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MORTGAGE
(With Future Advance Clause)

Lo DATE AND BARTES, The date of this Mortgage (Security [nstrument) is ... August. 11,..3997... and the
parties, their addressecapdng identification numbers, il requieed, are as follows:

MORTGAGOR:  yinko Ramic and Maria Ramic, his wife e
Giad N. Dee Road , A

Park 2idca, 1L 60068 . ,J“,

e

N

LENDER: Corporate Amertcy Family Credit Union X

5600 N. River Road, Suite 765
Rosemont, IL 60018

2. CONVEYANCE. For good and valuable consideration, the seceipt and sufficiency of which is acknowledged, and
fo secure the Secured Debt (defined below) and Mortgagos performunce under this Sceeurity Instrument,

Mortgager grants, bargains, sells, convey, : urrants to Lender the following described property:
See attached Exhibit "AY MAIL ;
A Nted INTEGRITY TITLE
2810 . DEMPSTER STREET
P.IN, 09-27-132-014 and 09-27-132-015 SUITE 110
_ﬁ_ DES PLAINES, IL 60018
24030

The property is Tocated in e, QQ.[?‘.".";;;].E.J.) ........................................ Y I N
.......................... Dee Road . PerkRidge oo, 80088

{Adhbress) 10ty (7110 Crude)

Together with all rights, casements, appurtenances, rovalties, mineral rights, oil und gas rights, all water and riparion
rights. ditches. and water stock and all existing and luture improvements, structures, fixtures, and replacements that
may now, or al any time in the future, be part ol the real estate deseribed above (all referred to as “Property™).
4 SECURED DEBT AND FUTURE ADVANCES. The term Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s), puaranty(s) or ather evidence of debt deseribed
below and 4l their extensions, renewals, modifications or substitutions. (When referencing the debrs below it is
stuggested that vonsinclude items such as borrowers' namies, note aneunts, inferest rates, maturity dates, etc.)

Maturity Date: 8/10/17
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") reasonable purpase for the inspection. Any inspection of the Property shadl be entirely for Lender's benefit and
J Murtgigor will in no way rely on Lender's fnspection,

o

f; 9. AUTHORITY TO PERFORM. It Mortgagor fuils to perform any duty or any of the covenants comained in this
¢ Sceurity Instrument, Lender may, withaat notice, perfort or cagse them to be performed. Martgagor appointy

Lender as attorney in fact to sign Morigagot’s iame or pay any wnatnt neeessary for performanee. Lender's right
to perform for Mortgagor sl not create an obligation to perforns, and Lender’s faiture 1o perfurm will not
prrechide Lender from exereising any of Lender's other rights under the law or this Secutity tnstrument, it any
cutistraction on the Propeity is discontinged or not corried on i o reasonable ainoer, Lender miny take all steps
necessary to protect Lender's seenrily interest in the Propenty, including complenon of the construetion,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bateains, sells, contveys and warrants to
Leader agatditionat security all the right, title and interest in and to any and al? existing or Nutuee feases, sublenses,
ad wny otliezwrithen ar serbad ggreements {or the use and oveupaney of any portion of the Property, inchiding oy
extensions, ranowals, modifications or substitutions of such agreetaents GHE ceferred toas “heases™) and remy,
isstes amd protta G referred to s “Rents™). Mostgagor will prompily provide Lender with teae and correct copies
of ufl existing snd (Gtire Deases. Morgugor may eolleet, receive, enjoy and use the Renls sa long us Motigagor is

nob in Getualt under e 2ooms of this Seeurity lnsteament, 0

Martgagor sgrees that this axsipmnent is imaedintely effective after default between the partics to this Securitys ]
fstramenit and effective as s 8and parties an the recording of the Seeurity tnstrament, and this assignment wilid
remain etfedtive during sy perdedarredemption by the Mongagor until the Secured Debt is sutisficd. Mnrlgngur;_‘
agrees that Fander may take actuedpassession of the property without the necessity of commencing fegol wction
und that getund possession s deemest 2o oceur when Lender, or ity agent, natifies Mortgagor of defauht nnd
demands that any tenant pay ol futuee Reate diceetly 1o Lender. On receiving notiee of defodt, Mortgagor willgy
endorse ind detiver to Lender wiy payment of Seats it Montgagor's possession wnd will receive any Rents in trust
fur Lender and will net commingle the Reats with any vther funds. Any amounts colfeeted will be applicd as
provided in this Security Dnstrument. Mortgagar woeespats that no default exists under the Leasey or any applicable
lnclord/teaunt faw. Mottgugor also agrees to maimaioond require any lenamt 1o comply with the teems af the
Leasey und upplicable Jaw,

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT BEVYLOPMENTS, Mortgagor agrees o comply with
the providions of any fuase if this Security fnstrantent is on @ ewschokd 3 ahe Propesty includes aounit i a
candominium or a plansed unit development, Mortgagor will peciorm all of Mortgagat's dutles under the
vovenants, by-lnws, o regalitions of the condaminium or planned unlt deveiopment.

12, DEFAULT, Mortgagor will by in default if any party ablignted on the Seearsd Dett fuils to moke payment when
due. Montgagoy will be in defuult If a breach oceurs uider the terms of this Secarity instrument or any other
docuntent exeented for the puepose of ereuting, seeuring or guarantying the SecuredDebl, A good {uith befief by
Lender that Lemder ut any fitme is insecure with respect to any petson or entity ohiigatzd on the Secured Debt or
that the prospect of way payment or the value of the Praperty is impaired shalt alse constitute an event of defuult.

REMEDIES ON DEFAULT In some fstaniees, Tederal ond stute taw will require Tender to provide Mortgagor
with notce of the right to cure or other notices and may establish time schedules Tor foreclositre actions, Subject to
these limitations, if any, Lendes may aeeclernte the Secured Debt and foreclose this Sceurity Instrument in
manner provided by law i Mortgagor is in detault, Upon default, Leader shadl have the right, without declaring the
whole indebtedness due and puyable, 10 forectose againat alf or part of the Property. This Mortgope shall continue
as a Jien oy et of the Froperty not sold on foreclosire.

L
ot

AU the aptian of Lender, all ar sy part of the agreed Tees nnd charges, acerued interest and principal shatt become
immedintely due and paynble. after giving notice i required by o, dpon the oceurrence of # defuult or anylime
thereatter, T wdditton, Lender shalt be emitied 1o wll the remedies provided by law, the terms of the Seeured Debt,
this Seenrity Instrumient atid any relited documents. All renedies are distinet, cuntulative and not exclusive, nad the
Lender is entitled 1o alf reriedies provided ot taw or cquity, whetlier or st expressly set forth. The seceptance by
Lender of any sum in payment or paetial payment on the Seeured Debit after the balunce is due or Iy necelerated or

foage 3 of &
&I/Z‘ .. 13 "
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All insurance policies and renewaly shall Be awcceptable to Lender and shall incude o standard “morlgage cliuse”
and, where applicable, “toss payed clatée’” Mortgagor shall immediately aotify Leader of cancellation or
termination of the insurance. Lender shall have the nght 1o hold the policies and renewals. 1 Lender requires,
Mortgagor shall immudiately give td Lenders mtdeceipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carricr and Lender. Lender may make proof of loss if not
made immediately by Morigagor.

Unless otherwise agreed i writing, all insuranee proceeds shall be applicd ty the restoration or repair of the
Property of to the Seeured Debt, whether or not then due, at Lender's optio . Any application of proceeds to
prineipal shall not extend or postpone the due date of the scheduled paymet nor change the amount of any
payment. Any exeess will be paid 1o the Mortgagor. I the Property is aequired by Lender, Mortgagor’s right 10 any
insurance pelicies and proceeds resutting from dantage to e Property before Cie acquisition shalt pass (o Lender
to the extentaf the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay 1o Lamder funds for taxes and insuranee in cserow.

FINANCIAL REPORCS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reguest,
any financial statement of siormation Lender may deem reasonably necessary: Morigagor ugrees 1o sign, deliver,
and file any additional docunsénis_ or certifications that Lender may consider necessary (o perlect, continue, and
preserve Mortgagor's obligationsander this Seeurity Instrument and Lender's lien stitus on the Propeety.

JOINT AND INDIVIDUAL LIABLTY; CO-SIGNERS: SUCCESSORS AMD ASSIGNS BOUND, All duties
under this Security Tnstrument are jointwiindividual. 1f Mortgagor signs this Security Instrument but does nol
sign an evidence of debt, Martgagor does scsaly o morigage Martgagor's nterest in the Property to secure
payment of the Seeured Debt awd Mortgagor doss nal agree to be personally tinble on the Seeured Debt, I this
Security lnstrument secures a guaranty between Los s aml Mortgagor, Mortge gor agrees to waive any rights thal
may prevent Lender from bringing any action or claiiagainst Mortgagor or any party indebted under the
obligation. These rights may include, but are not limitedAeh uny aoti-deficier ¢y or one-netion laws. Morigagor
agrees that Lender and any paity to this Seeurity Instrumen iy extend, modily or make any change in the terms
of this Seeurity tnsteument or any evidence of debt without Mortgegar's conscnt. Such o chunge will not release
Mortgagor from the terms of this Security Instrument. The duties arid bepsfits of this Security [nstrument shall hind
and henelit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAWI SEVERABILITY: INTERPRETATION, This Securivy instrument is governed by the fuws
of the jurisdiction in which Lendet is located, except to the extent otherwise requized by the laws ol the jurisdiction
where the Property is located. This Security [nstrument is complete und tully ir tegriied, This Security Instrument
may not he amended ar modified by oral ugreement, Any section in this Security Insteupizl, attuchiments, or any
agreenment related to the Secured Debt that conllicts with applicable Taw will not be <tfcetive, unless that taw
expressly or inpliedly permits the variations by written agreement. I any seetior of this Secuditydastrument cunnot
be enioreedt necording o its terms, that section will be severed and will not affect the enforeeabitity of the
remuinder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singulur, The captions and heidings of the sections of this Security Instrument are for convenience only mnd are not
to be used 1o interpret or define the terms of this Seeurity Instrument, Time s of the ewsence in this Security
Instrument,

NOTICE. Unless atherwise required by Taw, any notice shall be given by delivering it or by maiting ithy first class
mail to the approprigte party's sddress on page 1 of this Security lnstrument, ot to any othet address designated in
wriling. Nutice to one mortgagor will be deemed Lo be notice to all mortgagors,

WAIVERS. Except to the extent probibited by luw, Mortgagor waives all appraisement and homestend exemplion
tighty reluting to the Praperty.

72!
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 1 AND LOT 2 TOGETHER WITH THE EAST 1/2 OF THE VACATED ALLEY LYING WEST
AND ADJOINING SAID LOTS IN BLOCK 1, IN FEUERBORN AND KLODE'S HOWARD AVENUE
ADDITION TO PARK RIDGE, BEING A SUBOIVISION OF THAT PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MEP.IDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF THF. NORTHWEST 1/4 OF SECTION 27, AFORESAID RUNNING THENCE NORTH
ALONG THE EAST LINE OF SAID 1/4 OF SECTION §.687 CHAINS, THENCE WESTERLY

19.983 CHAINS TO ABOINT ON THE 1/4 SECTION LINE 9.887 CHAINS NORTH OF THE

SOUTH LINE OF SAID NGF.THWEST 1/4 THENCE SOUTH 0.687 CHAINS TO THE SOUTHWEST (o

CORNER OF SAID SECTION #/2 OF THE NORTHWEST 1/4 THENCE EASTERLY ALONG THE
SOUTH LINE OF SAID 1/4 SECT/ON 19.083 CHAINS TO THE POINT OF BEGINNING ALL IN
COOK COUNTY, ILLINOIS.
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