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. AFTER RECORDING MAIL TO:

q7593796
§77937496

RECORDER’S STAMP

Loan No.

1
FLEXEQUITY ACCOUNT MORTGAGE % @
-4

THIS FLEXEQUITY MORTGAGE ismade this =" - vol ~.:.:0¢ 1957 by aad between
saras: fe-; , married to Jeha D. Berg

‘:IG

(herein "Borrower™) awd GLENVIEW STATE bA'WN. a0 [Hinois Corporation. whose address is §00Waskegan Road,
Glenview, lllinois 60C2S (herein “Lender”).

S

\%hcre.b Borroucr 13 1ndebied to Lender under that ¢2rtain ~xc\Equu Account Promissory Note dated
3Tl : hcu"n IOty wath acredit hmnt of

R - - . - .t - =,.. P
P H

doﬂm I EREEEREE "y 2 misumum amount of $19.0%0.005 of which an in:tial advance of

OO O T O LR O AT 8 f 1 ) has been made and
against which Borrower may draw and Lender is obligated to make advaices from time to time o the full amount
thereof. Repayments of sums advanced from time to time will replenssh the (redit limit pro tanio so that the total
amount that may be lent under the Note may exceed the credit him:t thereof buraes a1 any one time. The Note
prcvides for monthly :nstallmerts of interest or_ :f Borrower has « lecied fo take ary cd~ance as s term loan, of
prixcipal and interest, ai the rates set forth in the Nete, with the prancipal balance of heindebiedness, 1f not sooner
paid or required o be paid, due and payable five «51 vears from 1} ¢ date hereof.

96206

Borrowsr, 1n cons:deratior: of the indebiedness herein recite!. does hereby mongage, giast, wurant and
convey (unless Bororwer is a Trust. in which event Borrower dows hereby montgage, grant, quitciari 2id convey)
unto Lender arnd it's successors and assigns, the following descnted property located 1n the County S {rak. State
of ilhinos: AR N A

L o - L S M o

A3 A

”" 7 ),‘L‘

RELI T TLE SERVICLS 6 eer

whick bas the address of
(herewn “Property Address™).
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surance, plus one-twelfth of yearly premium instaliments for mongage insurance. if any, all as reasonably
sstimated initially and from time to iime by Lender on the basit of assessments and biils and reasonable estimates

“hereof.

The funds shail be held in an institation the deposits or accounts of which are insured or guarantecd by a Federal or
State Agency (including Lender if Lender is such an institutior). Lender shall apply the Funds (o pay said taxes,
assessments, insurince premiums and ground rents. Lender mzy not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lander to make such 1 charge. Borrower and Lender may agree in wriling
al the time of exection of the language that intercst on the Funds shalt be paid to Borrower, and unless such
agreement be made or applicable law requires - uch interast (o he paid, Lender shal} not be reyuired to pay
Borrower any inte-est ot earnings on the Funds. Lender shall yive 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Fun s and the purpose for which cach debit to the Funds
was made. Th: Funds, if any, arc pledged as additional security for the sumns secured by this Mongage, and are
heid by Lender as < creditor and not as a trusiee.

If the amount of the unysbeld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes. assessmua’s, insurance premiums and grou W rents, shall exceed the anount required to pay said
taxes, assessments, insurance reemivms and ground rents as ey fall due, such excess shall be, a1 Borrower's option.
cither prompily repaid to Borrorw=i or credited to Berrewer on subsequent monthly insailments of Funds. 1 the amount
of Funds held by Lender shall not bosutficient 1o pay taxes, assessments, insuran:e premiums and ground rents as they
fail due, Borrower shall pay to LenGs: 2y amount necessary 10 make up the deficiency within thirty (30) days from the
date notice is mailed by Lender 10 Borrower ioquesting pavaemt thereof.

Neither Lernder nor any instizution designated by Londer to held the Funds shall be liable for any failure 10 make the
payments of insurance premivms. taxes or ground zenis unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicat on of th: Furds to the payment of the applicable insurance
premiums, taxes of ground rents, accomparicd by the bi'ts fo- such insurance premiums. taxes or ground rents.
Notwhithstarding the foregoing Lender may. at its option,-p>ike or cause such irstitution to make any such application of
the Funds without any direction or request to do so by Borrowir:

Upon payment in fult of all sums secured by this Mongage, l.endecshai’ promptly refund to Bosrower any funds held by
Lender. 1f under Paragraph 17 hereof the Propenty is sold or the Prove 1y is otherwise acquired by Lender, Lender shall
apply. no Yater than immediately prior (o the sale of the Pruperty or its acquisition by Lender, ary Funds held by Lender
at the time of appiication as a credit against the sums secured by this Morigage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS Borrower shali fuliyv 2»>Xtimely perform all of
Borrower”s obligations under any martgage. Jeed of 1n;s1 or other security agreement aith-a lien which has or appears to
have any priority over this Morngage, including Borrower’s covenants 1o make any paymenits when due. A default under
any prior mortgage of deed of must or other security agreemetit with a lien whicli has or appears 1> have any priority
over this Mortgage may at the option of Lender be declared ind deemed io be a default under (g Mortgage but only if
such default adversely affect Lender's security for the note o any rights of Lender in the secunty. Semrower shall pay all
laxes, assessments and other charges, fities and impositions i ttributable to the Property which may atran a priority over
this Mongags. and leasehold payments or ground rents, if ary, in the manner provided under Paragrapn & b ereof or, if
not paid in such marner, by Borrower making paviment, when due, directly to the payee thereof. Borrower shall
promptly furnish 1o Lender all notices of amounts due under this paragraph, anc in the event Borrower shali make
payment directly, Borrower shall prompily furnish 10 Lende - receipts evidencing such pavments. Borrower shall
promptly discharge any lien which may attain priority aver this Mortgage (othes than any prior first morigage or deed of
trust}; provided. that Borrower shal! not be required to disctarge any such lien o long as Borrower shall agree in wriling
1o the paymen: of the obligation secured by ench lien in a minner acceptable to "_ender or shall 1n good faith contest such
lien by, or deferd enforcement ot such lien in. legal proceecings which operate to preveni the enforcement of the lien or
forfeiture of the Propenty ar any pan thereof.

4. HAZARD INSURANCE. Borrewer shall. at Borrower's cost keep the improvements now existing or
hereafter erected on the Propeny insured against loss by fircs. hazards included within the term: “extended coverage and
such other hazards (collectively agreed to as “Hazsrds* as L :nder may reguire. Borrower shall maintain Hazard
insurance for the entire ierm of the Note or such other perios as Lender may roquire and in an amount equal 10 the
lesser of (a) the maximum insurable value of the Property o- (b) the amount of the line of credi: secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Morngage. but in no event shall
such amourts b: less than the amount necessary 1o satsty the co-insurnce requirement contained in the insurance policy.

-
A
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Any amounts dishured by Lender pursuant 1o this Paragraph 6, with interest theroon a the rate from L.me 1o time in
effe:t under the Nuxe for revolving credit advances, shall become i dditional indebiedress of Borrower secured by this
Mo-1gage Unless Borrower arnd Lender agree, in writing, to uther ierms of pavment such amounts shall be payable upon
notice from Lende: to Borrower requesiing: pa) meat therefor and 17 such are not paid within the time period set forth in
such rotice, such amoints may be charged by Lender as a draw on the Nete. Nothing ceniained in this Paragraph 6 shall
regnire Lender 10 1ncus any expense of take 2ny action heteunder :nd any action taket shall not reicase Borrower from
any obligation in this Morigage.

1. INSPECTION. Lender may make of cause 1o be ma le reasoniabic entrics upon and inspeciions of the
Propenty, provided that, except in an emergency. Lender shall give Borrower notice prior fo any such inspection
specifying reasonable cause thetefor related to Lender's inserest ir. the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages. dircet of consequential, in
comection with a7y condemnation or other taking of the Propeny, or part thereof, o- for conveyance in liew of
codemnation, ars lier by assigned and shaif be paid to Lender subject 10 the 1erms o any mortgage. deed of trust or
cihier secunity agreemrzat 1 rith a lien which has prionity over this Mortgage. Borrower agrees to execute such further
documents as may be reqrares by the condemnation authonity, to effectuate this parazraph. In the cvent of a total taking
of the Property, the proceeds <h'] be applied to the sums secured by this Mortgage. with the excess. if any, paid to
Berrower. In the event of a pantial raking of the Property, unless Borrower and Lender otherwise agree in writing. there
shat be applied to the sums secured by this Morigage such propernion of the proceed's as is equal to that proportion
whitch the amouns of the sums secured by siiis Mongage immediziely priof io the date uf (aking bears to the fair market

vilue of the Propeny immediatcly prior to th~date of 1aking. with the baiance of the proceeds paid 10 Borrower. 5
~
If the Property i+ abindoned by Borrower or sf_ af.cr notice by L.ender to Borrower :hat the condemnor offers to make an ‘N
award or seftle a ciaim for damages, Borrower f21's 1) rospond t¢ Lender within thirty <303 days after the date such notice )
is mailed. Lemder 1s authorized 1o coliect and apply '~ proveeds. at Lender’s option, e:ther to restoralion or repair of the -
Propenty or i0 the sums secured by this Morgage. ~}
)
v?

Unless Lender and Borrower otherwise agree in writing, any siat, anplicauon of proceads 1o principal shiall not extend or
postpone the dus date of the instaliments referred to 1 Paragrap:il 254 2 hereof ot change the amount of such
istaliments.

¢ BGRROWER NOT RELEASED; FORBEARANCE BY LENI/ER NOT A WAIVER. Extension of the
time for payment, accentance by Lender of payments other than according to 52 1o of the Note. modification in
pavment terms of the sums secared by this Mortgage granted by Lender 10 any sutesor in interes: of Borrower, or the
waiver or fatlure to exercise any righ: granted herein or under tc Credit Documen's sh2i not operate to refease i any
marner the liabity of the origmal Borrower, Borrower's successors in interest. or any Juarantor of surety thercof,
Lender shall not be required to commence proceedings against «uch successor or refuse to extend me for payment or
otherwise mudity payment terms of the sums secured by this Mongage by reason of aay detany’ nnde by the otiginal
3orrower and Borrower's successors in interest. Lender shall nat be deemed, by any act of omission o7 commission, 10
1ave waived any of its fights or remedies hercunder unless such waiver is in writing and signed by Levader. Any such
w~aiver shall apply only 1o the extent specifically set farth i the WINE. A W2iver as 10 one event sh2li niof be construed
15 continuing Of 3s a waiver as to any other event. The procurement of insuzance of the paviment of taxe, ~aer liens of
charges by Lender shall not be a waiver of Lender’s right as otverwise provided in th:s Mongage "o accelerate the
maturity f the indebtedness secured by this Monigage in ihe evenr of Borrower’s default under this Mongage or the
othet Credit Docu:nents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and “Lend:r” shall include their respective heies, devisees, endorsees,
guarantors, suretics, endorsers, legal representatives, successcrs, assigns and subsequent holders of the Nowe. All of the
terms, covenals, conduions, and agreements set forth herein shiall be binding upon and 1erms to the benefit of such
parties except that o right shall inure 10 any successor of Borower unless consemed 10 by Lender as ierein provided.
Borrower hereby sckpowledges thar Lender may freely assign or transfer all or ary pant of Lender’s rights hereunder. i€
one Of MaTc perscn of entity signs this Mortgage, each of them is jointly and severally ohligated hereunder. Any
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th: am:ndment or te-mination of any ground leases affecuing the Propeny and, as a result thereof, Lender’s securtty for
th2 Note or any righ's of Lender in the security are adversely affected; (63 Borrower files for bankrupicy. or bankrupicy
proceedings are institsted against Borrower and not dismissed wethin siaty (60) calendar davs, under any provisions of
ary siare or federal ankrupicy law in effect at the 1ime of filing ind, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adverscly affected (no gt xce periodi; (71 Borrower makes ar. assiznment for the
benefit of Borrower s creditors, becomes insolvent or becomes Lnable to meet Borrower's obligaiicns generally as they
become due and. as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
a'fected {no grace p:riod}: (8) Borrower futther encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance agains! the Propeny or the Collateral, if anv ard. as a result thereof Lender's <ecurity for the Note
ot any rights of Lerder in the secunity are adversely affected (3 day grace period in shich 10 remeve the lien, claim of
'en or encumbrance); (9) Borrower is in default or an 2ction is “iled alleging a default und2r any creds instrument or
rwrigage evidencing or sccuring an obligation of Borrower with priority in right of payment over :he line of credil
cescribed in the Credit Documents or whose lien has or appears 1o have any prionity over the lien created by the
Mortgage or the sovurity interest created by the Security Agreernent of any of Borrower's other creditors attemgis to (or
sctually does) seice or obtain a wnt of attachment against the Property or the Collateral, if any and, as a result thereof,
Leader's secunity fooihe Note or any rights of Lender in the security are adversely affecied (no grace penod): {10)
Botrower fails 10 kuep 2y other covenant contained in any of 1 Credit Documents not otherwise specified in
Paragraph (5 (ten i 190 deo-grace period, uniess the faiture is by its nature rot curable. in which case no grace period or,
f another grace petiod is sowified tn the Credi Documents, that grace period will prevai'y; or {11) any action or inactior:
Yy Borrower ahich adverseiy ~itnces Lender’s secunty for this Note or any ngit of Lender in such security (Ro grace
2¢nod).

16. TRANSFER OF PROPERT Y 'pon the occurrence of an Event of Defaul: as specified in Paragraph
15.B14) above Lender shall be entitied 1o :mmediately acceler we the ameunts due under the Note and declare all
indebtadness secured by this Mongage to be 1 nmadiately due and payable. Failure o pav such irdetkedness within thiny
(30} days aftet notice to Borrower of such acceleration shall constitute an Event of Default. Any use or atrempied use by
Borrower of the revolving line of cradi evidenced ty e Note afier such an Event of Delault shall constitute a separate
Event of Default.

As an aitzmative to declanng al) sums secured by this Morigaz: 1o be immediarely duc and payable, Lender may waive
its option to accelerate and agree i writing. prios (0 close of thes2i¢ o transfer te the iransferee’s assumption of the
oulstancing obhigation undet the Note, on terms satisfactory t3 Lender, subject te Lender’s nght. dessnbed in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lendes accepta»z¢ of Lhe iransferec's assumplion of the
obligation under Note shall not release Borrower (rom any of obligations urger the Note and the Credit Document, and
Borrower shal assume the status of the guarantor of the Note until paid in full. Sorrowesr understands that Lender will
not petrit the assumption of the outstanding balance under the Note in any evea. wd wil! deciare the entire outstanding
principal balance plus accrued interest and other charges due -0 be immediatehy dwe und pavabic {see Paragraph 17
hereof). unless 13) Borrower has submitted 10 Lender a wnitte ) acknowledgement ftota inediransferer that the transferee
hax received a) i copy of cach of the Credit Documents and - bl notice of the amount of Borrower's outstanding
principal baiance on the line of cradit; (i) Borrower has subniitied to Lender 2 written sexsow!:dgement from transferce
that iransferce his received such material and understards that Lender’s securnity interest reflc:ted ov this Mongage anc
the Secunity Agreement, if any. wifl remain on the Property ind the Beneficial Interest, if any. unrif 2 entire ouistanding
principal baiance: of Borrower's line of credit as of the date ¢f such sale o transfer or promisc. dlus 2iv subsequent
borrowing mads under Borrower's line of credit before Lenc et has acrual knowledge of the sale or trinsfer. together with
accrued interest and osther charges. is paid in ful); 1iii) Borrower causes to be submitied to Lender from the iransferee a
loan applicaiion as required by Lender so that Lender may cvaluate the creditwonthiness of the transferee as if a new
loan were being made 1o the transferee; and tivy Lender doer pot in its sole opinion, belteve that (a) its security will be
adversely affected. or (b1 2 breach of any promise or agrecment in this Mortgage or the Secunt Agreement, if any. w.il
©CCUT or () such transfer will permit the acceieration of any loan which has paonty i nght of pavment over the
indebtedness evidenced by the Note  Further advances on the line of credit will cease as of the daie of the written
assumprion agreement signed by the transferee and Leader  The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whele of in pan. at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upen the existence of an
Event of Defacit Lender may. at :ts sole oprion, terminate the line, declare all of the sams secured by this Mortgage ¢ be
immediately due and payable without funiner demand, and .nvoke any reimedies permusted by upplicable law .
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge o” information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such info-mation a1 800 Waukegan Road, Gleaview, Illinois 60025
{or such other address by Lender to Barrowsr). Such date shall be conclusively determined by refetence fo the
“Received™ date stamped on such written notice by Lender or L:nder’s agent. With regard to other events or information
pot provided by Barrower under the Credit Documents, Lender will be deemed 1o have actual knowiedge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes 1o be reliable, including but not limited to, a count or oher governmental agency, institutional lender, or litle
company. The actual date of receipt shall be determined by refe-ence to the “Received-dete stamped on such wiitten
notice by Lender or Lander's agent. '

M. TAXES. In the event of the passage afier the date >f this Morigage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby , or the manner of opertion of such taxes, sc as to affect
the interest of ‘Lender, then and in such event Borrower sihall pa: the full amouzt of such taxes.

25. WANZP OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisezer.. valuation, redemption, stay, extension, or exemption laws, or any so-called “moratorium laws”,
now etisting or hercafte” cr.acted, in order to prevent or hinder -he enforcement or foreclosure of this mortgage, but
hereby waives the benefits Of suzh laws  Borrower, for itself and ail who claim through or under it, waives any and all
right to have the property anu e.t>22s comprising the Property marshalled upon any forclosure of the iien hereof and
agrees thet any cowtt having junisdicsion t foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any znd all rights of e qtion under any order o decree of foreclosure. pursuant to nights herein

granted, on bekalf cf Borrower, all persons Seneficially interested in the Propenty and each and every person acquirning

2ny interest in or titie 1o the Property or tle Celiateral subsequent 1o the date of this Morntzage, and on behalf of all other
persons, to the extent permitied by lliinos 1av..

25. EXPENSE OF LITIGATION. In any v uii to forclose the lien of this Morngage or enforce any other remedy
of the Lender ur.der this Mongzage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedriess in the judgment or decree. all expenditu es and 2xpenses which may be paid or incurred by or on
behalf of Lender for attomey ‘s fees. appraiser’s fees outlave for documentary and expert evidence, sienographer’s
charges, publicanior costs, survey costs, and costs (which may e 2stimated as to ilens 10 be expended afier entry of the
decree) of procuring all abstracts of tnde, utle searches and exan iratione, title insurance policies, Torrens certificates,
and sirnilar data and assurances with respect to litle as Lender may GeZim reasonabiy necessary either Lo prosecute such
st of [0 evidence ) bidders at any sale which may be had pursuant to/Zach decree 'k true condition of the title to or
value of the Propenty. All expend:itures and cxpenses of the natire in this puragiaph mentioned, and such expenses and
fees 2s may be incZ1red in the protection of sa2id Property and th: mzintenars-of the lien of this Mongage, including the
tees of any attoraey emploved by Lender in any litigation or prozeedirg affecting ihis Mongage. the Nete or the Propeny
or in preparanon: fur the commencement or defznse of any proce xding or threatened surs or proceeding, shall be
immediately duc amt payable by Borrower, with interest thereor at the rate from ime (2 tine 1n effect under the Note
with respect (o rzvo ving credit advances.

27. FUTURE ADVANCES. Upon request to Borrow :r, Lerder, at Lender’s option prio’ to.release of this
Mongage may 1acrease the bine of ciedit secured hereby and rnake advances 1o the full amount thereuf ‘theremn “Future
Advances®). Such Future Advances with interest thereon shall te secured by this Morigage. At nc vire thall the
principal amoun: of the indebtadness secured hereby, not incleding sums advanced in accordance herewits te protect the
secunty of this Morgage, exceed the onginal pnincipal amount uf the Note plus U.S. $106.000.00.

23 TRUSTEE EXCULPATION. If this Montgage 1s :xecuted by a Trust,

. Trusiee,
execules this Mortgage as Trustee as aforesaid mn the exercise of the power and authority conferred upon and vested in it
as such trustee. and it 1s expressty undersiood and agreed by the mongage herein and by every person now or hereafter
claming any right to secunty hereuader ihat nothing comained |erein o 1n the Note secured by this Morgage shall be
construed as creating any hiabihity on the Trustee personally to pay sawt Note or any interest that may accrue thereon, o1
pay indebtedness accruing hereunder or to perform any covenants either cxpress or implied herein contained, all such
Lability, if any, bemg cxpressly waived, and that any tecovers on this Mongage and the Note secured hereby shall be
solely against and out of the Propesty hereby comvered by enforement of the provistons hereof and of said Note, by thas
watver shall 1n 1.0 way affect the personal ality of any co-mad er, co-sigaer. sndofser of uarantor of said Note.
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