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MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1997, botween Harrlet J. Newman and Waller Newman, his wife, as
joint tenants, whose address is 15337 Mapia Drive, Oek Forest, IL 60452 (referred to below as "Grantor");

and The Northern Trust Company, whose addcez is 50 S. LaSalle Street, Chicage, IL 60675 (referred lo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarie: morigages, warrants, and conveys to Lender all
of Grantor's right, title, ard Interest In and 1o the foliowing desznood real property, together with all existing or
subsequently erected or affixed buildings, improvements and. fiviures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righits. {including stock in utlfities with ditch or
lrrigation rights); and all other rights, royalties, and profits relating to thc reai propenty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, focated In Cook County, State of llinols (the "Real
Property"):

SEE LEGAL DESCRIPTION ATTACHED

The Real Proparty or its address is commonly known as 15237 Maple Drive, Oak Foreat, Il 60452, The Real
Property tax identification number is 28-18-204-049-0000.

CPLIZESLE6

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Gommercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references to dollar amounts shall mean amounts in lawful money af the United States of America,

Credit Agreement, The words "Credit Agreement™ mean the revolving line of credit agreement dated July 28,
1897, between Lender and Grantor with a crediit limit of $100,000.00, together with all renewals of, extensions
of. modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 15, 2002, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
fiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1,250 percentage points above the index for a credit limit of
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$419,999.99 and under, at a rate 0.750 percentage points above the index for a credit fimit of $50,000.00 to

- $99,900.99,'and 'at a rate equal to the index for a credit limit of $100,000.00 and above, subject hawever 10 the
following maximum rate. Under ne circumsiances shall the interest rate be more than the lesser of 20.000%
per annum of the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indettedness™ mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

~ Granior. The word "Grantor” means Harriet J. Newman and Waller Newman. The Grantor is the monigagor
“under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements.-. The word "Improvements” means and includes without limitation al ekisting and future
improvements, ouldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana uth2r construction on the Real Prcperty.

Indebtedness. The wair "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expendzd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together witit interest on such amounts as
provided in this Mortgage. Speciiizelly, without limitation, this Mortgape secures a revolving line of credit
and shali secure not only the amorsii which Lender has presently advanced to Grantor under the Credit
Agrezment, but also any fulure omcunts which Lender mey advance to Grantor under the Credit
 Agreement within twenty (20) years fronsthe date of this Morigage o the same exienl ag if such future
- advance were made as of the date of {1~ =xecution of this Mortgage. The revolving line of credit
~ obligates Lender o make advances to Grantor o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such sZvances may be made, repatd, and remade from time
to time, subject to the limitation that the total outstarding balance owing &l any one time, not inciuding
finance charges on such balance at a fixed or variabiz: 2aiz or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amour’s expended or advanced 35 provided in this
“paragraph, shalt not exceed the Credit Limit as provided i the Credit Agreement. 1i is the intention of
~ Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up lo the Credit Limit as provided above and ory intermediate holance. At no time
- shall the principal amount of indebtedness secured by the Mortgaye, ot including sums advanced to
" protect the securily of the Morigage, exceed $200,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successn's and ascigns. The Lender is
the mortgagee under this Mortgage.

‘Mx:,rtgage. The word "Mortgage” means this Mortgage between Grantor and Lenae:, ad includes without
fimitation alt assignments and security interest provisions relating to the Personal Propeirv'and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aftixed to the Real
Property; together with ail accessions, parts, and adiitions to, all repiacements of, and all substitutions for, any
of such property; and together with all proceads (inciuding without limitation all insurance proceeds aad
refunds of premiums) from any sale or other disposition of the Property.

~ Property. The word "Property” means coliectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
. "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude without limitalion all promissory
notes, credit agreements, loan agreements. environmertal agreements, guaranties, security agreements,

- montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

P
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"1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
L, AND PERSQONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
r7 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MQRYGAGE AND THE RELATED
= DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
+r SUHSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
|w¢ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
-4~ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-t PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amcfeurnttglss&cgrigggzy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
un .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Poagesaion »iwl Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Progerly and collect the Rents from the Froperty.

: Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
/ replacements, and-risntenance necessary to preserve its value,

Hazardous Substancer. | The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” 35 wuged in this Mongage, shali have the same mesnings as set forth in the
Comprehensive Environmen.s' Response, Compensation, and Liabiiia; Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-439 ("SA#IA") the Hazaidous Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 .1..S.C. Saction 6301, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without itmiation, patroledm and petioteum b¥-products or any fraction thereot
and asbestos, Grantor represents and warrants to Lender that:  (a) During the periog of Grantor's ownership
of the Property, there has been no use, ceneration, manufacture, storage, treatmemt, disposal, release or
threatened release of any hazardous waste 7 substance b?/ any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason iv 'elleve that thera has been, except as previously disclosed 10
and acknowledged gg Lender in writing, () ary usa. generation, manufacture, sterage, treatment, disposal,
release, or threatened release of any hazardous wuste or substance an, under, about or from the PrOpenx by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Exced as previously disclosed to and acknowledged by
Lendar in writing, () nelther Grantor nor any tenant, conractor, agent or other authcrized user of the Property
shall use, generate, manufacture, store, treal, dispose 0i, #i release any hazardous waste or substance on
under, abowt or from the Property and (i) any such actvity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiationg and ordinsnces, including without limitation those laws,
regulations, and ordirances described above, Grantor authcnizes lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongaca.  Any inspections or tests made by
Lendsr shail be for Lender’s {JUFDOSGS only and shall not be construed 9 create any responsibility ar liability
on tha part of Lender 1o Grantor or 10 any otner person. The representations and wilrranties contained herein
are based on Grantor's due diligence in investigating the Property for Yiazardous waste and hazardous
substances, Grantor hereby {(a) releases and waives any future claims ageinst Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs nder any such laws, and ™ (b)
agrees to indermnify and hold harmless Lender apainst any and all claims, lossed, fiabilities, damages
Pqnames. and expenses which Lender may directly or indirectly sustain or suffer rasuiting from a breac of
his gection of the Mortgage or as a consequence of any use, generation, manufictare, storage. disposal,

release or threatened ralease occurring prior to Grantor's ownership or interest in the: Proparty, whether or not
the same was or should have been known to Grantor. The provisions of this section cf the Moartgage
including the obli%ation to indemnity, shall survive the payment of the Indebtedness and tie Satisfaction argd
reconveyance of the lien of this Mortgage and shali not be affecied by Lender's accuisition ¢! any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(;ram to any other party the right to remave, any timber, minerals
(inclucing oif and gas), soll, grave! or rock products without the prior written consent ¢f Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace sich tmprovements wit

improvements of at [east equal value,

Lender's Hl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonrable times to attend to Lender's interests and 10 inspect the Property to: purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

Compilance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in effect, of all governmental authorities applicable to the use ar accupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate aprea[s. s0 long as Grantor has notified Lender In writing prior to
doing so and so long as, in Lender's sole op r

nion, Lender’s interests in the Propuorty are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
- protect Lender's interest.

Duly to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts, in adgdition to those acts set forth above in this section, which from the charactar and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payabie all

- sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

- part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Resl

- .. Propeity or any right, titte or interest therein;, whether legal, beneficial or equitable; whether voluntary or
- involuniary; whether by outright saie, deed, installment sale contract, land contract, contract for deed, teasehol!
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

. beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
. of Real Propenty iniarest. If any Grantor is a corporation, parinership or limited liability company, transfer also
~Includes any chang in ownership of more than twenty-~five parcent {(25%) of the voting stock, parinership interests
.- or limited liability comyary interests, as the case may be, of Grantor. However, this option shal! not be exercised
© - by Lender if such exercice I3 prohibited by federal law or by Ilfinois law. ‘ '
mj%gggnn LIENS. The iolluwing provisions relating to the taxes and liens on the Property ére a part of this

- Payment. Grantor shall pay wiien due (and in all events prior 10 delinquency) all taxes, payroli taxes, special
-1axes, assessments, water charges and sewer service charges levied against or on account of the .F"ropeny.,

- and shall pay when due afl claims For work done on or for services rendered or materia) furnished to the
Property. Grantor shall maintain th2 Property free of all liens having priority over or equal 1o the interest of
Lender under this Morlgage, except far-ihe lien of taxes and assessmenis not due, except for the Existing
indebtedness referred 10 below, and excerr.as othervise provided in the fotlowing paragraph.

Riyht To Contesl. Grantor may withhoid payrient of any tax, assessment, or ciaim in connaction with a good
failh dispute over the obligation to pay, so lorig as Lender's interest in the Property is not Aeo ardized. if a lien
arises or is filed as a result of nonpayment, Gra/dor shall within: fifteen (15) days after the lien arises or, if a
- lien is flled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security

satisfactory to Lender in an amount sufficient to discharge the lien plus an\{_ costs and attorneys’ fees or cther
i

charges that could accrue as a result of a foreclogure Ur/sale under the Jien. In any contest, Grantor shall
- de‘end itself and Lender and shall satisfy any adverse juacinent before enfercement _ggams_t the Property,
- Grantor shall name Lender as an additional obligee ‘under any surety bond furnished i the contest

" proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lesider =atisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate government official o deliver to Lender at any time
2 written statement of the taxes and assessments against the Property.

- Notice of Construction. Grantor shall notity Lender at least fifteen (15} de;c before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if zny mechanit's lien, materiaimen’s
lien, or other lien could be asserted on account ¢f the work, services, or Mmaierials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurences satisfactory to Lender
that Grantor can and will pay the cost of such improvements. :

o mggEgF;TY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propzity are a part of this
age. ;

-~ Maintenance of Insurance. Grantor shali procure :and maintain pulicies of fire insurarce with stancard

- extended coverage endorsements on a replacement basis for the full insurable walue covering all

- Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

- wiith a standard mortgagee clause in favor of Lender. - Policies shall b2 written by such insurance companies

- and in such form as may be reagonably acceptable to Lender. Grantor shall defiver to Lender certificates of

ccverage from each insurer containing a stipulation that cover%qe will not be cancelled or diminished without a

minimum of thirty (30} days’ prior written notice to Lender and not contaunir:lg any disclaimer of the insurer's

liabllity for failure to ;i_we such notice, Each [nsurarce policy also shall include an endorsement providing that

coverage in favor of Lender wil not be im?aired in any way by any act, omission or default of Grantor or any

- otnher person, Should the Real Property at any time become focated in an area designated by the Director of

" the Federal Emer'genc Management Agency as a special flood hazard area, Grantor agrees to obtain and

- maintain Federal Flood Insurance for the full unpaid crincipal balance of the joan, up to the maximum policy

limits set under the National Flood insurance Program, or as otherwise required by Lender, and to imaintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shail prgg?tl notB/ Lender of any loss ur damage fc the Property if the
esthimated cost of repair or replacement exceeds $5,000.00. Lender may make proot of loss it Grantor fails to
do so within fifteen (15) days of the casualty. Whethe or not Lender's secuiity is impaired, Lendar may, at its
election, apply the proceeds to the reduction of the Irdebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. {f Lender elects to apply the proceeds to restorafion and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall u?on satisfactory proo! of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
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been disbursed within 180 da?s after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender undey this Mortgage, then to
’nrapay accrued inferest, and the remainder, if any, shall be applied 10 the principal balante of the
nc{gt:te%ness. It Lender holds any proceeds after payment in full of the Indebtedness. such proceeds shali be
paid to Gransor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or otker sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness, During the period in which any Existing Indebtedness described
below is In effec), comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions uncler this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the Insurance become payable on loss, the provisions in this Morigage for division of
ggggtae‘ddsnesshsali apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES Y _ENDER. If Grantor falls to comply with any provision of this Mornigage, including any
obligation fo maintain Cxisting Indebtedness in good standing as reguired below, or if any action or proceeding is
cornmenced that woulr materially aftect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required tu; tix3 any action that Lender deems appropriate. Any amount thal Lender expends in S0
doing will bear interest 2( tha raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Giangr, All such expenses, at Lender’s option, will a') be payable on demand, (b) be
added 1o the balance of the crediline and be apportioned among and be payable wit -an( installment paymernts
1o become due duting either (i) the. tarm of any applicable insurance policy or (il the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and pavable st the Credit Agreement’s
maiurity, This ortgage also will secura nayment of these amounts. The rights provided for in this paragraph
shall be In addition to any other rights ur-any remedies to which Lender may be entitled on account of the default.
Any such action b\;.' Lender shall not be consuved as curing the defaull so as to bar Lender from any remedy that
it atherwise would have had.

hvhmnﬁgggm DEFENSE OF TITLE. The follow.ng nrovisions relating to ownership of the Property are a part of this
origage.

Thle. Grantor warrants that: (a) Grantor holcs good and marketabie titie of rectrd ta the Property in fee
simple, free and clear of all liens and encumbrances utniar than those set forth in the Real ProPeny description
or In the Existing indebtedness section below or in any title insurance policy, title report, or final title oplnion
issued in favor of, and accepted by, Lender in connerdon with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Muirage to Lender.

Defense of Title. Subject to the exception [n the paraﬂrapr anove, Grantor warrants and will forever defend
the title to the Propert?r against the lawful claims of all persurs. In the event ary action or proceeding is
cammenced that questions Grantor's fitle or the interest of Lendrrunder this Mortyage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal rarty in-such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the preeseding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments as Lender may request
from time 1o time to permit such participation,

Compilance With Laws, Grantor warrants that the Property and Grantor's usa_of she Praperty complies with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEODNESS., The flollowing provisions concerning existing imiebtedness (the “Existing
indebtednass”) are a part of this Mortgage.

Existing Lien, The lien of this Monpa e securing the Indebtedness may be secongary 2nd inferior to an
gxisting lien. The cbligation has the following payment terms: monthly installments of ‘pinzipal and interest.
Grantor expressly covanants and agrees to pay, 0f see to the payment of, the Existing Irnc'cnledness and to
prevent any default an such indebtedness, any default under the instruments evidencing suzh indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall nct enter into any agreement with the hoider of any mortgage, deed of trust, or
ather security agreermnent which has priority over this Mort age ty which that agreement is modified, amended,
extended, or renawed without the prior wiltten consent of Lender. Grantor shali neither request nor accept
any luture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedlng or purchase in lleu af condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied te the indebtedness or the repair or restoration af the
roperty. The nel procesds of the award shall mean the award after paymeat of all reasonable costs,
expanseas, and altorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. |l any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly teke such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender shall be antitied to participate in the
proceeding and to be represented In the proceeding by counsel of Its own choice, and Grantor will deliver or
caut?e' toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
particlpation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY (GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Morigags:

- Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

- addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's iien on the Heal Property. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortpage. :

Taxes. The fotlowlni; shall constitute taxes to which this section applies: (a) a specific tax upon this type of
e Mqrtgage or upan al or.aﬁrg part of the indebtedness secured by this Mortgage; (b) a specific tax on Granlor
* which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this pe ot
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
“Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and -
inlerest made by Grantor.

Subsequent Toxes. If any tax 1o which this section_applies is enacted subseguent to the date of this

-Mortgage, tifs-event shall fiave the same effect as an Event of Default (as defined below), and Lender may
exercise any o all of its avallable remedies for an Event of Detault as provided below unless Grantor either
a) pays the tax pelore it becomes delinquent, or ati)) contests the tax as Brovided ébove in the Taxes ard
t efg %ecition ana vzpnsits with Lender cash or a sutticient corporate surety bond or other security satisfaciory
¢ Lender.

SECURITY AGREEMENT; F'W2NCING STATEMENTS. The following provisions relaiing to this Mortgage as a
security agreement are a part 2f ‘ais Mortgage.

Secusity Agreemenl. This instrument shall constifute a security agreement to the extent any of the Prbpeny
constituies tixtures or ather perioral property, and Lender shall have all of the rights ol a secured parly under
the Uniform Commercial Code as 7.nended from time to time.

Security Interest. Upon request by Ler.der, Grantor shall execute financing statements and take whaiever

gther action is requested by Lender o perfect and continue Lender's Security interest in the Rents and
~ Personal Property. In addition to recording-this Mortgage in the real property recorcls, Lender may, at any

time and without further authorization from Grarior, filé executed counterparts, copies or reproductions of this
"~ Murtgage as a ﬂnanclnq statement. Grantor % ail reimburse Lender far alt expenses incurred in perfecting or

continuing this security Interest. Upon default, Grezior shall assernble the Personal Property in a manner and

at a place reasonably convenient t0 Grantor and Lendar and make it avallable to Lender within three (3) days
- after receipt of written demand from Lender. ‘ ‘

Addresses. The malling addresses of Grantor {deblor’ and Lender (sécured party), from which information
concerning the security interest granted by this Morigage rmay be obtained (each as required by the Uniform
Cemmercial Code), are as stated on the first page of this Moriguge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following crovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

- Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lendcs of to Lender's designee, and when

. requested by Lender, cause to be filed, recorded, refiled, or rerecordedt, =s the case may Le, &t such times

and in such offices and places as Lender may deem appropriate, any anu 2.+ such mortgeages, deeds of trust,

- security deeds, security agreements, financing statements, continuation statements, insiruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lenter, be necessary or desirable

in arder to effectuate, complete, perfect, continue, or preserve ia) the obli jations of Grantor under the Credit

he liens and securty irterasts created by this

. Mortgage on the F'roperr{,. whether now owned or hereafter acquired by Grantor. Uniess urohibiled by law or

- agreed to the contrary by Lender in writing, Granior shall reimburse Lender for al' custs and expenses
“incurred in connection with the matters referred to in this paragraph.

- Alterney-in~Facl. it Grantor fails to do any of the things referred 1o in the preceding paragraph, ~ender may
~do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grintor hereby
irrevocably appoints Lender as Grantor's aftorney~ir~fact for the purpose of making, executing, dehyerm?,
filing, recording, and doing all ather things as may be necessary or desirable, in Lender’s soli opinion, fo
accomplish the matters referred to in the preceding pzragraph.

FULL PERFCRMANCE, f Grantor pays all the Indebtedness when due, terminates the credit ling account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall uxecute and

- deliver to Grantor a suitabie satisfaction of this Morigage and sultable statements of termination of aay financin

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pey, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from lime o time.  If,
owever &?ment Is made by Grantor, whether valuntarily or otherwise, or by guarantor or by any third party, an
tiess and therealter Lender is forced to remi: the amount ¢f that payment (a) to" Grantor’s trustee n

bankrupicy o¢ to any similar dpers(:m under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reascn of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

- any of Lender’'s property, or frc'%‘ b¥| reason of any settlemeant or compromise of any claim made by Lender with any

claimant (incl-udinf; without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this. Martgage and this Mortgage shall continue to be eflective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrumunt o1 agreement

- evidencing the Indebtedness and the Propenty will continue to secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

- iudgment, decree, order, settlement or compromise relating to the ‘indebtedness or to this Mortgage.
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~ DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of detfault ("Event of Default™
£33 under this Mortﬂage: (a} Grantor commits fraud or makes a material misrepresentation at any fime in conpection
.5 with the credit fine account. This can Include, for example, a faise statement about Grantor's income, assets
«: linbilties, ar any other aspects of Grantor's financial condition. (b) Grantor dogs not meet the rega ment terms of
“ the credit line account, (cl) Grantor's action or inaction adversely affects the collateral for the credit line account or
vz Lender's rights in the collateral. This can includs, for exampile, fallure to maintain required insurance, waste or
" destructive use of the dwelling, failure to pay taxes, death of all persons liablg on the account, transfer of title or
4 sale of the dwelling, creation of a fien on'the dwelling without Lender's permission, foreclosure by the hoider of
" another Hen, or the use of {unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lenter, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerale Indebiedneas. Lander shall have the right at its option without notice to Grantor to declare the
Eﬁﬁs&rc}gb&gﬂness immediately due and payable, including any prepayment penalty which Grantor would be
‘ real ,

UCC Remedies, - With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a sezurad party under the Uniform Commercial Code.

Collect Rents. Lenze:shall have the right, without notice to Grantor, to take possession of the Propeny and
collect the Rents, !.wllsd‘ngi amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against ‘ne Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Propenty to mace payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevecoly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therect..ii the name of Grantor ang to negotiate the same and collect the proceeds.
Payments by tenants or other use:s ‘o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whelner or not any proper grounds for the demand existed, Lender may
exercige its rights under this subparagraz . either In person, by agent, or through a receiver.

Mortgagee In Pessesslon. Lender shili have the right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of a'( 0~ any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceuirg foreclosure or sale, and to collect the Rents from the Prapeny
and apply the proceeds, over and abova ie rast of the recewersh:ﬁ. against the Indebtedness. The
mortgagee in Possessiqn or receiver may serv2 without bond il permifted by (aw. Lender's right to the
appointment of a receiver shall exist whether or nct the apparent value of the Property exceeds the
in ePterdness by a substantial amount, Employmenuby Lender shall not disqualify a person from serving as 2
recelver,

iJ#dg:ial Frtt:reciosure. Lender may abtain a judicial decraerreclosing Grantor's interest in aii or any part of
e Propenty,

Deficiency Judgmeni. |i permitted by appiicable law, Lendar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ot all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mongage or the Credit
Agreement or avallable at law or in equity,

Sale of ihe Property. To the extent permitted by applicable law, Grantor hzicby waives any and all right to
have the property marshailed. in exercising its rights and remedies, Lender shiall G2 free to sell all or any part
of the Propeny together or separately, in cne salg or by separate sales. Lender shali be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender ghall give Grantor reasonabile notice of the time and place ¢''é:iv bublic sale of the

Personal Property or of the time after which any private sale or ofher intended dispcsition of the Personal

tF;Jropeffy is c}? he iwar?e' Reasonable notice shall mean notice given at least ten {10) days %efore the time of
e sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 0 pursug any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this .
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its -

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adfudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurreg
by Lender that in Lender's opinion are necessary at any time for the protection of Its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on dernand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's
aftorneys' fees and Lender’'s legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruplcly proceedings Jincluding eflorts 10 modify or vacate any automatic stay or injunction}, aFFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(lncludigg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw

£v2.265L6
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NOTICES: TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fim tation any

notice of default and any notice of sale-to Grantor, shall be in writing, may be sent by telefacsimile gunless ‘
atherwise: required by law), and shall be effective when actugici‘}( delivered, or when deposited with a nationally .
recognized overnight courier, or, if mailed, shall be dezmed effective when deposited in the United States mail first -

~class, cetified or registered’ mail, postage prepaid, directed 1o the addresses shown near the beginning of this .

_ gther paries, 8

LA
>~
. 8
't
c o Ds

o

- forth int

at the purpose of the netice is 10 change the party's address. All copies of notices of
foreclosure from the halder of any lien which has priority over this Morigage shall be sent to L.ender's acdress, as.
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Girantor’s currenf address. ‘ .

MISCELLANEOQOUS PROVISIONS. The following misce.uaneous provisions are a part of this Mortgage:"‘

- Amendments. This Mortgage, together witn any Related Documents, constitutes the entire understanding and
agreement of the parties as o the matiers set forth in this Mortgage. No alteration of or amendment to. this
artgy ge shal bhe effective unless given in writing and signed by the party or parties sought to be charged or

" bound-by th7 alt2ration or amendment, _ :

Applicable Law. This Mortgage has been delivered to Lender end accepted by Lender in the State of
Hlinoie. This Moricag= shall be governed by anid construed in accordance with the fsws of the Stali: of
jilinoie. :

Captlon Headings. Captior headings in this Mortgagé are for convenience purposes only and are not t¢ be
used o interpret or define (ne provisions of this Mortgzge.

Merger. There shall be no merosr of the interest o- estate created by this Mortgagé with any other interest or
estate ltn ;I}_e Fgopeny at any time eld by or for the benefit of Lender in any capacity, without the wriiten
consert of Lender. :

Multiple Parties. All obligations of G antur under this Mortgage shall be joint and several, and all references
~ o Graator shall mean each and eveiy aiantor. This means that each of the persons sigring below is
iesponsibie for all obligations in this Mortg2,%. : :

Severability. If a court of competent jurist tion finds a'?g provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance. such finding shall not render that provision invalid or

~ unenforceable as to any other persons or circumecanves. If feasible, any such ofending provision shall be
deemed to be modified to be within the fimits of entorceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all othzr provisions of this Mortgage in all other respects shall
remain valid and enforceabie. :

Successors and Assigns. Subject 1o the limitations statec ir this Mortgage on transfer of Grantor's interest
this Mo:tgage shall be binding upon and inure to the benefi. of the parties, thelr successors and assigns, it
ownership of the Property becomes vested in a person other thar Grantor, Lender, without natice {0 Grantor

‘may deal with Grantor's successors with reference to this Moryape and the Indebtedness by way ot
{o&be%e;raa‘nce or extension without releasing Grantor from the obligations ~f this Morigage or liability under the

- Indebtedness. .

Time Is of the Essence. Time is of the essence in the: performance of this Yionpage.

Walver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
- homestead exemption laws of the State of lllinois as to all indebtedness secured Ly this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights undzq itis Mortgage (or under

- the Related Documents) uniess such waiver Is in writing anJ signed by Lender. No de'av or omission on the

part of Lender in axerciging any right shall operate as {1 waiver of such right or any uther vight. A waiver by

_ . any party of a provision of this Mo gage shali not constiute a waiver of or prejuclice the rar./'s right otherwisé

10 demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any

- course ¢f dealing between Lender and Grantor, shall constitute a waiver of any ot Lende: ‘s (ighis or any of

Grantor's obliqauons as to any future transactions. Whenever consent by Lender is required i 1nis Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

Mortgage. Any m‘wa change its address for nolices under this Mortgage by giving formal written notice to the
th

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titied "EXHIBIT (RIDER)

- TO ECL AGFEEMENT & DISCLOSURE & TO MORTGAGE,” is artached to this Mor{gage and by this reference is

made a Ean of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

is Mortgage.
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%, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
¢ GRANTOR AGREES TO ITS TERMS,

"y

i GRANTOR:

. /' .
w/{ .7/ “:kof/vwé%)

Harrlet J. Newmqp’/

X //0//0 ’/2/&/%@’4’

Waiter Newman. -~

Page 9

'NDIVIDUAL ACKNOWLEDGMENT

STATE OF QJ-( {2 )

o -
COUNTY OF

)

On this day before me, the undersigned Notary Public, meisonally appeared Harrlet J. Newman and Walter
Newman, to me known to be the indlviduals described in andwhs executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntar Ect and dees. /pr the uses and purpeses therein mentioned.

Given upder my hand and oﬂic!nl seal this St dayot Cge ‘QL_: TR A

Residing at __\,;4#&&4/.,' -y j:’ﬂ'
o

OFF1
!Notarqubhc St o"mfg'
i
qa,em " 4 e

e

vvvvvvv e Ackbues P )

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver, 3.24 (¢} 1997 CF! PraServices, Inc. All rights reserved. o
[IL-~303 NEWMAN.LN L6.CVL} 3.
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LEGA, DESCRIPTION

LOT 49 IN BLOCK 15 IN BRUNC JONIKAS FOREST VIEW HILLS UNIT 4, A SUBDIVISION OF THE
NORTHEAST 1, OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL ME<JZIAN, IN CCOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: Z28-18-204-049-0000
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Ay Ea

poial E

PR

o R

Ed [t
T

Elorrower:  Harriet J. Newman Lender:  The Northern Trust Company
Walier Newman 50 5. LaSalle Street
15337 Maplo Drive Chicago, IL 50875
Oak Forest, Il 60452

This EXHIBIT {RiDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE Is attached to and by this reference Is
made a part.o! sach Promissory Note or Credit Agreement and Deed of Trusl or Morigage, dated July 28, 1997, and
executed k¢ cornection with a loen or other financial accommodations between The Northern Trusi Company and Harriet
J. Newman and ‘waller Newman,

NOTICE TO BORROY,£R: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHAMNGE OR
CLARIFY THE STANCSRS SORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE)., PLEASE SOWTACT YOUR NORTHERN TRUST BANKEFR WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER
DOCUMENT.

This Exhibl! {Rider) is attachec 'y and forms a part of the Equity Credil Line Agreemseni & Bisclosurs {the "Agraemant”) and of the
Mortgage (For Equily Cradit Lina) (Mortonge”) between The Norlhern Trust Company and the Borrower who signs below.
Capliaiized {arrms dafiried in the Agreee s have the same meanings he'ein as in lhe maln porion of Ihe Agreamanl or Morigage.
Wheravar possible this Exhibit and lhe rema‘;ou: of the Agreement and the Morigage shall ba interprelad to be consislen! wilh
aach olher; howaver, Il they are not consis eni, ‘hiy Exhibi controls and prevails, Except as modifisd by this Exhibli the main
portion of the Agreement and tha Morigage app!'ss. References lo paragraphs, seclions, ele: are lo the main Agreement and the
main Morlgage.

CHANGES/CLARIFICATICNS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL FERCENTAGE RATE. Notwithstanding what may be staled In
the Agreamant, the !ndex loday 5 8.50% per annum. The maigin thal is subtracted from the Index for lines of credit of
$100,000.00 and above Is 0.25%. The margin that is added fo the nidux for linas of credit of $50,000.00 to 89,999.99 is 0.50%; lor
linas of cradil of $49,999.9% and under, the marg/n added lo the index 17 1.90%,

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions- Credit Agreement- index- Nolwilhstanding what may be slaiond in lhe Morigage, the index currenlly is
850% per annum. The Inlerast rate shall be 0.25 percenlage points below the Inoax for 4 credit kmit of $100,000.00 and above.
The intarest rale shall be 0.50 perceniage polnls above the index far @ gradil limit of £57,270.00 to $99,998.99. Thea inleres! rate
shall be 1.00 percentage poinls above the Index for a credit limit of $49,999.99 and unted, The Interest rate (regardioss of the
amount of the line of credil) shall be subjec! 1o the maximusn rale.

2. Definitions~ Credit Agreement- indox Changes- As we ction prapare and sand oul “lecuments ahead of closing,
pleaso be aware tha! ihe rale indicalad for the "Index” was (he rale avallable o us on the day we-prep=:2d your documents, il
may have increased or decreased since then- please do ncl hesiatn to call us if you have any quasiiors aboul the curanl
"Index” rale or anylhing else pertaining 1o your documents.

3. Definitiona- Credit Agreement- Iallia) Discounted Rale- Regardiess of the Granlor's credil limitsr the period
through the last day of the sixth full monthly biling cycle after the "Elfectiva Disbursement Dale” (as definert In-tha Crodit
Agreamant) the Inleres! rale will ba at a rale 1.000 percentage points bielow (less than) the indox, subject lo the naxinum rale
siatad In the remainder of the Morigage.

THIS EXHIBIT {RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON JULY 28, 1887,

o //é%%ﬁﬂ

Walter Newman

LASER PAD, Ao U.S. Pal. 8 T.M, Of1., Ver, 3.24 (¢) 1997 CFI ProServices, Inc, Aliriphtyreservad. [IL-G80 NEWMANLNLO.OVE]
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50T ALTA LOAN MICBNTERDRD (QYERAGE FOLDYSTATEMENT

g

‘F; - Princlpal - 1 LoonDate | :Maturity .| LosnNo- i . Gatl' - -Collatersi |.. .Account | Officer initiale -

4 $100,00000. . | 07-28~1947. | 07-15-20021 2000028404+ .~ -~ f ) - 2000028404 (1 31123 1
¥ Retarances in the shaded area are far Lander's use only and do aot imit Ihe applicabllity of this documant io any particular foan ar ilem.
. Borrower:  Hanio) J. Newman Lender: Tha Northern Trust Company

v Walter Newman 50 S, LaSalle Sirpet

iy

? 15337 Mapie Drive Chicago, iL. 80675
Qak Fores), IL 50452

POLICY COMMITMENT NUMBER: __ 97022370 LOAN NUMBER: 2000028404

_ With respect to the land described in the above commitment number, the signatories herein make the
{ﬁgiowar'lig‘statemems for the purpose of Inducing the following named title insurance company 10 issue the subject
e policies:

Name of Title Insurance Company: CHICABO T)TLE INSURANCE COMPANY

STATEMENT OF SELLER(S)

The seller(s) oenify that for the past two years no build.jng{ permit has issued nor have any improvements to
he subject land been mizde which could result in an increase in the assessed tax vaiuation of the subject fand.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

__The seller(s) and monp:sgor{sl certify thal to the best of their knowledge and beslief, no contracts for the
furnishing of any labor or materizi10 the land or the improvements thereon, and no security agreements or leases
in re_sfect 1o any goods or charels that have or are to become attached to the land or any improvements thereof
as fixtures, have been given or are cutsianding that have not been fully{ performed and satisfled; and that no
unrecorded leases to which the lang rvay he subject are for more that a three-vear term or contain an option 10
purchase,)right of renawal or other unusu:d provisions, except as follows (if none, siate "none”; use reverse side if
necessary):

STATENENT OF MCRTGAGOR(S)

The mortgagor(s) cenifies that the monﬁag;e and the principal obligations it secures are good and valid and
free from all defenses, that any person purchasing '« mongage and the obligations i secures, or otherwise
acquiring any interest therein, may do 50 in rellance upon the truth of the matters herein recited; and that this
ceriification is made for the purpose of better enabling «ne halder or holders, from time to time, of the above
mongage and obligations to seli, pledge or otherwise dispnose of the same freely at any time, and to insure the
purchasers or pledgees thereof against any defenses thereto v the mortgagor or the mortgagor's heirs, personal
representative or assigns.

P ,
oate: iy brs, o?{ /547
] ,
V4 “Individusl Seller(s) NALTER NEWMAN

{Seal)
{Seal)

Corporate Seller(s) HARRIET J. NEWMAN Corporate Marir,anor(s) A

IN WITNESS WHEREOF has IN WITNESS WHEREQF e has™
caused these presenls "fo be signed by its caused these presents 10 Ut &gned Dy s/
President and attested by its President and” atested by its(p
Secretary under its corporate Secretary unacr its corporateny
seal on e above daie. seaj on the above date. ~

BY: - BY: s
President Presgitent u

ATTEST: ATTEST:

Secratfiry ) Sscrelary

LENDER'S DISBURSEMENT STATEMENT

The undersigned hergecbr certifies that the proceeds of the loan secured by the mortgage to be insured under the
loan policy to be issued pursuant to the above commitment number were tully disbursed to or on the order of the
rnortgagar on ; and, to the best knowledge and belief of the undersigned, the proceeds
are nol to be dsed {0 inance the making of future improvements or fepairs on the land.

Date: Signature:
LANER PRD, Rag. U.S, Pat. & .M, O, Ver, 3.24 (¢) 1007 CF1 ProServices, ine. Alirighisraserved, |IL-0031 NEWMAN.LN L8,0VL]
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