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MORTGAGE

THIS MORTGAGE ("Security lnutrurient’) is giver on  hugust 12, 1897 . The mortgagor is
Neol B Hannon aad Judith M Harasn, his wife

- ("Borrower™). This Secusity Instrament is 2ivan toRJ Finar~:al Services

which is organited and existing uader the iaws of State Of Iilinois . and whose
dress is 3365 “F* M. Arlingicn Heights, Arlingren Masghts, IL 60004

('L oder”). Borrower owes Lender the priacipal sum of
four Hundred Sixteer Thousand and 20/1¢Q

Dallars (118 $S416, 00000 ]

This debt is evidcezsd by Borrower's pote dated the same date as Qs Secug’y astrwneni ["Note"), which provides for
oonthly paymeats, with ke full debt, if aot paid earlier, Sue and payable ob Sepresier 1, 2027
This Security Lcsine—znt secures to Lender: (a) the repayment of the Jebt evidenced by the nvoie, with intorest, and all reamu!s.
extensions and trodifications of the Nete; (b) the psyment of all other sums, with intetest, wdvanced under paragraph 7 to
prowct the securty of this Security Instrument: and (¢) the performance of Borrower’s sovenaris and agreements under this
Security lastruxent asd Wb Note. For this purpose, Borrower does hereby mortgage, grant acd coavey <o Lender the following
described property lozated in  Cook County. Ulincie:
0T 3, IN SUNSET CCURT SUBDIVISION OF PART CF THE NORTHEAST QUARTER OF SICIYON 34, ALL
I8 TOWNSHIP 42 NORTH, RANGE 0. RXST OF THE THIRD PRINCIPAL MERIDTAN, ACCOILING TO THE
PLAT THEREQF RECORDBD JULY 1., 19295 AS DOCIMEBNT 95448926, IN COOX COUNTY, ILLINOIS.

Parcel ID#: ¢ .3¢.204-5¢3

which has the 22iress of S0CC Sunses Zours, Falatine

Minois 60067 [Zp Code; {*Property Address’):
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TOGETHEFR WITH all the improvemeats now of hereaftes erested on the propesty, and all casements. appurtenances. and
fixtures now o hermafier 3 part of the property. Al replicements and edditions shall also be covered by this Secunty
[nstrument. All o the foregoiag is referred to in this Security Isstrument as the *Propersy .”

RORROWER COVENANTS that Borrower it laufully scised of the estate hareby cabveysd acd has the right 1o mortgage.
grant and coavey the Property asd that the Propenty is unencumbered. except for eocumbrances of record. Borrower warmnts
34 will defend generally the titie to the Propersy apeinat all claims and demands, subgect te any enzumbrunces of record.

THIS SECURITY INSTRUMENT combines uniforra cos enants for oational use and tog-uniform covenants with limited
variations by jursdiction lo coestityle 3 Wriform secunty insisutoent covenng real property.

UNTPORM COVENANTS. Berrowz=s and Lender covenant and agree as foliows:

1. Paymert of Principal and Interest; Prepayment and Late Charges. Borrower shali proqiplly psy when Jue the
principa) of and interest o the debt evidenced by the Ncto and any propayment and late charges due under the Note.

2. Funds for Taxes and Tnsurance. Subjest to applicable [aw or 10 & writtes waiver by lender, Borruser shall pay to
Lznder on the day onthiy payments are due under the Note, uotil the Note is paid in fll, » sum ("Funds®) for: (a} yearly taxes
and aysessmeots ¥ aik may atiain prierity over this Sesurity [nstrumest us 4 lien on tha Propeny. (b) yearly leasehold paymeots
of ground reats on 12> Property, if any; (<) yearly hazard ot propecty inturance premuums; (d) yearly flood insurance premives.
£ any; (8) yaarly muiugge Warsice premivws, if any; aod () any sums paysblc by Borrower 1o Londer, in accordance with
“he provisions of paragrph 8. in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, st agy tume, -vilect and bold Punds in an amount not W excesd tae manimum amount a lender for a federally
related mortgag: loan qay requirs for Borrower's escrow account under the federa) Real Estatc Scttlement Procedures Act of
1974 a3 amended from time to ime. 12 U.S.C. Section 2601 er soq, ("RESPA”), ualess another law that applics to the Funds
wits o lessor amount. If s0. Leader iy, at any time, coilect and hold Funds in an anount not 0 exceed the lesser amount.
Lender tay estimate the amount =f Fuads dus on the basin of curvent data snd reasonable calimates of expenditures of fultre
Escrow ltems or otherwise in accordance wit's apnlicable law.

The Fuzcs sha) be held in ap institutior—vhose deposity are insured by a federal agency, instrumentality, or cafity
(including Lender, if Lender is such an institutics #:in any Federal Home Loan Bank. Leoder shall 2pply the Funds to pay the
Escrow liems. Lander may not charge Borrowes for-Leldiag and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow l'ems, unicss Lender pays Borrower intovest on the Funds and applicable law permity Lepder to make such
a charge. However, Lender uay requize Borrower to pay « ona-time charge for an independent rea) estale tax reporting service
used by Lender in coancclion with this loan, unless applicabl. law provides otherwise. Unless an sgrecment iv made or
applicable law tequires interest to be paid, Lender shail not be reuijed (0 pay Borrower any interest or earnings on the Funds.
Borrower ans Lender may agree in writing, however, that iaterest «b2) *e paid on tbe Funds. Leader shall give to Borrower,
without chargr, ar anaual accounting of the funds, showing credity aad d-bils 1o the Funds and the purpose for which each
dobit to the Funds was made. The Funds are pladged a3 additiooa) secunty for it zums secured by this Security Instrament.

If the Funds held by Lender exceed the arouats pennitted to be held by anpiicable law. Leoder shai) account to Boryowar
for the excess Funds in accordsnce with the requirements of applicable law. If to¢ arount of the Fuads beld by Lander at any
time is not sufiicizat to pay the Escrow ltems when due. Lender may so notify Borrerserin writing, and, in such case Borrower
shall pay to Lendor the amount pecessary to make up the deficiency. Borrower shall make up the deficiency in no more than
rwelve monthly payments, st Leoder's sole discretion.

Upon paymtot in full of all sums secured by this Secunty Instrument, Lender stall primply refund to Borrowor amy
Funds held by Leader. If, uoder paragesph 21, Londer shall acauire or <ali the Property, Lender, prin. 70 the aoquisition or sale
of the Propecty, shall apply any Funds held by Leader at the time of acquisition or sale 35 a credit agzin=t the sums secured by
this Security [astrument.

3. Applization of Payments. Unless applicabie law prevides otherwise, all payments received by Lendss under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due uader ths Note; second, to amounts paysble under paragraph 2,
third, to interest due; fourth, to principal due. and iast, o aay late charges due under the Note.

4. Charyes; Liens. Borrower shail pay all taxes, assessmeats, charges, fines and impositions atiributable to the Propersy
which may xain priority over this Secunty lostrument, and Jeassbold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided io paragraph 2, or if no? paid ip that manaer, Borrouer shall pay them o time directly
w the parion swed paywnent. Borrower shall promptly furnith to | 2nder all notices of amouats to be paid under this parsgraph.
If Borrower cukes theas payments directly, Borrower shall promptly furnish to Lander receipis evidencing the payments.

Borrover shall promptly discharge apy lien which has priority over this Security lastrument ueless Borrowor: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 wanncs aceeptable to Lander; (b) contests in good faith the lie
by, or deferds against caforcement of tho liso in. legal procsedings whivh in the Lecder's opinion operate to prevent the
enforcement of the lica; or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the liea to
this Security lastrument. If Leader determines that any pant of the Property is subject to a fien which may sttain priority over
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i Security [nstrumat, Lender way give Borrower 2 potice identifying the licn. Borsower shall satisfy the liwn or take ope of
136 re of the actions vt favth above within 10 days of the giving of notice.

$. Bazard or Property Insurance. Borrower shall keep the improveraeals now existing or hereafter crected op the
Jepersy inrared agzinst jous by fire, hazards included within the term “ettanded coverage” aad any otber harards, inchuding
Teods or flooding, tor whic Lander requires insurance. This ingurance shall be maisuiued in the amounts and for the periods
b2 Leader requires Tte insurance cartier providing the insurance s3af] Se chosen by Borrower subject to Leader's approvad
#uiea shall oot be ~areusamably withheld. If Bocrower fails to mrintain caverage described above. Lender may. at Lender's
Wtica, obtain coverige 1o protect Leoder's righty in the Property in azordance with paragraph 7.

All ipsurance xolicics and renewals shall be accepiable to Leader and shall include 3 standard inongage claute. Lender
sbal’ have the right 0 bald the policies and repewils. 1f Lander requites, Borrower shall prompds give to Lander alf receipts of
pid premiums anc ‘saewal notices. ip the event of Joss, Borower shall give prompi cotice to the insurance carrier and Lender,
Lander may make p-oof of loss if not made promptly by Bersows:.

Unless Leadss and Borrower otherwise agrec ia writiog, inurance proceeds shall be applied tc reswration of repair of the
2roozsty damaged. . f the restonation or repair is economicaily feasible and Lender's sacurity is aot lessened. If the restoration ar
Fipuir i9 nof eccecsicaliy feasible or Linder's security would be lessened, the insuragce proceeds shall be applied to the sums
sxured by this 5= irity Instrument, whether or 8ot then due. with any excess paid lo Borrower. If Bosrower abandons the
¥ roperty, or does 11 saswer within 39 days & notice from Leoder that the insurance carTier bas offered to satle a claim, e
terder may colles UM iy surance procecds. Lender may ui4 the proceeds o repair o restore e Propeny or 1o pay sums
#scwed by this Secanity lashiment, whother of not thea due. The 30-day period wili begic wden the notice is given.

Usless Laodet and Boaover otherwise agree in writing, 20y application of proecsds 10 principal shal! not exiend of
Tostpone the due cata of the morily payments referred to i9 panigraphs | and 2 or change the amount of the paymoents. If
~ades paragraph 10 the Property is a.quited by Lender. Bomrower's right (o any insurance policies and proceeds resultiog from
<amage to the Propery prior to the acquisition shall pass (o Lander 15 the eatent of the wums secured by s Security lastrument
‘romedistely prior 10 Qe acquisitiap,

6. Occupancy, Preservation, Malntenayw: a3 Protection 9l ihe Property; Borrower’s Loan Application; Leaseholds.
Jorrower shall occupy, esuablish. and use the Propamy 2 Rarrawer’s principal resid=nce within $ixty days after the avceution of
dis Secutity Instradent and shali continue to eecupy in Property as Borrow er's principal residence fer at least ooe yosr afler
tdhe date of vécviany. Laless Laoder otberwise agrees is ropning, which consent shal! not be vareasonably withheld, or yalets
Sxienuating circamstances exist which are bayond Bosrowar's coatrol. Berrower shall not destroy, damage or impair the
Property. aliow the Property to deteriorate, or commit wagte » s the Property. Borrower shall be in default if any forfetture
wion o proceeding, whether civil or criminal. is begup that in Liander's $00d faith judgment could result in forfeiture of the
Property or otberwise maresially impair the lien sreated by this Secunty mstrument of Lender's sacurity intersst. Bogrower may
cure fuch a defxalt and reinutate, a3 providsd in paragraph 18, by causiag “lie action or proceediag to be dismissed with s ruling
at, in Lender's gocd faith detcrminatios, precludes forfeiturs of the Borrmwei'x interest in the Property or other materia)
imgairoent of the lien ereated by this Security {rstrument or Lender's secuniy warest. Borrower shall alyo be in defauit if
Borrower, during the loan application process. gave matenally fise or inaceurate infurnarion or statements to Lendes {or Railed
l provide Lewds- with asy matarial information) is coagection with the loap evideaces Sy the Note, including, but oes tieited
to. repressmtatices coscarning Rorrower's occupancy of the Property as & priccipal residence. 1¢ thiy Secunity Instrument is on a
leaschold. Borrover shall comply with all te provisions of the fease. If Bommower soquires 2 fitle 10 the Property, the
leasehold ard the fee tisle sha)} pot merge ualess Leader agrees Lo the :merges in writing.

7. Protecticn of Lender’s Rights in the Property. if Borrower fils to perform the covenants 407 7grocments contained in
this Security [nstrumert, or there is 3 legal proceediog tbat may significanty affect Lender's rights iu e Property (such a1 2
procoediog in buaksupicy, probate, for tondemsation or forfeitus= of to eaforce laws or regulations), ther| L/ nder thay do snd
pay fer whatever iy uccenary 1o protact the vajue of the Property and Lender's fights ip the Property. Leadar's actions may
isclude paying any sums secured by a2 lieq which bas priotity over this Security lastrument, appearing in coun. paying
recwnshle attorneys’ fees and entering on the Property to inake repairs. Altbough Leader may take action under this parsgraph
7, Lender does pot have 1o do s0.

Ary amounts disbursed by Leoder under tais parsgraph 7 shall becorse sdditicor) debs of Borrower secured by this
Security Instrupent. Unless Borrower aad Lepder sgrot (o other terms of payreent, these amounts shall beas interest from the
dae of disbursement 3t the Nots rate snd shall be payable, with intezest, upon notice from Lender to Borrower requasting
prymest.

8. Mortgage Insurance. If Lender requized Dorigage insumance o5 a condition of auking the {oan sacured by this Security
lasrumezt, Borrowsr shafl PaY B¢ premiutms requized o maintain the morigage invurancs in affect. If, for any rekson, the
Vorigage insurance coverage rquised by Lagder lapses or ccases 10 be in effect, Borrowes shail P3Y the premiums required o
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sblain coverags substantially equivalent 10 the mortgage insurance previously in effect, a: & cost substanially equivalent to the
s0st to Bogrower of the mortgage insurance previously in effect, from an aliemats morigage insurer approved by Lender. If
substantially equivalcet @ortgage insurance coverage is uot availabic, Borrower shall pay to Leader exch moath a sum equal to
ons-twelfth of the yearly mortgage ipserance premium being pad by Borrower when the nsurapce coverage lapsed or ceascd to
be in effect. Lender wili accopt, use and retain thece payments as 3 lots reservein licu of nortgage insurance. Loss reserve
payments may 5o lopyer be required, at the option of Lander, If mongage insurance coverage (in the amount and for the pericd
that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o mainiain mostgage insurance in effect, =r to provide a loss reserve., unti) the requirement for morigage
insurance ends in sccordance with any written sgreement hetween Borrower and Leader or applicable law.

9. Inspection. Lender or its ageat may make reasonsble eatries pon and inspections of tae Propenty. Lender shall give
Borrower potice at th- time of or prior to an inspection specifying reasonabie cause for the inspectiop.

10. Condamnation. The proceeds of any award or ¢laim for damages, direct or consequential, in conaection with any
copdemaation ¢r other tiking of any part of the Property, or for conveyance in lieu of cendemnztion. are heredy assipned and
shall be paid tc } (zo>r.

In the event of »'iatal taking of the Property. the proceads sbal! be applied to the suins secured by this Security lastrument,
whetber or pot theo cue. with any excess paid to Borrower. Iz the event of a partiai taking of the Property in which the fair
market valus of the Prozest; immediate’y before the taking is equal o or greater than the aoourt of the suros secured by this
Security Instrum:at immediive!y before tha tixing, uslets Rorroaer and Lander otherwise agree ir writing, the sums secured by
tas Security Instrument shali be isduced by the amount of the proceeds muitiplied oy the followiag fraction: (a) the total
amount of the sums tacured immvZiately before the taking, divided by (b) the fair masket value of the Property immediately
before e taking. Any balance sbal! e paid to Borrower. In the event of x partial uaking of the Property in which the fair
market value of the Property immed.ately pefore the taking is less than the amount of the suins secured immediately before the
uaking, ualess Borremer and Lender otherwiis agree in writing or uoless epplicable iaw otherwise provides. the proceeds shal)
e appliad tn the sumx secured by tis Secyrity irsnument whether of not the sums age then due.

I the Properry i abasdoned by Borrower, or if, aftee notice by Leader to Borrower that the coaedemnor offers to make an
avard or saitle & clam for damage:, Borrewar fals 2o mespond tn Lander within 30 days after the date the nolice is given.
Lender is authorized o colloct and apply the proceeds, at its opsion, either to restoration or repair of the Property or o the sums
securcd by thiy Securie Instrumsat, whethet or not then duc

Unless Looder s3d Bomrower otherwise agres in writing. wry spplication of procseds tc principal shall not exiend or
postpore the due date of the monthly paymeats referrad o in paragrphz 1 anu 2 or chazge the amouat of such payments.

11. Borrewer Not Released; Forbearance By Lender Not 8 Weiver. Extessioz of the time for payment or modification
of amortizaticn of ths sums sccured by this Secunty Instryment grapted by Leoder to asy roccossor in interest of Rorrawer thall
a0i oparals to release 'be lizdility of ke origina! Borrower or Borrowser's uscisso’s in interest. Leadzr shall oot be sequired to
comMEDSs procecdings against adY FUccesNor (n iaterest ar refize to sxtend tinic fiir payment or otherwise mudify amortizatice
of the sums sacured tw this Security Instrument by reason of aay demmand male > the orginal Borrower or Borrower's
successors in iaterest. Aay forbesrance by Lender in cacrsising any right or rermedy shall pot be a waiver of ot preslude the
stereise of Ay ngat ¢r remedy.

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveuants and agresamats of this
Security Instrument shall bind and benefit the successors azd assigos of Lender and Borrowir, subiect to the provisions of
punagraph 17. Borrower's covenants and agreements shall be joint and several. Agy Borrower <b. co-signs this Security
Inxtruineat but doss uot executs the Note: (a) is co-signizg this Sccunty lostrumeot oely o mongags. grant and convay thst
Rorrower's irievet in the Property under the wrms of this Security Instrument; (b) is pot persopaily obliz i to pay the sums
secured vy thee Secur'ty Instrumeat: and () agrees 1Bat Lender and sny other Borrower may agree to extend; wodify, forbear or
Juke apy atomerodstions with regard to the terms of this Security Instrumsent or the Note without tha: Borrower's coosent.

13. Loan Charges. 1f the loan sstured by this Security Instruent is subject tc a law Which tats maximam lasn charpes,
aod that faw is finaliy interpreced so that the interest or other loan charges collester of 1o be ccilectad in connection with the
loan excocd the parmitted limits, thea: {3) any such loan charge thall he reduced by the armmount aecessary 1o reduce the charge
to the permitted litait; a0d (b} any sums already coliceted from b-vower which excoeded permitted limits wil) be sefunded 10
Borrowsr. Leuder oy chovws W nwake this refund by reduziog the privcipsl owed uader e Nowe of by making 3 direct
paymeat o Borrowsr. IF a rehund reduces priccipal. the reduction will be reated as a partial prepsyment without aoy
prepayoen, charpe under the Note.

14, Notices. Aay totice W Borrower provided for in this Security Instrumen s3all be given by Jelivering it or by mailing
it by first claws il unleas applivablo faw reqviiss use of agother methed. The natice 1hall b dirvsus) W e Property Addcets
or any other sddress Borrower designaics by notice 0 Leader. Any nctice 0 Lender obali be given by first ciags mail %0

e e 25, 0
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' Leader's Mdress sta'ed herein of any otber address Lender desigoutes by notice to Borrower. Any ndtice grovided for in this
Sa:urity [ostrumeo: sball te deemed to bave beea given w Bomower or Leoder when gives 3 provided io this patagraph.

15, Governing Law; Severability. This Security Instrument sball be goversed by federal law 12d the law of the
jurisdicrion {n whizh the Proparty is jocated. In the event that any provision or clause of this Security Instrument or the Note
ecnfliots with applicable faw, such conflict shal! not affect other provisions of this Security [nstrumen: or the Note which can be
jiven effect without the conflicting provision. To this end the provisions of this Security Instrument and (ke Note are declated
-¢ be soverable.

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Secunity Instrumeat.

17. Traasler of the Property or a Beneficlal Interest in Borrower. If all or any pat of the Property or any interest in it
15 soud or teapsferred (ar if a beneficial interest i Borrower is sold or wranuferved wod Borsower is pot A natural person) without
Leacer’s prior written conssnt, Lender may, &t its option, require immediste payment in full of all sums secured by this
Security Insirumert. However, this optica shall cot be exervised by Lender if excrciss is probibitod by fedrra) law as of the dace
of this Security In:trumeat.

If Lendor cxcicises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide 2 period of not
"ess than 30 days iiurn the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrumeat. )f Sorower fails 1o pay these sums prios to the expiration of this peiod, Lepder may invoke any remedies
penpitied by this Secusiiy (nstrumeat witbout further notice or demand on Borrower.

' 18. Borrower's Rixri io Reinstate. If Borrower meets certain conditions, Borrower stall have the right to bave
cafarcement of this Security Irsurament discontinued at any time prior to be earlier of: (a) 5 days (or such other period a5
ap; licable law @ay specify for ‘renstatement) before sale of the Property pursuant to any power of sale contsined in this
Security lnstrument; or (b) entry of 3 jugment eaforcing this Seevrity Instrument. Those conditions are that Berrower: (2) pays
Lasder all sums which then would be d:c iader this Security Lnstrument and tha Note as if no acceleration had occurred; (b)
vey may defaul of any other covenmants or sgrucmcats; (c) pays all expeases incusred in enforeing this Security Instrument,
including, but act limited o, reaonable atomeye’ foes: acd (d) wkes yuch action a5 Laader may reasonabiy require to assure
Wt the liso of tais Securiry [nstrument, Lipder's 7ixhts in the Property and Borrower’s obligation (o pay the sums sscured hy
thy Secunity Icstrument shall contipue unchanged  Vnon reinsiatervent hy Borrower, this Security lnstrument and the
obligations secured bereby shall remair: fully effective a5 if pn aceeleration had occurred. However. this right to reinstate shal)
nxt apply in the case of acceleration under parsgraph 17.

18. Sale of Note; Change of Loan Servicer. The Notz or a partial intereat i the Note (together with this Sacurity
fnstument} may be so0ld one or more times without prior notice 10 dosrower, A sale may reselt in & change in the eality (known
at the "Loan Servicsr®) that collecte monthiy payments duc under the Neic and this Security lastrument. There also may be one
¢r more chanze: of the Loan Servicer uarelated i a sale of the Note. Ivtaere is & change of the Loan Servicer, Borrower will be
$ived written notice of the chapge ip accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the aew Loan Servicer and the address to which payments should be nvde. The notcs will also contain any other
ioformation required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 'ise disposal, stotage, or release of aay
Jazardous Substarces on or in the Propesty. Borrower shuli not do, nor allow aryoic <ise to do, anything sffecting the
Propecty that is in viclation of any Environmental Law. The preceding two sentences shall nut apply to the presence, use, of
sorsge oa the Property of small quantitier of Hazardous Substagces that are generally recognizag u be appropriste lo nonpal
resideotial uses aad (o naiateaance of the Propenty.

Rorrower shal! prompily give Lender written notice of any investigation, clai, demand, lavriit or other action by any
governmental or regulstory agency or private party iavolving the Property 2od any Hazardous Subiuance or Favironmenta) Law
of which Borrower bas actual koowledge. !f Borrower leamns, or is notified by sny govemmerta} or reguiniczy authority, fhat
any removal or other remediation of aay Hazardous Substance affecting tho Property is pecessary, Borrower shall promptly take
al necessary remedial actions in accordance with Environmenta) Law.

As used in his puyagrapb 20, *Hazardous Subatances” are those substapces defined 2s toxic or hatardous substapces by
Eoviconmenta] Lsw and the following substacces: gasoline, ketosene, other flammadle or toxic petroleum products. toxic
pesticides and herbicides, volstile solvents, materials coplaining asbestos or formaldehyce, and radioactive matecials. As used in
this paragragh 20, "Eavironmentsl Law” means federal laws and 1aws of the jurisdiction where the Property is located that
relsic 10 bealih, sa’ety or environmental protection.

e

P2e6SL6

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agres as follows:
31. Acceieration; Remedies. Lender shall give notics 10 Barrowsr prior w scecicration foliowing Borrower’s breach
of any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

" & H'“\m#‘
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; spplicable law provides otherwise). The notice shall spesify: (a) the default; (b} the action required to cure the default;
{z- u date, not bess thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
14) that fsilure 1o cure the default on or defore the date specified in the potice may result in acceleration of the sums
stcured by this Sceurity Instrument, foreclosure by judicial proceeding and <ale of the Property. The notice shall further
-1form Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
arn-csistence of a default or any other dcfense of Borrawer to acesleration and foreclosure. If the default is not cured 0n
or bedors the date specified In the notice, Lender, st its cption, msy require immediate payment in {ull of &)l sums
sntured by this Security Lotrmient withou: (untber demand 2nd may forcclose this Security Insirument by judicial
proceeding. Lender shall be entitied to collect aJl expenses incurred in pursving the remedies provided in this paragraph
21, incjuding, but not limited Lo, reasonable attomeys’ fees 2nd cosly uf titie evideuce.

22. Relense. 'Jpon payment of all suts secured by this Security Iastrumeat, Leader sball reiease this Security Instrvmeny
without charge to Horrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of hoinestead exemnption io the Property.

24. Riders @ this Security Instnament. If oce or pwre riders are executed by Borrower and recorded togetber with this
Security lnstrumec . e covenants and agrocaeats of eack such rider sha)) be incorporated into and shall amend and supplemeat
the coveasnts and ag cersents of tais Security Iastrument as if the rider(s) were a pact of this Socunty Instrument.

(Chock spplicabls bunlz4)] .
Adjustabe Rae Rides Condominium Rider o 18 Family Rider
Graduated Prymea: Kidor L~ Planned Unit Development Ride: m Biweekly Payment Rider
Balloon Rider !.._.._.. Rate lmprovement Rider v Secuml Home Rider
1) VA Rider —— Other(s) {specify)

BY SIGNING BELOW, Borrower acceps 224 agrees 1o the terms and covenants contained ir (bis Security Instrument ard
in any rider(y) 2xecuted by Borrowser and recorded with it.
Witnesses: ;-

Lol N
LR (Sea)
Hoal B Hannon Bormowe
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L ‘.:,(./,/. o
Inditch ¥ Hanoon

STATE OF ILLINOIS, Cook . County ss:
L A€ wnde an od . » Notwy Public i and for said coupty and statc do bereby zartify
that Noel B Hannon and Judizh ¥ Hamnon, hig wife

. personally kaow to me to be the same persams) whose name(s)
subscribed o the foregoing icstrument, appeared before me this day in person. and acknowledged that  they
signed and deliversd the said instrument as thelr free and voluntary act, for the uses and purposes therein set forth.
Given voder tny hand and offlcial seal, this 12¢h day of August . 1997
! 4
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ADJUSTABLE RATE RIDER

{1 Year Treasury fudex - Rate Caps)

THiS ADJUSTABLE RATZ RIDER is tmade thir 122h day of Auguet )
1997 . and i3 incorporated into asd shall be deemcd to amznd and supplement the Morigage, Deed of Trust
or Security Desd (the *Security Instrumeat”) of the same date given by the undarsigned (the °*Borrower”) to secure
Bortow2e’s Adjustable Rate Note (the “Note™) 1o
RJ Pinancial Services
(the*Lender*) of the same date aad covering the property described in the Security Lnstrumest and located at:

5000 Sunget Court, Palatine, IL §0067

TPropersy Aldrews)
THE 2:0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRO'WFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUK RATE THE BORROWER MUST PAY.

L S R R R T

ADDITIONAL COVE'ZANTS. In sddizioa to the covenants and sgicerneats made i the Security fustrument.
Borsovrer and Lander furthar ecvet ant aod sgree as follnua:

A. INTEREST RATE AND MONTHL ¥ PAYMENT CHANGES
The Note provides for an icitial interesiric 1§ 6.12¢€ %. Tbe Noie provides for changes in
the intsrest rete and the monthly pay ments, 7 Tollows:

4. INTEREST RATE AND MONTHLY PAYME®T CHANGES

(A Change Dates

Ths interest rate 1 will pay may chasge oa the fint dv of Septesbper . 998 . and on that
Jday evary 13th month thereaftzz. Bach date o which my interest sate covld cbange i< called 3 *Change Daze.”

(B) The Inden

Beginzing with the first Change Dats, m) interest rate will b hosed o an ladex. The "Index” is the weekly
avenaye yield on United Stater Treasury securitias adjusted 10 2 constrai utunty of | year, as made available by
the Federsl Reserve Board. The most recent lndex figure svailable as of the date 45 days before cach Change Dawe
is callsd the "Curreat Index.*

Tf the {ndex is no loager available. the Note Holder will choose s new indey which is based upos comparnable
inforrastica. The Nete Holder wili give me notice of this choice.

(C Calculation of Changes

Before cazh Change Date, the Nots Holder will caleulate my row inlterest rate by adding
Three and 000/.009 pervcalage poiat(s) /' 3.0C0 %) to tha Current
Indcx. The Note Holder will theo rousd the rosult of this addition 1o the nearcst ope-2ighth of cor percestage point
(0.125%). Subject to the litits stated in Scetion 4(D) balow, this rounded amoupt will be my peve.irirest rale until
the pext Change Date,

| 3 LAMPHES

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sinp ¢ Farruy - Fonnia Mae Freddie Moz Unitorm Inswument
Pige 1} Form 3111 I0S
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The Note Holder will then determine the amoust of the meathly payment that would be sufficient to repay the
mpaid prinsipal that 1 am expected 1o owe at the Change Date in full on tho Maturity Date at my sew interest rate
1 substantially equal psyments. The result of this calculation will be the new amouat of my monthly paymest.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay st the first Change Daze will not be greater than 3.125 %
oriessthan 4.125 . Thereafler, my interest rate will never be increased or desreased on
a0y siogle Cuange Dats by more than two persentage points (2.0%) from the rate of intercst I have bee paying for
the preceding twelve months. My ibterest rate will never be greater than 12.125 %,

(E) Effective Date of Changes

My new intscest rate will become cffective op each Change Date. | will pay the amount of my new monthly
parmect begioning oo the first monthly paymeat date after the Change Date uatil the amount of my monthly
peyment zaunges agiin.

(F) Woiiiz of Chunges

The Noie *lolder will deliver or mail to me a nolice of any changes in my interest rate and the amouot of my
moathly pawest Sefors the effective date of apy change. The netice will include information required by law ro be
given me and 7o tba fitle azd teleptione number of a person who will answer aay question [ may have regarding
the potice.

B. TRANSFER OF 71PL PROPERTY OR A BENEFICIAL INTEREST IN BGRROWER
Uniform Covenant {7 0. the Security Instrument 15 amended to read as foilows:

Transfer of the Pryperty ar 3 Beneficial Interest in Borvower, 1f all or any pant of the Propesty or any
interest 1 it is sold or transfeirer’ (- if 3 heneficial intcrest in Borrower is sold or transferred and Borrower is not 2
natural perion) without Lander's pric- writlen conseat, Lepder may. at its aption, require immediate paymeot in
full of 2]) sums secured by this Sccunty Instrament, However. this optiop shall aot be exercised by Lender if
excrcisc is prokibited by fedarl law iz i the date of this Security Instrutpent. Leader alen shall not cxcitise this
option if: (2) Borrcwer causes o be suvziticd 1o Lender information required by Lender to #valuate the intcoded
trabsferee a3 if 2 pew joar were being mais 'o the trasferee; and (b) Lender rcasogsbly deterrcines thst Lander’s
security will not be impaired by the loan assun pticn and that the risk of & breach of any covanaal or agreement in
this Sccurrry Instrument is acceptable o Lender.

To the oxtent permitted by applicable ‘aw, 1oadscmay charge a reascoable fre as 3 condition to Londer's
coasert (o the foxa assumption. Lender may alse reguiie the tansferes to sign ap assumption agreetneat that is
sceeptadlc to Loeder and that obligates the transferss 1o Keer, #i tha promises 3nd sgreements made in the Note and
io this Security Instzument. Borrower will continue 1o bz btpezed under tbe Note and this Security [nsirument
unless Leader rclcases Borrower in wiriting.

If Lepder =xercises the option o require immediate payewud in full, Lender shall give Borrewer notice of
sccelerstica. The notice shali provide a pordod of aot less thvn 30 ays frem the date the ootice is delivered or
reailed within which Borrower must pay all suzms secured hy this Securisy lastrument. f Borrower fails to pay these
sums prior W the expiration of this peniod, Lender may ioveke any remedies peritted by this Securily lestrument
without Furtber notics or dessind ca Borrewer.

BY SISNING BELOW, Borrower accepts and agrees to the terms 15d covenun's contsined in this Adjustable
Rate Ride:,

- . PRFYY

- RS oL AT S (Sﬂ]}
Bzel B Hanron Borrowe:
T R B ANT (Seal)
Judith X Hannen -Borrowee

(Seal)

+Botmrcr

- - 1Seal)
“Rocromes
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TP2ZE6SLl6




UNOFFICIAL COPY




