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This instrument prepared 7/
by and :ifter recording "
retust to: !
Donna Robbins !
American National Banl.
One N. Dunton Avenue
Arlington His,, L 60003

97593305

!.‘I‘a
o

AMERICAN NATIONAL BANK AND )
TRUST COMPANY OF CHICAGO 02(,, GD

MODIFICATION AGREEMENT
{Assigament of Rents and 1.cascs)

This Modification Agreement 1s elfective as of ihis th day of July. 1997, hetween
Greatbanc Trust Company as Trustee Under Trust Agreement #5375 dated May 12,
1982 (hereinafter referred to as " Assignor”) and S prerican National Baak and Trust
Company of Chicage (hercinatier referred to as “suipnee™.

WITNESSE T

WHEREAS. o January 26, 1996, Assignor exectited in gayor of Assignee. an
Assiznment of Rents and Leases (the “Assignment 7 subsequently secorded on March 22,

1996 in Cook County, NMinois as Document Number $6220274, conceriing real estate. legally

descrited in Exbibit “A™ attached hereto and incorporated herein. The Assizrment as
subsequently moditied. was given by Assignor to secure payment to Assigies 0@ a note dated
December 12, 1996 i the principal sum of TWO HUNDRED FIFTY THOUSAND AND
NO. 100 DOLLARS ($250.000.00) (the ~Original Note™ exectted by 138 Scrap, tnecand
Katriek, [nc.. both Winois corporations thereinafter collectively referred te as “Borrower™y
arad

WHEREAS, Borrower has executed a Promissors Note ¢ Secured) dinted as of July 14,
1967 in the prncipa’ sum of THREE HUNDRED FIFTY THOUSAND AND NO'100
DOLLARS ($330.040.00). This note which replaces and restatesthe Original Note is referred
to heremafter as the “Note™, with such other amendments. modifications, extensions, renewals
or replacements thereol: and

WHEREAS. the parties hereto have agreed upon o modification of the terms and
conditions of the Assignment as herein set forth: and

L 5T AME AN NTU order @ \;\f/
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NOW THEREFORE, in consideration of the premises and the mutual promises and
agreements hervinafier made by and between the parties hereto, the said parties do hereby
mutually agree to modily the Assignment as foilows:

e e Py

Paragraph Il A. of the Assignment is hereby deleted i ats entirety and replaced
with the tllowing:

“A. The pavment of the indebtedness iincluding any amendments,
modifications. extenisions. renewals of replacements thereon evidenced by a
certain Promissory Note (Secured) dated July 14, 1997 in the principal sum of
AHREE HUNDRED FIFTY FHOUSAND AND NO 100 DOLLARS
(3532.000.00) thereinatter refenied to as the “Note™) executed by 138 Scrap.
Inc..‘ax, } linois corporation and Katnick. Inc.. an [Hinois corporation
(hereinater collectively referred to as the “Borrower™), in favor of Assignee |
includingall other present and future. direct and indireet obligations aind
Hiabilities of tig Forrower ta the Assignee in anp amount not to exceed the
principal sum of $TOLOU0.H0 at any one time outstanding and pursuant to a
certan Seeurity Agresment (Geperal) dated Januan 26, 1996 oy amended trom
time to time ¢hereinatier relerred to as the “Loan Agreement™ ) and”

ROCTESLE

The Assignment securing the (Note is a valid and subsisting hen on the
nremises described 1n the Assignineat .

AL terms used herein and not otherwisedetined shall have the respective
neanings set forth in the Note and Assigpiient .

This Moditication shall be incorperated into and'maade a part of the Assignment
and Note. as amended, and all other related loan decurients execated by
Assigno-,

Assignor hereby agrees o execute and deliver. or cause to be exveeuted and
delivere . to Assignee such addivonal documentation as Assipies shall require
in order to evidence or effectuate the transactions contemplaied hereby or in
order to update information and undertakings heretofore given to Assigitee by
or on behalt of Assignor.

This Modification shall be governed by, and construed in accordance with. the
internai laws of the State of 1ilinois.

This Madification shall inure to the benetit of Assignee’s successors and
assigns. and shall be binding upon the suceessors and assigns of Assignor.

This instrumert is executed by the undersigned 1and Trusiee. not personally but solely
as Truastee in the exercise of the power and authority conterred upon and vested in it as such
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Trustee. 1tis expressly understood and agreed that all of the warranties, indemnities,
-epreszntations, covenants. underfakings and agreenzents herein made on the part of the
frustee are undertaker by it solely in its capacity as Trustee and not personally. It is funher
anderstood and agreed that the Trustee merely holds title 10 the property herein described and
nas ne agents, eimploy zes or contiol over the management oi the property and no kpowledge
of other tactual matters except as represented to it by the beneficiaryviies) ot the Trust. No
personal liabi ity or personal responsibility is assumed by or shall at any time be asserted or
enforceable a;zainst th: Trustee on account of any warranly. indemnity | representation,
covenant. unéertaking or agreement of the Trustee in this instrument. all such liability being
expressly waived by every person now or hercatter claiming any right or security hereunder:
and the oxner of any indebtedness or cause of action for breach of any warranty, indemnity,
representation covenant, vndertaking or agreement accrung hereunder shall fook solely to
the Trust estate fon the pavment thereof.

IN WITNESE WHEREOF the partics hereto have signed, sealed and delivered this
Mod fication Agreementas ol the date first written above.

GREATBANC TRUST COMPAMNY.
Solely as Trustee As Aforesard and Mot Personally

B‘&L&Z{J&M@._ Attest: Qé&;gg-g }(:(?L @_L_

ITS: __Senior Land Trust Officer Tes: Administrative Assistant

STATE OF ILLINOIS )
1SS,
COUNTY OF __Will }
This mnstruraent was acknowledged before meon g/5497 [ .
, CooTRec e o s Assgst
Ange.a g__innnvtti.ﬂ_S_z;L_[.gg_q__Hu§_taﬁfj_g:fqghé.Conn_i_g-ij}:}_{k!fgnn‘c‘h ane Frust

Company. o
J /)Zzw_a_ub
Notany Public
W
"‘W

.,_:;':j_‘[;‘
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ANK AND

! 'Y OF CHIC (J()
:': / /" ja‘ ~
‘ BY:___“_H _ﬁ______/‘L__ { Qi S
Hs.____ 1\ t,u AT
FEATE OF 131 INOIS
;‘\S
COUNTY (| X}gﬁ.
This instrins, SN was acknowiedged betare me on \\\‘ AN \f\ \%Q\' by 7]
H3§__.ﬂ_\~ D N W as URs v, \»,L\_Q \\\ Cof Americ: an Natic onal Bank «J
and lrmt(wnpm ot Chicago. \
. o
) L, £
: M\ CJ
S e A Pubhe ) <
OFFICIAL SEAL f'y
CHERYL ! .nkﬁiEf‘lw‘j
00 ML ENO
M COMHSSION t AP IS99
UME Sty gy NAF
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| EXHIBIT ~A”
; o
' MOMFICATION AGREEMENT

DATED IULY 14, 1997
LEGAL DESMCRIPTION:

LOTS 1 TO6 AND OUTLOT "ATIN ASHLAND INRDUSTRIAL DISTRICT SUBDIVISION
RIVERDALL. BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 3,
NORTH OHEINDIAN BOUNDARY LINE IN TOWNSHIP 36 NORTH, RANGE 14 EAST
OF THE TEARD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

1 o}

o

/)]

COMMONLY KNO®R N AS: 8

(A

1200 WEST i38TH STREEE/RAVERDALL, HLLINOIS 60027 cCr
PIN NUMB RS Jo.ns-]0o0.04y 2G.03- 100020 2905400021
29.05-100-022 2903100023 2403100026
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