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Milwaukee, Wt 8

MORT3AGE

THIS MORTGAQGE IS DATED AUGUST 12, 1997, betwesn J'WAYNE D. RIDGEWAY and TANYA A, HIGHTOWER,
IN JOINT TENANCY, whose address Is 8122 8. KENWPUD, CHICAGO, IL 60818 (referred io beiow as
“Grantor*); and GUARANTY HOME EQUITY, whose address 1% %00 Jorie Bivd Suile 388, Oakbrook, IL 80821
(retarred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor marigege»; werrants, and conveys to Lender ali
of Grartor's right. title, and interest in and to the following described reei troparty, together with all existing or
subseqJently arected of alfixed buildings, improvemaenis and fixturas: xii <¢asements, rights ol way, and
appurtenances; al! water, water rights, watercouraes and ditch rights (including stock in utilities with ditch or,
irrigation rights); and all cther rights, royalties, and pro'its relating to the real property, Including without limitation
all minarals, oil, gas, geothermal and similar matters, located In COOK County, fiaw of Illinols (the "Real m

Property"): .
LOT 31 IN E.B. SHOGREN AND COMPANY'S FIRST ADDITION TO AVALCY-PARK, BEING A \\:

X
N
3
s
R
R

RESUBDIVISION OF LOTS 1 TO 17, BOTH INCLUSIVE, IN BLOCK 1 AND LOTS i, TO 46, BOTH
INCLUSIVE, IN BLOCK 2 IN PIERCE'S PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 386 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 8122 S. KENWOOD, CHICAGO, iL 80818, The Real
Praperty tax identification number is 20~35-218-026.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all flents from the Property. In addition, Qranior granis 1o Lendst a Unitorm Commercial Code ascurity interest in
the Parnonal Property and Rents.

DEFINITIONS. The loliowing words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwive defingd in this Monigage shallt have the meanings altributed to such terms in the Uniform Commercial
Code. All reterances to dollar amounts shall mean amaunta In tawful monoy of the United Stales of America.

Borrower. The word "Borrower” means each and evary person or entity signing the Note, including without

BOX 333-CTl
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08-12-1897 - MORTGAGE Page 3
Loan No 18-62007798 {Continued)

Property or any right, tile or interest therein; whather legal, benslicial or equitabie; whather voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Intarest with a term greater than throe (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaficial interast in or to any land trust holding titie 1o the Real Property, or by any other method of conveyance
ol Resl Property interest. Il any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five per¢ent (25%) ol the voting stock, partnarship interests
or limited liability company intereats, as tha case may be, of Grantor. However, this option shall not be exercised
by Lender if such axercise is prohibited by federal law or by lllinols taw.

mﬁg AND LIENS. The following provisions relating o the taxes and !lens on the Property are & part of this

Je.
Payment. Grantar shall pay when due (and In all events prior 1o delinquency} all taxes, payroll laxes, spacial
taxes, assosrmenls, water charges and sewer ssrvice chirges levied againsi or on account of the F’roperly.
and shall ray when due all claims for work done on or for services rendered or maiarial furnished lo the
Property. Grartor shall maintain the Property frae of all liana having priority over or equal ig the intgrest of
Lender under this Mortgage, except for the llan of taxes and assessments not due, except for the Existing
Indebledness rete 12 to below, and except as ctherwise provided in the following paragraph.

:‘R%’ET‘Y DAMAGE A URANGE. The loliowing provisions retating to insuring the Properly are & part of this

orgase.
Ma:ntenance of Insurarce. Grantor shall procure and maintain Follcies of fire Insurance with standard
axtended covemg‘a ondorssiaents on an actual cash value basis lor the full insurable value covering all
Improvements on the Real Prorarty in an amount sulfac!gnt 1o avold application of any coinsurance clause, and
with a standard mortgagee claved o favor of Lender. Policies shall be written by such insurance ¢companias
anc in such lorm ay May be reasonahiv dcceptable to Lender. Grantor shall deflver to Lender cenificales of
coverage Irom each ingurer containing aistipulation that coverage wilt not be cancelied or dlmmifhed wilhout &
minimum of lan (10) days’ prior wrian-2otice lo Lender and nol containing any disclaimer of the insurer's
kkability for failure to q.lve such notice. (azh insurance policy alvg shall include an endorsement d:rovldlng that
coverage in tavor of Londar will nat be imoe//ed in any way by any act, omission or default of Grantor or any

othor person, Should the Roal Property al e::y-time becoma located in an area designated by the Director of
\he Federal Emergency Managemant gency a8 _=-special flood hazard area, Granior aﬂ:aen to obtain and
maintain Federal Fluod Insurance for th

limi-s 8ot under the National Flond Insurance Prugrei, or as otherwise required

Iull" unfaid ‘principal balance of the loan, up to the maximum policy
by Lander, and to maintain

gucH Insurance for the term of the loan.

Aﬁlloltlon of Proceeds. Grantor shall pro(”ncrtl‘ nggr' ;:r\?ar ol any loss or dam?%T to th7 grOpeny il the
estimated co?l ol rapalr or replacement axce 1, d.co. ‘l:3nder may make Proa loss If Grantor falis 0
do 150 within fiftaen (15) dgxe of the casually. Whaether or nci Lender's security (8 impaired, Lander may, at its
ole%llon. apply tha proceeds 1o the reduction of the Indabtec.uss, rayment of any tien allecting the Property,
or the restorafion and repair of tha Property.

EXPENDITURES BY LENDER, I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indeblednass in goad standing as requirad Ls.ow, or Il Any action o ﬁroce n%ll
commenced that would materially atect Lender's interesis in the Property, Lerer on Urantor's behall may, bul
ghalt not be required to, take any action the}l Lender deem? apptopriate. Any amgunt that Lendgr axpends In 80
doing will bear interest at the rate provided for in the Note from the dale incurred ¢rpald by Lender to the date of ,
tepaymont bz Grantor, All such expenses, al Lender's option, will () be payable o demand, (b) be added tv the -]
balance of the Nole an:d be apportioned among and be payable with any installmer( prymant Ao become due
during oither p) the term of an appli%able insurance policy or (li) the remaininqrterm, <+ the Note, or (c) be ¢
treated a8 a halioon paymon;rwh ch will be due and payabie al the Note's maturity. This biprinage also will secure
paymen* ol these amounts. The righls Provldad for in this nragrth shall ba in addition to ».:+-0ther rights or an
tamxdlas to which Lander m?y b# entitled on account of the de cfml‘ Ang such action by Lender shall not b
construed as curing the default wo as to bar Lender from any remedy that it Gtherwise would have "ad.

mgr?n’%NTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and markelable titie of record to the Proparty In fee
simple, frea and clear of all lians and ancumbrancas othar than those sat forth in the Heal roreny description
or ir the Existing Indebledness section below or in any title insurance policy, title repon, 81' inal tille opinion
lssund in favor of, and accepted by, Lendor in connection with this Mortgage, and (b} Grantor has the full
tight, power, and autnority 10 axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In tha paragraph above, Qrantor warrants and will forever defend
the title to the Properly against the lawlul claima of all parsons.

EXISTING INDEBTEONESS. The folowing provisions concerning existing Indebiedness {the “Existing
Indeblecnass") are a pan of this Mortgage.

Exiating Llen, The lien of this Mortgage sacuting the Indebtedness may be aeconﬁarx and inferloe to an
existing llen.  Grantor expressly covenants and agrees to pay, or see lo the A:ay‘m nt of, the Exlatin
Indeistedness nnd to prevent any defuult on such Indebtedness, any default under the inairuments evidencin
such indablednaess, of any default under any sacurity documants for such indebtednoss.

Default. 1! tha paymint of any{ installmant of principal or any intarest on tha Exisling Indobtedness is not made
withi4 the time raquited by the note evidencing such Indebtedness, or should & default occur under the
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08-12-1897 : MORTGAGE Page §
Loan No 16-62007795 {Continued)

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
liinols. Subject to the provisions on arbitration, this Morigage shall be governed by and construed in
socordance with tha laws of the State of lllinols.

Arbiiration. Lender and Grantor and Borrower agree that all dlligutu. claims snd controversies between
them, whether individual, joint, or class In nefure, arising from this Mortgaﬂ'e or otherwise, including
without {imitation contract and tort dinputc? ahall ba arbilrated pursuant to the Rules of the American
Arbitration Associalion, upon request of eifher gnrty. No act 1o take or dispose of any Property ahall
constitute a walver of this arbliration agreement or be prohibited by this arbitration agreament. This inCludes,
without linitation, obtaining injunctive relial or a temporary restraining order. invoking a power of sale under
an\‘ deed of trust o mortPage: obtaintng a writ of attachment or impaosition of & receiver, ar exercieing any
rights relating to personal property, including t%king or dlspeslng of such proFerty with or without judicial
pro;ess pursuant to Aricle 8 ol the Uniform Commercial Code. Any disputes, claims, or controversies
concerning the lawfulnesa or reasohableness of any &ct, or exercisé of any right, concerning any Property,
including anv. claim to rescind, reform, or otherwise modlfy any agreement relating to the Property, shall also
be arbilratee. frovided however that no arbitrator shali have the riﬂht or the power to enjoin or restrain any act
ol unr Party. Judgment upon any award rendered by any arbiirator may be entered in any court havinq
jurladiction.  Wotiwng in this Mort?age shall preclude any party from seeking equilable relief from a court o
competent jutisdizdon, The statule of fimitations, estoppel, waiver, laches, and similar docirings which would
otharwise be appicalla in an action brought by a ﬁartvbahall be applicable in any arbitration proceeding, and
\ne commencement si.un arbilration proceeding shall be deemed the commencement of an action for these
purl)oses. The Fadatal Ar-iiration Act shall apply to the construction, interpretation, and enforcement of this

urbitration provision.
Time Is of the Essence. 1ime s of the essence in the performance of this Mortgage.

Waiver of Homeatead Exemzina. Grantor hereby raleases and waives all riﬁhts and benelits of the
homestead exemption laws of tFe Steis-at llinois as to all Indebtedness sacured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING F£4D ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRA’TOR:

WA
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WAYNE D. RIDGEWAY '
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