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T #ORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1997, belwee) DENISE M. ABUGOSH, INDIVIDUALLY, whose address s
1417 RACHEL LANE, BUFFALO GROVE, IL 60089 (reftrred to below as "Granlor®); and Grand National Bank,
whose address is 4340 Grand Avenue, Gurnee, IL 60031 Urierred to below as "Lender”).

GRANT OF MORTGAGE. For vaiushie consideration, Granlor ro/igages, warrants, and conveys {o Lender all
of Grantor’s right, title, and interest in and 1o the lollowing descrized real property, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
sppurtenances; all water, water rights, walercourses and ditch rights (rchwding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profiis refating (o the reat property, including without limitation
8}l minerals, oil gas, geothermal and similtar matters, localed in CODX CouLnly, Stale of lllinois (the “Real
Property™).

LOT 59 IN WINDFIELD PHASE {, BEING A SUBDIVISION OF PART OF “HE NORTH 172 OF THE

SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST O7 (¢ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1311 RACHEL LANE, BUFFALO GTOVE, IL  6008S.
The Real Froperty tax identification number is 03~06-403-020.

Grantor present y assigns o Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
Al Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
*he Fersonal Property and Rents.

OEFINTTIONS. The foliowing words shall have the follawing meanings when used in this Mortgage. Terms nots‘- V
otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All refemnces to dollar amounts shall mean amo nts in lawlul money of the United States of America. /79

Credit Agreement. The words "Credil Agreement® mean the revolving line of credit agreement dated Juty 19,

1997, betwisen Lender and Grantor with & credit Iimit of $18,000.00. together with all renewals of, extensionsf/, ~

of. modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest

rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is ,’, y
8.000% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal’

to the index, subject howaver o the lollowing max-mum rale. Under no circumstances shall the interest rate /lﬁﬂ '




UNOFFICIAL COPY




07-19-1997
Loan No 250007%)) (Continued)

UNOFFIC|AL COPY

Page 2

be more than the jesser ol 18.000% per annum or the maximum rale allowed by applicable law.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. Tne woed “Grantor® means DEN'SE M. ABUGOSH. The Granior is the mortgagor under this
Mortgage.

Guearantor. The word "Guarantor® means and includes withoul limitation each and all of the guarantors,
sureties, and aCcommodation panies in connection with the Indebtedness.

Iimprovements. The word “Improvements” means and includes without timitation all existing and fulure
improvements., buildings, #lructures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

indebledness. The word "Indebledness® means all principal and interest payable under the Credit Agreement
and any ama.nts expended or advanced by Lender 10 discharge obligations of Granior of expenses incufred
by Lender t0 enirse cbligations of Grantor under this Mortgage, together with interest on such amounis as
provided in this Morigaq2.  Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not oz#y the amoun! which Lender has precenilly advanced o Grantor under the Credit
Agreement, bul also sny ‘uture amounts which Lender may advance lo Grantor under the Credit
Agreement within twenty (20) yesrs from the dste of this Morigage (o the same exient as if such future
advance were made as of the dat= of the execution of this Morlgage. The revolving line of credit
obligstes Lender (o make advancyes (v Grantor so long ss Grantor compiles with all the terms of the
CredRt Agreement and Related Docuniers. Such advances may be made, repaid, and remade from time
o time, subyect to the limitation that the '’ 4 outstanding balance owing at any one time, not including
finance charges on such balance at s fixed or v2risble rate or sum as provided in the Credit Agreement,
ony lemporary overages, other charges, and wny amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limil as provided in the Credit Agreement. it Is the intention of
Grantor and Lender that this Morlgage secures Lthe belar.ce outslanding under the Credit Agreement from
time o time from 2ero up to the Credit Limit as provided »'xve and any inlermediste balance. Al no time
shall the principal amount of Indebledness secured by th: wlortgage, not including sums advanced o
protect the securily of the Mortgage, exceed $36,000.00.

Lender. Tha word “Lender® means Grand Nationai Bank, its succzssors and assigns. The Lender is the
mortgagae under this Mortgage.
Mortgage. The word “Mongage® means this Mortgage between Granto. anc Lendes, and includes without
limitation ajl assignments and securily interest provisions relating 10 the Person Property and Rents.

Personal Property. The words “Personal Property” mean ail equipment, fixures, and other articles of
personal property new or hereatier owned by Granior, and now or hereafter attaciey 7« affixed to the Reat
Property; together with ali accessions, parts, and akditicns 1o, all replacements of, and 9’ subslitutions for, any
of such property: and together with all proceeds (including without limitation al! insurarce proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively tre Real Property and the Personal Property.
Resl Property. Tnhe words "Real Property” mean the property, interests and righls described above in the
*Grant of Mongage"® section.

Related Documents. The words ‘Related Documents® mean and inciude without limitation all promissory
notes, credl agreements, loan agreements, enviionmental agreements, guaranties, secwiity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all oresent and fu.ure rents, revenues, income, issues, royalties, profits, and
other benefits detived from the Prooerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYNENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
mrttgiss&cg;ggogy this Mongage as they become due, and shall strictly cerform all of Granlor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grar.ior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.
Possession and Use. Until in default, Grantor may remain in possession and conlro! of and operate and
mmmmPrmwcweameRentshomm&openy.

to Mairin. Grantor shall maintain the Property in ‘enantable condition and prompily periorm ali repairs,
replacemed, und maintenanca necessary to preserve its value.

Hazardous Supzonces. The terms “hazardous waste,” “hazardous substance, “disposal,” “release,” anc
“tweatenar relas.e® as used in this Morigage, shall have the same meanings as set forth in the
C ehensive £ vironmental Response, Compensation, and Liability Ac: of 1980. as amended, 42 U.S.C.
Se 9601, et seq. \"-ERCLA"). the Superfund Amendments and Reauthori2ation Act of 1986, Pub. L. No.
90-499 ("SARA®), the Hnzardous Materials Transpostation Act, 49 U.S.C. Section 1801. et seq., the Resource
Cnsarvation anxt Recove.y Act, 42 U.SC Section 690°, et se_ﬂ‘ or other applicable state or Federal laws,
iLles, or regulations asopte:t pursuant to any of the feregoing.  The terms “hazardous waste® and “hazardous
substance” shall also inClude, vithout limilation, petroleyun and petroleum dy-products or any fraction thereof
and asbestos. Grantor reprasoe’s and warrants (o Lender that: (a) During the period of Grantor's ownership
o the Prcperty, there has been no_+se, generation, rranufacture, storage, treatment, disposal, release of
itreatened release of any hazardous waste or subsisnce by any perscn on under, about of from the Pr .
t) Grantor Fas no know ol, or :22z0n to believe tral there has beer, except as previously disclosed (0
and ac Lender in writin). - /) any use, generation, manufacture, slorage, ireatment, disposal,
releass, or threaiened release of any hazirds waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Proper.or (lg any actual or threatened litigation or claims of any kind
D/ any person refating to such matters; and (¢}-Excent as previously disclosed lo and acknowledged by
L2nder in writing. (i) neither Grantor nor any len int, contractor, agent of oiner auther:zed user of the Property
shall use, generate, manufacture, store, treat, dis;z0se ¢f, of refease any hazasdous waste Cr substance on
under, about or from the Property and (i) any b aclivity shall be conducted in compliance with all
applicable federil, state, and focal laws, regulations iac sxdinances, including without limitation those laws,
regulations. and ordinances described above. Grantor suthorizes Lende: and its agents to enter upon the
Property to make such inspections and lests, al Gran'w ¢ oxpense, as Lender may deem appiopriate 19
d3atermine compiiance of the Propenty with this section Jf thr .'«oﬂggge. Any nnspecxons or_tesis made by
L3nder shall be ‘or Lender’s purposes only and shall not_be constiuad to create any responsibility or liability
01 the pant of Lender to Granfor cr to any other person. The rep esesvations and warranties contained herein
are based on Girantor's due diligence in investigaling the Property tor hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any fulwe Ciims against Lender lor indemnity of
contribution in the event Grantor becomes liatle for cleanup or other cosis under any such laws, and (b)
ayees (0 indemnify and hold harmiess Lender against any and ali Ciams, losses, liabilities, damages,
&anahues_. and sxpenses which Lender may directiy or indirectly sustain or siw'er resulting from a breach of

is section of the Mortgage or as a consequence ol any use, generalion, raanufacture, storage. disposal,
release or threalened refease occurring priof 10 Grantor's ownership or interest in the Property, whether of not
the same was of shouid have been known to Granlo. The provisions of this seziion of the Mortgage
including the obiigation to indemnily, shall survive the payment of the Indeblednese a7 the satisfaction and
roconveyance ol the lien of this Mortgage and shall not be attected by Lender’'s acquiciisn of any interest in
the Property, whather Dy foreclosure or otherwise.

Nulsarice, Wasle. Grantor shall not cause, conduct of permi any nuisance nor commit, peinit, of suffer any
sripping of or waste on or to the Property or any portion of the Property. ‘Aithout limiting the generality of the
foregoing, Gramoar will not remove, of 2ram 10 any otner_party the right (o remove, any timber, minerals
@ ng ol anxi gas), sail, gravel or rock products without the prior writter consent of Lender.

Removal of improvements. Granior shall not demolish or remove any irprovements from the Real Property
without the prior written consent of Lender. As a condit.on o the remova of any Imorovements, Lender ma
require Grantor 10 make asrangements satlisfactory to Lender to replace such Improvements wit
linprovements o at least equal value.

Lender's Fll%ht o Enter. Lender and its agents and representatives may enter upon the Real Pr at all
raasonable fimes 1o attend 1o Lender's inlerests and o inspect the Propenty for purposes of Grantor's
compliance with the terms and condilions of this Morngage.

lance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
raguiations, now or hereafter in effect, of ail governmental authorities applicable 10 the use of chffa"cy of the
Froperty. Granlor may contest in good failh any such law, crdinance, or regulation ang withhoid compliance
duning any groceeding, inclqdmgenagpropnate appeals, so iong as Grantor I as notified Lender in wriling prior (o
doing 80 and s | as, in Lender's sole opinion, Lendor's interests in the Property are not jeopardized.
Lender may reguire Granior 10 post acequale Security o a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Page 3
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Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
ather acts, in addition to those acts sef forth above in this sechon, which from the character and use of the

Property are reasonably necessary (o protect ang preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’'s prior written consent, of all or any
part of the Real Prperty, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any tight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invciuntary;, whether by outright sale, aeed, instaliment saie conlract, land coatract, contract for deed, leasehoid
interest with a term greater than thiee {3) years, lease-opl.on contract, of by sale, assignment, or transfer of any
beneficia! interest \n or to any iand wrust holding title to the Real Property, of by any other method ol conveyance
of Real Propenty interest. |1 any Grantor is a corporation. partnership or limited liability company, transier also
includes any chaape in ownership of more than twenty-five percent {25%) of “he voting stock, parinership interests
o | mited liability company inlerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such vrersise is prohibited by federal law or by lilinois law.

LA&X'ES AND LIENS. 1) following provisions redating to the taxes and liens on the Property are a part of this
Pasyment. Granlor shal’ psv when due (and in all events prior to delinqe ency) ail laxes, payroil taxes, special
taxes, assessmen(s, walcs charges and sewer sefvice charges levied ajainst or on account of the Property,
and snall pay when due i clams lor work done on or for services renderad or material furnished (0 the
Property Grantor shall maistzun, the Pr ¢ free of all liens having priority over of equal to the interest of
tender under this Mortgage, excet lor Lhe lien of taxes and assessmaonts not due, except for the Existing
Indebtedness 1 efarred 0 Delow, ana 2:cept as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may witihold payment of any tax, assassmet, of claim in connection with a good
dispute o-ser the obligation 10 pay, 30 as Lender's interest in the f’roperty is not jeopardized. I a iien
arises or is filad as a result of nonpayme i, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, wthin filteen (15) days afier Grarior has rotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othes security
satisfactory 1o Lender in an amount sulficient to Zischarge the lien ndpius anf, cosis and attomneays’ fees or other
charges that could accrue as a resull of a foreclosura ov sale under the lien. in any contest, Grantor shall
delend tself and Lender and shall sasfy any agerse { before enforcement against the Progerty.
gf&u:ggrd _ :gsall nama Lender as an aoditional obiy-e under any surety bond fuinished in the contest
l .
Evidence of Paymenl. Grantor shall upon demand furaistc 2o Lender Satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate govesmmental ficiai to deliver to Lender at any time
a written statement of the taxes and assessments against the Fropzily.

Nolice of Construction. Grantor shall notify Lender &t least fitevn (15) days before any work is commenced,
any services are furnished, of any materiais are supplied to the Property, H any mechanic's lien, materiaimen’s
lien, or other ien could be ed on account of the work, services, > natefials. Grantor will upon request
of Lender furnish (o Lender advance assurances satisfactory 1o Lender (h=<Granior can and will pay the cost
of such improJements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the_Property are a part of this

Mainlenance of Insurance. Grantor shall procure and maintain poicies of hvc i.swrance with standard
exdended co:efag endorgements on a replacement basis for tre full insuiaie value covering all
Improvements on the Real Property in ar amount sufficient 10 avoic app ication of any coisurance clause, and
with 2 standard morgagee ctause in favor of Lender. Poiicies shall be written by such iaruiance companies
and in such Iorm as may be reasonably acceplable 12 Lencer. Grantor shali deliver to Leaver cenificates of
coverage frort each insurer containing a stipuiation that coverage will not be canceiled or diminished without &
minimum of tnirty (30} days’ prior wntten notice to Lender nol cortaining any disclaimer 6l the insurer’s
lability for fai.ure t¢ Tve such notice. Each insurance policy also shall include an endorsement providing that
coverzge in lavgr of Lender will not be nm?anred in any way by any act. omission o7 default of Grantor or any

her person. Should the Real Property at any time become focated in an area designated by the Direclor of
the Federal In ﬂf"? Management Agency as a special flood haza'd area, Granfor a&rees to obtain and
maintain Fedaral lnsurance lor the full unpaid pancipal balance of the joan, up to the maximum policy
limits set under the National Flood Insurance Program, of as otherwise requited by Lender, and to maintain
such insuran:a for the term of the loan.

Applicstion of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Prmeny. Lender
may make proof of loss il Gramor fails tm $0 wi'ziin fiteen (15} days of the casualy. ether or not
Lender's security Is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedruss, payment of any lien atecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoralion ard fepair, Grantor shall regair or replace the damgyed o
destroyad irprovements in a manner satisfactory to Lender. Lender shall, upon satislactory proof ol such
expenditure. {ny or resmburse Granlor from the ‘proceeds for the reasonable cost of repair of restoration if
Grantor is n¢t in default hereundar. Any. 'gxoceeds which have not been disbursed within 180 days aller their
receipt anc which Lender has not commitied 10 the repair of restoraticn of the Property shall be used first to

pay any amqunt owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i

D
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any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceeds after
payment in full ¢1 the Indebtedness, such proceeds shail Ge paic to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ol, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other gale held under the
provigions of this Mortgage, or at any foreclosure sale of such Propeity.

Compliance wilh Existing Indebledness. Ouring the period in which any Existing Indebledness described
below is in affect, e with the insurance provisions contained in the instrument evidencing such
Existing indabledness ahall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mongage would conslitute a duplication of insurance requirément. If
&ny proceeds hrom the insurance become payable on ioss, the provisions in this Moo?gage ter division of

oceegjs e(:‘t;aul apply only 10 thal porticn of the proceeds not payable to the holder of the Existing
ndebtedn .

EXPENDITURES BY LENDER. !f Grantor fails 1o comply with any provision of this Morigage, incluggzp any
otligation to maintaw Existing Indettedness in good standing as required below. of if anGv action %regroc ing is
commenced that would materially afiect Lender's interests .n the Property. Lender on Grantor's behall may,
sralt not be recuire 1 to, take any action that Lender deems appropriaie. Any amount thal Lender expends in 8o
deina will bear inter 3t at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
tha date of 1 v by Grantor. Ail such expenses, at Lender’s option, wili ai}a) be payabie on demand, () be,
acded to the balance- o/ the credil line and be apportioned among and be payable with any instaliment payments'$
to become cue during ¢ite-_ (i) the term of any applicable irsurance policy or (i) the remaining term of the Credits}
Agreament, of Jc) be trealed as a balloon payment which will be due and payable ai the Lredit Agreement’s:n
maturity. ‘hmis_ ongage aito vill secure payment of these amounts. The rights provided for in this sAGraph. a
shall be in addition 10 any oth# /ights or any remedies to wivich Lender may be entiled on account of the defaull. ;*/
Nzhsucl_\ action b¥‘L or sha':not be construed as curing the default so as to bas Lender from any remedy that®s
it Xherwise would have had. 2
g:ﬂﬂmﬂ; DEFENSE OF TITLE. i*e tollowing provisions relating to ownership of the Property are a parn of lhisag
gage. ‘
Tie. Granior warrants that: (a) Giavor holds good and marketable title of record to the Property in fee
simpia, free and clear of all liens and enciirhrances other than those set forth in the Real Prom description
or in the Existing Indebtedness section beiov: 7 in any litle insurance policy, title repor, tille opinion
issued in favor of. and accepted by, Lender 7 connection with this Mortgage, and ' () Grantor has the full
nght, powsr, and authority to execule and deliver 1%.2 Mortgage to Lender.

Defense of Tite. Subject to the exceplion in thy nara?raph above, Grantor warrants and will forever defend
tne litle 1o the Property against the lawful claims (¢ 21 persons. In the evemt any action or proceeding is
commenced that questions Grantor's title or the interes: of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nurunal party in such proceeding, but Lender shall be
entitied to ipate in the proceeding and 10 be represerie in the proceeding by counsel of Lender's own
chaice, Grantor will deliver, or cause to De delivered, t¢' Lznder such instruments as Lender may request
fzom time to time 10 permit such participation.
Compliance With Laws. Gran‘or warrants that the Property and Graor's use of the Property complies with
&l axisting applicable laws, ordinances, and regulaticns of gZVemmcr:a' authorities. y
EXISTING INDEBTEDNESS. The following provisions concerning exicting indebledness (lhe *Existing
indeitedness”) are a pan of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may b: secondary and inferiof to an
existing lier. Grantor expressly covenants and agrees 10 pay, d see 1 the paymem of, the Existing
indebiedness and to prevent any default on such indebtedness, any default unde tha instruments evidencing
such indebtedness, or any default under any security documents for such indebtecnest

No Modificstion. Grantor shall not enter into any agreement with the holder of any nwripage, deed of trust, of
other security agreement which has priofity over this Monqaegn%/ which that agreement 1 nedified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither r=quest nor accept
any future advances under any such security agreement without the pricr written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.
ication of Net Proceeds. If at or any part of the Properly is condemned by eminenl domain proceedings
of by any a_roceedmg of purchase in lieu of condemnalion, Lender may at its election require that all or any
Bomon of {te net proceeds of the award e applied ¢ the Indebtedness cr the tepair or restoration of the
roperty. The proceeds of the award shall mea1 the award after payment of all reasonable costs,
expenses, a7 altorneys’ fees incurred by Lender in connection wilh the condemnation.
Proceedings. It any proceeding in condemnation is filed, Grantor shall prompti nobity Lender in writing, and
Gramor shall omg(lg‘ take su?:h sleps as may be necessary to defend lne !lctign and obtain thengward.
QGrantor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause lo be delrverad lo Lender such instruments as may be requested by it from time to lime to permd such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
reiating to govemnmental taxes, fees and charges are a pant of this Mongage:

Current Taves, Fees and Charges. U request by Lender, Grantor shall execute such documents in
addition to ‘his Morgage and take whalever other aciion is requesied by Lender 1o perfect and continue
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Lendez’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with aif expensas incuired In recording, perfecting of continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall conslitute taxes to which this section applies. (a) a ific tax upon this type of

Mort or uvpon all or any pan of the Indebltedness securad by this Mongaeg?; ) a specific tax on Granior

which Grantor is authorized or required to deduct from payments on the indedledness secured by this of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

Agreement; and éd)aspeclﬁcmxmalloranvpomonollheindeb:ednessmonpayrrmsolpnnmpaland
arest made by Granter.

Subsequent Taxes. {f any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evem of Default (as defined below), and Lender may
exercise any o¢ all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, o (b} contests the tax as prowded above in the Taxes and
' e{\;‘d mei ion and deposits with Lender cash of a sufficient corporate surety g:ma or oiher security satisfactory
0 .

SECURITY AGRESMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreemer.( #r@ a pan of this Mortgage.

rity Agres™ard. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtires 0. other personal property, and Lender shall have alt of the rights of a8 secured parly under
the Uniform Commer.ia Code as amended irom time to time.

Security Interest. Upun -aquest by Lender, Grantor shall execute financing statements and take whatever
other action is requesied ov Lender 10 perfect and conlinue Lender's security interest in the Rents and
Personal Froperty. In asuition 10 recording this Morgage in the real property records, Lender may, at any
time and without further authcazation from Grantor, file executed counterparts, copies of reproductions of this
Mortpage as a financing staterer. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upie defaull, Granice shall assemble the Personal Property in a manner and
at a place reasonably convenient t¢ Grantor and Lender and make it available to Lender within three (3) days
alter receipt of written demand from Leravy.

Addresses. The mailing addresses of Cranier (debtor) and Lender (secured party). from which information
concerning the sacurity interest granted Dy *-ie Mon?‘gge may be oblained {each as required by the Unitorm
Commarcial Code), are as stated on the first page = this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a parnt of this Mortgage.
Further Assursnces. At any ltime, and from time to tirae -upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made. executed or Jeivared, to Lender or to Lender’'s designee, and when
requested by Lender, cause to be fled, recorded, refiled, o ierecorded, as the case may be, at such limes
and in such offices and piaces as Lender may deem appropridle, any and all such mortgages, deeds of trust,
security deeds, security an?reerm:'nts. financing statements; contizuation statements, insiruments of further
asswrance, cerntificates, other documents as may. in the sole Jpin.on of Lender. be nec of desirable
in order to effectuate, compiete, perfect, continue, & preserve (a)the obligations of Grantor under the Credit
sement, 1his Mortgage, and the Related Documents, ana (b) the .8 and secufily interests created by this
ortgage on the Preperty, whether now owned or hereafter acquired ty Siantor. Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lo=der for all cosls and expenses
incusred in connection with the matters referred 10 in this paragraph.

Atlorney-in-Fact. 1 Grantor fails 10 dc any of the tnings referred 1o in the prcceding paragraph, Lender may
do 80 for and in the name of Gramor ard at Grantor's expense. For sucl, purposes, Grantor hereby
irrevocably appoints Lender as Gramor's attorney-in-fact for the purpose of mgalr«. axecuting, delryefin?,
filing, reconding, and doing ali other things as may te necessary of desirable, in Le7ajer's sole opinion,
accomphsh the maiters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the creG? ‘ime account, and
otherwise performs all the obligations i ed upon Granlor under this Mortgage, Lender chall execute and
deliver to Grantor a suirable sausfaction of this Mortgage and suitable statements of termination of any financin
staterent on file avidencing Lende:’s security interest in the Renls and the Personal Property. Grantor will pay, i
Rgnﬁued by applicable law, any reasonable termination fee as determined by Lender from time to ime. |If,
;Q«mem is made by Grantor, whether voluntarily or stherwise, or by guarantor or by any third party, on
the incebledness and thereaher Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankrupicy of to any similar person under any federal or state bankrupicy law of law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender of
any of Lender's property, of {c) by reason of any settiement or Compromise of any claim inade by Lender with any
claimant {including without limit  Grantor), the Indebledress shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eflective or shall be reinstated, as the case
W, notwithstanding any cancellation of this Morigage or of any nole or other instrument Or agreement
cing the indebledness and the Propesty will continue (0 secure the amouni repaid or recovered to the same
axtent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evant of Default’)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit iine account. This can include, for example, a false statement about Granlor's income, assets
liabilities, or any other aspects of Grantor's financial condition. () Grantor does not meet (he repayment terms ol
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17e credit line account. {c) Grantor's action or inaction adversely aifects the collateral for the credit ling account of
| ender’s rights in the eral. This can include, for example, failure 10 maintain required ingurance, wasle of
¢ estructive use of the dwelling, failure to pay laxes death of all persons liabie on the account, transfer of title of
sale of the dwelling. creation of a lien on the dwelinrg‘_mthmn Lender's permission, foreclosure by the holder of
nother lien, or the use of funds or the dwelling for pronhibited pusposes.

SIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any. Event ol Default and at any time theseafter,
n mag eggfcu:;e. any one or more of the following rights and remedies, in addition to any other

Page 7

Accelerate indebiedness. Lender shall have the right at its option without notice lo Grantor to declare the
gag&n%gupggnm immediately due and payable. including any prepayment penalty which Grantor wouki be
UCC Remedies. With respect to all o any past of the Pers%no%lel’ropeny. Lender shall have all the rights and

remedias of a sacured panty undes the Uniform Commercial

Collect Rents - Lender shall have the right, withoul notice to Grantor, 1o t2ke possessicn of the Property and
collect the fianis, mciuqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. ~5ainst the Indebtedness. In furtherance of tivs ¢ ht. Lender may require any tenant of other
user of the Prg,-i;v to make paymen!s of rent or use fees directly lo Lender. (I the Rents are collected by
Lender, then Gearie: itrevocabiy designates Lende: as Grantor's atlorney-in-fact o endorse instruments
received in payme.d 'hereof in the name of Granlos and (o negotiate the same and ‘collect the proceeds.
Payments by tenants < cther users to Lendef in response 10 Lender's demand shall satisly the obligations for
which the payments a2 :ivode, whether or nol any pioper grounds for the demand existed. Lender may
exercise its rights under s sudbparagraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right o be placed as mon in possession or 10 have a
receiver appointed 1o take possssion of 2ll or any pé'ﬁ of the Property, with lggggwef to protect and preserve
the Property, 1o operate the Pro;,::‘.g preceding foreclusure or sale, and to collect the Sents from the roperty
and apply the proceeds, over and acove the cosi of the recewvership, against the indebiedness. The
mortgagee 10 OFosmm or receivir maz‘ gerve without bond if permitied by law. Lender’s right o the
tmem ol a

w recetver shall exisi wnether of nt the ent value f the Propeny exceeds the
: edness Dy a subsiantial amount. Srazioyment by Lender shall not disquaiily a person (rom serving as a

l#edl;‘hl Foreclosure. Lender may oblain a judicial decree loseclosing Grantor's interest in alt or any part of
Deficle Judgment If permittec by applicabic 'aw, Lender may oblain a judgment for any deficien
renuininngyin the lndebtednegg due to L;nder afler a..;mranon of all amounts rec : from the exzcciae ol lf!ye
right3 provided in this section.

Otter Remedies. Lender shall have ali other rights and remiedies provided in this Mortgage or the Credit
Agreement ¢f available at law or in equily.

Ssie of the Property. To the extent permitted by applicable law, ceantor herety waives any and all right to
have the property marshalled. In exercising its rights and remedics, Lender shall be free to sell alt or any pan
of the Property iogether or separately, in one sale or by separate scles. Lender shall be entitled o bid at any
pubiic sale on all of any portion of the Property.

Nolice of Sale. Lender shali give Granior reasonable notice of the lime ~d place of any public sale of the
Personal Property of of the time after which anr private sale or other inlended disposition of the Pessonal
‘F;‘reop‘g.y 3 10 be made. Reasonabie notice shall mean notice given at jeast \2n (10) days before the time of

Waiver: Election of Remedies. A waiver by any party of a breach of a provisive 0. this Mortgage shall not
constitute a waiver of or prejudice the $ fights otherwise 10 demand slrict CO'"F«?'«?% with that provision
or any other provision. Election by Lencer 1o pursue any remedy shall not excluse pursuit of any other
r , and an olection 10 make expenditures of lake action 10 perform an obligation o ‘Grantor undes this
Mongage after fallure of Grantor to perform shall aot affect Lender's right to deciare a deiaww and exercise its
remedies under this Mortgage.
Attorneys' Fees; nses. !f Lender institutes any suit of action to enforce any of the terms of this
Monga%i.endef shall be entitled to recover such sum as the ourt may a;idudge reasonable as attorneys’
fees at and on any appeal. Whether or not any couft aclion IS involved, all reasonabde expenses incurced
by Lender that in Lender's opinion are necessar\! al agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indabtedness payable oni demang and shall bear interest
trom the date of expenditure until repaid at the rate provided lor in the Credit Agreement. Expenses covered
this paragraph incluce, without linulation, however subject to any limits under applicable law, Lenders
" fees and Lander's legal expenses whether of nt there is a lawsuil, including attorneys” fees for
bankruptcy proceedings (including efforts (0 modify or vacate any automatic stay of injunclion), s and
any anticipated post-| t collaction services, the cosi of searching records, obtaining tepons

{inCluding foreciosure reports surveyors' reports, and appraisal fees, and title insurance, to the exten
gmmm by applicable law. &ranlor also witl pay any court costs, in addition (o all other sums provided by

»OTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
rotice of defau and any notice of sale 10 Grantor, shall be in wrilig. may be sent by telefacsimile (unless
therwise required Dy law), and shall be effective when actually delivered, of when deposited with a naim_ ally
» scognized overnight courier, oz, il maiied. shall be deemed efiective when deposited in the United States mail first
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class, cestified or registered mail, Post prepaid, directed 1o the addresses shown near the beginning of this

Mortgage. Any party may change its adgﬁ;s for notices under this Mortgage by giving lormal wrim notn!ge_ to the
other parties, speci %mal the purpose ol the nalice is to cha_n% the party’s address. All copies of notices of
foreclcsure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown neasr the beginning of this Morgage. For nolice purposes. Grantor agrees to keep Lender informed al ail
times of Grantor's cufrent address.

MISCELLAREOQOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
e T oo s G i v Mo Dy & S SO0 5 08 S
bound Dy the akeration or amendment. no

Applicasble Law. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
Minols. This Mortgsge shall be governed by and construed in accordance with the laws of the Stale of
Minols.

c n Hood'npe. Caption headings in this Mort are lor convenience purposes only and are not to be
m’&"‘l’o interpre’ o define the provi?ons of this Mogggge. g y

m;. There s¥.ull. o2 no merger of the interest o estale created by this Mortgage with any other inlerest o
e :tn :hf Property 21 any time held Dy or for the benelit of Lender in any capacity, without the written
consent of Lender.

Seversbiity. It a court of Competen! jurisdiction finds any provision of this Mortgage to be invalid o
unenlorc as fo any »nor circumstance, such finding shall not rendes that prowsion invalid of
unentorceabie as to any other pusons of circumstances. |If feasible, any such offending provision shali be
deemen to be modified to be wirun the limits of enlorceability or validity. however, it the olfending provision
cannot be 0 modified, it shall be stiickan and all other previsions of this Morigage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to \hz Lmilations siated in this Mortgage on transier of Grantos's interest
this Mortgage shall be binding upon and nute to the benefit of the parties. their successors and as%gno i
ownarship of the Property becomes vested ¢, a person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with refercace to this Morigage and the Indebtedness by way

:orbeagnce or extension without releasing Gran ur fiom the obligations of this Mortgage of liability under the

Time I3 of the Essence. Time is of the essence in the performance of this Mor:gage.

Walver of Homestead Exemplion. Grantor hereby rddeuses and waives ail rig_ms and benefits of the
homestesd exemption laws of the State of ilinois as 10 all iwlerdedness securec by this Mortgage.

Wailvers end Congents. Lender shall not be deemed to hav: waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sigred ny Lender. No delay or omission on the
pan of Lender in exercising an t shall ate as a waiver o!.su%n right of any other right. A waiver by
any paity of a provision of this M ge shall not constiute a waiver ci of prejudice the party's right otherwise
to domand strict compliance with that provision or any other prowision. e prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver .+ gry of Lender's rights o any of

Sramor’'s oblaanona as lo any future transactions. Whenever consent by Lend<r is required in this Mortgage,
the wantin% such consent ‘wner in any instance shall not constitute ¢ovinuing consent to subsequent
insances where such consent is required.

I3RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGL, AND GRANTOR
AGREES TO ITS TERMS.

{(iRANTOR:

I8

s /
) /{,w_,t,cw, Z‘L1 y/’/{/\i o S—

DENISE M. ABUGOSH v
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INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"

MICHELLE L. DANIELEWICZ
NOTARY PUBLIC STATE OF RUNOIS

dMy Commission Expires 05222001

On this day before me, the undersigned Notary Public, personally appeared DENISE M. ABUGOSH, t0 me known
o be the individual described in and who executed the Mostgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposes thergin ‘mentioned.

. Givon under my hand and official saal this - . dayof 19

Nolary Public in and ior e Siste of

.

My commission expires [ o

LASER PRO, Reg. U.S. Pat. & T.M. Off,, \'er. 124 (¢} 1987 CFI PraServices, Inc. All rights reserved.
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