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THIS MORTGAGE (*Sccurity Instioraent”)y is givenon  AUG H, 1397 N . The mon zagor is

LINDA GODINEZ, AN INMARKIED WOMAN.

("Borower®). This Secunity Instrument is given to
OCW:iIN FEDERA., BANK FSB
which is organize:d an§ existing under the laws of THE UNITcD STATES OF AMERICA . and whose
addressis 2350 16TH STREET
FORT LEE, NEW JERSEY 07024 *Lender™). Borrower owes Lender the principal sum of
THZRTY ONE THOUSAN[' FIVE HUNDRED AND G/ /100

Dollars (U5, 8 31,500.00 ).
This «ebt is evidencad by Borrower’s note dated the same dat> as this Secviity Instrument ("Note®), which provides for
mon:hly payments, with the full Jebt, if not paid carlier, due and pevable on SEPT2MBER 1, 2027
This Security [nstrume nl secures to Lender: (a) the repayment of the debt evidenced by ine Note, with interest. and all rcnewals
extens ons and moditications of the Note: {b) the paymem of all other sums, with interes.. 'advanced under paragraph 7 to
profec the security of this Secu-ity Instrument; and c) the performance of Botrower's covenzats and 2greements under this
Secuiry Insirument and the Note. For this purpose, Borrower docs hereby mortgage, grant and cemaei o Lendes the following

descrited propeny locaed in - COOX County, lllinois:
SEE EXHIBIT "A"™ ATTACHED HERETO AND MADZ A PART THEREOF

5592-0C

11-30-408-076-1005

Harcel (D #:
:whick has the addresscf  730% N. WINCHESTER AVENUE #202 , CHICAGC (Sueer, Ty,
Hliwos 650626 [2ip Code} ("Property Address’);

ILIJN%S&Q\:' Famidy. FNMA/FHLMC UNIFORM
WSTRUMENT Form 3014 9790

q&ﬂ! 194081 Amended 8736
Voo 1 ctE P ORTGAGE FOMS  BOMSZY T32¢
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fobnh Loverage substaguindly egt aien: 10 the mongage nsurance previoushy n effect, at a cost substannially equivaient to the
cost .0 Byrawer of 1be mongaze insurance preview:ly in effect, from an altemnate mongage insurcr approved by Lender. I
" suostantislly equivalent s1ofgage insurance coverage is not availadle, Berrower shall pay o Lender cach month a sum equal tc
. ore-welfth of the yeariy mortgage nsurance premiuin being paid by Borrower when the insurance coverage lapsed or ceased to
1 be ir etfect. Lender will zccept, use and reiain these payments as a joss reserve in heu of mongage nsurance. Loss reserve
. puyrents mav no longer oc requirad, at the option cf Lender. if mongage insutance coverage (in the amount and for the period
) bt Lender requires) pryvided by in insurer approved by Lender again becomes available and 1s ebtained. Borrower shall pay
7 the prem:ums required 1o maintain morntgage nsurance in effect. or o provide aloss reserce, until the requirement lor mosgage
insuranc: ends in accordice with 2ny written agreement between Borrower andd Lender or applicable Javi.
9. luspection. Lender or is agent may make reasonable entries upon and mspections of the Property. Lender shall give
Eor-ower notice at the tene of of prior to an inspection specifyiny reasehable cause for the inspection.

10 Condemnation. The proceeds of any award or claim foi damages. direct or consequential. in conmevtion with any
030 Jernnation or otk¢r taking of any pant of the Propsny, or for comevance in lieu vf condemnation. are hercby assigned and
sna’} te paic 10 Lencer

In the event ef 2 w2l 1aking of the Property, the proczeds shall be appiied to the sums secured by this Security insirument,

s.hether or not then dud, “ith any excess paid 1o Borrower. [n the event of a parhial taking of the Property in which the tair
maket value of the Fropery imm xdiately before the taking is equal ¢ or greater than the amount of the sums secured by this
Securty Instrument immediaieis b fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Jnstrument shali b2 #iduced by the amount of the proceeds multiphad by the followmng fraction: (a) the total
ymount of the sums secured immecialZly before the taking, divided by (b the farr matket value of the Propeny immediatels
netore the taking. An: balance shall oe paid 10 Botrower. In the event of a partral taking of the Propenty in which the fair
merket value of the Prepenty imrediaiely brioc the taking is fess thas the amount of the sums secured immediarcly before the
taking, unless Borrower and Lencer otherwise arses in writing or unizss apphcable law otherwise provides, the proceeds shall
be applied to the sums weured by tlis Secvnity Isirument whether o1 no! the sums are then due.

1i the Propeny is abandoned by Bomrower. ot (f, after potice by Leader o Borrower that the condemror oifers to make an
avaard or setile 2 clair for damages, Borrower fails (0 iespond 1o Lender within 30 davs after the dale the notice is given,
Lenders is authonicd te collect an i apply the proceads. at' option. ¢ither {o restoranon or repair of the Property or 1o the sums
secured by this Securics Instrumenl, whether or not then due

Unless Lenc=r and Borrower otherwise agree in writing: v applhication of proceeds to principal shall not extend or
pastoc ne the due ¢ ac f the mon:hly pavments referred 10 1n paragiaras | and 2 or change the amwunt of such payments.

§1. Borrower Nt Released; Forbearance By Lender Not a Wabier. Sxwensicn of the ame for payment or modification
of amntizadion of the sums secu-ed by this Secuniy Instrumen: granted by Leader 10 any successor in interest of Borrower shail
ot operate 10 relcase the liability of the original Borrower or Borrower's suiiessors tn interest. Leader shall not be required to
commrence proceedings against any successor in interest or refuse to exiend time for 333 ment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand mage b the onginal Borrower or Borrowet's
SUCVESSOrS in interest  Any forbearance by Lendur m exercising am right or remedy-sizi! not be a waiver of or preclude the
exercise of any i 2ht or remedy.

12. Soccessory and Assigns Bound; Joint and Severnd Liability; Co-signeny. The cevenants and agreements of this
Security fnstrument <hall bind and benefit the successors and assigns of Lender awd Borrower. subdiect to the provisions of
paragraph 17 Borrower's covenanis and agreements shall be jout and several. Any Borrowel who co-signs this Secunly
lnstriment but does act execut2 the Nole: (a) is co-signing this Secunty Instrument onfy to mongage grant and convay that
Borpywer’s interust £ 1 the Propenty under the terms of this Security Instrument: (b} is not personally obiirated to pay the sums
secured by this Securisy Instrumient; and (¢) agrees that Lender and any other Borrower may agree 1o extend, o ldify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securiiy Instrument is subject to 2 }aw which sets maximumn loan charges,
and that law is linal'y interpreced so tha the interest or other loan charges collected or 10 be collected in connection with the
Yoin exceed the pernvitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limn;; and (b} any sums already cotlected from Berrower which exceeded permitied limits will be refunded 10
Borower. Lencer may choose to make this refund by reducing the principal owed under the Note or by making a direct
paynent 16 Borower. M a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cha-ge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing
it by firsr class mai. unless applicable law requires use of another method. The notice shatl be directed 10 the Property Address
or any other address Borrowsr desiznates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 1o

—ia
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Lendar's address stated herein or any other address Lender designztes by not ce to Borrower. Any notice provided for in this
. Security Instrument sivall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security instrument shall b governed by federal law and the law of the
sunsdiction in which the Property is located. {n the event that any provision or clause of this Secunty Instrument of the Note

£ conflicts with applici ble law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be
; 2iven effect without the confticting provision. To this end the provisions of 1ns Secunty Insiruinent and the Note are declared
» 10 be severable,

,-1' 16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note amd of tivis Securiy Insirument.

; 17. Transfer of the Property or a Beneficial Interest in Botrower. |1 il or any part of the Property ot any interest in it

is 5¢1d or transferrec vor it a beneficial interest in Borrowyr ts sold of transicired and Borrower i not a natural person) without
Lender’s prior writien conseni, Lender mav, at 51s option. require immed:ate payment 10 full of all sums secured by this
Security Instrument. However, this option shall not be exersised by Leader if exercise is prohibited by federal law as of the date
of this Secunty Insizument.

I Lender exervises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs {ron the datc the notice is delivered or mailed within whilch Borrower must pay all sums secured by this
Security Instrument 1F Sorrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedics
permitied by this Sezurity nstrument without further notice or detnand on Bo Tower.

I18. Borruwe's Rih? to Reinstate. If Borrower mects cerain corwditicns, Borrower shall have the right to haver
enfurcement of this Security Ticirument discontinued at any time ptior to 11¢ carher of: (a) 5 days {(or such other period asy}
applicable law mzy specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this,Nl
Secarity Instrument. or (b) entry of ~judgment enforcing this Security Instru nent. Those conditions are that Borrower: (2) pays
Lerder al! sums wtich then would be dae upder this Security Tnstrument ard the Note as if no aceeleration had occuired; (b);J
cur:s apy default of any other covenants i agreements; (¢) pays all exper:¢s incurred in enforcing this Secunty Instmmcm.:o

<

inc'uding. but not ‘imited (0, reasonable aitorieys fees; and id+ 1akes such action as Lender may reasonabiy require to assure

tha the iien of this Security Instrument, Lender s rights in the Propenty and Borrower's obligation (o pay the sums secured by\'l ¢

thi: Security Instrament shall continue unchanged. Upsn rowrstatement by Borrower. this Security Instrument and the A

obligations securod hercby shall remain fully effective 251 no acceleration had accarred. However, this nght o reingate shall .

noi apply n the case of acceleration under paragraph 17. <
19. Sale of Note; Change of Loun Servicer. The Note ¢ a partia intersst in the Note (together with this Secunily 3,

Instrument) may bt sold onc or more times withouy prior notice 1o Borrower A sale may result in a change in the entity (known 4:

as he *Loan Scrvicer”) that collects monthly pavinents due under this vate ind this Sevurity Instrument. There also may be one
or mone changes of the Loan Servicer unrelated to a sale of the Note. {1 r5erc 1s a change of the Loan Servicer, Borrower will be
given written notic:: of the change in wccordance with paragraph 14 above ar bapphicable Jaw. The notice will state the name and
address cf the new Loan Servicer and the address to which pasrents shou d b2 mde. The notice will also contain any other
information requin:d by applicable law.

2n. Hazardeus Substaners. Borrower shall not cause or permit the presencd, vie. disposal, storage, or release of any
Hezardous Substaices on or in the Propenty. Borrower shall rot do, no- wllow anicpc clse 10 do, anything affecting the
Property that 1s in vielation of any Environmontal Law. The preceding 1w seatences shildl pot apply 1o the preserce, use, of
storage on the Property of small quantities of Hazardous Substances that a¢ generally recoge.zed 10 be appropriate o normal
residential uses ani to maintenance of the Property.

Botrower shall prompily give Lender written notice of any investigation. cizim. demand. lawsyic wv other action by any
gevernmental sr prgulatory ageacy or private paity involving the Fropeny ind any Hazardous Subsiance or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natifie d by any governmen:iai or regutusiy authority, that
ary removal or other remediation of any Hazardous Substance afiecting the Property is nevessary, Borrower shall promptly take
al necessary remedial acticns in accordance with Environmental Law

As used tn this paragraph 20, “Hazardous Substances” are those subitances delined as loxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, keroswene. cther flammable or tovic petroleum praducts, toxic
pesticides and hersicides, volatile solvents. materialy containing asbestos or formzldehyde, and radioactive maierials. As used in
this paragraph: 2, “Environmental Law” meanc federal laws aad laws of the jutisdiction where the Propenty is located that
relate to health, sufety or environmental pretection.

NON-UNIFIRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Sevrity Instrument (but not prior to ucceleration under paragmph 17 unless

22
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CONDOMINIUM RIDER

THIS OONDOMINIUM RIDER is made this  6TH day of AUGUST , 1937 ,
and is incorpe rated into and shall be deemed to amend and supplemen: the Monzage. Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure

Borrower's Note to
OCWEN FEDERAL BANK F5B

(the “Lender”)
of the same dute and covering the Properiy described in the Secunty Instrument ard located at:

7306 N. AIJNCHESTER AVEMNUE #202, CEICAGQO, ILLINOIS 60626
{Property Addee<sf

The Propenty includcs 1 unit in, together with an undivided interest i the common elesnents of, a condominium
project known as:
WINCHESTER CONDOMINIUMS

IName of Comdom num Progectl
(the "Condorunium Project”). it tne owners association or other enti'y which acts for the Condominium Project
(the “Owner. Association™) holds tiiie \o propeny for the benefit or use of its members or shareholders, the
Property also includes Borrower's 1at2r22t in the Owners Association and the uses, proceeds and benefits of
Borrower’s inferest. 9

CONDOMINIUM COVENANTS. Iz «idition to the coverants and agreements made in the Securnity
(nstrument, Borrower and Lender further covenant and agrzc as follows:

A. Owmdeminium Obligations. Borrower shail perform all of Borrower's obligations under, the
Condormniwn Project’s Constiiuent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other decument which creatss the Condominium Project. i1 by-laws: (i) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay. when due, 2! dues and assessments imposed pursuant to the
Constitezm Documents.

B. Harard Insurance. So long as the Owners Associaticin massinias, with a generally accepted insurance
carnier, 2 “master® or “blanket” pelicy on the Condeminium Projec. whieh 1s satisfactory 10 Lender and which
pmvide insarance coverage tr the amounts, for the pentocs, and aganse v hazards Letder requires, including
itre and hazirds included within the term “extended coverage,” then:

tir  Lender waves the provision in Uniform Covepant 2 for the inomildy pavment to Lender of the
yearly prenvum installments for hazard insurance on the Property: anc

11.)  Borrower’s cbligation under Unitorm Covenant § 1o maintain harard Jasurance coverage on the
Property is deemed satisfied to the exient that the reguited coverage is provided by.th¢ Owners Association
pulicy.

Borrover shall give Lender prompt notice of any iaps¢ in required hazard insurance cover: ge.

In the svemt of a distribution of hazard insvrance proceeds in licu of restoration or repair folioving a loss to
the Pro;erty, whether to the unit or to common clements. any procceds payable to Borrower are heseby assigned
and sha'! be paid to Lender for application to the sums secured by the Sevurity Insiruinent, with any excess paid o
Borrow t.

C. Public Liability Insurance. Borrower shail take such actisns as mav be reasonabie 0 insure that :he
Owners Association mantains 2 public liability insurance poficy axcceptable in form, amount, and exiint of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Farmily-Sunnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Bt v 2 E/

saera YMP MORTGAGE FOMMS 137) 29) 3100 BX-5217181 .

L62E6SL6




UNOFFICIAL COPY

0616 OPLE Wiy ziot g wieres- €
o457 544

éz I\.!l)‘..) \'!GNI"I
.E:

Rpy
WAILIOPUOD) SIYE UY PIULeILLD suoisi woad pue suia: oy 01 saude pue sxla i 1amolog M04E DNINDIS A8

“TuAUALa S12sbas Jamoiog 03 Jop i

woyy 300U uodn *182191u3 Y1y *3jqeAed aq [Jeys puT J1eI AON 3Y) 1L WHLAINISIP JO IR WO} 1SN Jeaq
[[E4s SHUNOWE 5t *wAuled jo SLU 10 01 320T2 19PUTT PUR IIMOLIOG SRILN WAL QLN A Ag
PaIndds 1amoLI0g JO 193p [euoiIppe A033q [[eys o yiwiered sig) Japun J3pua AQ POLINASIY SIGOWE ALY U
Aed Aew J9pu] USY) *IND UANYW SIUHUISISST PUE SIN[ WNIUILOPUOS Sed 10U SIOP JIMOLIOG §] “S+epav’syl “f
“3:puy] 01 2jqerdadseun UCHEIOSSY SIAUM() M) AQ PP R
aderan0o asteansur Anjiqerp :qqnd 2ur SuuIpuL JC 103 Y ABY PINOM YDIYA UORI AUB (AI)
20 TUMBLA Y
SIUMQ ) Jo 1uawaderew-fjas o ucndwnsse pue JuawdfeuRl |PUOISSIJOIC JO UDIIRMILIA (M)
L12pUATY JO 1Y
s5a2dx2 21} 40] st UOISIACKD S J1 SIUALNIDE WININSUOY Y1 JO F0is1a0Ld AU OF WIAWPURLT AU (15)
*UNWOP WRURLD JO VOLRIUPUO) Aq J0iTe:
B §O 523 21 U1 30 Aunsed SOHI0 10 Y AQ UONIMNSIP EINRISLAS J0 56D W Ul me) AQ parinbds toeewiz
10 JWAUUOPIRGE 10§ 1d93%d 1390 WRIKIUCPUO]) 2 JO UONBUNLIA] 10 UAUUOPIEQE A (1)
*01 35000 20 Luadold M} APIAIPGNS 10 UoIUed 23113 “ASUCD UMM,
Joud §JopU] it PUR 13pUST €1 XU0U ISR 1dIN3 JOU [[PYS JIMOLOG JUISUO) Jolg S1pud] "4
[ WEUA0) O] U1 papiacad
S8 UAUNIISY] K1UN09G ) 4Q PaIN3ds swns Y ) Jopuyr] AG patjdde oq Jreys spasdoud yang “rapur) o1 pied
3q Ifeys pre poudisse £qauay AI¢ UONPLRUIPUCD JO NII| Ui 3UBAIAUCD AU 10§ JO SIS LOWLO) 3 JO 10 M
At Jo 2oy *Auadosd ay jo wed A 1o [ J0 Buixe JANO JO UGHBIRUIPUOD <L ik UOLOIUTOI UL Jamading
01 3|qeded ‘eruonbasuod o 1anp ‘sofewep 10 WIE] 3o preme AUe Jo SPadud 3] "wenEUWRpUC) Q




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17179045

THIS aDIUSTABLE RATE RIDER is made this  8TH  day of AUGUST , 1887 and is
incorporated irio and shall be deemed 10 amend ard supplement the Mortgage. Deed of Trust or Security Deed
(the "Securily tneiruinent”) of the same date given by the undersignad (the "Borrower”) to secure Borrower's
Adjustable Rate Noir ('he "Note™) to
OCVWEN FEDERAL BAMK FfL
(the “Lendet ") of the same: 312 and covering the propeny dzscribed in the Security Instrument and located at:
7308 N. WINCHESTER AVENUF 202, CHICAGO, ILLINOIS 60628

{Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAWMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE
MAXPMUM RATE THE BORROWER MUST RAY. }

ADDITIONAL COVENANTS. n addition oty _covenans and agreements maxde in the Security
Instrument, Borrower and Lender further covenant and agniz 2 follews:

A. INTEREST RATE AND MGNTHLY PAYMENT CHAXGLS
The Note providss for an initial interest zate of  10.4000 ¢ . ~The Noie provides for changes in the
interest rate and the monialy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The imerest rate | will pay may change on the first day of SEPTEMBER , (133¥9and on thal day cvery
@ months thereafier. Each date on which my interest rate cotld change is called 2 "Change Date”.

{B) The Index

Beginning with the first Change Date, wy interest rite will br based on an index. The Ulmdax” is the
average of 1he London interbank offered rares for sia-menth dollar deposits i the London market Dased on
yuotaiions a: five major banks (*LIBOR"). as set forth in the “Money Rates® section of the Wall Street Journat.
Western Edition, on the last business day of the mont'. If the Money Rates section ceases (o be published or
becemes umwvailable for any reason, then a comparable publication thall be sclected by the Note Holder. The
most recent Index figure available as of the date 45 days before each Change Date s called the "Current Index”.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single “amiby FORM BI453% (119
Page 1 ot 3 urwe  DPS 3097
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Loan ¥ 17179045

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended 1o read as offows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any pan of the Propenty or anv
inzeresd inc i sold o7 transfecred (or if a beneficial nierest in Borrower 15 sold or wransferred and Borrower is
not a natural jxrsond without Lender's pnor written consent, Lender may. at iis option. tequire imnswediate
payment in fell of 2!l sums secured by this Security Instrument. However, this option ¢hall not be exercised by
fender if cxe-tisr s nohibited by federal law 25 of the date of this Securty Instrument.

If Lender exercises the optior to require immediate pavment 1z 1311, Lender shall give Borrower notice of
accelenaiion. The notice shal! provide for a period of not less than 30 davs frem the date the notive 15 delivered
or mailed witan which Borzower must pav all sums secuned by this Sevurity Instrument. [{ Borower fadis 1o
pay these suris prior 1o the ¢xpi/atidn.of this penod, Lender may invoie any remedics permitied by this Secunty
Instrument without funher notice ol demand on Borrower.

BY SIGNING BELOW, Borrower accerts and agrees 10 the terms and covenants contained in the
Adjustable Ratr Rider,

Tl ot
%&7, :'0‘7(4/41—-—11 RSN ‘Seal)
o/ 7 Borawer - Borrowesr

Seab (Sealy
- Burrowyr - Borrower

Fotwn BU0I2% 112 %)
Page 3 1) Ly TIPS 3099
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EXHIBIT A

7 UNIT 202 AS DELINEATED ON SURVEY OF THE FOLLOW NG DESCRIBED PARCEL OF REAL
© ESTATE:
LOTS 29 THROUGH 32, INCLUSIVE IN BLOCK 1 IN MURPHY'S ADDITION TO ROGERS PARK A
SUBDIVISION OF THAT PART OF THE SQUTHEAST 1:4 OF SECTION 30 TOWNSHIP 41 NORTH
IRANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE INDIAN
BOUNDARY LINE AND WEST OF THE CENTER LINE OF GREENBAY ROAD (EXCEPT THAT PART
“HEREQF DEFOID TO MARY A. MURPHY AND SCHOOL LOT AND RAILROAD RIGHT OF WAY)
IN COOK COUNTY._ILLINOIS
'‘WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
IECORDED AS COCHMENT 25159251 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
NTEREST IN THE COMD CON ELEMENTS 0
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