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MORTGAGE %"

THIS MORTGAGE ("Security fstrument”) Is given on JULY 30, 1997 . The mortgagor is
FENRY R. GARCIA AND JANIS J. CARCIA, HUSBAND AND WIFE

7L 0 W2 FU Kaed,

{*Borrower”), Thia Security Instrument is given to BANK OF AMERICA, FEDERAL SAViNGS BANK

which is organized and existing under the lawa of THE UNITEQ-STATES OF AMERICA , and whouls
aidressis 3800 WEST 80TH ST., SUITE 760, BLOOMINCIIN, MN 858437
{"Lerd=:"). Borrower owes Lender the principal sum of

TWO HUNDRED TWELVE THOUSAND AND 00/100

Lollars tUS. $ 212.000.00 ). 'This debt is evidenced by Borrower'a note dated the sarne date as this Security
Instrumunt ("Note"), which provides for monthly payments, with the full dets, i” not paid earlier, due and payable on
AUGUST 01, 2027 . This Security Inatrument secures to Lindzs {(a) the repayment ol the debt
¢ idenced by the Note, with interest, and all renewals, oxtensions and modilications o] the Nate; (b} the payment of sl
orher sums, with interest, ndvanced under paragraph 7 1o protect the security of thii Security Instrument; and (c)
tl s performance of Borrower's covenants end agresments under this Security Instrumerc zd the Note, For this
pirposs, Borrower does hereby mortgage, grant and convey to Lender the following desctiled property located in
CXK County, lilinoia;
*LEGAL DESCRIPYTION ATTACHED HERETO AND MADE A PART HEREQF . *

Paccel 1D 29-07-3:1-006-000
wiich hae the address ol 1007 West 10187 sraget, cHicao0 (Stremt, Clty),
llinvia $0843 (ip Codel {"Property Address™);
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. CRUILALIO 11TLE INSURANCE COMPANY
;’. COMMITMENT FOR TITLE INSURANCE
G SCHEDULB A (CONTINLED)
d CADER NO.: 1402 007670732 b2
.‘An - e e L
L
'$ S THELAND REFEAAED TO IN THIS COMMITMENT IS DESCRISED AS FOLLOWY:
LOT 2 {MICEPT THE RANT 35 TERT TMEAEOF) AWD LOT 3 TN BLOCK 2 IN BGARD OF TRADS
SUBDIVISION NO. 1. RRING THR RART 1/2 OF TME SOUTHRAAT 1/4 OF THE SOUTNWEST 1/4
OF SECTION 7. TOWNSNIP 37 NORTN, AANGE 34 RAST OF THR THMIRD PRINCIPAL MEAIDIAM,
IN OUOKR CO%aTY, ILLINOIA
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TOOETHER WITH all the improvements now or herealtor erected on the property, and all easements,
appurtenances, mnd hixtures now or hereafter s part of the property. All replacements snd additions shall also be coversd
by 1hin Security Instrumont, All of the fureguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate horeby conveyed and has the right to
murtgagoe, grant and convey the Property and that the Proﬁmy is unencumbered, sxcept for encum brances of record,
Borrower warrants nnd wili defend generatly the title to the Property against sll claima and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by ;uriadiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows:

|. Paymeont of Principal and [nterest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intorest on the debt evidenced by the Note and any prepayment and |ate ch|r1u due under the Note.

2. Punds for Taxes and Insurance. Subject (o applicable faw of to a written waiver by Lender, Borrower shall

7 to Lender on tho day monthiy payments are due under the Note, until the Nots s paid In full, s sum {*Funds”) for:
r:) yearly taxes and nssessments which may attain priority over this Security lnstrument s« « Hen on the Property; (b)
enrly leacehold payments or ground rents on the gruperty, it any; (c) yearly hazard or property insurance premiums;
{d) yearly flood inanrance premiums, if any; (o) yearly mortgage insursnve premiumas, if any; and (1) any sums payable
by Borrower to Lundse, in acvordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
prumiuma, These itempare called "Escrow [toms.” Lender may, at sny time, collect and hold Funds in an amount not
to sxceed the maximdm ~mount a lender for n federally rolated mortguge loan muy require for Borrower's sscrow
acununt under the federa; Rest Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seqg. ("RESPA"}, unless another law thet applies to the Funds sets a lesser amount. {f so, Lender may,
at uny time, collect and hold Munds in an amount not to excead the lesser amount, Lender may estimate the samount of
Funds duv on the busis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In
accordance with spplicable law,

The Funda shall be held in an institution whose deposits sre insured by a federsl agency, instrumentality, or entity
{including Londer, it Lender is auch an institvilon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pey the Escrow [tema, Lender may not charsy Lorrower for holding and applying the Funds, annually analyzing the
escrow svzount, or verilying the Escrow Items, valias Lender pays Borrower interest on the Funds and applicablo law

rmits Londer to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
nzependert real estate tax reporting service used by Linde: in connection with this loan, unless applicable law pravides
otherwise. Unlesa an agreement is made or applicable iaw roquires interest to be paid, Lender shall not ba required to
pe: Borrower any interest or esrnings on the %ﬁmda. Borrawzr and Lender may agree in weiting, however, that interest
shuil be pa:d on the Punds, Lender shal! give to Borrower, wizarit charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dupli to the Funds was made. The Funds are pledged as
additiona! security for all sums secured by this Security Instrument,

It the Punds held by Lender sxceed the amounts permitied 1o be Yeld by spplicable law, Lander shall account to
Borrower Yor the excess Funds in accordance with the requirements of apnlizable [sw, If the amount of the Funds held
by Lender at any time {s not sufticient to pay the Escrow Items when due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amount neccasary to make dp<he deficiency, Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lendet's sole discrition.

Upon payment in full of all sums secured by this Security [natrument, Lender atwi promptly refund to Barrower
any Punds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Pioporty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot sryusition or salo as 8 credit
ap.inat the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicuble [aw provides otherwise, all payments recarvad by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 12 amounts paysble
under parageaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; l.iens, Borrower shall pay all taxes, asgessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold psyments or ground rents, if any.
Borrawor shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sl) notices of
amounts to be paic under this paragraph. If Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in » manner acceptahle to Lender; (b) contests in
good faith the lien oy, or defends agsinst enforcament of the lien in, legal proceedings which in the Lender's opinion
operata to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement mtisfactory to
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lender sutordinating the lien to this Security insteument, If Lender determines that any part of the Property s subject
to &'lien’ which may attain nriority over this Security [nstrument, Lender may give Horrower & notice identifying the
fien. Barrower shal! satisy the lien or take one or more of the sctions sot forth above within 10 days of the giving of
noice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now sxinting or hereafter erected on
the Property insured against loss by lire, hazards included within the term “extended coverage” and any other hazards,
inctuding floods or tlooding, for which Lender requires insurance, This insurance shall be maintained {n the smounts
and for tha periods that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower
suhject to Lender's approval which shall not be unreasonably withheld. [t Borrower fsils to maintain coverage described
abave, l.oq’der may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
parngraph 7.

All insursnce policies and renewsls shall be acceptable to lLender snd shall include « standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of fnid promiums und renowal notices, In the svent of loas, Borrower shell give prompt notice to the
insarance carrier and Lender. Londer may make proof of loss il not made promptly by Borrawer.

Unless Le:der and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
ol the Praperty darsaged, if the restoration or repair is economically leasible and Lender's ascurity is not lessonaed, If the
pesitoralio 1 or repais it not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumsariured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Burrower sbandons the l’.*'n‘mrt}r. or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to sottle a claim, ihon Lender may collect the insurance proceeds. .ender may use the 1;ca-oceecla to repair or
restore tha Property or to payavma secured by this Security [nstrument, whether or not then due, The 30-day period will
beytin when the notice is givet.

Unless Lender and Borrower atherwise agroe in writing, any application of procoeds to grincipll shali not extend or
rmtpono the due date of the monthly paym=nts referred to in paragrapha | and 2 or chango the amount of the payments,

t under ?mmph 21 the Property Is (cquired by J.ender, Borrower's right to any insurance policies und proceeds
resulting from darmage to thu Praperty prior to the acquisition shall pasa to Lender to the extent of the sums secured by

th 8 Security Instrument immediately prior to ‘nencquisition,

6. Occupancy, Preservation, Maintenancs sad Protection of the Property; Borcower's Loan Application;
Leassholds. Borcawer shall occupy, establish, and use-iiin Property as Borrower's principal reaidence within sixty days
al*er the sxecution of this Security Instrument and ‘shali_continue to occupy the Propurty as Borrower's principal

eecidence lor at lenst one year after the date of occupancy, ur.ess Lender otherwise agrees ir. writing, which consent shall
nct be unreasonably withhsld, or uniess extenuating clrcuma‘ances exist which sre bayond Horrower’s control, Borrower
shall not destroy, damage of [mpair the Property, allow the Propurty to detoriorste, or commit waate on the Property,
Burrawer shall be in default If any forfeiture action or proceeding, '+hether civil or criminal, is begun that in Lender's
ood faith judgment could reault [n forleiture of the Property or-uthersise materislly impair the tien crested by this
curity [nstrumunt or [.ender's security interost. Borrower may cuie such s defsult and reinstate, as provided In
pmmrh 18, by cnuainf the action or proceeding to be dismissed vi*h & ruling that, In Lender’s good faith
determination, prociudes forfeiture of the Borrower's interest in the Properiy vr-ather material impairment of the Hon
created by this Security Instrument or Lender’s security Interest, Borrower shal! siae be in default it Borrower, during
the loun application process, gave materially false or inaccurate information or statementa to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenccd b-the Note, including, but not
limited 10, represontations concerning Borrower's occupancy of the Property as a prinips) residence. If this Security
Instrumont is on a leasehold, Borrower shall comply with all the provisions of the leass, I Breivver acquires foe titls to
the Property, the iessehold and the fee title shall not merge unieas Lender afrm to the marge: i« weiting, q-

7. Protection of Lender's Rights in the Property. It Borrower falls to perform the cosnsats and sgresments, ]
contsined in this Security lnstrument, or there is a legal proceeding that may significantly affect Laider’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
tegulations), then Lender may do and pay for whatever is neceasary to protect the velue of the Property and Lender's ja
tighta ir the Property. Lender’s actions may include paying any suma secured by a lien which has priority over this pd
Hacurity [nstrument, appearing in court, paying reasonable attorneys’ fses and entering on the Property to make repairs, (O
Although Lender may take nction under this paragraph 7, Lender does not have to do s,

Any amoun's disbursed by Lender under this parageaph 7 ahall become additional deht of Borrower secured by this
Security [nstrument. Unlosn Borrower and Lender agree 1o other terms of payment, theve amounts shall bear interest
from the date of disburssmunt at the Note tate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting paymeont,

8. Mortgage Insursnce. [! Lender required mortgage insurance as 8 condition of making the loan secured by this
Security [nstrument, Borrower shall pay the pramiuma required to maintsin the mortgage inaurance in effect, if, for any
teason, the mortgege insurance coverage required by Lender lupses or cesses to be in uflect, Borrower shall pay the

Inftiele:
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npremiums required to oblain coverage substuntially equivalent to the mortgage insurance previously in effect, st a cost
substantially eqnivalent to the cost to Borrower of the mortguge insurunce previous'y in effect, from an alternate
mortgage insurer approved by Lender. I! substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a !oss reserve in lieu ol mortgage insurance. l.oss reserve payments may no longer be required, at the
nption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
nn insurer approved by lender again becomes available and is obtained. Burrower shall pay the premiums required to
maintsin mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Horrower and Lender or npplicable law.

9. Inspection, Lender or ita agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection specilying reasonable cause lor the inspection.

10. Condemnation, The proceeds of any award or claim for damagss, direct or consequential, in connection with
sny condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be pait! to Lender.

In the svziit of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetbsi or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair marliet value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Gecurity Insteument immediately belore the taking, unless Borrower and Lender otherwisc agree
in writing, the sums secueod, by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fallowing fraction: {8) t!ie “otal amount of the sums secursd immediately before the taking, divided by (b) the fair
market value of the Property iramediately before the tuking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair macket value of the Property immediately before the taking ia less than
the amount of the suma necured imizieliately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law atherwise proviuca, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or not the sums are then due,

It the Property is abandoned by Borrotwer, nr il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for demages, Poriower luils to respond 1o Lender within 30 days after the date thy
notice is given, Lender is suthorized to collect and ipply the proceeds, at its option, either to restoration or repair of the
Froparty or to the suma secured by this Security Instrument, whether or not then due,

Unloas {.ender and Borrower otherwise agree in waiting any application of proceeds to principai shall not extend or
postpone the due dste of the monthly paymenta teferced 2 in paragraphs | and 2 or change the amount of such
piyments,

11. Borrower Not Rejeased; Forbearance By Lender Mot s Walver, Extension of the time far payment or
moditication of amortizstion of the sums secured by this Svcurity Instrument granted by Lender to any successor in
interest of Borrower sha!l not operate to release the liability of the riiginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against ap; successor i intereat or refuse to extend
time for payment or otherwise modify amortization of the sums secured o tiis Security Instrument by reason of any
damand made by the otiginal Borrower or Borrowor's successors in interesi, “iny-forbeaance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right 1 reinedy,

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signese, The covenants and sgreoments
of this Security [natrument shall bind and benefit the successors and assigna ol Lender snd Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements uhall be joint and seveis], /sn; Borrower who cosalgna
this Security Insttument but does not execute the Note: (a) is co'signina this Security Inziruinent only to mortgage,
grant and convey that Borrower's interest In the Property under the terma of this Security fnvtrument; (b) is not

esonatly obligated to pay the suma secured by this Security Inatrument; and (c) agrees that-Linder and any other
gzirrowcr may agree to extend, modily, forbear or make any accommodationa with regard to the teoma of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument in subject to & law which sets maximum loan
charges, and that law is linally interpreted sa that the interest or nther loan charges collected or to be collected in
cennection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sums already collcted from Borrower which
exceoded permitted limitn will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction
will be treated as o partial propayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrumont shall be given by delivering it or by
mailing it by fiest class mail unloss applicable law requires use of another method. "The notica shall be directed to the
Property Address or any other address Borrower deaignates by notice to Lender. Any notics to Lander shall be given
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firat cless mail to Lendee's nddress stated herein or any other address [.ender designetes by notice to Borrower, Any
notice provided for in this Security Instrument shat| be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

13. Governing Law, Severability. This Security Instrument shall be governed by fuderal law and the law of the
jurisdiction in which the Property is located, In the event thut any provision or <lause of this Security Instrument or the

ite conflicts with applicable Jaw, such conflict shall not sffect other provisions of this Security [natrument or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

17. Transfer of the Property or a Benelicisl Interest in Borrower. 1If al! or any part of the "roperty or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower ia sold or transferred und Borrawer is not a
natursl person) without Lender's prior written consent, Lender may, st its option, require im:.iediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exer.ined by Lender it exercise is
prohibited by federal law as of the date of this Security [nstrument,

It Lender ~<eivises this option, Lender shall give Borrower notice of acceleratior.. The notice shall provide a period
of not less than 30 Zzys from the date the notice is delivered or mailed within which Borrower must pay all aums secured
by this Security instcuiment. lf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Kigit to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inzcrument discontinuod at any time prior to the earlier of: () § days (or such other perind
as applicable law may specify for seinatatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; or {b) ertry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (8) pays Lender all surae witich then would be due under thia Security Instrument and the Note s if no
scceleration had occurred; (b) cures any dziult of any other covenants or agreements; (c) pays sll sxpenses incurred in
enlorcing thia Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured Ly taix Security [nstrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obl;gations secured hereby shall remain fully effective as if no acceleration
had occurred. Hawever, this right to reinstate shall not 4ppiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nets or a partisl interest in the Note (together with thia Security
Instrument) may be sold one or more times without prior n7tice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymesnta <ue under the Note and this Security Instrument. There
also may be one ur more changes of the Loan Servicer unrelated t2,'a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and addreas of the new Loan Servicer and ‘iio address to which paymenta should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prasonce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyone slse to do, anything affecting
tha Property that is in violation of any Environmental Law. The preceding two sciiences shall not apply to the presence,
ute, or storsge on the Praperty ol small quantities of Hazardous Substances that'sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any investigation, claim, denanc, Jawsuit or other action by
any governmental or regulatory sgency or private party involving the Property and any liazardous Substance or
Eunvironmental Law of which Borrower has actual knowledge, [f Borrower learns, or is not:fiec Fy ony governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Subatance alieciing the Property is
necessary, Borrower shall promptly take all necessary romedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined aa toxic or hazardous subatances
by Environments! Law and the lollowing substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and lawe ol the jurisdiction where the
Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covensnt and agroe ns {ollows:

21, Accolerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowor's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the delault; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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spuciliod in the notice may result in ncceleration of the sums secured by this Security lnstrument,
foreciodure by judicisl procoeding and sale of the Property. ‘The notice shall furthet inform Borrawer of the
right to reinstate after accoloration end the right to assert in the foreclusure Frmccdln; the non-oxistence of
s default or any other defense of Borrowsr to accoleration and foreclosure, [f the default {s not cured on or
before the date specilied in the notice, Lunder, at its uption, may require immediate payment in tull of all
sums secured by this Security Instrument without further demand and may foreclose this Security
lastrument by judicial proceeding. [.ender shall be entitled to coitoct all expenses incurred in pursuing the
rrnimdim provided in this paragraph 21, lncluding, but not limited to, reasonable attorneys’ fees and costs of
titieovidence,

21, Release. Upon payment of ail sumas secured by this Security Instrument, Lender shal) relesse this Security
Inttrument to Barrower, Borrower ahall pay any recordation costa. Lender may charge Borrower a tes for roleasing this
Security Inatrument, but only if the fee is paid to a third party lor services rendered and the charging of the lee is
permitted under ap Iilcable llw.d tvee all gt of ] on i the P

. Waiver o . Borrower wajv
ai x‘; erof to este rower waivep 8 Ir ‘\to horgestea exem\?tawné e Pro

ors 10 | ecurity instrument. [l one of more riders are executed by orrowr: ;trfd recorded together

with this Security [natrument, the covenants and sgreements of each such rider shall be incorporated into and shall
amend and supjiement the cavenants and agreamenta of this Secutity Instrument as if tho rider(s) were a part of this
Security [nstrument . [Check npplicable box(ee))

Adjustablo Ka'» Ridor Condominium Rider 14 Family Rider

Oraduated Pe;mount Rider Planned Unit Development Rider [ | Biwuekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) lspecify)

BY SIGNING BELOW, Borrover sccepts and sgrees to the terms and covenants contained in this Security
Insteumont and in any rider(s) executed by Borrower and recorded with j/
Witneases:
(Seal)

<Borrower

(Seal)

Botrower

{Sea!) {Seal)

-Bortower -Bortower

STATE OF ILLINOIS, [ oot Covsity rs:

I, Uhdtl Yy , 8 Notary Public in and foi sai--county and state do hersby
certily that

Wy W G opace hod  Vany NS N ATRVeTNy

. personally known to me to be the sa:.® person(s) whose
name(s) subscribed ta the loregoing instrument, appeared before mo this day in person, and acknowiedged that 1<,
signed and delivered the said instrumentas -1 3¢~ free and voluntary act, for the uses and purposes
therein set forth, - 4
Qiven under my hand and official seal, this v dayol v \'-'J (AR ,

My Commission Expires: Q‘? e~ co/r?? MM—@\

Notary Publie

OFFICIAL SEAL
NOTAR YA;‘UFLL-‘MCI S&?AAT:"SON
MY COMMIISION Exp Rcn 'L.'imm

&, - 8HIL) wacn o Form 3014  9/00
Cyil 07/20/97 1:21 PM 00R2021085
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LOAN # 0062821865
ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER is made this ~ 30TH day of
JULY ., 1997 . and is incorporated into and shall be deemed to
amend und supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date Rwen by the undersigned (the
“Borrower ) to secure Borrower's Adjustable Rate Note (the "Note" ) to BANK

OF AMERICA, FLDEPAL SAVI&?S BANK ,
the "Lender") of the same date and covering the

Property describedin the Security Instrument and located at:
2007 WEST 101ST STREET, CHICAGO, IL 60843

{Property Addren)

THE NOTE CONTAiv%- PROVISIONS ALLOWING FOR
CHANGES IN THE INTERLST RATE AND THE MONTHLY
PAYMENT. THE NOTE ULIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY
a%[g%l‘}mg( AND THE MAXIM{ RATE THE BORROWER

ADDITIONAL COVENANTS. In addition, to the covenants and
agreements made in the Sceurity Instrument, Eorrower and Lender further

covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5. 780 %.
Thfe ﬂime provides for changes in the interest rate and the manthly payments,
a5 follows:

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDIX - Single Famiy - §/44
Page 1 ot §

+HI82AU wwrom CLECTAONIC LABER FORMB + (800127+0848
M22R 07720761 1:21 P 0062021068
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4. INTERBST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates .

The interest rate | will pay may change on the first day of
UGUST ., 1998 . and on that day every 12tk month
ttéegeafte% Each date on which my interest rate could change is called a
"Charnge Date.”

(B) Tas Index ‘ .

Beginning with the first Change Date, my interest rate will be based
on an Index. The "Index" is the weekly average yield on United States
Treasury securitics adjusted to a constant maturity of 1 year, as made
available by the T'ederal Reserve Board. The most recent Index figure
available as of the «ante 45 days before each Change Date is called the
"Current Index." THE WOST RECENT INDEX FIGURE AVAILABLE ON THE DATE THIS

RIDER WAS PREPARED IS 5/560% .
If the Index is no longsh available, the Note Holder will chonse a new

Index which is based upon-comnarable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes '

Before each Change Date, the Nete Holder will calculate my new
interest rate by adding ~ TWO AND SEVCM-EIGHTHS
rercentage point(s) ( 2.875 %)tz the Current Index. The Note
{older will then round the result of this aduition to the NEXT HISHEST
one-sighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below. this rounded amount will Ye my new interest rate
until the next Change Date. .

The Note Holder will then determine the ararint of the monthly
payment that would be sufficient to repay the unpaid =rincipal that | am
expected to owe at the Change Date in full on the Msturity Date at my
new interest rate in substantially equal payments. Thé jesult of this
calculation will be the new amount of my monthly payment.

ﬁ.‘.‘.‘"“u o Pars 101 M2ZR 07720791 1121 P DOB2H2 1088

J.

i
g
ord
T
v 9




S

£



UNOFFICIAL COPY

D) Limits on Interest Rate Changes . '

he interest rate | am required to%pay at the first Change Date will not
be greater than 1.750 or less than  3.75 ®.
Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the
rate ¢l 1nterest | have been paying for the preceding twelve months. My
interest rate will never be greater than  11.878

(E) Efféciive Date of Changes .
new {nterest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly paymen:-date after the Change Date until the amount of my
monthly payment cliangss again.

F) Notice of Changes

he Note Holder will dziiver or mail to me a notice of any changes in
m{y interest rate and the amount of my monthly payment before the
effective date of any change. Ti:s notice will include information required
by law to be given me and also thz iitle and telephone number of a person
who will answer any question | may have regarding the notice.

go'lll'%gl:lgggk OF THE PROPERTY ‘C%. A BENEFICIAL INTEREST IN
%Irlxliform Covenant |7 of the Security Inst'ument is amended to read as
ollows:

Transfer of the Property or a Berelicial interest in
Borrower. If all or any part of the Property or ary interest in it is
sold or transferred (or if a beneficial interest in Borrawer is sold or
transferred and Borrower is not a natural person) witheut Lender's
prior written consent, Lender may, at its option, requiie immediate
ﬁayment in full of all sums secured by this Security Instiument.

owever, this option shall not be exercised by Lender if exervise is
Eroh:bitcd by federal law as of the date of this Security Instruzaent.
ender also shall not exercise this option if: (a) Borrower causes to

ﬁ ~B8822U wrow Mge Tat
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be submitted to Lender information required by Lender to evaluate
the intended transferce as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the
risk of a breach of any covenant or agreement in this Security
[nstiument is acceptable to Lender,

o the extent permitted by applicable law, Lender may charge a
reascnable fee as a condition to Lender's consent to the loan
assumrtion. Lender may also require the transferee to sign an
assumptioi agreement that is acceptable to Lender and that
obligates tiie transferee to k.eeg all the promises and agreements
made in the Mote and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercisss \he option to require immediate payment in
full, Lender shall give Dorrower notice of acceleration. The notice
shall provide a period i pot less than 30 days from the date the
notice is delivered or maiiz2 within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay
these sums prior to the expirstion of this period, Lender may
invoke any remedies permitted by this Security Instrument
without further notice or demand ‘o Rorrower.

& ~B3822U 20w YR M22R 07/20/97 1:21 PM 0082021888
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

/E

(Seal)

Burrawer

(Seal)

Lo

- ——

sNorrower

(Seal)

Borrowss

(Seal)

RIDL 10N

Borruwer

(Seal)

«Hortower

A (Seal)

«Botrower

fa (Seal)

«Borrower

(Seal)

a ;umu N

-Borruwer

Pogr § o 8 MIZR 0172070 5120 M 002021088
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