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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE 1s mude tus * - vef & ...+ *7 by ind beiween

r -

T3t Swltafl Sw el )l oLt itre maTprrcag

therein “Borrowe " and GLENVIEW STATE BA Y% _an lllinois Corporation, whose address is 800Waukegan Road,
Gleaview, ot 62025 (herein “Lender”).

thrca.« Bcrrower is indebted to Lender under that céntain Flex Equity Accouni Promissory Note dated
L ey 1hcrcm ~oe”) with acredit Him t of

sy e A e -

dollars ($ CollTo. » a minimum amount of $1C.500.00) of which 1 initiai advance of

LTI e e IRy N sty D 1 ) has been made and
against which Bor-cver may draw and Lender 15 obligated to make advances fron time to time to the full amount
thereof. Rop yments of sums advanced from time to ime will replenisi the rod: limit pro tanio so that the letal
amount that i av te lent unaer the Note may exceed the credit limit thereof but rov .t ar v one time. The Note
provides for rontaby insizliments of interest or, 1f Borrower has elected 10 1ake any'ad: ance as a term loan, of
principal and “nter :st, at the rates set forth in the Note. with the principal halance of (h: indebiedness, if pot sooner
paid or required 1< be paid. due 2nd payable five t5) vears (rom the daie hereof.

Borrowe-, 1 zonsideration of the indebtedness herein recited. does hereby mertgage, grani. varamt and
convey tun)zs Bororwer is a Trust, in which cvent Borrower does hereby mortgage, graat, quilclatin und convey)
utto Lender 2ad 1t ¢ -uccessors and assigns, the foilowing desctibed propenty located in the Couniy of Cook, State
of Minois:

which has the skinss o
(herein “Property Adcress”).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ail as reasonably
estimated nitially end from time to time by Lender on the basis of assessments and bills and reasonabie estimates

thereol.

The funds shali be hield in an inshitution the deposits or accounts of which are insured of guaranteed by a Federal or
State Agency (1ncluding Lender if Lender 1s such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing :aid accont or verifying and compiling said assessments and bilis, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender o make such a charge. Borrowsr and Lender may agree in writing
at the time of execttion of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such inierest 1o be paid. Lender shall not be required to pay
Borrower apy interst or earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual
accounting of £%¢ Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds
was made. Tiic i"urds. if any, are pledged as additional secunty for the sums secured by this Mortgage, and are
held by Lender 22 2 zreditor and not as a trustee.

If the zziwoint « f the: Fui’s beid by Lender, together with the future monthly installments of Funds payable prior to the
due dates of 158, assesstieriis. insurance premiums and ground rents, shall exceed the anount required to pay said
tax.:s, assessm “nts, insurance orr miums and ground rents as they fall due, such excess shall be, at Borrower's option.
eithes prompt; -~ repaid 1o Borve w2t or credited to Berrower on subsequent monthly instaiiments of Funds. 1f the amount
of Funds heid »y Lender shall rot bz s:/fGeicnt to pay taxes, assessments, insurance preriums and ground rents as they
fail due, Borrcwer shall pay to Lender..ny amount necessary 10 make up the deficiency within thirty (30) days {rom the
date notice is 1 waled by Lender 10 Borrow:r reyuesting pavment thereof.

Neither Lender not any institution designated by Lerder 10 hold the Funds shall be liable for any faiture to make the
payments of insurace premiums, taxes or ground rects-unless Borrower, while not in default hereunder, shall rave
requested Lender or such institution to make appiication of ihe Funds to the payment of the applicabie insurance
premiums, taxes of ground rents, accompanied by the bills for such insurance premiums, 1axes or ground remis.
Notwhithstanding :he foregoing Lender may, at its option. make o cause such institution to make any such apglication of
the Funds without iy direction ot request to do so by Borrower.

Upon pavment ir. f 11} of all sums secured by this Mongage, Lender stal) promptly refund 1o Borrower any funds held by
Lznder. [f under Faragraph 17 hereof the Propeny is sold or the Propa:iy ts otherwisc zcquired by Lender, Lender shal!
apply. no fater thar immediately prior to the sale of the Property or its acquisitioa by Lender, any Funds held by Lender
at the Lime of applization as a credit against the sums secured by this Morigags:

3 PRIOR ENCUMBRANCE: CHARGES: LIENS. Borrower shail fully zxiviracly perform all of
Borrower's obligations under any morgage. deed of trust or other security agreement with a tien which has or appears to
have any priorits cver this Mortgage, including Borrower's covenants to make any paymen:s wheaa due. A defaull under
any prior morteage ot deed of must or other security agreement with a lien which has or appea s (o have any priority
over this Morigaz¢ may at the option of Lender be dzclared and deemed to be a default under this ot zage but only if
such default a.versely affect Lender’s security for the note of any rights of Lendet in thz security. Faoriower shall pay ali
taxes, assessin xv's and other charges, fines and impositions attributable to the Property which may atiain & priority over
this Mortgage anc leasehold payments or ground rents. if any, in the manner provided under Paragraph 7 hereof or, if
not paid in such mumer, by Borrower making payment. when due, directly to the pavee thereof. Borrower shall
promptly furn b ts Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment direc iy, Borrcwer shall prompily furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mongage (other than any prior first mortgage of deed of
trust); provided, ttat Borrowe: shal! not be required to discharge any such lien so long as Borrower shall agree in writing
to the pavmen: of 15 obligation secured by such lien in a manner acceptable to Lender or shail in good faith contest such
lien by, or def:nd mforcement of such lien in, legal procecdings which operaie to prevent the enforcement of the lien or
forfetture of t} e Propenty or any pan thereo!.

3 HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improveinents now existing or
hereafier erectad 01 the Property insured against loss by fires, hazards inctuded within the term “extended coverage and
such other hazards (collectively agreed 1o as "Hazards® as Lender may require. Borrower shall maintain Hazard
insurance (ot toc e uire term of the Note or such other pericds 2s Lender may require ard in an amount equal to the
tesser of (a) the muXimum insurable value of the Property of (b) the amount of the line of credis secured by this
Mortgage plu: the outstanding amouni of any obligations sucured in priofity over this Morgage. but in ro event shall
such aiounts 3¢ less than the amount pecessary 10 satisfy the co-insumce requirement coniained in the insurance policy.

3
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Any amoun:s d1.burad by Lender pursuant 1o this Paragraph 6. with interest theteon at the rate from time to time in
effect under the Nete for revolving credit advances. shall hecome additional indebt=c ness of Borrower secured by this
Mongage. !/vieis Borrower and Lender agree. in writing. to other terms of payment such amounts shall be payable upon
notice from Len ler 10 Borrower requesting pay ment therefoar and tf such are not paid within the time period set forth in
such nouce. such amounts may be charged by Lender as a draw on the Note.  Nothing contained in this Paragraph 6 shall
require Lender 1) incur any expense or take any action hercunder and any action taksn shall not release Bosrower from
any obligati n 1t this Mortgage.

7 INSPECTION. Lender may make of cause 1o be made reasoriable entrizs upon and inspections of the
Property, provided that, except in an emcreency, Lender shali give Borrower notice prior to any such inspection
specifying rezsonable cause therefor related 10 Lender's intersst in the Propenty.

8 CO<DEMNATION. The pruceeds of any award or claim for damages, direct of Jonsequential, in
connection withany-<condemaation or othes taking of the Preperty, or part thereot, ot fof conveyance in fiew of
condsmnation, a¢ ho¢rdw assigned and shall be paid to Lender subject to the terms of any morigage, deed of trust or
other secunty ag eeraen’ with 2 lien which has prionity over this Morigage. Borrowe: agrees te execute such further
documents as ma. be requiier by the condemnation authority. 10 effectuate this paragraph. In the event of a 102! taking
of the Property, the proceeus sl be apphied (o the siims secured by this Mongage. with the excess, if any, paid to
Borrower fn the event of a par.s=i taking of the Property, unless Bommower and Lender otherwise agree in writing, there
shai] be appl od t) the sums secured Uy, this Mortgage such proponion of the proceeds as is equal to thal proponion
which the anoun of the sums securs? b this Mongage immediately prior 1o the date of taking bears to the fair marke:
value of tre Prop:ny irmediately prior to 2w date of taking, with the balance of the proceeds paid to Borrower.

If the Proper y is abandoned by Borrower or \f_if*sr notice by Lendet to Borrower that the condemnor offers to make an
award or setl.¢ 2.:1aim for damages, Borrower fiils .o tespond 1o i.ender within thirty (30) days after the date such notice
15 mailed, Lender is authorized to collect and apply (¢ proceeds. at Lender’s option, either to festoration of repair of the
Preperty or t: the sums secured by this Mongage.

Unless Lender an i Borrower ctherwise agree in writing, any svch application of proceeds to principal shail not extend or
posipons the Jue Jate of the installments referred to in Paragrapi: ) and 2 hereof or change the amount of such
installments.

2. JORROWER NOT RELEASED; FORBEARANCE BY LENDER »OT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payiments other than acconding to 1b< *zims of the Note, modification in
paymeni tenms of the sums secured by this Morigage granted by Lender to any succercorin interest of Borrower, of the
waiver or fail ire 12 exercise any right granted herein or under the Credit Documents 542! pot operate to release in any
manner the ti:bility of the original Borrower, Borrower's suceessors in interest, of any guzaanior of surety thereof,
Lender shall 1.01 b2 required to commence proceedings against such successor or refuse to-2xtend time for payment or
otherwise mo-ify savment terms of the sums secured by this Mornigage by reason of any dema s«d mide by the original
Borrower and Bor-ower’s successors in interest. Lender shall not be deemed, by any act of omis:ion 97 commission. 1o
have waived cnyv cf iis rights or remedies hereunder unless such waiver is in writing and signed by Jerder. Any such
waiver shall aoply only 10 the =xtent specifically set fond in the writing. A waiver as 1> one event sha'c not be construed
as continuing Jr ar a waiver as (o any other eveni. The procurement of insurance or the payment of axes, ather liens or
charges by Leter shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelerate the
maturity of th: inéebtedness secured by this Mongage in the event of Borrower's default under this Mortgage or the
other Credit Docu:nerits.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS,;
CAFTIONS. As used herein, the terms “Borrwer” and “Lender” shall include their respective heirs, devisees, endorseces,
guarantors, suceties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. Al of the
terms, covena:s, conditions, and agreements set forth herein shalt be binding upon anc 1erms 1o the benefit of such
parties except “Rat 10 right shall inure to any successor of Borrower unless consumed t¢ by Lender as herein provided.
Borrower hereby a:knowledges thai Lender may freely assign or transler all or any part of Lender’s rights hereunder. [f
one or more persor of entity signs this Morigage. cach ot them is jointiy and severally obiigated hereunder. Any
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the amendment Jr ternunation of any ground leases aifectng the Propenty and, as a resul thereof, Lender's security for
the Note or any nights of Lender in the secunty are adversely affected: (6) Borrower files for bankrupicy. of benkruptcy
procecdings are instituted against Borrower and not dismissed within sixty 460 calendar davs, under any provisions of
any state or federal bankreptey faw in effect ar the tne of fGiling and. as a result thereof, Lender's secunity for the Note or
anv rights of Lender in the serunty are adversely affected (no grace penod); (7) Borrower makes an assignment for the
benefit of Borrower ¢ creditors, becomes insoivent or bevomes unable to meet Borrower's obligations gencrally as they
become due and. as a result thereof, Lender’s secunty for the Note and rights of Lender in the security are adversely
affected (pv grave periody; (3) Borrower further encumbers the Property or Collaterzl, if any, or suffers a kien, claim of
tien or encumbr.ance against the Property or the Collateral, if any and. as a result thereof Lender s security for the Nete
or any rights of Lender in the security 2re adversely affecied (30 day grace period i which to remeve the lien. claim of
lien of encumbrancey; (9) Borrower is in default or an action is filed alleging a defauit under any credit instrument or
mortgage evider cing or securing an obligation of Borrower with pricrity in right of payment over the line of credit
described in the Credit Documents or whese tien has or appears to have any priority wer the lien created by the
Martgage or Y security interes! created by the Secunty Agreement or any of Borroveer’s other creditors attempts to {or
actually does) sc.7¢ or obtain & writ of attachment against the Property or the Collate-al, if any and, as a result thersof,
Lender's securit’” 57 the Note or any rights of Lender in the secunity are adversely alfected (no grace period): 110)
Borrower fails t¢ kecp any other covenant contained in any of the Credit Documents 2ot ctherwise specified in
Paragraph 15 1te1 (3¢ 2o grace penod, unless the fazlure 1s by its nature ot curabie, in which case no grace peried or,
1f another grace enod i specified in the Credit Documents. that grace period will prevaily. or (11) any aciion of inaction
by Borrowes wh ch adversity arfects Lender's secunity for this Noie or any right of Lender in such security (no grice
petiod)

16. TRANSFER OF PROPERT Y Upon the occurrence of an Event of Default 25 specified in Paragrapt.
15.B(4y above. | ender shall be entitled tc immediately accelerate the amounts due under th Note and declare all
indebiedness seqrired by this Mortgage v be ‘misediately due and payable. Failure 1o pay such indebtedness within thiny
(30) dav s after mstice to Borrower of such acceieration shall constitute an Evert of Default Any use or attempied use by
Botrowcr of the revolving line of credit esidenced Frthe Note after such an Event of Default shall constitute a separate
Event of Default

As an alternative to declaring ai! sums secured by this Mongap: te be immediately due and pavable. Lender may waive
1ts option tr xe crats and agree in writing. prioe te close of the swe or transfer 1o the transferec’s assumption of the
outstanding obdig wion undes the Note, on terms satisfacion to Lenger. subject to Lerder's cight. described in Paragraph
6.D of the Note, o frecze or reduse the hine of credit. Lenders accepiaiscs of the transferee 3 assumption of the
chligation under Yote shall not release Borrower from any of obligatzons urdzitise Note an ! the Credit Document, and
Bonower shal assume the satus of the guarantor of the Note until paid in 1ull. Borrower uwderstands thal Lender wiil
not permit the ass smption of the outstanding balance under the Note in any evan:ad will dxlare the enlire outstanding
principal balance lus accrued interest and otlxer charges duce 10 be immediately aue uiid pay wle (sce Paragraph 17
hereof), unless ii; Borrower has submitted 1o Lender a wnitten acknow ledgement frov.: Graransferee that the transferee
has recerved (2 2 copy of cach of the Credit Documents and (b1 notice of the amount of B(tower's outstanding
priucipal balance n the line of credit: (it) Borrower has submitted to Lender a written acikiw-wisdeement from transferec
that transferee has received such matenial and understands that Lender's security int=rest refie ted v this Mongage and
the Secunity Agre:meni, if any, wiil remain on the Property and the Beneficial Interest, if ary. untii b2 entire oulstanding
principal balance »f Borrower's line of credit as of the date of such sale of transfer of promi: ¢, pluz any wbsequent
borrowing made « naer Borrower's iine of credi before Lender has actual knowledgs «f the < ale or trawsfer. tegether with
accrued interest ard other charges. is paid in full: (i) Borrower causes to be submitiad io Lender from tie tansferec a
loan applicat:on 2. recuired by Lender so that Lender may svaluate the creditwerthiness of the transferee a3 if a new

loan were betng nade 1o the transferee; and (1v) Lender does not in its sole opimon. beiteve hat (at its secanity will be
adversely aifected. of (b) a breach of any promisc or agreement in this Mortgage of the Security Agreement, if any, will
occuf of (o) such trantfer will permit the acceleration of any loan which has prienity 1 night >f payment over the
indebtedness evidenced by the Note. Further advances on the line of credn will ceast xs of Lie date of the written
assumption agreerient signed by the transferee and Lender. The transferee and Borrower <hill retain the right to repay
the Note before th: final payment date set forth 1n Paragraph 4 of the Note. sn whole o7 in pant, a: any time without

presnium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Ujon the existence of an
Event of Default Lender may, at its soie option, terminate the line, declare all of the sums sa:ured by this Morigage (o be
immediately duc 2xd payable without further dernand, and invoke any remedies permitied by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mongage and each of the other Credit Documents,

Lender wil! ot be deemed to have received actual knowledge of information required to be conveyed to Lendert in
writing by Borr ywer unti} the date of actual receipt of such informnation at 800 Waukcgan Road, Glenview, [llinois 60025
{or such other aldress by Lender 1o Borrower). Such date shali be conclusively determined by reference to the
“Recerved” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
noi provided by Borrower under the Credit Documents. Lender will be deemed to have actuai knowiedge if such event or
information as < f the date Lender receives a written notice of such event or information from a source Lender scasonably
Velieves (o be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The a:tual date of receipt shall be determined by reference to the “Received” daie stamped on such wniten
notice by Lende- or Lender’s agent.

pL} TAXES. In the eYent of the passage after the date of this Monigage of zny law changing in any way the laws
now in force the taxation of mangages, or debts secured thereby, er the manner of opertion of such taxes, so as 1o affect
< nterest o7 Lznder, then andlin such event Borrower shail pay the full amount of such 1axes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will net apply for or avail itself of any
homesicad, appr 1iszarerns valuation, redemption, stay, extension, or exemption laws, or any so-called *moratorium laws”,
oW exisling or rereafter suacted, in order 1o prevent or hinder the enforcement or fereclosure of this mongage, but
bereby waives the benefits of surh laws. Borrower, for itself and all who claim through or under it, waives any and all
right 16 have the property and ¢szies comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any ¢urt having jurisdiziion to foreciosure such lien may order the Property sold as an entirety. Borrower
hereby waives aty and 2J} rights of rodz.apiion under any order or decree of foreclosure, pursuant to rights herein

granted, on beha f of Borrower, all persorz ueneficially interested in the Property and each and every person acquiring
any interest in ot title 1o the Propeny or toe Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, o the ertent permitied by linois law.

6. EXPENSE OF LITIGATION. Inany st to forclose the lien of this Mortgaze or enforce any other remedy
of ihe Lender ander this Mongage or the Note or the Cridit Documents there shall be allowed and included, as

additional indebindness in the judgment or decree, all expanvditures and expenses which may be paid or incurred by or on
behalf of Lender ‘or attorney's fees. appraiser’s fees outlays fr; documentary and ctpert evidence, stenogrzpher’s
charges. publicat on costs, survey custs, and costs (which may beestimated as to items 10 be expended after entry of the
decree) of procur ng all abstracts of title, title scarches and examiaatiors, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may doen, reasonably necessary either to prosecuie such
suit or to evideno: to bidders at any sale whicl may be had pursuant i3 such dacree the true condition of the title to or
valys of the Property. All expenditures and cxpenses of the nature in this farag.ash rentioned, and such expenses and
fees 2s may be i urred in the protection of said Property and the maintenance of the lien of this Mongage, including the
fees of any attorn:y employed by Lender in any litigation or proceeding affecting i%ic Morigage, the Note or the Property
of 1n preparation ‘or the commencement or defense of any proseeding or threatencd suit or proceeding, shall be
immediately due 10d payabie by Borrower, with interesi thereon ai the raie from titne (o time in effect under the Note
with respect 1o revolving credit advances.

M B FUTURE ADVANCES. Upon request to Borrower, Lender, at Lendet's option piwi v release of this
Mortgzge may inc rease the line of credn secured hereby and make advances to the full amount therof (herein °Fulure
Advances®). Suct Future Advances with intcrest thercon shall be secured by this Mortgage. At no vizoe shall the
principal amount oof the indebtedness secured hereby. not including sums advanced in sccordance herewin ) protect the
security of this M -ntgage, exceed the origire ] pnincipal amount of the Note ples U.S. $100,000.00.

2. TRUSTEE EXCULPATION. If thic Morigage is execuled by a Trust,

. Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authonty conferred upon and vested in it
as such trustee, an! it ;s expressly understood amd agreed by the mortgage herein and by cvery person now or hercafter
<laiming any right to security hereunder that nothing contained herein or in the Note wcured by this Montgage shall be
construed as creariag any liability on th= Trustee personally to pay said Note or any interest thal may accrue thereon. or
pay indebtedness ascruing hereunder or to perform any covenants cither cxpress or implied herein contained. all such
lizbility, if anv. being expressly waived, and that any tecovery on this Mongage and ihe Note secured hereby shali be
solely aganst and 1wt of the Property hereby consveved by enforceiment of the provisions hereof and of said Note, by ihis
waiver shall in nxr "vay affect the persona! liabsisty of any co-maker, co-signer, endorser or guarantor of said Note.
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