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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 11, 15/, between ROBER™ R, SLANKER and VICTORIA M.
SLANKER, HUSBAND AND WIFE, AS TENANTS BY THE ENDIRETY., whose address is 9031 WEST 169TH
PLACE, ORLAND HILLS, IL 60477 (referred to below as "Graro'™); and SOUTHWEST FINANCIAL BANK AND

TRUST COMPANY, whose address is 15330 SOUTH LAGRANGE RO2G; ORLAND PARK, IL. 60462 (referred fo
beiow as “Lender”).

ASSIGNMENT. For valuable consideratior;, Granlor assigns, grants a ceatinuing security interest in, and

conveys lo Lender all of Grantor's right, title, and interest in and to the Rziis ‘rom the following described
Prope-ty located :n COOX County, State of lilinois:

LOT 1 IN SLANKER'S SUBDIVISION, BEING A SUBDIVISION IN THE MORTHWFST. 1/4 OF SECTION 9,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIZN, I8 COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 14431 SOUTH RANEYS LANE, ORLAND PARK, iL
60462 The Real Proparty lax identificaticn number is 27-09-103-010.

DEFINITIONS. Tte following words shall have the toliowing neanings when used in this Assignment. Terms not
othernise defined in this Assignment shail have the meanings attributed lo such terms in the Uniform Commercial
Cade. Al relerences 1o dollar amounts shalt mean amounts in lawlul money of the United Stales of America.

Assignmenl. The word “Assignment”™ means this Assignment of Rants between Grantor and Lender, and
includes witho it lirnitation all assignments and security interest provisions relaling to the Rents.

Evenl of Defeult. The words “Event of Default® mean and include without limitation any of the Events of
Default set forth below in the secticn titied "Events of Default.”

Gianor. Tha ~otd “Grantor” means ROBERT R. SLANKZR ard VICTORIA 14. SLANKER.

indebledness. The word “Indebtedness” means all principal and interest jayable under the Note and any
amounts expended or advanced by Lender 10 discharge cbligations of Granto’ or expenses incurred by Lender
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10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided m
1his Assignment.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY. its successors
and assigns.

Note. The word "Note"™ means the promissorv note or credit agreement dated August 11, 1997, in the oryginal
principal amount of $260,208.09 from Grantor to Lender, together with all renewas of, exwensiors of,
nodifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inerest 1ale based upon an index. The index currently is 8.500%
sef annum. The interest rate 1o be applied -0 the unpaki principal balance of this Assignment shall be at a
-ate of 0.500 percentage poini(s) over the Index, subject however to the following mimimum and maximurs
-ates, resultirg.in an initial rate of 9.000% per annum. NOTICE Under no circumstances shall the interesl
rate on this Assignment be less than 8.000% per annum or more than (except for ary higher defauvlt rate
shown below) the Tesser of 9.000% per annum: of the maximum rate a'lowed by applicable law.

Property. The wrid 'Property” means the real property, and all improvements thereon, describeg above in
the "Assignment”™ section.
Real Property. The wcide "Real Property” mean the property, interests and rights descriped zbove n 11e
_ "Property Definition” secticn
" Relsted Documents. The worss "Relaled Jocuments™ mean and include without limitation ali pror isscry

" noles, credit agreements, loan_z0:eements, environmental agreernents, guaranties. seCurity agieemen:s
- mortgages, deeds of trust, and a' other insiruments. agreements and gocuments, whethet now of hereater

existing, executed in connection with (he 'ndebtedness.

Rents. The word "Rents” means all rerts roverues, income, issues, profits and proceeds from the Propetty,
whether due now or fater, including withou! ‘mitation all Renis from: all leases described on any exhibi:

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYME?T OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEF: FAE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTCY ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Reiated Document,
Granlor shali pay to Lender all amounts secureC by this Assignment as they become due, and shall strictly
Pefform all of Grantor's obligations under this Assignment. Unlessi and-vritil Lender exercises its right to colleCt
he Rents a8 provided below and 50 long as there is no defauit under (b Assipnment. Grantor may remain in
possession and control of and operate and manage the Property ana cofleci e fiems, provided that the graning
g{t}geg M to collect the Rents shall not constillie Lender's consent 1o the usz &7 cash collateral in & bankrup'cy
04 ng-
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REMTS. With respect 1o the
Rents, Grantor represents and wasrants to Lender that:
Ownership. Grantor Is entitled o receive the Rents free and clear of all rights, lcans, “ons, enzumbrances,
and claims except as disclosed tc and accepted Dy Lender in writing.
Right to Assign. Grantor has the full right, power, and authorily 10 enter info this Assigiment and 10 assign
convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 ary Aher p2rson by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, of otherwise dispose of anv of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and eve1 thou¢h no default
shedl have occurred under this Assi?nment. 10 collec! and receive the Rents. For this purpose Lencer is hereby
givan and granited the following rights, powers and authority:
Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender ctLender's agent.
Enter the Property. Lender may enter upon and take possession Jf the Property. demand collec: and receive
from the tenants or from any olher persons l:able therefor, ali cf the Rents: institute and carmy on all legal
proceedings necessary for the protection of the Property, including such proceedings as Ma be necessary 10
{gceogef possession of the Property; coliect the Renls and remove any tenant of tenants of ofher Jersons from
Topesy.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keef. the same mn
repair; to pay the crgts thereof an‘t’i of all services of all empluye'es. including their equipment, and of all
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continuing costs and expenses of maintaining the Property in proper repair and condition. and aiso to pay ail
taxes, assessmants andpggler utilities, and the premiums on lira and other insurance elfectad by Lender on

the Property.

Compliance with Lsws. Lender may do any and all things 'o execute and comply with the laws of the State of
tilir ois and also all othar laws, rules, orders, ordirances and requirements of all other governmental agencies
aftecting the Property.

Leise the Properly. _ender may rent of lease the whole or any part of the Propenty for such term or terms
ani on such cengitions as Lender may deem approgfiate.

Employ Agents. Lerder may engage such agent or agents as Lender may deem appropriate. either in
‘li'egdeffs name or in Grantor's name, to rent and manage ﬁ\e Property, ncluding the collection and application
ents.

Other Acis. Lender may do all such other things and acts wilh respect {o the Properly as Lender may deem
afpmpnaze ard may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for <he purposes stated above.

No Requirerh2o io Acl. Lender shall not be rec,uired 10 do any of the foregoing acts or things, and the fact
that Lender shall nave performed one or more St the loregoing acts or things shall nol require Lender to do
any other specific ar; ¢ thing.

APPUICATION OF RENTS 4lf costs and expenses incurred 0y Lenger in connection with the Pr_opesrg shall be lor
Gramor's account and Lender iray pay such costs and expenses {rom the Renls. Lender, in its sote discretion,
shall determine e application o any and all Ren(s received by il however, any such Renis received by Lender
which are not apched 10 such £r%is and expenses shall be appiied (o the Indebtedness. All expenditures made by
Lender under tins Assignment and not :eimbursed from the Rents shall become a part of the Indebiedness ()
secured by this Assignment, and 3% be payable on demand, with inierest at the Note rale from date of 4
expenditure until paia. Y-
FULL PERFORMANCE. if Grantor pays at of the indebtedness when due and otherwise periorms all the
oblicatons impcsed upon Grantor under (h's Assignment, the Note, and the Related Documents, Lender shall g,
execute and delver 10 Granior g suitable satiszciion of this Assignment and suitable staiements of terminaticn of XY
any financing statemer) on file evidencing Lerder's security interest in the Rents and the Property. Any
tesrrination fee required by law shall be paid by «santor. if permated by applicable iaw. If. however, payment is o
mace by Grantor, whetter voluntanily or otherwise, or 'y vuaraator or by any third party, on the Indebledness and N
ther2after Lender is lorzed to remil the amount of thal pavment (aP to Grantor's trusiee in bankruptcy or to any
similar person under aty federal or state bankiupicy law r law for the reliet of deblors, (b) Dy reason of any
judgment, decree ¢r order of any court or administralive Leuy having jurisdiction over Lender or any of Lender's
operty, of Lc) by reason of any settiement or compromis: o any claim made by Lender with any claimant
including without imitation Grantor), the Indebtedness shall be conisidered unpaid for the purpose of enlorcement
of t:vis A:;sr:gnmem and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be.
notaithstanding any cancellation of this Assignment or of any nclc or ather instrument o a%reement ewdencmg!
tha indebtedness and the Property will conhinue to secure the amount ‘epa‘d or recovered 1o the same extent as i
that amount never had been originally received by Lender, and Grantcr.shall be bound by any judgment, decree,
orcer, settleme W or compromise relahng (0 the Indebledness of 10 this Asgrzament.

EXPENDITURES 8Y LENDER. Il Grantor fais to comply wilh any provisicn ¢ tris Assignment, of if any action ot
g;oceedmg is commenced tha: would materialiy affect Lender's interests in «re Property. Lender on Grantor's

nalf may, but shall not be required to. take any action thal Lender deems appropaate. Any amount thal Lender
exdends in so doing will bear interest at the rate provided for in the Note from the dite incurred or paid by Lender
10 the date of -epayment by Grantor. Al such expenses. at Lender’s option, will (a) 'se payable on demand, ()
be added 1o tre balance of the Note and be apportioned among and be payable with any visialiment payments to
become due during erher (i} the term of any applicable insurance policy or (i) the remairary term of the Note, or
(c’ be treated as a balloon payment which will be due and payable at the Note's malturity. “c%is Assignment aiso
will secure pasment cf these amounts. The rights provided for in this paragraph shall be in adoition to any other
rights or any remedies (0 which Lender may be entitied on account of the default. Any such action by Lender
iﬁ':. 13“ not be construed as curing the detaul! so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the loilowing, al the option of Lender, shali constitute an event of default ("Event of Defau™)
uder this Assignmert:

Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.

Compliarce Defauit. Failure of Grantor 10 comply with ae? other term, obligation, covenant or condition
containec in this Assignment, the Note or in any of the Related Documents.

Defauit in Favor of Third Parties. Shouid Borrower or any Grantor default under any loan, extension of
credit. secumy agreemenl, purchase of sales agreement, or any other agreement, in favor of any ather creditos
or person that rray materialiy atfect any of Bcrrower’s property or Borrower's or any Grantor’s abifity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Felse Statements. Any warranty, representalion of statement made or furnished to Lender by or on behalf of
Grantor under tis Assagnme_m. the Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Delective Coiisteralization. This Assiqnment ot any ol the Relaled Documents ceases 1o be in fulf force and
effect (ir ctuding failure of any collaieral documents 10 ¢teate a valid and perfected security interest or lien) at
any ime¢ and for any reason.
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Other Defaults. Failure of Geantorto ¢ with any term, obligation, ccvenant, or condition coMained in a %
other agreement between Grantor and f&"%"& Y o ™

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appoiniment of a re teiver for any
part of Grantor's property, any assignment for the benefi’ of ¢-editors, any tvpe of creditor warkout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granto .

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whethar by judiniad
proceeding, seif-help, repossession o any other method, by any creditor of Grantor or by any jovernmertzi
a?ency against any of the Propng. However, this subsection shalt not appl{ in the event of @ good i ith
dispute by Grantor as lo the validity or reasonableness of the (laim which is the basis of the (areclosure or
forefefture proceeding, provided thal Grantar gves Lender written notice of such claim and furnisaes resen es
of a surety bond for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of 19&
indebtedness or any Guarantor dies o7 becomes incompetent, or revokes of disputes the validiy of, or iabiity
under, any Cuaranty of the indebiedness. Lender, ai its option, may, but shall not be requited 1o, perma e
Guarantor’s .ejtate to assume unconditionally the obhgaeyons anisiny under the guaranty it a manner
satistactory to onder, and, in doing 80, Cure the Event of Defauit.

insecurity, Leide. reasonably deems itself insecure.

Right to Cure. !'airch a failure is curable ang ¥ Granior has not een given a nolice of a breach i the sane

provision of this AssiJiaent within the preceding twelve (12) months, it ray be cured (and no Event of Default

will have occurred) if Granor, after Lender sends written notice demand ng cure of such failure: (a) cures ine

faifure within fitteen (15)(d7ys; or (b} if the cure requires more than Iitfeen (15) days, immediately inftiates

gtu%gs_ sufficient to cure the faiiure and thereatter continues and completes all reasonable and necessary steps
cient 10 produce compliance s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Uipon the occurrence of any Event of Default and a1 any time thereatier.

Lender may exercise any one of more of "he following rights and remedies, in addition to any other rights of

remedies provided by law:
Accelerate indebledness. Lender shall-izve the right at its optisn without notice to Grantor to declare the
entire Indebledness immediately due and peyrole, including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, withaut notice 10 Grantor, to take possession of the Propesty and
collect the Rents, including amounts past due ard unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In furtherinre of this rignt, Lender shail have ail the rights provided
for in the Lender's Right 10 Collect Section, above. i the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attomey-ii-‘avt 10 endorse instruments recerved r Jayment
thereof in the name of Grantor and to negatiate the same v coliect the proceecs. Payments by lenants o
other users to Lender in response to Lender's demand shall w? the oblications for which the payments are
mede, whether or not any proper grounds for the demand existed. -Lender may exercise s rights Jnger this
subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right 10 be placed us :;\ongagee in possession of 10 have a
receiver appointed to take possession of all or any pan of the Propety, w.h the power 10 frotect anc gesewe
the Property, to operate the Property preceding foreclosure or sale, and to rollect the Rents from the Property
and apply the proceeds, over above the cost of the receivership, againg the Indebtedness. The

nmment o a receiver shall exist whether or not the apparent value Jf the Propety exceeds the
noa Jgjness by a substantial amount. Employment by Lender shail not disqualify a porson from sefving as &
f .
gtl}er Remedies. Lender shall have ali other rights and remedies provided in this Assigranent of the Nole or

y law.

Waiver; Election of Remedies. A weiver by any f&%m a breach of a provision of this Astigiiment shall not
constitute a waiver of or prejudice the s rights othenvise to demand strict corr?han::e with thal provision
or any other provision. Election by Lender to pursue any remedy stall not exclude pursuit of any other
remedy, and an election 10 make expenditures of take action 10 perforn an obligetion of Grantor under this
Assignment after fallure of Grantor 1o perform shall nol affect Lender’s r ght to declare a getault ano exercise
its remedies under this Assignment.

Atlorneys' Fees; Expenses. |l Lender institutes any sud or a&tion 10 enforce any of the terme of thig
Assignment, Lender shall be entitled to recover such sum as the coun may adjudge: reasc able as auorneys’
fees at irial and on any appeal. Whether of not any court action is involved, all reasonable expenses ncurred
by Lender that in Lender's opinion are necessargl' at an]f time for the protection of ts interest or the
enforcement of its rights shall become a cs)an of the Indebtedness pavabie on demand and shall bear interest
from the date of expenditure until reﬁax at the rate provided for in the Noe. Expenses covered by this
Paragraph lucle, without limitation, however subject o any limits under applicabie law, Lender’s atornevs’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fess for bankruplZy
proceediggs {including efforts 1o modify or vacate any automatic stay o7 injun:tion). appeals aid ay
antict post-judgment coliection services, the cost of searching racords. obtamm%mle reports {including
foreclosure reports), surveyois' repons, and appraisal fees, and (e insurance. 1o {he exient permitted by
applicable lsw. Grantor also wilt pay any court ccsts. in addition to all ather sums pro rided by law.

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions ase a pan of this Assignment:

mongagee in Fossession or receiver may serve withoul bond # dermitted by law. Lencer's right 1o the
ingdsb
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Amendments. This Assignment, logether with any Related Documents. constitules the enlire underslanding
and agreement of the pa:%es as 10 the matters set forth in this Assignment. No aiteration of or amendment o
this Assignment shall be effective uniess given in wriling and sgned by the party or parties sought (¢ be
chasged or tourd by the alteration or ment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
linois. This Assignment shall be governed by and construed in accordsnce with the laws of the State of
klinols.

Parties. All obligations of Grantor under this Assigiment shall be joint and several, and all
references 1o Grantor shall mean each and every Grantor. This reans that each cf the persons signing below
1§ responsit e for all obligations in this Assignment.

No Modificetion. Grantor shall not enter into any agreement with the hoider of an-{' mongage, deed of trust. or
other secur} agreement which has priority over th's Assignment by which (hat agreement is modified,
amended. exr’2ntud. or renewed withoul the prior writter: consent of Lender. Grantor shall neither request nor
accept any ‘uture advances under any such security agreement without the prior wiitten consent of Lender.

Severabiiih. 'f a2 coun of competent jurisdiction finds any provision of this Assignment to be invalid of
unerforceable as i, any 0Persion or curcumstance. such finding sha! not render thal provision invalid o
unenforceable as (¢.ary other persons of circumstances. If feésible, any such offending provision shall be
deemed (0 be mod hed 1o .be within the limits of enferceability o validity: however. if the olfending provision
cannol be so modif.ed, it snuil be siricken and all other provisions of this Assignment in all other respects shall
remain valig and er.forceatde.

Successors and Assigns. Sviiect to the limitations staled n this Assignment or transfer ol Gramor's
imerest, this Assignment shail ae bnding upon and inure 10 the benefit of the parties. their successors and
assigns. |f ownersnip of the Property hecomes vested in a pers)n other than Grantor, Lender, withoul nofice
to Grantor, may deal with Grantor's sucuessors with reference ‘o this Assignment and the indebiedness by
way of forbearance or extension withaat releasing Grantor from the obligations of this Assignment or (iability
under the Indebtedness.

Time Is of the Essence. Time is ol the esterc in the performaince of this Assignment.

Waiver of Homestead Exemplion. Grantor hersby releases and waives all fights and benefi's of the
homestead exemption laws of the State of illinois 7,5 tc all indebtodness secured by this Assignment.

Waivers and Consents. Lender shall not be deeincd 10 have waived any figiﬂs under this Assignment (of
under the 3elated Documents) uniess such waiver is- o ariting ang signed by Lender. Nc delay or omission
on the pait of Lender in exercising any nght shall opaae as a waiver of such right or any other right. A
waiver by any pany of a provision of this Assignment shzit o onslitute a wasver of Of prejudice the pary'’s
nght otherwise 10 demand strict compliance with that provis.o” or any other provision. NO prior waiver by
Lender, ncr any course of dealing between Lender and Granr>-. shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as 1o any future transacticns. vihenever consent by Lender is required
in this Assignment, the granting o such consent by Lender ir any instance shali not constitule continuing
consent 10 subsequent instances where such consent is requirec .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS Of THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

ZYLL6SL6

GRAMTOR:

BERT R. SLANKER

X [L,Qaﬁf_@_,f;é _/%d«ué({/

VICTORIA M. SlANKFﬁr
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INDIVIDUAL ACKNOWLEDGMENT

=3

L ""““““““"“‘“‘f“)‘,

Z Z . Q‘:‘“FHCIAL Sy
e - ) X OLILLIAN BOYD
NTY )88 XuoTARY PUBRKC STATE OF LLINOS)
IM Yan COMMISSION g JP0h

COUNTY OF é ) :‘mmnmmmmmmmn»m ]

On this day belore me, the undersipned Nolary Public, personally appeared ROBERT R. SLANKER and
ViCTORIA M. SLANKER, to me known to be the individuals described in and who executed the Assgnment ¢f
Rents, and acknowledged that they signed the Assignment as heir free and voluntary act and deed, fcr the uses
and purposes therei mentioned.

Given under my hanZ and official seal this __[i day of éz. _’%ZZ .19‘ZZ

’ Lod (il d! ko 2
By L/;j;,él Residingst /77 i d S ' il
Notary Public in and for the Siate'a! \ Qg’m fa

/
My commission expires ; [5 42 Y
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