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In consideriition of One Dollar ($1.00) and ather good and vatunble consideration, the receipt of which s hereby
acknowtutgéd, the undersigned, THE CHASE MANHATTAN MORTGAGE CORPORATION ("Chase"), 0 corporation /d)
created under the laws of UNITED STATES, whose address is CHASE MANHATTAN BANK USA, N.A C/O CHASE @
FINANCIAL MANAGEMENT CORPORATION AT P.O. BOX 93718, CLEVELAND, OHIO 44101 , being the morigagoe 9 .
under the following mortgage ("Chase Mortgngo™): 9 9,0

Mortgage in the amounm of ONE HUNDRED THOUSAND Doliars ($100,000.00), dated MAY 30, 1997, executed by
MARTIN ZIMMERMAN AND DARLENE W. ZIMMERMAN, HIS WIFE, recorded on MAY 30, 1997, (n Book N/A, Page
N/A, und flied as Document No. 97383910 in the COOK COUNTY upon the premises described in Exhibit A altached hareto.

does herebry waive and subordinnte the priority of the Chase Mortgage upon the theroin described premises the following
described :nortgage ("New Mortgage™), to the extent that the New Murtgage Is valid, perfecied and enforceable, but not otherwise:

Mortgage oxecuted by MARTIN ZIMMERMAN AND DARLENE ZIMMERMAN as Mortgagor, to LONG GROVE
MORTGAGE BANCORP, INC, Mongagee, securing a total indebiedness not to exceed TWO HUNDRED, FORTY-EIGHT
THOUSAND Dollurs ($248,000.00), recorded on_____ — .+ in Book . Page , and
filed 03 Documonr 23282 5 Q4 4 N4 in the COOK COUNTY upon the premises described in Exhibit A attached hercto.

in order that the lien of the Thase Mortignge be tnken ns second and inferior to the lion of the New Mortgage. Provided that this
subordination shall not iti-up, other manner release, relinguish or alter the Chase Mortgage or the priority of same and future
advances thireunder, on the rietiises described in Exhibit A, Provided further that this subordination shall not extend to and shall
nat npply to any renewal of, re'lnuncing of, or additional or subsequent advance or advances under the New Mortgege.

76 724 W

The amount secuced by the New Morrzoze shail hot be [ncreased and no othor amendments shall be made to the New Morigage
withotit the prior written consent of Thase._Any such modifications or amendments to the New Mortgage shall NQT be deemed to
e superior to the lien of the Chase Murtagr, eaent such prior written conssni.

Except as oxpressly provided in this Agreement aotiing contained herein shall act in any way to Himit the respective partles’
avallable remedies or the option to exercise thesc remadies under their respective Mortgages. Further, nothing contained hereln
shall limit Chase’s right to receive payment of, or olner rights in respect of, the indebteciness secured by the Chase Mortgage.

This Agreement shall be governed by and construed In sceie<lance with the iaws of the State of ILLINOIS applicable to contracts
made tnd to be performed in said State, shall not be modifi:d. am=anded or terminated orally, and sha!l be binding upon and inure
to the benefit of the parties hercto and their respective successc rs, dsignees and nssigns.

N WITMng WHEREOF, THE CHASE MANHATTAN MORTCAGE CORPORATION, has herounto caused s corporate
name E)bo signed by CHRISFOPHER LAVELLE, its OFFICER, this ATH day of AUGUST, 1997.
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H Z’_) THE CHASZ PIANHA MORTGAGE CORPORATION

é. By:

DANA MANNILLO CHRISTOZHER LAVELLE
. ) its: OFFICER ]
A CHAPPEL /

STATE OF QHIO )

-

v

)
COUNTY OF CUYAHOGA )

SWORN TO BEFORE ME, a Notary Public, in and for said County and State, by CHRISTOFHLR LAVELLE an
OFFICER, of THE CHASE MANHATTAN MORTGAGE CORPORATION, who acknowledged that Lessie did sign the
forsgoing instrument and that the same is the free act and deed of the sald corporation and the free act ana deed of him‘her
personally as the duly authorized officar of sald corporation.

WITNESS my signature and notarial seu! at Cuyahoga County, Ohio, this 6TH day of AUGUST, 1997.
Thia inatrument prepacad by:
Chase Financis! Corporation

—hertpag_Mamanch
280 West Huran HEATHER FLO

RO
Cleveland, Ohio #4113 STATE OF OHIO - LAKE COUNTY
MATO_sun.ooC MY COMMISSION EXPIRES  opn 07 2002
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STREET ADDRESS: 411U NAQ EREI‘I C IAL COIBYB

CITY: CHICAGO COUNTY: COOK
TAX NUMBER! 17-09-1:3;017-»100

LBGAL DBSCRI!’TION:
PARCRL 1;

UNIT 718 IN ONTARIO STREGT LOFTS CONDOMINIUM, A8 DELINRATED ON A SURVRY OF THE FOLLOWING
DESCRIMNRD REAL ESTATE:

PART OF BLOCK 4 IN ASSKSSOR'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/3 OF THD
NORTHWEST 1/4 OF SRCTION 9 TOWNSHIP 39 NORTH, RANGR 14 RAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY IS ATTACHED AS SXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMBNT NUMBF. 94827940 TOQRTHER WITH 1T8 UNDIVIDED PRRCENTAGE INTEBRBST IN THE COMMON
ELEMENTS IN COCx COUNTY, ILLINOCIS
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DEPT-01 RECORDING $23.00

T#0012 TRAN 4309 0B/13/97 14351800
$4217 3 CG R—-97-%591183

COOK COUNTY RCCORDER
DEPT-10 PENALTY $20.00
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