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MORTGAGE

THIS MORTGAGE 16 DATED AUGUST 2, 1997, between Gerald McCloukey and Bernadette McCloskey, not
personally but 8s Trustees on behalt of Gerald McCloskey Living Trust ax ‘s an undivided 50% interest and
the Bernadette McClosky Living Trust as to an undivided B0% inlerest under the provigsions of & Trust
Agreement dated August 30, 1996, whose address is 4828 Falr Elms Avenue, Vestern Springs, Il 60558
(raferred to below as "Grantor"); and Hinsdale Bank & Trust Co., whose nddress s 25 East Firat Street,
Hinsdale, il. 60521 (referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corvays to Lender afl
of Grantor's right, titie, and Interest in and to the fallowing described real property, together wan all axisting or
subsequently erected or affived buildings, improvements and fixtures; all easemerss, righis of way, and
appunianances, all water, water rlghts, watercourses ang ditch rights {including stock In utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without timitation
all minerals, afl, gas, geothermal and simifar matters, located in Cook Counly, State of illinols (the “Real
Property”):
LOT 13 IN FAIR ELMS, BEING A RESUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIHD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ON
JANUARY 15, 1964 AS DOCUMENT 2131260, IN COOK COUNTY, ILLINDIS,

The Reat Property or Its address ls commonly known as 4828 Falr Elms Avenue, Western Springs, il. 60558.
The Real Property lax identification number is 18~07-206-023.

Grantor presently assigns to Lender att of Grantar's right, tle, and interest in and to alf ieases of the Propeny and
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ait Flants from the Proporty. In addition, Geantor grants to Londer 1 Uniferm Commorcial Codo socurlty imtarast In
tha Parsonal Peopatly od Rents,

CEFINITIONS. Tho following worde shall have the following meanings when used in this Monpage. Tarms nol
othurwisa clofinod in this Morigago shall have tho moanings attributeh 10 such lorms In the Unitorm Commorcinl
soda. Al roforencas to dollar amounts shall mogn amounts in lawiul money of the United Sialos of America,

Crodit Agreoment. Thoe words "Credit Agroument” moun tha ravolving line of crecit agresmant dated August
2, 1997, betweon Londor and Gramtor with o credit limit of $20,000.00, togothor with all ranawaly of,
oxtensions of, mocifications of, relinancings of, congolidlations of, and substitutions lor tha Cradit Agreoment,
The interest rate under tho Cradit Agrosment 18 @ varlablo interost rale busod upon an index. The Indox
currontly 18 8.500% por annum. Tho Crodit Agreemant has tiored ratos und the rate that applias o Grantor
depends on Crvitor's crodit limit, Tho interast rato 1o bo applied to the cradit imit shat be al / rale aqual 10
the Index for & crodit Hmit of $49,900.00 and under and at & rate ogual to the Indox for & credit Hmit o
$40,000.00 ana risove, subjact howover to the following maximum rate.  Undar no circumstances shall the
Ientgrest rato bo muce ian the lessor of 20.000% por anoum or tho maximum rate aitowad by aplicable law.

Existing Indebtecnes., - The worcds "Existing Indebiedness™ monn the indeblodnass described below In the
Existingl Incletstednass sactiun of this Mortgage.

Grantor, Thi word "Granor" moans Garald MoCloskey and Bernadette MoCloskey, Trustees under thal
certaln Trugt Agreement ditat-Avgust 30, 1980 and known as Goralg McCloskey Living Trust as 10 an
undivided 503% Interest and tho Borraaatte McClosky Living Trusl as to un undivided 50% Interest, The

Grantor is the morlgager uncer this Martgrae,

(o)
~]
A
Guarantor, The word "Quaramor” meune aind. Incluges withoul limitetion cach and all of the guarantors,
suraties, and accommocdation parties In connaneen with the indeltednass. %g

@

o]

Improvements, The word “Improvements” means und includes without limitation all existing and fulure
Improvements, hulldings, structures, moblfe homes ulfixad on the Real Property, faclities, additions,
roplacaments ang othar construction on the Keal Propurty,

indebledness. The word "Indebladnoss" means all principal-and Interest payable under the Credil Agresment
and any amounts expanded or advanced by Lender to dischuarpe-obligations of Grantor or expenses incurred
by Lender to onforce obligations of Grantor under this Mortgage, 'agether with Interest on such amounts as
provided In this Mortgage. Specifically, without limHiatian, this Mortgpye sacures a reveiving line of credit
and shall secure not only the amount which Lender has presently ravunced lo Grantor under the Credit
Agreement, but also any fulure amotints which Lender may advaisez to Grantor under the Credi
Agreement within \wenty (20) yoars from the date of this Morigage 1o the siene extent &s It such fulure
advance wore made as of the dale of the execution of this Morlgage. The-sovolving line of credit
obligntes Lender lo make advances to Grantor sc fong as Grantor complies with, 5! the terms of the

Credit Agreement and Relaled Documents, Al nc fime shall the principal amaun® of Indebtedness
g:g%%dogy the Mortgage, not including sums atvanced to protect the security ol the morignge, exceed

Lender, The word "Lander" means Hinsdale Bank & Trusl Co,, its successors and assigng, The Lender is the
mortgagee uncar this Mortgays.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
lirnitation all assignments and securlly Interest provisions relaling to the Personat Properly and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, ond other articles of
personal propeity now or heraaftar owned by Grantor, and now or hereafter attached or allixed to the Real
Property; together with all acceastons, parls, and additions 1o, all replacements of, and all substitutions for, any
ol such property; and together with all proceeds (including without iimitation all insurance proceeds and
rafunds of premiums) from any sale or othar disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Feal Property, The words "Real Property” mean the property, Interests and rlghts described abave in the
"Grant of Mortgage” section,
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Related Documents, The words "Refated Documents® mean and include without limitation ajf promigsory

notes, cradlt egrenmants, loan agreaments, environmental Agraements, guaranties, securily agreements,

] mortgages, deeds uf irust, and all other inslruments, agreaments anc documents, whether now o hereatter
O oxisting, exscutit! fn connection with the Indebtedness.

{ Rents. The wonl “Ranis® means all Present and fulure rants, ravenues, Income, Issues, royaliiss, profits, and
4 oiher benetita dotlvad from the Praperty.

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY. TMIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PLR2RMANCE, Exee(n 48 olherwise providad in this Morlgage, Granlor shall 8y to Lender all

amounts secured by this Mortgaga as they hacome due, und shaf) strictly perform all of Granlor's ohlipations
under this Mortgage,

POSSESSION AND MAINTE*ZNCE OF THE PROPERTY, Grantor agraos thal Grantor's possession and use of
the Property shail be favernat Ly the foliowing pravisiana:

Posaeaslon nnd Use, Unill in detaull, Grantor mﬂa/ remain in possession and control of and operate and
managa tha Propa:ty and coflev( f1e Renis from tha roperty,

Duty to Maintaln, Grantor shail maltal the Proporty in tanantable condition nd promplly pertorm all rapalrs,
rapiacemants, and maintenanca NOCLEIRTY L0 presorve its vidye,

Hnaardous Substanoes, Tho torms _hazarious waste," “huzardous substance,” "disposnl," "rploago," aRd
“threatoned raleqse,” as used i this wonfgg, shall [1ova the damo motaings 08 tot forth In the
Qompruhans&vn E:nv.ronmmuén Rosponse, Coviponsalion, and Liabilty At ol 1980, a8 amendad, 42 U.8,C.
Saction 9601, of weq. ("CER LA™, tha Superfuny Ataandments ang duuthorization Act of 1986, Pub, 1. No.
Q=499 ("SARAY) "ty Huzardous Matorlalg Transpariztion Acl, 49 U.8.0. Saction 1801, ol sex)., the Resource
\anservation and Recovary Acl, 42 U.8.C, Saction G071, ot sucl.. or ethar applicablo sinte or Redegral w8,
ruios, or ragutaltions ndog:tejl puratiant so any of the forapdlng, The tarms "hazdardous waste” sy "hazardous
aubstance” shall alsa Include, without lmiiy on, patrolaury eae! polroloum by=products or any lraction theraol
anyd ashastos, Granlor reprasents and warrants to Loncor thar - (4) During he poriod of Grinior's ownorghip
ut the Proparly, there has bhean NG ues, genoration, manutroyiro, sloruge, lroutment, disposal raleasy or
(raatoned ralanse of anT hazargous waste ar uuh?tam:a b?f Pny PEABUN on, undor, aboul or from the Propurly;
(b1 Grantor has na knawledeag of, ot réuson to veflova tha nera 1ag ryan, axcont as praviously cisciosad (o
ind acknowledgod by Londer in wrm(m. () any use, yaneraiion, marstactute, slorage, attman), dleposal,
teleago, ar thradtened rolonge of any hnzardous wasio or subslaneo on. undnr, ‘aboul or from tho roporlt by
iny prior owners or oeeupants of tha Proportr or (lé) uny aelunl or thraonee Milgation or elaime ol gny ind
by any parson ralating 10 such mattors) anc {6) Excopt as praviously disclosed 10 and acknowledgad by
Lender in wrlting, (1} naithar Qrantar nor any tonjmt. cantractor, agant ar othaer eutharized ysar of the Progarty
shall uso, penorate, manuinciure, storo, trenl, o 080 Ol of rolonye any hazhrdcay WhEe or subslance on
undor, abow or from the Pro mriy and () any such acli fy ghull be conduciad in tom ?lmnca with il
applicable faderal. stive, and local taws, ragulatldng ang ordinances, ncluding wition, 2m tutlon those laws,
reguiations, and ordinances described abova, Grantor tuthorizas Lander qnd (s HYCNtd 10 onter upon the
Froparty 1o make such inspuctions and wax?. at Gramlor's oxponse, ap Londsr miy cocm appropriate lo
celarmine complinngt of the Proporty with 1his saction of the Mortaage.  Any inspetlions o tostn mu]da hy
Lentier shall be for Landar's {)urponuu onty and shall nat_be contruad 1o cromto any reslaonaumm or llaiiflty
on the part of Lendor 1o Grantor or 1o 1ty othor pardon, Tha raprasantations and Warrantios containad hergin
art based an Gramor's duo ol gence In fhvestigating the Pronarty for hazardous weste an hzardeous
subs\ nNees.  Granlor horaby (&) roloadgen and walves any fulire cliims apalns! Londer lor indomnity or
contridution In the avenl Grantor bucomes lluble for cleanip or other costs undor any such laws, and” (b)
a0cogs 1o indomnily and holcl harmluss Lander ugaing any and all claims, jossos, abliies, tlamnpes
Punamuﬂ. &nd axpanisos which Lonclor may directly or inclireslly sustain or Buifor resulting from & breuch of
hs soclion of the Mortgage or ag u o Baguenco of Any use, Fenemtlon. fanulaciurg, slcrnfm thspogal
019480 or throptenad) rolense occireing prior 1o Grantor's ownorship or Interost In the Properly, whaiher or nol
Ihe Same was of s[muld ava Lean kiown 1o Grantor,  The provisiong ol ihis aecllnr] of the Monpage
(eLiuding the obnqm on o Inclemnlty, shall survive \ha payment of the Inclabletingss and the gatlstuctlon and
recovayance gf the flan of thig ortgage and shall not bo alloctyg by Londor's acquisition of ury intorast In
te Proporty, whoiher by foreclosure or otharwlss,

Nulsarice, Waste, Grantar shall nat cauao, concuct or permit any nuiseinca nor com it pormh, or suffar any
glripping of or waste on or 1o the Proporty or any poriion of tho Proparty, Withow Tim tng the ganaraiity ol the
feregoing, Grantor will not ramove, or grant o any olher paruf he rlght 10 ramova, any timber, mineraly
(inciucing oll anc vas), soll, gravel or rack products without \he prior wriiten consent of Lentor,

SERLE6SLE

Ramoval of Improvaments, Grantor shall nol damolish or remave iny Improvamants from the Real Property
wthaul the prior wrillen consont of Londer, As a conclitlon to the ramoval of any Improvemants, Lender may
requira  Gramtor (0 maka dfrangements  satisfactory 1o Lander 1o raplace  such  tmprovements with
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i improvements of at east equal value,

¢! Lender's Hiﬁht to Enter, Lender and ils agents and representalives may enter upon the Real Property at all
X reasunable fimes to attend to Lender’s interests and to inspect the Froperty for purposes of Grantor's
compllance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter In eflect, of all governmental authorities applicable 10 the use or occupancy of the
i Property, Including without imitatlan, the Americans With Disablliies Act, Grantor may contest in good faith
. any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 8o lorg as Grantor has notifled Lender In wriling prior to doing so and so long as, in iender's sole
opinian, Lender's interasts in the Proparty are not jeopardized. Lender may require Grantor (0 post adequate
securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agress nelther 1o abandon nar leave unattended the Property. Grantor shalt do ail
othér acts, In addition to those acts set forth above in this seclion, which from the character and use of tha
Property are roasonably necessary to protect and preservez the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all
sums secured by this ortgage upon the =ale or transfer, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interast in the Real Property. A "sale or transler" means the conveyance of Real
Property or any right, tic.or interest thereln; whether lepal, beneficlal or equitable; whether voluntary or
involuntary; whether by outrinir sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thesi three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any lana trust holding title to the Feal Property, of by any other method of conveyance
of Real Property interest, If any Grantor.is a corporation, partnership or limited llability company, transfer also
includes any change in ownership of mere than twenty~five percent (25%) of the voting stock, partnership interests
or limitad liability company Interests, as the cese may he, of Grantor, Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by fecaral law or by lllingls law.

hT!tMtES AND LIENS, The lollowing provislons roating to the taxes and lieng on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and In ali-ovanig prier 10 delinguency) all taxes, payroll taxes, speclal
taxes, assessmants, water charges and sewer servize charges (evied against or on account of the ﬁroporty,
and shall pay wher due all clalms for work done oncor for services rendered or malarlal furnished lo the
Property, Grantor shall maintain the Proparty free of auiiens having priorlty over or equal to the interest of
Lender ‘under this Mortgage, except for the llen of taxes ard assessmants not due, except for the Existing
incinbtedness refarred to below, and except as otharwlse provices in the following paragraph,

Right To Contest, Grantor may withhold payment of any lax, agssssmant_or claim in connection with a good
faith diispuia over tha ohligation to pay, sa long a8 Lendar's interes: in 14e Propanty I8 nol Aao ardlzed, |l allen
arises or s filed as a result of nonpayment, Grantor shall within filtce:: {15) days aftar the lien arises or, If &
lien {9 fifed, within titeen (15) days alier Grantor has notice of the flling, #z¢vre the discharge of the lien, or If
rec\ueslerj by Lender, depaslt with Lender cash or a sufficlent corpureie surety hond or other security
satislactory to Lender In an amount sulficient to dlscharge the llen plus an){ costy and altorneyn’ fees or other
charges that could accrup as a rasull of a foraclosure or sale under tha fien. | in any contest, Grantor shall
delend itsell and Lender and shall smlsir any acverse Judgmanl belore enforcemictl against the Property.
Srrggatga I:Sé\ll name Lender a8 an additional obfigee undar any surety bond fu'nished in the contest

Evidence of Payment. Grantor shall upon demand furnish lo Lender satisfactary evidercs.of payrent ol the
taxes or assessmanis and shall authorize the appropriate c;'overnmenml official to dellver t2 Lender at any time
a writien staternent of the taxes and agsessmants against the Property,

Notlce of Construction, Grantor shall r]otlly Lender at laas! fiftaen {15) days beforo any work Is commenced,
any services are furnished, or any materlals are supplied 10 the Proparly, it ény machanic's llen, matarlaimen's
lian, or other len couldl be assarfad on account of the wark, servicas, or malarinls, Grantor will upon request
of Lendar furnish ty Lenter advance assurances salistactory to Landar thal Granlor can and will pay the cost
of such Improvernents,

ﬁ;‘%ﬁgfg%'rv DAMAGE INSURANCE. Tho following provisions ralating to Insuring the Proporly dre a parnt of this

Malntenance of Imsurance, Granior shall procuro and maintaln palicies of flre Insurance with standard
oxtendad covaragn endorscinents on & replacement basly for the ull insurablo value covering all
|m‘:fovemants on tho Real F'roBerty In an amount sufficiant to avold rpplicatlon of any colnsurance chiwse, and
with & standlnrd murtgagee clalse in fiver of Lendar, Grantor shall also prosurs and mainlain comprehansive
general llablfity Ingurance fn such coverage amou Is a8 Landor may roquest with Lynder baing named as
acclitionsd InsUreds In such llability Insurance policios.  Addilionally, Grantor shall malntain such othor
Insuranco, Inciuging but not limiteg to hazard, businass interruption and bolar ingurance as Lendor may
roquire.  Policies shall be wrilton by such Insurance companlﬂ and In such form ag may ho reasonably
nccePlablo to Londer, Qrantor shall clullva[ to Lender carlificatas nf covarape (rom each Inaurer conlalnln? a
slipulation thiy coverage will not be cancelled or ciminishad without & minlmum of ton (10) days' prior writlan
notice to Lander and not containing any cIiaTlalrnﬁlr of (ho ingurer's [abillty for fallure 1o gjiva such nctlfe. izach
lnsurance policy wiso shail include wi ancdnrsamont providing thal covorage In favor ol Lender will nol he
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impalred In any way by any act, omission or cdlofault of Grantor or any other parson, Should the Raal Property
al any lime becoms Iocgtecl In an area_tesipnated by the Dlrector of }he Federal Emergancy Management
Agency as a spocial fload hazargt araa, Grantor agrees ta obtaln and malnialn Fedaral Flood Insurance for the
full unpald_principal balance of the lonn, up 1o the rmaximum policy limits set under tha Natlonal Flnod
}nsurnnce Program, or as otharwlga raouired by Landar, and to maintain such insurance lor the term of the
oan,

Application of Proceeda. Grantor shall promri)tly notlf?r Lender of any loss or damage o the Properly, Lender
may mgke proaf of loas It Granter falls lo do 8o within fiftean (15) days of the rasualty. Whether or not
Lendar's security is impalrad, Lencdar may, at lts elsctlon, apply the proceeds 1o the raduclion of the
Indabtedness, payment of any tlen alecting tha Proparly, or the resloration and repair of the Properly, |l
Lender elects to apply the proceads to restoration and rapulr, Grantor shall repair or replace the damaged or
destroyed Improverents In a manner satistactory 1o Lender, Lender shall, upon satistactory prool of such
expenditure, pay or relmburse Grantor from the proceads for the reasonable cost of repalr or resloration f
Grantor ls not In default hereunder. Any ?roceeds which hava not been disbursed within 180 days alter thelr
recalpt and which Lander has not committed to the repalr or restoration of the Property shail be used first to
pay any amsunt owing to Lender under this Mortga;{e. then ta prepay accrued interest, and the remainder, if
any, shall be aznlied to the principal balance of the Indebiedness, |If Lender holds any proceeds after
payment In full‘'olie Indebtedness, such procesds shall be paid to Grantor,

Unexplred Ingurance at Sale, Any unexpired Insurance shall Inure to tho bensfit of, and pass to, the
purchaser of he "Fronaity -covered by this Mortgage al ang trustee's sale or other sale held under the
provisions of this Mortgays; or at any foreclosure sale of such Property.

Compllance with Exlstlnﬁ Indebledness, During the period In which any Existing Indebtedness described
below I8 in effect, compliariGe with the Insurance provisions contained in the instrument evidencing such
Exisling Indabtedniess shall corsiitute campliaince with the insurance provisions under this Mortpage, to the
axtant compliance with the terma-o! his Mortgage would conslitite a duplication of insurance requirement, [
any proceeds from the insurance besome payable on loss, the provisions in this Mortgage for division of
rgggteddsn shall apply only to that ‘ponion of the proceeds not payable !0 the holder of the Existing
nclebtedness,

EXPENDITURES BY LENDER, It Grantor ialis to.comply with any provislon of this Mortgage, Including any
obligation to maintain Existing Intettedness In gord standing as required below, or if any action or proceeding is
commenced that would materially affact Lender’'s nterssts in the Properly, Lender on Grantor’s behalf may, but
shall not be reci|ulrad to, take any action that Lender seeins appropriate, Any amoun! that Lender expends In so
doing will bear interast at the rate provided for in the Credit- Agreemant from the date Incurred or paid by Lender to
the date of re arrnem by Grantor, All such expenses, al Lupder's option, will %? be %ayabte on demand, () be
added to the balance of the credit line and be apportionea among and be payable wil an?r instaliment payments
to become due during aither 51) the term of any applicable inai; ance policy or” (i) the remaln

Agreement, ar (¢) he lreatad as & balloon payment which wit Lo due and payable at the Credit Agreement’s
maturlty, This Mortgage also will secure payment of these amqunte. The rights Provlded for in this paragraph
shall ba in addition to any other rlghts or any remediss to which Lender-may be entiiled on account of ite default,
_f‘\ny{hsuc? actlonl c!i) Leng‘eard shall no! be construed as curing the defau' so'as 1o bar Lender from any remedy that
it otherwise would have had.

WAI;IFIANTY; DEFENSE OF TITLE. The following provislons relating to ownerskip.of the Praperty are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of vecord to the Property in fee
simple, free and clear of all ilens and encumbrances other than those set forth'lt the Real Froperty description
or in the Existing Indebtedness section below or {n any title insurance palicy, ttle reiort, or final title opinion
issued in favor o, and accepted by, Lender In connection with this Mortgage, ai'd (b} Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender,

Delense of Title. Subjact to-the exception In the paragraph above, Grantor warrants anrlwill forever defend
the titie to the Propert?r agalns! the iawful claims of all persons. In the event any action-<r proceeding s
commenced that questions Grantor's title or the interast of Lender under this Mortgage, Grartor shail defend
the action al Grantor’s expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participate In the proceading and 10 be reprasented in the proceeding by counsel of Lender's own
choice, and Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may request
fram time to ime to permil such participation.

Compiiance With Lawa, Grantor warrants that tha Property and Grantor's use of the Property complies with
all existing appilcable laws, ardinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS., 'The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are & part of this Mortgage.

Exiating Lion, The lien of this Mort a?a securlnﬁzy the Indebledness may be secondary and inferior to the lien
securing payment of an existln%obl gation to Mellon Mortgaqe. The existing obligation has a curcent principal
balance of “approximataly $140,000,00 and Is In the oripinal principal amount of $170,000,00, Grantor
expressly covenants and agrees to pay, or see lo the Rayment of, the Exlsting Indehtedness and to prevent
any default an suth indebiecnass, any default under the Instrumants evidencing such indebtedness, or any
default under any security dacuments for such indebtedness.

No Maditication. Grantor shall not enier into any agreement with the holder of any maortgage, deed of trusl, or
other security agreement-whith has priority over thig Mortgaee %‘/ which that agraement is modiiled, amended,
extended, or renewed without the eror written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,
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COMDEMNATION, Tho following provisions relating to condemnation of tha Proparty ara & part of tis Motgage,

Application of Nel Frogoads. 1 all o kiy purt of tho Proparty 18 sondemnad by aminunt domain procesdings
o by any Procnactmg ar purehas in lew of condamnation, Londor may al lis tloction rogulte that all or any
Q nion af tho nt ‘)muaads of the awird Lo applied 10 e Indeltedngsy of tho ropair or rostoration of tha

operty. The net progands of tha awardh shall monn the award after paymont of alf reasonabla costs,
axpenses, td altbrnoys' toes incurred by Lendor in connogtion with the condemaation,

Proceadings. It any proceeding in contlomnation |s fied, Grantar shall prompiy notity Londor in wrling, and
Grantor shall promptly take such stops #e may bo nocossiry (o defend e netion and obiain the award,
Qranter may o the nominal olrly in guch proceotling, but Lender shell be ontitied to panlc:\mm in the
prosaeding ami 1o he reprasonied in the procaading by tounsol of #s own cholce, and Granter will deliver or
causa to ba doiiverg to Lender such inBHUmanB as may e requestad by it from Hmo 1o tima o ponnit such

patticipation,
FEES AN CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions

IMPOSITION OF TAXES
RGO governmental faxes, foes und chirgoy aro a part of this Mortgage:

Curront Tawos; Foea and Chargea, Upon requos b¥ Lontdor, Grantor shall oxecutn suth documents i
n(tdi\iorg o e wiartgage and lake whiigvee 0\ gr action s requestadd by Lendoe 16 perfect and conlinua
Landier's toro on the Real Property. Grantor shall reimburse Loncor tor all taxos, ws doscribog below, topethor
with all oxponses incwred In recording, perfecting or conlinying this Mqugn\{m. including witheut Bmitation all
fxey, fo0s, documesiviy Stamps, and olhor ¢hirgos for recording or registoring \his Mortgage.

Toxes, The rot}owinF Bt constiiute taxos 1o which s section appios: {0} o spocitic 1ax upon this type of
faoriaane o upon all or ury aart 0f the indablodness securad by this Mortgane; () a spectls tax on Grantor
vihich Qirantor ts aothariead ar requirad to deduct from paymuants on the IndeBlednoss sscurad by this ype of
Morguge, {¢) & ix on this tvan of Mortiago chtigenblo agalnst the Londsr or the holder of the Cradd
Avmemunt: and (& specttic Yon s all of gny portion of th indabtedness or on paymonts of princlpal and
intarest madle by Grantor,

Subsequont Tuxes, I any tax 0 which this seclion_appling is enacted subseguent to the dale of this
Morigage, this evant shall nave tho same sifest as an Event of Dafaull (as dofined bafuwz. ang Lantdar may
axareise any or all of its avallablo romaties Tor an Event of Dutault as provided helow unioss Grantor elither
n) pays Lhe {ax beforo § bocomes datingueit, or ;b} contests the tux s provited above in the Taxes and
t ieim siectmn sng tleposits with Lender cash ora sufficient earporate surcty hond or olher security satisfactory
o Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tnu fotlowing provisions ralaling to this Mortgage iis &
sgcutity agrearent 7o & pan of this Mongage.

Securl Aigreement. This instrument whall congtitute & vesuslty agreament 1o the extent any of the Property
sonstiiutes fixlures or oiher parsonal proparty, and Lender shali huve ali of the rights of & secured party tnder
the Unilorm Commergiai Code as amended from time to ima.

Securily Intarest, Upon request by Lender, Grantor shall executs financing statements and lake whalever
ather action 18 requested by Lender to perfact and continug Leaders sacurity interast in the Renty and
Porsanal Property, In additlon o recorging this Morigage in the res) rroparty rfecords, Lender may, at any
tme and withoul further authorization_from Grantor, file exacutad counterpdrts, copies or raproductions of thig
Mortgags as i ﬂnancfnq atatement, Grantor shall reimburse Lender for all exoenses Incurred in pertecting of
continuing thiy sacurtly iterest, Upon delautt, Granior shalt assemble the Fersonal Pmperb{ in a manner and
a) & place reasonably convenien! to Grantor and Lender and maka it avallable tc Lender within thrae {3) days
ahtar recoiot of written demand hom Lender.

Addresass, The mamn? addrasses of Grantor (dabtor) and Lender (secured party), f'om which Information
concaring the sacurity intorest graated by this Mcrt?age may 0o obtained (sach ag reguired by the Uniform
Commarciat Coita), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY«IN-FAGT, The {oilowlng provisions relating to {urthar sgsurances and
atorney-in-fact are a part of this Morlgage,

Furthar Assurances. At any time, and from Ume to tme, upon request of Lender, Grantor wil make, execute
and delivar, or will causse to be made, executed or delivered, 10 Lendar or to Lender's dasignee, and when
requested by Lender, cause o be flled, recorded, rafiled, or reracordad, as the case may be, al such timas
anct in such ‘oftices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security dewds, sacurity agresments, financirg statements, continubtion statements, instruments of further
agsurance, Gurtlficatss, and other documents as may, In the sele opinlon of Lender, ba necessary or desirable
In order t0 elisctuate, complets, perfect, continue, or preserve sa) the obligations ol Grantor under the Credit
Agreemant, this Mcrtgage, and the Relatad Doguments, and (b) the llens and security interests created by this
Mortgage on the P:‘npert%, whethar now awned or hereafter acquired by Grantor, Unlass prohibiled by law of
agreed to the comtrary by lender in writing, QGrantor shall reimburse Lender for all costs and expenses
incureed in connection with the matters referréd (o in this paragraph.

Attorney~in~Fact. if Grantor falls to do any of e things referred to In the praceding naragragh, Lender may
do so for and In the name of Grantor and ai Grantor's expense. For such purposes, Grantor hergby
irrevecably appoints Lender as Granter's attorney-in-fact for the purpose of making, execuiing, delivering,
iitng, recording, and dolng all other things as may be necessary or desirable, in Lender's sole apinion, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFCRMANCE, f Grantor pays ali the Indebtedness when due, tarminatas the credit ling account, and
otherwige performs alf tha obligations imposed upon Grantor under this Morigage, Lenger shall exscute and
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{Continued)
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delivar to Grantor a suitable satistagilon of this Mort?age and sullable statements of larmination of any linanclnﬁ
staloment on file avidensing Lender's security Interes IP tha Rents and the Personal Properly. Grantor will pay,

ermittect by applicable law, any reasonable termination lea as determined by Lender from time to lime. = I,

owever {J&é}/mam is made by Graninr, whethar voluntarliﬂ/ or otherwise, or IJY guarantor or by any third party, an
the Inclelitedness and tharaafter Lender is forced to remit the amount of th payment (a) o Grantor's 1rustée In
bankrupicy or to any simitar person under any federal or stale bankruptcy law of law for the rellef of debtors, ()
by readon of any Judgment, decree or orcer af any court or administrative body having jurisdiclion over Lander o
aml' ol Lencler's properly, or fc) bir redson of an¥ geittement or compromise of any clalim made by Lender with any
claimant (lncludlnF without limitation Grantor), the Indebtedness shall be considared unpald for tha purpese «f
enforcement of this Morigage and thls lYlortgage shall continue to be affectlve or shall be ralnslaied, as the case
may ba, notwithslanding any cancellation of ‘this Morlpage or of any note or other instrumenl or agreement
avidencing the Indebladness and the Property will conlinue to secure the amaunt repaid or recovered 10 the same
pxtent as (f that amount navar hiad haean ariginally recelved by Lender, and Granicr shall be bound by any
jutdgment, decree, order, seltioment or compromise rolating to the Indebiodness or Lo this Morigage.

DEFAULT, Each.of the following, at the aplion of Lanclar, shall constitule an avant of default ("Evant of Default™)
undar 1his Mariuaoa: (g) Grantor commits fraud or makes & materlal injsrepresentation at any time in connaclion
with the craclit {ne-nccaunt, This can Include, for exampla, & faise alatemeont about Grantor's Income, aesals
llabHities, ar any othaur aspects of Qrantor's financial conditlon, (D) Grantor cdoes not moet the ra‘mrment terme of
the cralit line dceoun:. {c‘) Grantor's actlon or nr\ctlon advorsely atlacty tha collatoral for the crecit line account or
Lancder's righls In the cedateral.  This can Incluce, for example, fallure 1o matniain required Insurancs, wasle or
desiructive use of the dv uiling, lallyra 10 pay 1axes, death of all parsons llabic on the nccount, transfer of title or
salir of the dwelllng, tragiei 2 a lion on the dwolling without Lendar's pormission, foreclosure by the halder of
ancther (len, or the uee of furde of tha dwalling for prohibilad purposes,

RIGHTS AND REMEDIES ON QEFALILT, Upon the occurrance of any Event of Dofaull and ol zmr fimo tharonfier,
Londer, at ils option, m(]y oxarclac grv-ane or roro of the fallowing rights anct ramadio, in additlon 10 any othar
rights or ramadias provided by (aw:

Aconlorale Indeblednoess. Landar shali have the rignt at ite option without noticd to Gramtor o declaro the
?é}lllﬁﬁ Jgr:gtﬁ?clnans mmediately due snd payable, including any propayment penalty which Grantor would bo
i,

UCC Remadios, Wih rospect o all or, eunr prrt ol tho Porsonal Proparty, Londer shall have all the rights and
romiclias of & securad party undie the Unllorm Cormmarclal Coxio,

Calloct Rente, Lundor shall have the right, withaut notice to Grantor, 10 ke possossion of tho Proparly and
collect tho Renls. lncludin;f a]muunts phs! d'w ane uapald, and npply tho net proc?odu. over and nbove
Lendor's costs, ajaingt the Indebiodnoss, In furtharanes of this ¢ ht, Londor mt\y{ foOulre any tenant or other
usor of the Prg)unr to make paymonts of rent or uso frue cllractly to Lunctor, 11 tha Ronts aro collegtod by
Lender, thon Granfor Irrovocably designates Londor a8 Grantor's allomoy=Iin=fact 10 oncorsa (nslrumonts
rocelved in payment thereol in the n!Lme of Grantor and tu ot otiate the shmo and coliget the procoeds,
Pnrmunts by tonents or othar users (0 Landar In rosponsa ta Laadar's damend shall sntfufr thg obligaions for
whith lh? payments ure made, whalhor or not any propor grourafor the demund axisted.  Lendoer may
oxeicive 118 righls undar this subparagraph oither In pargon, by agenl, o7 through & racoivor.

Mor’nnfjoa In Poziaoaalon. Lenclor shall have the right to ho glucud 43 Morlague In pussossion ar 1o hava a
raceiver appointerd (0 take possatsion of all or gy pitet of tho Praperty, witi i@ prowor ta protoct and prosarvo
the Proparty, 1o operate tho Propoarty praceding loraclosura or sule, and to.<siesl thu Raems rom tho Proparty
ang apply the proceods, aver and above the cost ol the recaiveruhl{a. m‘r.:'wt tha Indebiadness, ~The
morigagee In ‘:u!ssosalon or roﬁclvef may sorve without hone i Pﬂrml el by law,  Lender's right o the
uan niment ol 1 recaiver shall axist whother or nol tho apparent valuo ¢f <ne Proparly excuods the
l?]c néhlblaclnosa by a substantial nmount. Employment by Landoer shall not disqunify u taeson from serving ns a
I'G ’VOT.

iJ}:ldg:Int F?mclowro. Landor may obtain  jucielni docroo foroctosing Grintor's Intorascmull or any part of
0 Proparly.

Deflciency Judgment, It pormitied by applicable law, Londor may oblaln a judgimam for anv dollcloncy
ramalning in the Indabtadnast ¢uo to Londar niter application of all amounts roceivad fram the axorcise of the
rights providod in this section,

Other Remedies. Landar shall havo all othor rights and remedios provided In 1his Mongage or tho Crodit
Agriaement or avallnble at law or in equily,

Salo of the Property. To tho extenl permiited by applicable law, Grantor hereby walves any and all right to
have the praperly marshalled, In axercising e rights wnc romecdias, Lender ulmu bo (rao to sell all or any parl
ol the Propenty together or soparataly, In ono sule or by saparate sples. Londor shall be entitled to bl ay any
public salo on all ar wny portion of the Property,

Notice of Hale, Lendor ?hnll glive Grantor reasonable notice of the Umo and placy of nnr ‘mbllc gaie of 1he

Porsonal Property or of the time alter which ﬂny private salo or other intended disposition of the Personal

f’hrg??ﬁ)y UI?HO bg Wé‘rﬁ’e' Reasunnble nollce shall meoun notice ¢lven nt least ten (105 cdays before the time of
1é spouitien,

Walver: Elaciion of Remedios, A walvor by any party of & breach of & provision of this Mortpage ahall not
constilite & walvar of or prajudise the mmf § rlghts otherwisa to demand slrlct compliance with thit provision
or any other pmvlalo'ﬁ. Elactlpn by Lencler 1o pursue ur]y ramady shall not axc }ude pursuit ol an(r othar
ramudy, and &an election 1o male expenditures or take action to perform an obilgation of Grantor undar this
Morlgage after fellure of Grantor to parform shall not affect Lender's right to declare & default and exercise its
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remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender Inslitutes any sult or actlon to enforce any of tha terms of this
Moﬂgag!e, Lender shail be enlitled 10 racover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is Invoived, all reasonable expenses incurred
by Lender that in Lender's tpinion are necessary al any time for the protection of its Interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the cate of exPandlture until reFaid at the rate provided for In the Credit Agreement, Expenses covered
by this paragrnph Include, withou! limitation, however subject to any limils under applicable law, Lender's
altorneys’ fees and Lencler's legal expenses whether or not thera ig a lawsult, including attorneys' fees for
bankruplcly praceedings (incluling efforts to modily ar vacate any automatic stay or Injunction), aPFeaIs fand
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors

(mcluiriiting bfc:rac:lc:szure‘; reports), surveyors' raports, and appraisal fees, and title insurance, 1o the extent
Perm &
aw.

NOTICES TG GPANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and-any notice of sale o Grantor, shall be in writinP. may be sent by telefacsimile, and shall be
y

y applicable law. (irantor also will pay any court costs, in addition to all other sums provided by

gffective when actually-dalivared, or when deﬁosited with a nationally recognized gvernight courler, or, if mailed,
shall be desmed effg=tize when deposited in the United States mall first class, centified or registered mall, postage
?repald. directed to the adrasses shown near the beglnnln? of this Mortgage. Any party may change its addrass
or nolices under this Mortgage by glving formal 'wrltten notice to the other paities, spec I#ng thal the purpose af
the notice is to chang[a the paiv's address. All coples of notices of foreciosure from the holder of any lien which
nus priority over this Mortgage shall be sent to Lander's address, as shown_near the beglnning of this Mortgage,

For notice purposes, Grantor aqarecs o keep Lender informed at all imes of Granlor's current address,
MISCELLANEOUS PROVISIONS. Tne frllowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgege, togather-with any Related Documents, constitules the entire understanding &nd
agreement of the parties as to \he matte.s sel forth in this Mortgage. No aiteration of or amendmant to this

ortgage shall be effective unless given i writing and signec by the party or parties sought 10 be charged or
bound by the alteralion or amendment.

Applicable Law. This Morlgage hag been zzlivered to Lender and accepted by Lender in the State of
lNinols. This Mortgage shall be governed by ard construed in accordance with the laws of the State of
lilinols.

Caption Headings. Caption hiadings in this Morlgags #ra for convenience purposas only and are not 1o be
used to nterpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the Interest or estale ciealad by this Morlgape with any other [ntarest or
gstate Iln 'thLee F’lroperty al any tine held Ly or for the beneft of Lender In any capacily, without the written
consent of Lender,

Mulliple Parties. All obligations of Grantor under this Mortgage saall 02 Joint anc several, and all references
to Grantor shall mean vach and every Grantor. This means thatpach of the persons signing below s
ragponsibla for all obligations I this Morigage.

Severablilily. f a court of nompetent Jurigdiction finds am{ provision 4i-ihis Mortgage to be invalid or
unentorceable as o any pergon or circumstance, such fincing shall not resder that provision Invalid or
unentorceable as to any other persens or circumslances. |f feasible, any suey offanding ;,J:ovision shall be
desmed to be modiflad to be within the limits of enforceabliity or validity: howeve., it.the offending provision
cannot be 8o modlfled, it shall be siricken and all other provisions of this Morlgaga In 2 othar raspects shall
remain valid and enforceabls,

Succeasors and Assigna, Subject 1o the limitations stated in this Mortgage on ransfer ni 3rantor's inlarest
this Mortgago shall be binding: upon and inure 10 the benefit of the parties, their success2rs and asslgns. i
ownarghip ol the Property becomes vesied tn a person other than Granter, Lender, without nctice to Grantar
may dedl with Grantor's suctessors with relarence to this Morjgago and the Indebtedness by way o
Eor%?z%rap%e 8ur extension without roloasing Grantor from the obligations of this Mortgiage or liabllity under the
ndehteciness.

Time is of the Essence, Time I8 of the essence in the perfermanco of this Mangage,

Waiver of Homeslead Exemplion, Grantor hereby releagses and walves all righta and benafits of the
homastead exemation laws of the Slate of Hiinols as 10 all inclebtedneys sacured by this Mortgage,

Waivers and Canaents, Landur shail nat bo deemed to have walved any rights under this Morlgage (or under
the Related Documants) unless auch walver 18 In writing and signed by Lender, No dnlay or omigslon on the
part of Lencler In BX6rc alnc'a‘ any npht shall oParata a8 & walver of such right or any other right, A waiver by
any party of a provision of this Mortgage shail not constitula a walvar of or prejudice’the party’s tlght otherwlsa
to demand strict compliance with that provislon or qny olh(ir Provlslon. No prior waiver by Lender, nor any
course of denling betwesn Lancer and Grantor, shitl constiiula a waiver of any of Lender’s riﬁma ar any of
Qrantor's obll;ltu ons as lo an\6 fulure transactions, Whaenaver consent by Lender ls regulred in this Mortgage
the granting ol such congent by Lendor In any (nstance aball not conslitlte continulng censont to subgequent

ingtances whero such consont (8 requlred,

GRANTOR'S LIABILITY, This Mortaago is axaculed by Qrantor, nol porsonnllr but as Trustao as provided above
in the oxarcise of the power and (he authority conferrec upon and vestad In It as such Trustee (and Grantor
thereby warranls thal it possesses il pawsr and aulhority to exocuto (his instrument), 1t s expressly undorstood
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~and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
 ‘herain, that sach and all of the warranties, indemnities, representations, cavenants, undertakings, anc agreaments
imade in this Mortgacie on the part of Grantor, while in form purporting to be the warranties, indemnities,
!reprasmntations covanants, undarakings, and ag}reements of Granlor, are navartheless each and every one of
“"{hem mada and Intended ol as personal warras les, Indemnities, representations, covenants, undertakings, and
{; ?‘.Preements by Grantor or for the purdose or with tho Infention of bindln? Grantor parsonally, and nothing’in this
anigage or {n the Cradlt Agreament shall ba conslrued as creating any Tiabllity on'the part of Grantor parsonally
ta pay the Credll A'greernent Or any Interest that may accrue theregn, or any other Indebiednass under this
Mortgige, or o perform any cavanant, underaking, or agreement, elther exgress or implied, contalned In this
Morigage, all such lability, It any, bie n;hexpraasly walvad by Lender and Dy every person now or hereafler
clalming any right or securlty under this orégage, and that 0 fur as Granlor and 118 sUccessors parsonally are
concarned, the legal holder or holders of the Credit Agreement and tha owner or owners of any Indebtedness shall
tack solely to the Properly and (o other assels of the Trust for the paymant ol the Credit Agreement and
Indehtedness, by tha enforcement of the flen created by this Mortgage In the manner provided In the Credit
Agreament and hersein or by action to enforce the personal liabifity of any Guarantor,

GERALD MCCLOSKEY AND BEANADETTE MCCLOSKEY ACKNOWLEDGE HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE,

GRANTOR: Sy,
~]
- Yy
0 . 2
] ] LYyl ‘_,f' $p00 s ‘
Gerald McCloskey, as Trustee for Gerald hicClagkey Living Trust as to an undivided 50% Interest and @
the Bernadetle McClosky Living Trust as to an undividec 50% Interest p
xRt voeds! *!feﬂ//ﬁ() Jigads L
Bernadette McCioskey, as Trusie® for Geralt) McClosxey Living Trust as lo an undivided 50% interest
and the Bernadette McClosky Living Trust as to ndivided 50% interest
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Iliinois )
) 8§
COUNTY OF Pupape )
On this day betore me, the undersigned Notary Public, personaliy appeared Gerald McCloskey and Bernadette
McCloskey, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purpases therein
mentioned.
leén\ der my hgird and otficlal seal this _ 2nd day of __ Aupust 18 97
By /@ czc»gs—'f) Reslding at 25 I, Pirst St., Hinsdale, II 65021

Notary Public In and for the State of Illincis

issl f g OFFICIAL SEAL
My commisslon expires [05/2000 Cnr LA

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISBION EXPIIES:08/:6/00
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