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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 1, 1277, between BRIAN J. FARRELL and KATHRYN C. FARRELL, HIS
WIFE (J}, whose address is 1701 183RD ST., H’OMEWOOD, (L 60430 (referred to below as "Grantor™); and
tflank of Homewood, whose address is 2034 Ridye Road. Homewood, IL 60430 (referred lo below 83
“Lender”).
GRANT OF MORTGAGE. For valuable consideralion, Grintor morigages, warrents, and conveys (o Lender all
of Grantor's right, litle, and interest in and to the followirg ces.ribed real property, logether with all existing or
subsequently erected or affixed buildings, improvemerts and fixtures; all easements, rights of way, and
pppuntenances; ali water, water rights, watercourses and ditch rights-{including stock in utilities with ditch or
irnigation rights): and all other rights, royalties. and profils refaling to \he real property, including without kimitation
all minerals, oil. gas. geothermal and similar maiters, located in COGY. County, State of Hiinols (the "Real
Property”):
THE S 125 FT. OF THE N 170 FT. OF THE W 70 FT. OF THE E 780 F'. O THE NE t/4 OF THE NE 1/4
OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE TRMD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known a3 1707 183RD ST., HOMEWOOUR, 'L 60430. Tre Real
>roperty tax identification number is 32-06-209-013.
3rantor presently assigns to Lender all of Grantor’s right, -itle, and interest ir and 1¢ ail leases v ine Propeny and
all Rents from the Property. In addition, Grantor grants t¢ Lender a Uniform Commercial Code security interest in
‘he Personal Property and Rents.
OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

otherwise defined in this Moftgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amoun:s in lawfu! money of the United States of America.

Credit Agreement. The words “Credit Agreemen:” mean the revolving iine of credit agreement dated Augus!
1, 1997, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
extansions of, maodifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a \ariable interest rate based upon an index. The index
currently is 8.000% per annum. The interest rale to be applied to the outstanding account balance shall be at
a rate equal 1o the index, subject however 1o the foilowing maximum rate. Under no circumstances shall the
imerest rate be more than the lesser of 18.000% per aanum or the maximum rate afiowed by applicable law.
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Exisling [ndebledness. Tre words "Existing Indebledness® mean the indebtedness described beicw in the
Existing tndebtedness secticn of this Morigage.

Grantor. The word "Grantor” means BRIAN J. FARRELL and KATHRYN C. FARRELL. The Grantor is the
mortgagor under this Morge.ge. ' '

Guarantor. The word "Guarantor” means and includes without fimitazion each and ali of the guarantors.
sureties, and accommodation parties in conneclion with the Indebledn2ss.

Improvements. The word “Improvements™ means and includes withoul limitaton all existing and fulute
improvements, buildings, struclures. mobile homes affixed on the Feal Property, facilities. additions,
replacements and other construction on the Real Property.

Indebledness. T2 word "Indebledness” means ail principal and interest payabie under the Credit Agreement
and any amounts cxoended or advanced by Lender to discharge obligations of Grantor or expenses incuried
by Lender to enfoice cbligations of Grantor under this Mortgage. together with interest on such amounts ¢S
provided in this Mongacs.. Specifically, without limitation, this Morigage secures a revolving line of crecil
and shall secure not o ihe amount which Lender has pres ently advanced to Grantor under the Creut
Agreement, but also any ‘utice amounis which Lender nay advance fo Grantor under the Credi
Agreement within twenty (20) y~2:3 from the date of this Mo 1gage {o the same exient as if such future
advance were made as o° the drie of the execulion of ths Morigage. The revolving line of credl
obligsies Lender to make advances ‘o Grantor so lung as Granfor complies with all the terms of the
Credit Agreemenl and Relaled Documen’s. Uuch advinces may be made, repaid, and remade from time
{o time, subject to the limitation that the to’al Huistanding balance owirg at any one time, not Including
finance charges on such balance 8l a fixed or(va izble rate or sum as grovided in the Credit Agreemeni,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the inlention of
Grantor and Lender that this Morigage secures the balan e )Hutsianding under ihe Credit Agreement from

time to time from zero up to the Credit Limit as provided abavz and any infermediate balance. Al no time
shall the principal amount of Indebledness secured by the Morigzge, not inciuding sums advanced fo
protect the security of the Mortgage, exceed $25,000.00.

Lender. The word “Lender” means Bank of Homewood, its successois-and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morijage” means this Morigage between Grantor ang Linder. and inclucies wihout
limitation al! assignments and security interest provisions relating 1o the Personal Frorerty and Rents.

Personel Property. The words "Personal Property” mean all equipment, fixtures, add other znices of
personal property now or hereafter owned by Grantor, and now of hereafier aftacheo or a*xed 1o the Real
Property; together with all ac sessions, pans, and adcitions 1o, all replacements of, and all substiaticns for, any
of such property; and together with all proceeds (including without limitazion al' insurance price2as and
refunds of premiums) from ary sale or other disposition of the Property.

Property. The word "Propeny” means collectively the Real Property and the Persoral Propety.

Real Property. The words “Real Property” mean the property, interests and rights descrbed above in the:
*Grant of Morigage® section.

Relaled Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credil agreements. inan agreements, environmental agreements, guaranties. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documerts, whether now ot hereafier

existing, executed in connect-on with the Indebledress.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, [wofits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MWORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED RERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
wn'lgssﬁcgéed by this Mortgage as they become due, and shall striclly perform all of Grantor's obligations
er tht gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Uge. Untit in default. Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents frem the Froperty.

Duly to Maintain. Grantor shall maintain the Propert, in lenanlable condition and prompily perform alt repairs,
r emen’s, and maintenance necessary 1o preserve its value.

Hazardous Su-otances. The terms “hazardous waste.” ‘hazardous substance,” °disposal,” ‘release,” and
“threatened reicave,” as used in (his Mortgage, shall have tha same meanings as set forth in the
Comprehensive Sovironmental Aesponse, Compensation. and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el son. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90-499 (*SARA"). th¢ Mazardous Materials Transponation Act, 48 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovei, Act, 42 U S.C. Section 6901. et .. of other applicable state or Federal laws,
rules, or regulations adoper pursuant to any ol the ‘oregoing e te:ms “razardous waste” and “hazardous
substance® shall aiso inchissg. without imitalion, petrdleum and petroleum by-products or any fraction theren!
and asbestes. Grantor represcats and warrants lo Lender that  (a) Dunng the period of Grantor's ownership
of the Propery. there has becn /0 use, generatior. manufacture. slorage. lrealment. disposal, reiease cr
threalened release of any hazardous «aste or substance by any person on, under, about or from the Propeﬂ_y:
{b) Grantor has no knowledge of. or reason 10 bel:eve that there has been, except as previously disclosea {o
and acknowledged by Lender in wnine.~ (1) any us2, generation marufaciure, storage, treatment, disposal.
retease. or threatened release of any hazurdous wasle of sulistance on, urcer, about O from the Propennby
any prior owness or occupants of the Fropery of - (utu_) any actual or threatenad litigation o claims of any kind
by any person refang 10 such matters. an. —{C) Except as previously disclosed to and acknowiedged by
Lender in writng. () neither Grantor nor ary tenant. contractor, agent of oth2r authorized user of the Property
shall use, generale, manufacture, siore, treat, dispcue of, of release any hazardous waste or substance on,
under, about or from the Property and (ii) any-such activity shall be conducted in compliance with all
apylicable lederal, state. and local Jaws, /egulation. 2.4 oidinances. incluging without limitalion those laws,
tegulaticns. and ordinances described above. Grantcr Zuthorizes Lender and its agents 10 enter upon the
Property to make such inspeclions and lests, at Grarto s expense, as Lender may deem appropriale 10
determing compliance of the Propenty with this section of «he Mortgage. Any in ions of tesis made by
Lender shall be lor Lender's purposes only and shall not be rorstruec to ceate any responsibility or liability
on the part of Lender to Granitor or to any other person. The reprecentations and warranlies contained herein
are based on Grantor's due diligence in invesligating the Prcperty for hazardous waste and hazarcous
substances. Granlos hereby (a) releases and wéwes any futuie fiaims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup of oliter (osis under ary such laws, and ()
agrees 1o indemnily and hold harmless Lender aganst any and all Liawns, losses, liabilities, damages

inalties, and expenses which Lender may directly of indireclly sustan £. svfler resulting from & bredc of
his section of the Mcrigage or as a consequence of any use. generalion, manufacture, stocage, disposal,
release or threatened release occursing prior to Grar tor's ownership or mterec! in the Property, whether of not
the same was or should have been known lo Grantxr. The provisiens of this saction of the Mongage,
includir:g the obligation o indemnity, sharl survive tie payment of the Indebledniss and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acy)iis?.on of any intevest in
the Property, whether by foreciosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduCL Or Peffmil any NUISaNce Nor COMMIL, Cerat, of suffer any
stripping of or waste on or 10 the Property or any po-tion of the Propery. W.thout limiting tie /enerality of the
foregoing, Grantor witl not remove. or grant 10 any other party the nght to femove, any timber, minerais
{including ¢l and gas), scil, gravel of rock praducts vathout the prior wrilten consent of Lender.

Removal of Improvements. Gran.or shall not demilish or remove any imp-ovements trom the Real Propenty
without the prior written consent of Lender  As a condilion to the removal cf any improvements, Lender ma
require Grartor to make arrangements salisfactory 10 Lender to replace such linprovements wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents an3 representalives may enter upon the Real ProPeny at all
reasonable limes to altend 10 Lender's inlerests and 1o inspect the Propery for purposes o Granior's
compliance with the terms and coiwditions 9! this Motigage.

COmfvllance with Governmental Requirements. Grantor shall prompliy compiy with all iaws, ordinances, and
regulations, now or herealter in effect, of all governental authorit:es applicabie to the use of ocwancy of the
Property. Granior may contest in good faith any such law, ordinance, of regulalion and withhold compliance
during any proceeding, mcludmg:(!)pmpnale appeals, so long as Grantor has nolified Lender in writing prior {0
qoing 30 and so long as, in Lender's sole opinion. Lender's inlerests in the Property are not jeopardized.
Lent?er may require Grantor to post adequale secur ly of a Sufely vond. teasonably salisfactory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Granior shall do ali
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other acts, in addition to those acts set forth above in this section, which from the character and us2 of the
Property are reasonably necessary 1o protect and presefve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may. at its option, declare immadiately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” m2ans the conveyance of Real
Property or any right, title or interest therein; whethe: legai, beneficial r equitable; whether voluntary of
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
inlerest with a term greater than “hree (3) years, lease-option contract, or by sale, assignment, of transter of any
beneficial interest in of 10 any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, parinership or limited Lability company, hansfer also
inciudes any change in ownershig of mere than twenty-five percent (25%) of the veting stock, parinership inerests
o limited Hability conpany interests, as the case may be, of Grantor. However, this option shall no! be exercised
by Lender if such exerrise is prohibited by federal law or by (llinois law.
’TAAGJ§ES AND LIENS. Tae illowing provisicns relaling 1o the taxes and lie1s on the Propenty are a pan of this
gage.
Payment. Grantor shall pay. when due (ana in all events prior 10 delinquency) all taxes, Layroll taxes, special
taxes, assessments, water char;2s and sewes service charges levied agains! or on account of the ﬁropam.
and shall pay when due all <iaras for work done on or for services rencered or material furnished to the
Property. Grantor shall main‘airi ine Properly free of all tiens having priority over or equal to the interest of
Lender under this Morigage, except 10 the lien of taxes and assessments not due, excepl for the Exisiting
indebtedness referred 10 below, and exc%A as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold rdynient of any tax, assessment, or claim in connection with a (:00d
dispute over the obligation to pay, 60 s:-n? as Lender's interest in the Property is not jeopardized. | a fien
asises or 1s filed as a result cf nonpayment, Gira‘itor shail within filteen (15) days$ after the lien arises or, ' a
lien is filed, within fifteen (15) days after Grantor *ax natice of the fiting, secure the discharge of the lien, o if
requested by Lender, depost with Lender cash ri & sufficient corporate surety bond or other secusity
satigfactory to Lender in an amount sufficient to disch arge the lien plus ang[_ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sole under the lien. In any contest, Granter hall
defend #tself and Lender and shall satisly any adverse iudomen! before enforcement against 11 Property.
Granlor shall name Lender as an addiional obligee urde any surety bond ‘fumi in the ccreest
proceedings.
Evidence of Payment. Grant3r shall upon demand furnish to Leraie” satisfactory evidence of pasment of the
taxes or assessments and shell authorize the appropriale governmeinz official to delver 10 Lende’ al any time
a written statement of the taxes and assessments against the Property.

Notice of Consltruction. Grantor shall notify Lender at least filteen {15} days Lefore any work is Sommenced.
any seivices are furnished, or any materials are supplied to the Property, if any mectanic's lien, materizimen’s
lien, or other lien could be asserted on account of the work, services. of maten2is, Grantor mlj upoh 12ques!
of Lender furnish to Lender advance assurances satistactory to Lender thai Granior.can and will pay the cost
of such improvements.

PROPERTY DAMAGE {NSURANCE. The following provisions refating 10 insuring the Piopesty are a parnt of this

Mortgage.
Mainlenance of Insurznce. Grantor shal! procure and maintain oolicies of fire insurarce vth standard
extended coveraﬁ erdorsements on a replacement basis for the full insurable vawe tovermg all
Imgprovements on the P al Prcperty in an amount sufficient 10 avoid applicalion of any coinsurance Liause, and
a standard mortgayee clause in favor of Lender. Policies shall be w-itien by such insyrance crimpanies
and in such fcrm as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender cendic 2os of
coverage from each insufer ccntaining a stipulation that coverage will not be cancelied or ciminished wihcut a
minimum of ten (10) days' pr or written notice to Lender and not containing any disclairer of the insurer's
liability for {ailure to ?_we such notice. Each insurance policy also shall ‘nclude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Reel Propery at any time become located in an area des?natej by the Director of
the Federal Emerm Management Agency as a special flood hazard area, Grarior agrees to obta.n and
maintaln Federal Flood Insuraice for the full unpaid principal balance of the loan, up to the maximum pakcy
bimits set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and to mainain
such insurance for the term of the loan.
ication of Proceeds. Grantor shall m%ll&nggg Lender ¢f any loss or damage 10 the Property if the
estimated cost of repair or reflacement exceeds $5,000.00. Lender may make proof of loss /I Granior fails 10
do s0 within fitteen (15) days «f the casually. Whether 07 nol Lenger’s secJrity is impaired, Lender may, at s
election, apply the proceeds 1o the reduction of the Indebtedness. paymert of any lien affecting the Praperty,
g the restoration and repair of the Property. |f Lender elects to appiy the proceeds 10 resioralion and repav,
rantor shall repair or replace: the damaged or destroyed Improvements in a manner satisiactory 10 Lender.
Lender shall, upon salisfactory proof of such expenditure, pgy of reimburse Granlor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in cefault hereunder. Any proceeds which have not
been disbursed within 180 daiys after their receipt 2nd which Lender has not commitied 10 the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then (o
fwepay accrued interest, and the remainder, if any, shall be appked to the principal balance of the
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes. as describexi below. togeiher
with all expenses incurred n recording, perfecling of continuing this Morigage. includin ) without lirrftation all
laxes, fees. documentary stamps, and oiher charges for recording or registering th:s Mortpage.

Taxes. The following shall constitute laxes to which this section applies: (a) a specific 1ax upon th's type of
Mongage or upon all or any part of the Indebtedness secured by this Mcetgage; (D) a specific 1ax on Grantor
which Grantor is authorized or required (o deduct from: payments on the ind tedness secured Ly th s type of
Montgage; (c) a tax on this type of Morigage chargeable agains! the Lender of the hoider of the Credit
Agreement; and (d) a specific 1ax on all of any portion of the Indebtedress of on payments of principal and
erest made by Grantor.
Subsequent Taxes, It any lax lo which this section_applies is enacled subsequent (o the date of this
Mortgage, this event shail tave the same effect as an Event of Defau't (as defined below), and Lender mav
exercise any or all of its available remedies for an Event of Default as providad belew unless Granior either
ﬁ) pays the tax before it becomes delinquent, of (b) contests the tax s g;nvded above in the Taxes amf
ens section and deposits with Lender cash or a sufficient corporate surety 6ol of other security satistactor

to Lendey.
SECURITY AGREFMENT; FINANCING STATEMENTS. The foliowing provisions refating 1o this Mongage as &
security agreement i« a pan of this Mortgage.
Security Agreeme: L. This istrument shail constitute a security agreement to the extent any of the Property
constitutes Tixtures or 'ter [ersonal properly, and Lender shall have all of ihe rights of a secured party undes
the Uniform Commercial Lo/ 2 as amended from time 10 lime.

Security Interest. Upon reavest by Lender, Grartor shall execule financing stalements and take whatever
other action is requested Ly Lender 10 perfect and continue Lender’s security interest in the Rents and
Personal P.ropeﬂg. fn additi>n 1o recording this Mortgage in the real property records, Lender may. al any
time and without further auth Jizaiiun from Grantor, file executed counterparts, copies of reproductions of this
Morgage as a financing slatement. Crantor shall reimburse Lender for all expenses incurred in perfecting of
continuing thie security interest. Upon defaull, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenien! 10 Gtario’ and Lender and make i availab e 10 Lender within three (3) days
after receipt of written demand from LenQe:
Addresses. The mailing addresses of Graritz’ideblor) and Lender (secured pany), frem which information
concerning the securily interest granted by this Mortaage may be obtained {sach as required by the Unilorm
Commercial Code), are as sta‘ed on the first page Jf this Morigage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The iovowing provisions relating 1o further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time fo time. 1:p0n request of Lendes, Granict will make, exetute
and deliver, or wift cause 10 be made, executed or delivered 10 Lender or 10 Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or réracorded, as the case may be, at such times
and In such offices and places as Lender may deem approphiaie, ary and all such mortgages, deeds of trusl,
security deeds, security aFreemen!s. financing sta'ements, comiouation statements, insiruments of ‘urther
assurance, cenificates, other documerds as may. in the sole opivio: of Lender, te necessary or desifable
in order to effeciuate, complet2, perfect, continue, or preserve (a) the xxlgations of Granior undef the Craci
t‘wwmm, this Mortgage, and the Related Documents, and (b) the liens 2.0 security interests created by this

ortgage on the Property, whether now awned of hereafter acquired by Grarvior: Unless prohibited by law of

agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lerder for all costs and expenses
incurred in connection with the matters referzed to in this paragraph.

Altorney-in-Facl. (I Grantor fails to do any of the things referred o in the priceding paragraph, Lenger raay
do 50 for and in the name of Grantor and at Granior's expense. For sich (ipLses, Gramor hereby
icrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making. zxeeuting, delivering,
filing, recording, and doing all other things as may be necessary of desirab:e, in Lender’s s0ie opinion, {0
accompiish the matters referrec to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminales the credil ise account, énd
ervise orms all the obligat.ons m;mqed upon Grantor under this Morngage. Lender shall execute and
deliver t0 Grantor a suitable satisfaction of this Mortgage and suitable stalements of termination of any financ
statement on file evidencing Lender’s security interest in the Rents and the Persoral Property. Grantor wili fay,
ed by applicable law, any reasonable termination fee as determined by Lender from time to time. il
edymem is made by Grartor, whether voluntarily of otherwise, of by Guerantor of by any third party, on
the Ind ness and thereafter Leader is forced to remit the amount of thit payment (al to Grantor's trustse in
bankruptcy of 1o agg similar Jpersm under any federal or state bankrugicy law or law for the reliet of debtors, b)
by reason of any judgment, decree or order ol any Court of administrative body having jur:sdiction over Lender or
any of Lender's property, or {c) by r2ason of any setiament o7 ¢ omise of any claim made by Lender with any
claimant (including without limitatict Grantor), the Indebtedness shall be consiitsed unpaid 10 the purpose of
enforcament of this Morigage and this Morigage shall continue 10 be effective or shall be reinslaied, as the tase
may be, notwithstanding any canc>Mation of this Mortgage or of any note or other instrument of agraement
evidencing the indebledness and the Property will continue 10 secure the amount r2aid of recovered to 2 came
exient as if thar amount never had been originally received by Lender, and Grentor shall be bound Jy any
, decree, order, settiement » compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defzult Event of D2fault”)
under this Mongage: (a) Grantor commis fraud or makes a material mistepresentation at any ime in con tection
with the credit ine account. This can include, for example, a false statement about Grantor's inome, IsSelt
liabilities, or any other aspects of Grantor's financiai condition. () Grantor does not meet the repayent terms ol
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the sredil line account. {c) Grantor's action or inaction adversely affects the ccllateral for the cradit line accoun!t o
Lender’s rights in the colfateral. This can include, for exemple, failure to maintain required insurance, wasle of
Jestructive use of the dwelling, failure lo pay taxes, death of all persons liabl2 on the account, transfer of title or
sale of the dwelling. crealion of a fien on the dwelling withoul Lender's permission, foreclosur2 by the holder of
ancher lien, or the use of funds or the dgwelling for prohibited purposes.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event ¢f Default and at any time thereafter,
Len3er, at its option, may exercise any one or more of the following rignts an3 remedies. in addition to any other
righ's of remedies provided by law:

Acceierale Indebledness. Lender shall have the righ at its opticn withoul notice to Grantor to declase the
enlire Indabledness immediately due and payabie, including any prepaymant penalty which Grantor would be

required to pay.
UCC Remedies. With respact to all or any part of the Pessonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniferm Commercial Code.

Collect Rer’s.. Lender shall have the right, without rotice to Grantor. 1o take possession of the Property and
collect the Rents, including amounts past due and Lnpaid, and apply the net proceeds, over and above
Lender’s costs, a2ainst the Indebledness. in furtherance oi lhius n?ht. Lender may require any tenant or other
user of the Proper.y to make payments of rent or use fees directly to Leder. 1f the Rents are collected by
Lender, then Grazior ifrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments
receved in paymesi (nareof in fhe name of Grantor and to negotiate the same and coliect the proceeds.
Payments by ténants o niher users (o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are raade, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under [niy, subparagraph either in person, by agent. or trrough a receiver.

Morigsgee in Possession. Le.or shall have the right to be placed as mongagee in possession or 10 have a
receiver appointed 1o take posscstion of ail or any pan of the Property, with the power to protect and preserve
the P.operty, to operate the Properly sieceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anc abave the cost f the receivership, against the Indebledness. The
mortgagee in possession or receiver-rav serve withaut bond if parmitted by law. Lender’s right to the
appuintment ol a receiver shall exist v.pother or nit the apparent value of the Property exceeds the
indebiedness by a substantial amount. Eraplyvinent by Lender shall not disqualify a person from serving as a
receives.

Judicial Foreclosure. Lender may obtain a judisial Jecree foreclosing Grantor's interest in all of any part of
the Pecperty. :
Oeficiency Judgmenl. If permitted by applicable 2w Lender may ob'ain a judgment for any deficiency
remaining in the Indebledness due to Lender after appiczion of all amourts received from the exercise of the
richts pravided in this section.

Other Remedies. Lender shall have all other nghts and rarecies prov ded in this Mosigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by app icable law, Grurtor hereby waives any and all right to
have the property marshalled. In exercising its rights a1d remedies. Lender shall be free to sell all or any pant
of the Property together or separalely, in one sale or by separate saleq. . _ender shall be enlitled to bid at any
public sale on at or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time axd nlace of any public sale of the
Personal Property or of the time after which any private sale or other intenasd disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1T} days before the time of
the salg or disposition.

Waiver; Election of Remedies. A waiver by any part; of a breach of a provision o' (b3 Mortgage shall not
constitute a waiver of or prejudice the party’s rights ot erwise to demand strict compliun<e.with that provision
or any Giher piovision. Electicn by Lender to pursuz any remedy shall not exclude Guisuit of any other
r y. and an eteclion to make expenditures of take action (o perform an obligation ol (a:antor under this
Mortgage afer lailure of Grantor to perform shall rot affect Lender's tight to declare a defauii and exercise ils
remedies under this Morgage.

Altorneys’ Fees; Expenses. If Lender institutes any suii or action lc enforce any of the terms of this
Monga?e_, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on ary appeal. Whether or not any court action is involved, all reasonable expenses incurred
oy Lender that in Lender’s opinion are necessar'{ al any time for the protection of its interest or the
snforcement of its rights shall become a pan of the Indebledness payable on demand anc' shall bear interest
from the cate o! expenditure until rePan at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lendet’s
aﬁomeys' fees and Lender's legal expenses whethur or not there is a lawsuit, inCluding atorneys' fees for
bankruptcy proceadings (including efforts to modify or vacate any automatic slay or injunction), ppea]s and
any anticipatea post-judgment collection services. the cost of searching records, obtaining titie repons
(including fcreclosure uepons&g surveyors' repons, and apprassai fees, and tille insurance, 1o the extent
getmm by applicable law. Grantor also will pay any count cosls, in additicn to all other sums provided by
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolise under this Mencage. including without limitation any
nctize of defaull and any notice of sale 1o Grantor, shal be in writing. may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when iclually deliveied. of when deposited with a nalionally
recognized overaight courier. or, il mailed, shall be deemed eHfeclive when deposiled in the Uniled States mail first




UNOFFICIAL COPY - .~

08-01-1997 MORTGAGE Page 8
Loan No 0106010962 (Continued)

class, certified or registered mail, postage prepaid, directed 1o ihe add esses shown near the beginning of this

Mortgage. Any party may change its address for not:ces under this Mongage bv giving formal written notice (G tte

olher parties, specifying that the purpose of the notice is 10 cha_ng'g the panty's. address. All copies of aotices of

foreclosure from the holder cf any lien which has priority over this Morigage shilt be sent 10 Lender’s acdress, as
shown near the beginning of this Morigage. For notice purposes. Grantor agrues 10 keep Lender informed at all
times of Grantor's current addr2ss.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions ate a part of this Mortgage:
Amendments. This Morgage, together with any Related Documents constilutes the ertire understanding &ng
agreement of the parties as ic the matters set forth in this Morigage. No aheration of o amendment 10 this

origage shall be effective unless given in writing and signed by the party or paries s>4gh to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered lo Lender and accepled by Lender in the State of
filinols. This Moitgage shall be governed by and construed in accordance with the laws of the Siate of

llinols.

C n Headings. “Caplicn headings in this Mortgage are for convenieace purposes only and are no! ‘o be
used to lnlerprelgor Jzoa the provisnggns of this Moggjage.

Merger. Therse shall be o merger of the interest of estate crea:ed by this Morigage with any other in¢rest or
estale in the Property at 2y time held by or for th2 benefit «f Lender in any Zasacity. without the written

consent of Lender.
Multiple Parties, All obligationsof Grantor under this Morigage shall be joint and several. and all references
to Grantor shall mean each and cvery Grantor. This mean:s thal each ol the persons signing below is
responsible for all obligations ini this Xiriigage.

Severability. If a court 3 competent junsdiction finds :_ang_ provision of this Mortgage 1o (e invafid or
unenforceable as to any Jerson or circumstance, such finding shall not rencer thal provision ‘nvaid or
unenforceable as tc any o'her persons or circumstances. If feasible, any such offending provision shai be
deemed {0 be modified 10 be within the limits ¢/ enforceabilily or validly: however, if the offend ng prowsion
cannot be so modified, it snall be stricken and &' oiner provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations s atec. in this Morigage or transfer o* Grantor's interest,
this Mortgage shall be binding upon and inure to the beneii of the parlies, their successors and assigns. if

ownersggx of the Property ecomes vested in a person oter than Grantor, Lender, without nolic2 to Grantof
may deal with Grantor's successors with reference tc th's *Aorigage and the Indebizdness by way of

forbearance or extension withcut releasing Grantor from the ouligaiions of this Mongage cr liabilty under the
indebtedness.
Time is of the Eseence. Time is of the essence in the performanc: 2 inis Mongege.

Waiver of Homestead Exemplion. Grantor hereby releases @nd wiives all rights and bene‘:s of the
homestead exemption faws of the State of Hlino:s as 10 all indebledness securcd by this Mo1gage.

Walvers and Consents. L :nder shall not be deemed (0 have waivid an{ rights yder this Morgage (or under
the Related Documents) urfess such waiver is in writing and signed by Lender.” N delay or omisigion on the
part of Lender in exercisin %_any right shall ormale as a waiver of such fight or any oiner right. A waver Dy
any party of a provision of ‘his Monga?e shall not constitute a waivier of or prejudice the party's rigl otherwise
to demand strict compliance with thal provision or any cther provision. No prio” wawer b;ﬂ Lencier, rofr any
course of dealing between Lendes and Grantor, shall Conslitule & waiver of any of Lend’s rights or any of
Crantor's obligations as to ang fulure transactions. Whenever content by Lender is required i Giis Mo tgage.
the granting of such consent by Lender in any instance shall nol constituie continuing consesd 'v subsequerl

instances where such cons2nl is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TIIRMS.

GRANTOR:

x Aadhaspe L. T eaiils
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KATHRYN C. FARRELL o

INDIVIDUAL ACKNOWLEDGMENT
\ /ﬁ/ Z “ “OFFICIAL SEA:
SYATE OF 7 2, J  MARY KAY ZACKAVEC.
COUNTY OF—— A ’ 2) AARRAIGSL S AL S

Ch this day belore mv:, the undersigned Nolary Public, pe-sonally appeared SRIAN J. FARRELL and KATHRYN
C. FARRELL, to me r.«ov:n to e the individuals described in and who executed the Morngage, and acknowledged

thal they signed th? Mwicage as ther free and voluntary act and ,d@d for the uses and purposes therein

- Ar,.&/.,,m.r.t,(. ol welins_LLe

. ac .&2_\;‘_'__9_—:__ Re’ldlﬂg a"
Notary Publ)?in énd %me of :§ £ /Jéa_
My commission expures — GQ / A

Ry

LASZR PRO, Reg. U.5. Pat. & TM. G, Ver. 3.24 (c) 1997 ZF1.“rServices. inc. All rights reserved.
{iL-GG3 FARRELLB.LN L20.0VL]




