrower’s Note (o
LONG GROVE MORTGAGE BANCORP, INC.

{the “Lender™)
of the sume date aavd covering the Property described in the Securlly lnstrument and located at:

411 WEST OUNTARIO STREET-UNIT 718, CHICAGQO, ILLINOIS 60610
{Property Adihiess)

The Property incluce s unit in, together with an undivided interest in the common clements of, n condeminium
project known ox:
ONTARIO LOFTE

{Nanse of Condombnium Project]
{the "Condomintum Project™). 1 e owners assoclution or other entity which acts for the Condominium Project
(the “Owners Associntion®) holds tivie 1w property for the benelit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's (merest,

CONDOMINIUM COVENANTS. {n addition to the covenants and agreements made in the Security
(nsirument, Borrewet and Lender further covenrnt and agree as follows:

A. Condomivium Obligations. Borrowe! shull perform all of Botrrower's obligutions under the
Condominium Project's Constituent Documents. The ~“Constituent Docuinents” are the: (1) Declarntion ot any
other document whica creates the Condominium Project; (i1) by-taws; (i} code of regulntions; ond (iv) other
equivalent documents Borrower shall promptiy pay, when due #il dues and assessments imposed pursunnt to the
Constituent Documenis,

B. Huzned taswance. So long as the Owners Associntion maletaing, with o genernlly accepted insurance
carrier, & “master” ar *blanket” policy on the Condominium Project which Iy satisfactory to Lender and which
provides insurance coverage in the nmounts, for the periods, nnd againg Yo hazards Lender requites, inchuding
fice and hazards included within the term "extended coverage,” then:

() Lendet waives the proviston i Uniform Covenant 2 for the wiomibiy payment 1o Lender of the
vearly premium insaltwents for hazard insurance un the Property; and

{i) Borrower's abligation under Uniform Covenant § 1o waininin huzard }asurance coverage on the
Property is deemed satisfled to the extent that the required covernge [ provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazird insurance coverege,

In the event of a distribwtion of hazard insurance proceeds in liew of restoration or repair fol'owing a loss to
the Praperty, whether to 1he unit or to common elements, any proceeds payable 1o Borrower tre hereby assigned
and shall be paid to Lender for application to the sums secured by the Security tnstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such nctions as may be reasonable to insuse that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Leader.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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FIXED/ADIUSTABLE RATE RIDER

(1 Yeur Treusury Index - Rate Caps - Fixed Rute Convetsion Option)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 6TH dny of AUGUST '
1997 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securdty Instrument®) of the sume date plven by the undersigned (the "Borrower®) 10
secure Borrower's Fixed/Adjustable Rate Note (the “Note") to
LONG GROVE MORTGAGE BANCORP, INC. (the "Lender®) of the

same date and covering the property described {n the Security [nsttument andd located .

411 WEST ONTAKIO STREET-UNIT 718, CHICAGO, ILLINOIS 60610

[Property Address|

THE NoTZ ™MOVIDES POR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRO\VVE 'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THR I22XIMUM RATE THE BORROWER MUST PAY. THE NOTE AL8O
ﬁgx'fﬁlxﬂlso ';‘Ix% 'OP"':CN TO CONVERT THE ADJUSTABLE INTEREST RATE TO A

ADDITIONAL COVENANTS. In ‘addition 10 the covenants und agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY V' AYMENT CHANGES
The Note provides for an inittal fixed interest rve of 7.2500  %. The Note also provides for
a change in the initlal fixed rute to an adjustable intervet eie, ay Tollows:

4. ADJUSTABLE INTERENT RATE AND MONTHLY @ :YMENT CHANGES

(A} Change Dates
The initinl fixed interest rate | will pay will change to ar-adgjustuble interest rate on the first day of
SEPTEMBER . 2000 , nnd the adjustable interest rate 1 Wil pay tay change on that day every

|2th month thereafler. The date on which my initial fixed intcrest rate ciargee to nn adjustable interest rte, and
cach date on which my adjusiable iterest rate could change, is called a *Chasgy Date.*

{8 The lndex

Beginming with the first Change Date. my ndjustable interest rate will be based ¢man tndex. The "Index” Is
the weekly avetage yle'd on Unlted States Treasury securities adjusied to a constant matvicy of | year, ay tade
available by the Federni Reaerve Board. The most tecent Index figure avetiable as of the Qe 45-<lnya before each
Change Date s called the "Current Index.”

If the Indlex in no longer avoilable, the Note Holder will choose a new index that is hased vpon comparable
information. The Note Holder will give me notive of this cholee,

(C) Calrulution of Chunges

Before euch Chanye Date, the Note Holder will calculate my new interest rate by adding  TWO AND
THREE FQURTHS percentage polnu(s) ( 2.7500 %) to the Current

fhdex. The Note Holdur will then round the result of this addition to the nearest one-cighth of one percentage

MULTISTATE FIXED/ADJSJSTABLE RATE RIDER . 1 YEAR TRUABUAY INDEX CONVERTIBLE .
Single Famiiy - Fannie Mae Uniform Ingtrument Page b 012 Porm 3183 Bi84 Rev Ot DN ;w
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J cilculation will be the new amount of my monthly payment. Beginning with my first monthly payment afier
J the Conversion Date, | will pay the new amount as my monthly payment unlil the Maturity Dnte.
b

d

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXEKCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF ‘THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not
a natural perzan) without Lender's prior written consent, Lender may, at its option, require immediate payment in
fulf of all-swms secured by this Security Insteument. However, this option shall not be excrcised by Lender if
exercise is profibited by fxderal law as of the date of this Sccurity Instrument.

If Lender ¢xc'cises (s option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
periog of not less Mian 30 days from the date the notlce is deiivered or mailed within which Borrower must pay all
sums secured by tus Seurlty Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoie »ny remedies permbited by this Securlty Inmirument without further notice or demand
on Borrowet.

2. WHEN BORROWEPR S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
: INTEREST RATE UNDER Tili. (ERMS STATED IN SECTION A AROVE, AND UNTIL BORROWER
EXERCISES THE CONVERSION GITION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURI'TY INSTRUMENT DESCRIBED IN SECTION Cl
ABOVE SHALL CEASE TO BE IN EFFICT, AND THE PROVISIONS OF UNIFORM COVENANT 17

OF THE SECURITY INSTRUMENT SHA L] PE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneflcio! fiterest in Bovrower, If all or any part of the Properiy or any
interest in it is sold or vansferred (or if a beneftcial inierast in Borrower Is sold or transferred and Borrower is not
n natural person) without Lender's prior weltten content, Lender niay, at its option. require immediate payment in
full of all sums secured by this Security Instrument. Hovever, this option shall not be exerclsed by Lender if
exercise is prohibited by fedeeal law ax of the date of this Sccvrity Instrument. Lender also shall not exercise this
option If: (&) Borrower causes to be submitted to Lender infarinution required by Lender to evaluate the intended
transferec as {f a new loan were being made to the transferee; aid () Lender reasonably deterntines that Lender’s
security will not be impaired by the Jonn sssumption and it the ria-of a breach of any covenant or agreement in
this Security Instrument is acceptabic to Lender.

To the extent pe-mitted by npplicable law, Lender may charge a renseaable fee as » condition to Lender's
consent 1o the loan assumption. Lender also may require the transferee (oaipn an assumption agreement 1hat is
nceeptuble to Lender and that obligntes the transferce (o keep all the promizes ! agreements made in the Note
and in this Security Instrument.  Borrower will continue 10 be obligated urcer the Note and this Sccutity
instrument unless Lender releases Borrower in writing.

If Lender exerc ses the oplion to requlre immediate payment in ful’, Lender shall give Borrower notice of
accelertion. The noticy ahall provide a period of not less than 30 days from the date rae rotice bs delivered or
mailed within which Borrower musl ruy all sums securect by this Securty [nstrument. JC-aectower fails to pay
these sums prior 1o the expiration of this period, Lender may Invoke any remedics permidtcd by this Security

Instrument without finther notice or demand on Borrower, (%
LY
BY SIONINC BELOW, Borrower accepls and agrees 1o the terins and covenunis contained in thia %
Fixed: Adjustable Rote Rider, b
o - ‘ H
oy | A / -
% s 2, (Senl) W%&V‘——‘ iSenl) E,
TI MERMAN Marmwet DARLENE W. ZIMMERMAN Horrowur
_— - — (Seah (Seal)
Burrower Hocrower

Mev OI714m DPS 486¢
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