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CONSTR\’“TION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 11, 1997, between ROBERT R. SLANKER and VICTORIA M. SLANKER,
HUSBAND AND WIFE. AS TENANTS BY THE ENTIPE1Y., whose address is 9031 WEST 169TH PLACE,
ORLAND HILLS, \L 60477 (referred 1o below &3 "Granlci ') 'and SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whote address is 15330 SOUTH LAGRANGE ROAL ORLAND PARK, I 60462 (referred {o below
as “Lender”).
GRANT OF MORTGAGE. For valuable consiceration, Grantor morigages. warranls, and conveys 1o Lender ail
of Grantor's righ, title, and incerest in ang 10 the lollowing Jescribed rea) pvopefly, 10gether with alt exisling or
subsejuently enxcted or alfixed buiklings, improvements and fixtures.. o' nasements, rights ol way. and
appurenances. il water, watar righis, watercourses and ditch rights (inClucivg 3lock in utilities with ditch or
irrigat on rights); and ali other righ!s, royaites. and profits elating to the real propeny, including without limitation
ali minerals, oil, gas, geothermal and similar matters, localed in COOK County, Siais of lllinois (the “Real
Property™}:

LOT 1 1N SLANKER'S SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWESY /4 OF SECTION 9,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.CQOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 14431 SOUTH RANEYS LANE, CRLAND PARK, L

60462. The Renl Froperty tax identification number is 27-09-103-010.

Grantes present.y assigns to Lender all of Geantor's right title, and interes! in and ta ali leases of the Property and

all Rents from tte Property. tn addition. Grantor grarts 10 Lender a Uniform Commercial Code security interest in

the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moitgage. Terms not

otherwise defined in this Mortgage shai! have the meanings attribuled 1o such terms in the Uniform Commercial

Code. All refetences 1o dolizr amounts shaft mean amounts in 1awful money of the United States of America.
Grantor. The word "Graator® means ROBERT R. SLANKER and VICTORIA M. SLANKER. The Grantor is the
mortgagaor under 1his Mortgage.

Guarantor The word ‘Guaranior” means and includes without limitation each and ail of the guaranlors,
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sureties, and accommodation parties in connection with the Indebtedness. ¢
improvements. The word “Improvements™ means and inciudes without fimitaton &t existing and future
improvements, buildings, structures, mobile homes affixed on the Real Proderty, facilties additions,
repiacements and other construction on the Real Froperty.

indebledness. The word "Indebtedness” means all principal and interest payabl2 under the Note and any
amounis expended or advanced by Lender to dischasge obligations of Grantor or exdenses insurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amouns as provided in
this Mortgage. Al no time shall the principal smount of Indebiedness secured by the Mortgege, not
Including sums advanced to protect the securily of the Morigage, exceed the note smount of
$260,208.09.

Lender. Thoword "Lender” means SOUTHWEST FINANCIAL BANK ANLC TRUST COMPANY, its sutcessors
and assigr.s.- " he Lender is the mortgagee under this Mortgage.

Morlgage. Thr word "Motgage” means this Moitgage between Grantor and Lender, and ncludes without
limitation all assigr.nants and security interest provisions refating to the Personal Prooerty and Rents.

Note. The word "Noe™ means the promissory note o credil agreement dated August 11, 1997, in the original
principal amount of $250208.09 from Grantor to Lender, {cgether with all rerewals of, extensions d,
mcdifications of, refinancinJs of. consolidations of, and substitutions for the promissory noté or agreentert.
The interest rate on the Note s u vwiable interest -ale based u)on an index. The ndex cunenty is B.500%
per annum. The interest raie to be 7uplied 10 the unpaid principal baiance of this Migage shall be at a rate
of 0.500 percentage poini(s) over tho indaex, subject however 10 the following minimum and Mmax mum riles,
resufting in an initial rate of 9.000% pet-aemm. NOTICE: Under ro circumstances shad the nterest rale on
th:s Mortgage be less than 8.000% per annur: 2r more than (except for any higher gefault rate stown belows
the lesser of 9.000% gmr annum of the maximu~ ixte allowed by applicable law. NOTICE TO GRANTDR
THE NOTE CONTAINS A VARIABLE INTEREST HATE.

Personal Property. The words “Personal Propery” mean all equipment, fixtures, and other anicles ¢
reonal property now or hereahter owned by Grantor ard now or hereatter attached o* affixed 10 the Real
operty; (ogether with all acsessions, parts. and adoitior:s (0. all replacements of, and all substiuticns for. any

of such property. and together with alf proceeds Includiig without limitation all inswrance proieeds and

relunds of premiums) from any sale or other disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words ‘Real Property” mean the properly, intarcsts and rights desceibec abowe 0 the
*Grant of Mmgage' section. pery o ®

Related Documents. The words "Related Documets” mean and include without limitalion ali yomssry
notes, credit agreements, loan agreements, environmental agreements,” Juaranties. Secutity aiteemerts,
mortgages, deeds of trust, and all other insltuments agreements and documenis, whether now o herzafter

existing, executed in connection with the Indebledness.
Rents. The word "Rents” means ali present and fulue rents, revenues, InCome, iLsups. rojaltes, £rAds, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FIENTS AND THE SECURITY INTEKZST IN THE: RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENY OF THE INDEBTECANESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANT(IR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS INTEMOED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RIEAL PROPEFTY, TO THE EXTENT OF THE MAMIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIAS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shali pay to Lender all
amounts secured by this Morngage as they become cue. and shail stricdly perform all of Gramor's sbhzatons
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's possession and use of
the Property shall be governed by the toliowing provisions:

Posseasion and Use. Until in default or until Lender ¢ xercises its r;%ht 10 collect Rents as provided for in the
Assignment of Rents form exacuted by Grantor in connection with the Property, Grantdr may remain in
possession and control of and operate and manage the: Property and collect the Rents from the Property.

Duty to Maintain, Grantor shali maintain the Propery in tenantabie condition and promptly perform ail -2pairs,
re&cetmnts. and maintenance necessary (o preserve i's value.
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Hazerdous Subistances. Tre terms “hazardous waste” “hazardous substance,” “disposal.” "release,” and
threatened reease,” as used in this Morigage, sha! have lhe same meanings as set forth in the
Gomprenensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C.
Secton 96C1. €t seq. (‘CERCLA"), the Superflund Amendmerts and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardeus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation axd Recovery Acl, 42 U S.C. Section 6901, et seq. of olher applicable state or Federal laws,
rules, or regulaions acopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance® sha| also include, without limilation, petroleum and petroieum by-products of any fraction thereof
asbestos Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of tre Prcperty, there has been no use, generation, manufacture, storage, Ireatment, disposal, release or
thregtened release of 2ny hazardous wasie or substance by any person on, under, about or from !hg Propenr;
(b) Crantor has no kn¢ ed?e of, or reason to believe thaf there has been, except as previously cisclosed to
and acknowledged by Lender in wiiting, () any use, generation, manufacture, storage, treatment, disposal,
release, of hreitened release ol any hazarGous waste or substance on, under. about or from the Propenr.by
any prior owners or occupan's of the Propenrg- of (4} any actual or threatened litigation or claims of any kind
by any persen relating to such matters; a (c) Except as previously disclosed to and acknowledged by
Lender in viitir 3, (i} n2ither Srantcr nor any tenanl, contractor, agent or cther authorized user of the Property
shall use, gene ale, manufacture, store, real, dispcse of, of release any hazardous waste or substance on.
under, about o7 1vom the P-operty and (i) any such aclivity shall be conducled in comptiance with aki
applicable feder2!, ale, anc locai faws, regulations and ordinances. including withoul limitation those laws,
regulaticns, and wrdisnnces described above. Grantor authorizes Lender and ils agents t0 enter upon the
Proparty to make suLCY inspactions and lests, at Granior's expense. as Lender may deem appropriate to
deteimine compiiance ci t:2 Property with this section ¢f the Morigage. Any inspections o tests made by
Lender shak be for Lender’s nurposes only and shall not be construed t¢ create any responsibiity of liability
on tre part of L2nder t> Grartor or to any other person. The representations and warranties contained herein
are hased on_3rantot’s due Juigence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby d' veleases and waives any luture claims agaist Lender for indemnity of
contribution in *he event Grentor becumes iiable for cleanup or other cosis under any such laws, and (b
agrees o indemnify and hoid harinies: Lender against any and all claims, losses, liabilities, damages,
aities, and expenses which Lender (agy directly or indirectly sustain or suffer resulting from a breach of
his section of “he Mortgage or as a ccrcequence of any use, generaticn, manufacture, slorage, disposal,
release or threatened r2lease occurring pnos(n Grantor's ownership or int2rest in the Property, whether or nol
the same was or shouid have been knowr: to Granto-. The piowisiors of this section of the Mortgage,
incliding the obligation to indemnify, shall surviv: e payment of the Indetledness and the satisfaction and
reconveyance of the lien of this Mortgage and sh.all not be affected by Lender's acquisition of any interest in
the Froperty, whether by foreclosure or clherwise.
Nuisance, Wasle. Grzntor snali not cause, conducl of peimit any nuisanze nor commit, permit, or suffer any
slripping of or waste on or to the Property or any portion ¢i tne Property. Without timiting the generality of the
loregoing, Grantor will not ramove, of Erant 10 any other raty the rignt lo remove, any tmber, minerals
(including o+ and gas), soil, gravel or rock products without the o7:or written consent of Lender.
Remaval of improvements. Grantor shall nat demolish or removr. ary Improvements from the Real Propenty
without the prior written consant of Lender.  As a condition to the remeval of any !mprovements, Lender ma
require Grante: [c make arrangements satisfactory to Lender 'y replace such Impiovements wit
Imorcvements of at least equal value.
Lender’s Right to Enter. Leder and its agents and representatives may < we” upon the Real Pr at all
reascnable fimes to eftand to Lender’s interests and 10 inspect tha Properiv for purposes of Grantor's
comgliance aith the terms and conditions of this Mortgage
COmf)u_ame with Governmental Requirements. Grantor shall promptly comply with al laws, ordinances, and
regulations, now or herzafter in effect, of all governmental authorities applicabie to i 1vs2-o9r occupancy of ihe
Property. Grantor may contest in good faith any such law, ordinance. of regulation anu +nthhokd compliance
during any procieding, mclgdmg:(rp«opnate appeals. so long as Grantor ¥ as notilied Leclenin writing prior 1o
doing 80 ard $) long as. in Lender's sole opnion, Lender's interests in the Pr ; areant jeopardized.
Lend3r may require (Grantor to post adequate security or a surety bend, r2asonabiy satisfaciovy 1o Lender, 10
prote:t Lenge:'s interest.
Outy to Protect Gramor agrees neither lo abandon nor leave unattended the Property. Granter shail do all
other acts, in aidilion 0 those acts set forth above in this section, whick from the character and use of the
Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at #s option, decla‘e immediately due and payable ait
sums secured by th's Mortgage upon the sale or transfer. without the Lender’s prior wrilten consent, of ali or any
part of th2 Real Property, or any interest in the Real Property A “saie or transfer” means the conveyance of Real
Property or any rigght, titie or interest therein: whether legal, benehcial or equitabie; whether voluntary of
involuntary; whether by ourright sale, deed, instaliment sale contract, land coatract, contract for deed, leasehold
intevest with a lerm greater than 'hree (3} years, fease~-option contract, or by sale, assignment, or transier of any
beneficial interest in or 10 any land trust heiding title to the Real Property. or by any other method of conveyance
of Real Froperty int2rest. If any Grantor is @ corporalion, parinership or limsted liability company, transfer also
includes any change in ownershic of more than twenty-five percent (25%) of the voling stock. paitnership interests
or limited hiability company interests, as the case may be, of Grantor. However. this option shall not be exercised
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by Lender if such exercise is prohibited by lederal law o by lliinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a pary of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli 1axes spacia
taxes, assessments, water charges and sewer service charges ‘evied againsi or on account of the Property
and ghall pay when due a!l claims for work done on or for services rendered or meterial furnished 1C the
Froperty. Granlor shall maintain the Pr frae of all liens having priority over of equal to the interest ¢f
Lender under this Mortgage, excepl for the lien of taxes and assessmens not due, ard except as otherwise
grovided in the following paragraph.
WQ To Contest. Grantor may withhold payment of any 1ax, assessment, Of claim in connection with a good
tafih dispute over the obligation to pay, so long &s Lender's interest i the Property is rol \eopirdizeg. # & lien
erises or is iled as a resul of nonpayment, Grantor shall within fifteen (15) days after the Yien arises or. il 1
fien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, of 1
rec‘uested b Lender, deposit with Lender cesh or a sufficient corporale surely bond or other security
satisfactory (o-Lender in ar amount sufficient to discharge the lien plus any costs and attorneys’ fees or ather
charges that couid accrue as a resiht of a foreciosure r sale under the lien. In any conlest, Grantor shall
defend isell anu lender and shall satisfy any adverse judgment before enforcement against the Frogeny.
Grantor shall nair: Lender as an additional obligee under any sufety bong fumished in the contest
proceedirgs.
Fvidence of Peyment.- Zi2ntor shall upon demand furrish to Lender satisfactory evidence of payment of the
taxes or assessments anc shali authorize the appropriate %ovemmemal official tc detiver to Lenger at any tire
a written statement of the tazzs and assessments agains! the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any ‘naterials are suppliec to the Property, if any mechanic s lien, malerialmen s
hen, or other lien could be ed ra account of the work, services, 0! materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will cay the cost

of such improvements.
PRCPERTY DAMAGE INSURANCE. The fol cwir.0-provisions reliting to insuring the Property are a part > this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain poiicies of fire msurance with standard
axtended covera?e endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount suf’icint to avoid application ol any ceinsurance cfause, and
a standard mortgagee cause in favor of Lender. Folicies shall be written by such msurance comoanes
and in such form as may e reasonably at_:cergtable to Lepder. Grantor shall defiver (o Lender serificates of
coverage from each ingure’ containirg a stipulation thal covaczge will not be cencelled of dimnisned wihout &
m.nimum of ten (10) days’ prior written notice to Lender ard nm comatmsg any discleimer of the insurer's
itability for failure to give such notice. Each insurance policy-ziso shall include an endorsement Jrowding that
coverage in favor of Lender will notl ne imgaired in any way by ary act, omiss on or oedault of Grantor or any
ather person, Should the Real Property at any time become locatod ir'an area designated by 11 Director 0%
he Federal Eme-‘ﬁency Managemem Agency as a special flood hazeru area Grantor agrees "o obtan andg
maintain Fede:al Flood Insurance for the full uapaid principal baiance of *he loan, up 16 the maxmum policy
iimits set under the National Flood Insurance Progcram, of as otherwise reruied by Lenger, ard o mamniain
such insurance for the term of the loan.
ication of Proceeds. Grantor shall promptiy notify Lender of any loss ¢° Jamage 1o the Propert if the:
mated cost of repair or replacement exceeé)s‘ §1 00300 Lender m’a'zy make Arot ?\? ioss if Grantor fails 1¢
do so within fifteen (15) dars of the casualty. Whether or not Lender’s seturity S /mpirad, Lender mav, at s
election, ' the proceeds n the reduction of the Indebtedness, payrment of eény lierd #ecting; the Property.
or the restoralion and repair of the Property. |* Lender elects 10 2pply the prcc2eds (o 1o s10ratian ang repat,
Grantor shall repair or replace the damaged or destroyed Improvements 11 @ manner sz.isiactory 1o Lender.
Lender shail, upon satisfactory proof of such expenditure, pay or reimburce G-antor from ‘i proceeds for the
reasonable cost of repair cr restoration if Grartor is not in defaul: hereurider. Any proceeas which have nol
been disbursed within 180 days after their receipt and which Lender has nat commitied to the repair of
resioration of the Property shall be used first 1o pity any amount owing 0 Lender under this Mortgage. then to
FW accrued interest and the remainder, i' any, shall be lied to the principal balance of tha
ndebfedness. If Lender holds any proceeds after payment in fuil of the Indeb edness, such proceeds shall 02

paid to Grantor.

Unexpired insursnce at Sale. Any unexpired insurance shall inure 10 the benefit of, and dass 1o, the
purchaser of the Properly covered by this Morgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

EXPENDITURES BY LENDER. If Grantor fails to cog_?I[ with any provision of this Morigage. or il any action ¢r
&::eedmg is commenced thal would materially atfect Lender’s interests in the Property. Lender in Granlor's

alf may, but shall notl be required 10, lake any action that Lender deems appropriate  Any amoun: that Lendex
expends in so doing will bear interest at the rate provided for in the Nole from the date incurred of pad by Lendex
{0 118 date of repa; t by Grantor. All such expenses, at Lender’s opticn, will {2} be payable on Jemand, ()
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any a%hcable insurance policy of i) the remaining term of the Note, of
{c) he treatea as a bafloon payment which will be due and payable at the Ncte's maturity. This Mongage also wil

secure payment of these amounts. The rights provided for n this paracraph shall be in addition :0 any other
rights or any remedies to which Lender may be entitied on account of the Jefaull. Any such action by Lender
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H&?RAM‘Y; DERENSE OF TITLE. The foilowing provisions refating (o ownership of the Property are a pan of this
gaje.

Tile. Grantor warrants that: (a) Grantor holds good and marketatle titie of record to the Property in fee
simple, fre2 and clear of all liens and encumbrances other than those se: forth in the Real Property description
ofr in any htie «nsurance poitcy, litle report. or final titie c?mao_n issued ir favor of, and accepted by, Lender in
cornection wilh this Mortgage, and () Grantor has the full right. power. and authosity 10 execuie and deliver
this Mortgage to Lender,

Defense of Title. Subjec! 0 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to th Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor’s {itie or the nterest of Lender under this Morigage, Granior shall defend
the action at (Grantor's expanse. Grantor may be the nominai party in Such P roceeding, but Lender shall be
entited o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Geantor will dewver, or cause to be delivered, to Lender such instruments as Lenxler may request
f70m time to time 29 permit such panticipation.

Compliance Wit Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
al' existing applican’z 1ws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The iotiuving provisions relating to condemnalion rf the Property are a part of this Mortgage.

jcation of Nel Procceds If all or any parn of the Property is cendemned by eminent domain proceedings

of Dy any ?rcceeding of purchase in lieu of condemnation, Lender may at (s election require that all or any

1ion of the net proceeds of the award be applied to the Irdebtedness cr the repair of restoration of the

roperty. The net proceeds (! ko award shall mean the award after payment of ail reasonable costs,
exoenses ami attcrneys' fees incurzed by Lender in connection with the condemnation.

Praceedings. [f any proceeding in ¢andemnalion is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such slegs-as may be necessary to defend the action and obtain the award.
Granlor may be the nominal Pany in such-oroceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the piocecding by counsel of its own choice. and Grantor will deliver o
cause 10 be ¢ elivered 10 Lender such instrumeis as may be requested by it from time tc lime to permit such
partic:pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COVSRNMENTAL ALTHORITIES. The foliowing provisions

refating to goernmental taxes, lees and charges are a pant o this Morngage:

Current Taxes, Fees and Charges. Upon request by vender. Grartor shall execute such documents in
acdition to this Mortgage and lake whatever other aclion is.cequested by Lender to perfect and continue
Lender’s iien on the Real Property. Granior shall reimburse er.der for ali taxes, as described befow, together
with all expenses incurred in recording, perfecting or continwir.g this Mortgage, including without limitation all
taxes, lees, docurmentary stamps, and other charges for recording ¢« rugistering this Mortgage.

Texes. The ‘onowmp shall constitute taxes to which this section applics: (a) a specific 1ax upon this type of

Mmga&e or spon all or any pan of the Indebledness secured by this havigage: (b) a specific tax on Grantor

which Grantcr is authorized or feguired to deduct from payments on the lz@etedness secured by this type of

Mongaq_'e: {c) a tax on this type o Morigage chargeable aganst the Lede: »: tie holder of the Note; and %1)

g specific tax on all or any portion of the Indebiedness or cn payments of gancipal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies 1S enicled subsaquent to the date of this
Mortgage, th's event shali have the same efect as an Event of Defauit (as definev pacw), and Lender may
exercise any or all of its available remedies for an Event of Defauil as provided belov, 1valess Grantor either
La) pays the tax belore it becomes delinquent, or (b} contests the tax as g:ovrded aboe in the Taxes and
! e{!s ‘sjecnon and deposits with Lender cash or a sufficient corporate surety or other srurity satisfactory
0 Lerder.

SECURITY AGRSEMENT; FINANCING STATEMENTS. The following prcvisions relating to this Mortgage as a
securty agreement are a part Jf this Morntgage.

Secum¥ A?leement. This instrument shall constitute a securily agreement 10 the extent any of the Property
constitutes fidures or other personal property, and Lender shall have a! of the rights of a secured party under
the Unitorm 1Zommercial Code as amended from time o tme.

Security Interest.  Upon request by Lender, Grantor shall execute financing slatements and lake whalever
other action is requested by Lender to perfect and continue Lende-'s security interest in the Renls and
Parsonal Property. In additicn to recording this Moctgage in the real property reccrds. Lender may, at any
time and without turther authorization from Grantor. file executed coun‘erpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reirburse Lender fcr all expenses incurred in perfecting or
continuing tris security inferest. Upon default, Grantor shall assamble the Personal Pr in a manner and
at a place reasonably convenient 10 Grantor and Lend2r and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debiorj and Lender (Secu-ed party). from which information
concerning the security irterest granted by this Mon%age may be obtained (each as required by the Unilorm
Commercial Code), aie as staled on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurences and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request (f Lender, Grantor will make, execule
and deiiver, or will cause (¢ be made, executed or delivered, to Lender or to Lender's designee. and waen
requested by Lender, cause 10 be filed, recordec, refiled, or rerecorded as the case may be, at such times
and In such cffices and places as Lender may deem appropriale. any a+J all such morigaoes, deecs of trJsl,
secufity deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cerificates, other documents as may, in the sole opinior of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor under the Note.
this Morigage, and the Related Documents, and (b) the liens and security interests (reated by this Mongage
as first and prior liens on the Property, whethar now owned or hereafter acquired by Grantcr — Unless
oivhibited by faw or agreed to the confrary by Lender in writing, Grantor shall reimburse Lender 13° alt costs
and expenses incurred in connection with the mat-ers referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of th+ things referred to in the preceding paragraph, Lender may

do 80 for ancn the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby

ifrevocably appoint~.Lender as Grantor’s attorney-in-fact for the purpose ol making, exscuting, delivering.

filing, recording, arvi-doing ail other things as may be necessary or desirable, in Lender’s sole cpinion. 10

acsomplish the matters, r2férred o in the preceding paragraph.
FULL PERFORMANCE. it Cizainr \‘Pa all the Indebtadness when due, and otherwise performs all the (bligaions
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suilable satisfacticn of
this Mortgage and suilable staiemenis of terminaticn of any financing statement on file evrdencmP Lender's
security interest in the Rents anc 1ie-Personal Property. Grantor will pay, if permitted by applicabié law, any
reasonable termination fee as detesinined by Lender irom time to time. I, however, payment is made by Grantor,
whether volunlagalr or otherwise, of by gua‘artor or by any third party, on the Indebtedness and thereafter Lander
is forced to remit the amount of that paywe:dt (a) to G-antor’s trustee in bankruptc¥ or 10 any similar person Jnder
any federal or sta1e,b;anqup|cg£w or faw for *ie celied of debtors, (b) by reason of any judgment, dezres or orger
of any court or administrative body having juricdiction over Lander or any of Lender’s propenty, or (c) by reasor: of
any settiement or compromise of any claim mude by Leider with any ciaimant (including withaut limiation:
Grantor), the Indebtedness shall be considered u;‘.lfm for t1e purpose of enforcement of this Mongace and this
Mortgage shall continue 10 be effective or shall 1 i2instated, as the case may be, notwithstarding any
cancellstion of this Mortgage or of any note or other irsirument of agreement evidencing the Ingebtedness and the
Property will continue 10 secure the amount repaid or recovered! 10 the same exient as it that amount neves had
been ofiginally received by Lender, and Grantor shall be Lound by any judgment, decree. order, seftement or
compromise refating lo the Indebtedness or to this Motgage.
DEFAULT. Each of the following, at the option of Lender, shall ccastiute an event of default ("Event of Defaull”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any paymeni vné.n due on the indebledness.

Defasult on Other Paymenls. Failure of Grantcr within the time requirea by this Mortgg?e 10 1nake any
payl}:ent for taxes or insurance, or any other payment necessary to prevent fiing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with any other term, obigatian, covenant or conditicn
comtained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grintor default under any loan, exienssn of credd seturity
agreement, purchase or sales agreement, or any (ther agreement, in favor of any other >'editor or person that
m¥umalenall affect any of Granlor's property cr Granlor's abiity 10 repay the Note or Crantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents.

Faise Statements. Any warram‘. representalion or statement made or furnished to Lender by or.u» oehall of
Grantor under this Morigage, the Nole or the Related Documents is false or misleding in i, malerial

raspect, either now or at the time made or furnished.

Defective Collateralization. This MonFage of ary of the Related Documents ceases 10 be in full ‘oree ang
effect (including failure of any collateral documents to create a valid and perfected secisity interest or lien) a1

anv time and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part of Grantor's Poperty gg} assignment for tha penefit of creditors, any type of craditar workout. or the
commencement of any proceeding under any bankrupicy or insolvency laws by Or against Grantor.

Foreclosure, Forfeiture, etc. Commencement o° foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repostession or any other method, by any creditor of Grantor or by any governmental

¢y against any of the Property. However, this subsection shall not apply in the event of a cood faith
dispute by Grantor as 10 e validity o reasonablaness of the claim which 15 the basis of the foreclosure o:
forefeiture proceeding, provided thaf Grantor gives Lender written nolice o' such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eel_nenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within”any grace period provided therein, including without limiation

l?y agreement concerning any indebledness or other obiigation of Grantor to Lender, whether existirg now or
ef.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indabledness or any Guarantor dies or becomes ircompetent, of revokes or disputes the validity of, or liability
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under, any Guaranty of the Indebledness. Lender, at its option, may. bui shall nol be required to. permil the
Guararior's estat2 (0 assume unconditionally the obh%aepons ansing urder the guaranly n a manner
satiztactory to Lender, and, in doing so, cure the Event of Delault.

Insecurity. Lender reasonably deems itselt insecure.

Right to Cure. if such a faiture is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage withis the preceding twelve (12) months. i may be cured (and no Event ol Default
will have occurred) f Grantor, after Lender sends writlen notice demanding cure of such falure: (a) cures the
failure within fikeen (15) days: of ana(? if the cure requires more than fieen 115) days. immedialely inttiates
steps sufficient I¢ cure the faiisre thereafter continues and compieies il reasonable and necessary steps
sufficiant to produce compliance as soon as reasonably prachical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accutrence of any Event of Delault and at any time thereafier,
Lender, at its opiicn. may exercise any one of more of the following fights ane remedies. in addibon to any other

fights o remedies

ed by faw:

Accelerste I'nletedness. Lender shall have the right at its option withcui nolice to Grantor to declare the
entire Indeblednzss immediataly due ana payahle, including any prepayment penalty which Grantor would be
tequired to pay.

UCC Remediles ‘W espect to all or any pan of the Personal Property. Lender shall have al! the righis and
remedies of a secureu sty under the Uniform Commercial Code.

Collect Rents. Lender shalihave the right, without notice to Grantor, to 1ake possession of the Property and
collect the Rents. including amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the T aebtedness. in furtherance of this nghl. Lerder may require any tenant or other
user ¢f the Property 10 make piynents of rent or use fees directly to Lender. 1! the Rents are collected by
Lender, then Granlor irrevocably fesignates Lender as Granlor's attorney-in-fact to endorse instruments
received in pasment thereo* in the nuine of Grantor and 19 g:gotgate the same and collect the proceeds.
Payments by tenants or other users {¢ Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethei 01 not any propet grounds for the demand existed. Lender may
exe’cise its rigits under this subparagrap:-#nef in person. by agent. or through a receiver.

Morlgagee in Possession. Lender shail have tae right 13 be Biaced as mongagee in possession of to have a
receiver appainted 10 take possession of all or aty pan of the Property. with the power to protect and geserve
the Propeny, 17 operate the Property preceding forzcicsure or sale, and 1o callect the Rents from the Property
and apply the proceeds, over and above the cos) of the recewersrip. against the Indebtedness. The
magagee in ion or receiver may serve without bond i permitted by law. Lendet’s right to the
ntment ol a receiver shall exisi whether or no' the apparent value of the Properly exceeds the
incebtedriess Oy a substantial amount. Empioyment by Lerye shall not disquality & person lrom serving as a
receiver.
ng‘iglal Foreslosure, Lender may obtain a judicial decree foecziosing Grantor's interest in all or any pan of
the Property.
Deficlency Judgment. if permifted by applicable law, Lender may utain a judgment for any deficiency
reaining in “he Incebledness due to Lender after application of ail amcun's received Irom the exercise of the
rights provided in this sect'on.
Other Remerdies. Lender shall have all other fights and remedies provided in this Mortgage or the Note or
available at luw or in equity.
Sale of the Property. Tc the extent permitied by applicable taw. Grantor hereby v.dives any and ail fight to
have the proderty marshalled. in exercising its rights and remedies. Lender shail be free t0 sell ali or any pant
of the Propety together o7 separately. in one sale or by separale sales. Lender shait be ~atitled 10 bid at any
public sale gn all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place ol any-putic sale of the
Personal Property or of the time afier which anr private sale oi other intended disposition oi the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the saie or Qisposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitule a waiver of or prejudice the na;tg s tights otherwise to demand strict comgliance with that provision
or any other provision. Efection by Lender 10 pursue any remedy shail not exclude pursuit ol any other
r y. ari an election to make expendilures or take action tc perform an obligation of Grantor under this
Mortgage aiter failure of Grantor to perform shali not atfect Lender's right to declare a default and exercise is
remedies uder this Morigage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or aclion to enforce any of the terms of this
Mortgage. Lender shall be entilied to recover such sum as the count may adjudge reasonable as altorneys’
fees at lria and on any appeal. Whelher or ot any court action is invoived, all reasonable expenses incurred
by Lerder that in Lender's cpinior are necessary at agg time for the protection of its interest or the
enforcem27t 0f its rights shall become a part of the Indebledniess payable on demand and shall bear inlerest
from the aate ¢! experditure unlit re al the rate provided for in the Note Expenses covered by this
Paragrapn incluce, without limilation, however subject fo any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether of not there s a lawsull, inCluding attorneys’ fees for bankruglycsy

any

pmceediwfs (inciuding eflorts 10 modily or vacale any automatic stay of injunction), appeals and

anticipatex] post-judgment collection services, the cost of searching records. obtainin?‘ title repoits (including
lorecfosyr2 reports;, surveyors' reports, and appraisal fees. and title insurance, to the extent permitted by

Ivereses
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applicable law. Grantor aiso will pay any couni costs, in addition 10 all other sums peovided Dy law.

NOTICES TQO GRANYOR AND OTHER PARTIES. Any notice under this Mortgage, includirg withou™ limiation any
notice of defaLlt and any nctice of sale to Grantor, shall be in writing, may be sent by telelacsimile;, ana shall be
ef’active when actually delivered. or when ted with a nationally recognizad overight courier or. if mailed,
shall be deemed etlective when deposited in the United States mail first class, certified or 12gisterad mail. postage

apaid, directed to the addresses shown near the beginning of this Montgage. Any pany may chan e is address
or hotices und2r this Mongage by giving formal written ratice (0 the other panties, specifyng that (e purpose of
the notice is to change the party's address. All copies of notices of foreciosure from the hider of aény hien which
has priority over this Morigage shali be sent to Lender’s address, as shown near the bagirning of 1vis Mortgage.
Fo’ notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's custert agd' essi.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parn of this tAorigage:

Amendmenis. This Mongage, together with any Related Documents, constitutes the entire undesstanding and
& Jnegg\ent l?'iihben p%née's asto 'etgse matters segﬁfonta\,:g this égogg'aﬂgee No anela’t{pr of or ghglmendm%ﬂ g;éhss

sk 2l be effective unless given in writing sign party of panies soaght 1D b2 charged o~
bound by 1,2 Fteration or amendment. ? i pa

Applicable Law. This Morigage has been detivered to Lender and accepled Ly Lender in the State of
Wlinois. This Mur'goge shall be governed by and construed in accordance with the laws of the State of

Ninois.
Caplion Headings. Czgtica headings in this Morigage are for convenience purpeses only and are nat 1o be
used to interprelg:f deﬁ#:e tie provis:g:ns of this Mogggge. P Y

Merger. There shail be no mergar of the interest or estate created by this Mongage with any other interest (1
astafe in the Property at any time heid by or for the benefil of Lender in any capacity, without the written
consent of Lender.

lMulliple Parties. Al obligations of (3rantor under this Mortgage shail be joint and severed, and all references
19 Grantor shall mean each and ever; Grantor. This means that each of the persons signing below 5
responsible for all obligations in this Mort239.

s«arubue%. it a count of competent jursiction fincs any provision of this hiortgage to pe invalid o°
unenforceable as 10 any person or circums,ance. such finding shall nol render that provision invalid or
unenforceable as 1o any other persons of circurstatces. If feasible, any such offending provisiun shall be
deemed 1o be modified tc be within the fimits of enfrrceability or valid ty; however, if the offending provision
cannot be so modified, it shall be stricken and all olne’ nrovisions of this Morigage in all other tesdects shal}
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitatons stated in this Monigage on transter of Grantor's iniefest,
this Mortgage shall be binding upon and inure to the benesr of the parties, their successors anc zssigns. M
ownersg;? of the Property becomes vesled in a person othey *~an Granicr, Lender, without nolice fo Grantor,
may deal with Grantor's successors with reference 10 this Meagage and the Indebtadness ty way of
forbearance or extension without releasing Grantor from the obligitions of this Morngage or Hability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives i rigms and benefits of the
homestead exemption laws of the State of lilinois as 10 all indebtedness secured Ly this Morgage.

Walvers and Consenis. Lender shall not be deemed to have waived an{ rights unvcs this Moftgage (ot under
the Related Documents) unless such waiver is in writing and signed b¥1 ender. !lo ¢2iay or omission on the
part of Lender in e_x_ercusmg‘ana &:‘?m shall ate as a waver of such right or any of..e> right. A waiver by
any party ol a provision of this & age shall not constitute a waiver of of prejudice 12 p21y's nght otherwise
to demand strict compliance aith thal provision or any ather provision. NoO prior waiver Oy Lenger, nor any
course of dealing between Lender and Grantor, shell constitute a waiver of any of Lend>r’e iights o7 any of
Grantor's obligations as to any future transactions. \Whenever consent Dy Lendet is requirec it this Mortgage.
the grantin such consent Dy Lendet in any instance shall not constitute continu ng consent to sulsequent

insiances where such consent i§ required.
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éACH GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Va
X /f!‘/ [
“ROBERT R. SLANKER
x//(a%&_77; m)éﬂa/:/ ‘0

~ VICTORIA M. SLAN

INDIVIDUAL ACKNOWLEDGMENT

,:\\ \6&\[::\!\:\ ;\Eﬁl\ ARLLLLLL Lty ‘\\‘,Si
r P AL SEAL S
STATEOF __wctfanrzn . ) X LILLIAM BOYD %
) &8 ¥NOTARY PUBLIC STATE OF LaahORS
XY COMMSSION EXPRES 1 7001)

)

HNINPMIMHH NN
Cn this day befcre me. the urdersigned Noiaiy Public. dersonally appeared ROBERT R. SLANKER and
VICTORIA M. SLANKER. to me knowr: to pe the indmduals descnbed it and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their trer anc volurdary act and deed. for the uses and purpases
therein mentioned.

Given under my hand and official seal this __// 4 deyol _/_;{u},.«,m, Z  wY)

4 - , i ;
BYM:L 4 Residing al _[ 2z A

1

Notary Public in 823 for the State of ¢ fe s

| 5:2 33 SNX N

couny of__{ .y p ko

-

My commission expires J/// //:{ 7

e
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