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MARY BRAN])ES ﬁi a g‘r F
STANDARD FINANCIAL MORTGAGE CORPORATION : o ’DUild:T' ;:R‘?DET"R-J?4+6

800 BURR RIDGE PARKWAY" 2

BURR RIDGE, 1L 60521
‘ : [Space Above This Line For Recording Dam]

= - LOAN NO.: 5001051446 @

MORTGAGE

THIS MORTGAGR (“Security Instrument”) is given on August 1 , 1997 . The mortgagor is ,
FSTELA DE VAZQUEZ MARRIED TQO ADOLFC VAZQUEZ ..

i
e
s

("‘Borrower") This Security Instrumen:1s given to Standard Financial Mortgage Corporation '} "which is organized and
emstm;g under. the laws of the United State’ of «merica, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

IL 60521 ("Lender”). Borrower owes Lender the principal sum of

~ Eighty Five Thousand and no/100

Doilars (U.S. $ 85, 00(} 00 )

This  debt - evxdcnced by Borrower's nale dziéd the same date as this Security Instrument ("Note™), which
pravides for monlh]y‘paymems, with the full debt, if. notpeid earlier, due and payable on September- 1 2027

£9VTESL6

£ This Secunty lnsmuncnt secures to Lender: (a) the rﬂpaymew ~t the debt evidenced by the Note, with interest, and
- 1l renewals, extensions and modifications of the Note: (b) the paymant of all other sums, with interest, advanced

under par«graph? 10 protect the security of this Security Instrumer:, und {c) the performance of Borrower's

- covenants and. agreerncnts under this Security Instrument and the Note. /Fai this purpose, Borrower does hereby morigage,
- grantand: convey to Lender ihe following described property located in COOK, County, Illinois:

THE EAST ONE HALF OF LOT 37 (EXCEPT THE WEST 10 FEET THEREOZ) AND ALL OF LOT 38
AND 1OT.39 (EXLEPT ‘THE EAST 3 FEET THEREOF) IN BLOCK 20 IN J.H, CAMPBELL'S = .
ADDI FION TO CHICAGO, BEING A SUBDIVISION OF THE NORTHWEST ONE OUARTER (EXCEP’F THE
EAST 50 FEET THEREOF) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y1675 54;

CIPIN# #19-14-116-067-0000
- which has the address of - 3924 W 57TH PL CHICAGO

{Sireen) iCity}

Mlinois, 6(‘629 (*Property Address”);
‘ TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements,
" appurtenances, and fixtures now or hereafter a par of Lhe propeny All replacements and addiions shall also be covered
by this Security Insmlmem. ‘Al of the foregoing is referred to in this Security Instrument as the "Prupeny
BORROWER COVEN ANTS that Borrower is jawfully seised of the.estate hereby conveyed and has the nght
. 10 mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrances of record. ‘
THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-umform covenan(s
 with limited variations by Junsdxc tion to constitute'a umform security instrument covering real property.

- LLmNoIs - Single Family -- Fannie Mae[Fresdie Mac UNSFORM INSTRUMENT ‘ i‘
le FRM (09/94) FiTECH JLOIR.FRM (01/97) SFMC  Form 3014 9/90  (page ! of 6 pages) Initia L_
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. UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
.1. Payment of Principal and Inter:st; Prepayment and Late Charges. Borrower shall proinptly pay when due
the pnnc:pal of and interest on the debt evidenced by the Note and any prepayment and late charg,es ducunder the Note.
2 Funds for Taxes and Insurance. Subject 1o apphcable Jaw or 1o a ‘written waiver by Lender, Borrower shall
. pay to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds®} for:
)] yearly taxes and assessments which may atiain priovity over this Security Instrument as a lien on the Propeny. (b} year-
ly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard ¢r property insurance premiums; (d) year-
ly. ﬂood insurance premiuwms, if any; (e) yearly mortgage insurance premivms. if any, and (f) any sums payable by Borrow-
er- lo‘ : Lender, in.accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance ‘premiums.
These nems are called "Escrow liems." Lend:r may, at any time, collect and hold Funds i an amount not to ‘exceed the:
maximum amount a lender for a federally relaled mortgage Joan may require for Borrower's escrow account under the
fed}-ral Real Estate' ‘Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef sey.
("BLESPA ), unless’ another law that applies to the Funids sets a lesser amount. If so, Lender may, at any time, collect and
holh Funds in an amount not to exceed the lesser amount. Lender may estimae the amount of Funds due on the basis of -
‘ curlent dlata and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable :

law.

.. The Furds =2all be held in an institution whose deposits are insured by a federal agency, instrumentality, or _
ent (mcludmg Lender, \f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Ful dq to. pay- the Escieyy fems.  Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the ;.scrow account, or verifviiz the Escrow Items, unless Lender pays Borrower interest on the Funds and apphc.abie law
penmts Lender to make such «'charge, However, Lundzr may require Borrower to pay a one-time charge for an indepen-
deriiveal estate tax reporung scivice nsed by Lender in connection with this loan, unless applicable law provides otherwise.
Un"hks an- agrecment is made or app.ictubls law requires interest 10 be pa:d Lerder shall not be required to pay. Borrower
any .Jterest or eqrnings on the Funds. ‘Borrovier and lender may agree in writing, however, that interest shall hl. paJd on

N thel des Lender shall give to Borrower, witnout charge, an annual accounting cf the Funds, showing Cl‘cdllsf.mﬂ debits

Coto l“il ‘Funds and. the purpose for which each cebii to the Funds was made. The Funds are pledged as additionill’ security

forl ul sums secured by this Security Instrument,

’ If the Funds held by Lender exceed the: amonnts pcrmmed 10 be held by applicable law, Lender shall account 10
Bor nwer for the excess. Funds in accordance with the rejuircments of applicabie law, If the amount of the Funds held by -
Lc':l ler at’any time is ot sufficient 10 pay the Escrow lteris »viien due, Lender may so notify Borrower in writing, and, in
suclj case Borrower shall pay to Lender the amount necessary-(make up the deficiency, Borrower shall make up the
deiu iency in no more than twelve monthly payments, at Lender’s soiz discretion.

’? . Upon payment in full of al} sums securzd by this Security Iasirment, Lender shall prompily refund to Borrower
any J%unds held by Lender. If, under paragraph 21, Lenier shull acqui:< or sell the Propenty, Lender, prior to the acquisi-
tionjor sale-of the Property, shall apply any Funds held Ly Lender a the tirse of acquisition or sale as a credit against the
suin fsccured by this Security Instrument.

' 3. Application of Payments. Unless applicable law provides otherwise, 2i! payments received by Lender under
paraz raphs 1 and.2 shall be applied: first, 1o any prepayrent charges due under -the ~'ste; second, to amounis payable
undcr paragraph 2 third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4 Chargw, Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the

: Pm]: erty ‘which may altain priority over this Security [nstrement, and leasehold payments cr ground rents, if any
‘ Borrower shall pay these obligations in the manner provided in paragraph X, or if not paid in that'mwuiner, Botrower shall
: pay ‘Them. on-time directly to the person owed pilyment. Borrower shall pr(lmplly furnish to Lender ' notices of amounts

to bt: pzud under this paragraph. If Borrower makes thesc: payments directly, Berrower shall promptly fumish to Lender

racenpts cwdencmg the payments,

: - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

' agw ‘s in wnung ta the payment of the obligaticn secured by the lien in a :manner acceptable to Lender; (12} comests in
gooﬂ faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
Optri ue to prevent the enforcement of the lien; or (c) secures from the holcer of the lien an agreement sufisfactory to
Lencer subordinating the lien to this Security Instrument. If Lender determines hai any part of the Property 15 subject to
a Ilen wluch may attain priority over this Security Instrument, Lender may give Borrower a notice identi fy ing the lien.

' Borr :lwer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the. I‘ropcrty insured against loss by fire, hazards inclided within the term "extended coverage" and any other hazards,

' mcludmg floods oy flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

- for: the penodq that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrmvet subject

o Lmder s.approval which shall not be unreasonably withheld. If Borrower fails to, maintain coverage dwnb:d above,

j Lcuder may. a Lender s option, obtain coverage to protect Lender’s rights in the Property in accordance with panagraph 7.

7
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lznder shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice to the insutance
currier and Lender. Lender tay make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.

If the restoration or repeir is not economically feasible or Lender’s security would be lessened, the insurance proceeds
“shall be applied to the sums secured by this- Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i insurance
carrier has offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procetds lo
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50-day

period will begin when the notice is given.

“ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nov extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments. If underp:ragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

tesulting froft Gax 1age to the Property pnor to the acquisition shall pass to Lender to the extemt of the sums secured by
tsis Security Instavment immediately prior to the acquisition.

6. Ocenpaucy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
Leastholds. Borrower shail occupy, estabhsh and vse the Property as Borrower’s principal residence. within sixty days
after the execution of this Secuity Instrument and shall continue to accupy the Property ‘as Borrower's prmmpal residence
for at least onc year after the Gay: of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wuhheld or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol
destroy, dmge or n'npa:r the Property . ailow the Propeny to deteriorate, or commit waste on the Property. Borrower -,

- shall be in default if any forfeiture aclion o proceeding, whether civil or criminal, is begun that in Lender’s good fmth
: Judgment could result in forfenure of the Property or.otherwise materially impair the lien created by this Securrty Instru-
ment or Lender's security interest. - Borrower msv.cure such a default and reinstate, as provided in paragraph 18, by
rausing the action or proceeding to be dismissed wiitva ruling that, in Lender’s good faith determination, precludes for-
feiture of the Borrower's interest in the Property or cther_material impairment of the lien crealed by this Security Instru-
“waent or Lender’s secunty interest. Borrower shall also e in default if Borrower, during the loan application process, gave °
materially false or maceurate infonmation or statements 10 Lznuer (or failed to provide Lender with any material informa--
tion) in connecuon with the loan evidenced by the Note, including, but not limited to, representations concerning
" Borrower's occupancy of the Propeny as a principal residence. ifihi; Security Instrument is on a leaschold, Borrower
shal) comp}y with al] the provisions of the lease. If Borrower acquires .ee title to the Property, the !easehold and the fee
m]e shall not merge unless Lender agrees to the mc.rger in writing.
‘ 7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenants and agrcemcnt‘;
contained in this Secunty Instmmem or there is.a legai proceedmg that - may” “ignificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forts.m seorto enforce laws or repulations),
then Lender may do and pay for whatever is necessary 1o prolect the value of the/yroperty and Lender's rights in the
Propexty. Lénder’s actions may- include paying any sums secured by a lien which has prioriiy over this Security Instrument,
appearing in'court, paying reasonable atorneys’ fees-and: entermg on the Property to make reraits --Although Leader may
1ake action under this paragraph 7, Lender does not have.to do so..
‘ Any amounts disbursed by Lender under this paragraph 7 shail become additional debt uf gorrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of paymem these (amounts shall bear
interest from the date of drsbursement at the Note mte and shall be payable, with interest, upon notice £om Lender to
Borrower requesting paytent,

8. Mortgage Insurance. - If Lender reqmred morigage insurance as a condition of making: the loan- secumd by this -
‘Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requrred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to-obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost

‘ suhslannallg,- equivatent 1 to the-cost 1o Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender If suhstamlally equwaient mortgage insurance: coverage is not available; - Bonower shall pay-
"to]ender each month a sum equal 10. one-twelfth -of the yearly mortgage insurance premium béing paid by Borrower -
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of morgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if
- mortgage rrl.surance coverage (m :he amount and sjor me period that Lender requires) provided by an insurer approved by .

' Lender agam becomes available’ and  is oblamed .Borrower .shall pay the premiums requlred to maintain mortgage

" insurance in-effect, or to provxde a loss reserve, unul lhe requlrement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender. of applicable law.
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-9, Inspection, Lender or its agent may make reasonable entries upcn and inspections of the Property. . Lender -
‘_shaIl gwe Borrawer notice at the time of or,prior to an inspection specifying reasonable cause for the inspection. -
10, Condemnation. The proceeds: of any award or claim for damages, direct or consequential, in conn.ctwn with
any condemnauon or-other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby

. as;:gned and shall be paid to Lender.

e Inthe event of a total taking of the: ‘Property, the proceeds shall be applied to the sums secured by thls Security
Instmmcnl whether ot not then due, with anﬂ excess paid to Borrower. In the event of a partial taking of the Pmperty in
which the fair market-value-of the Property inimediately before the 1aking is equal to or greater than the amount of the
sums ‘secured. by this. Security Instrument immiediately before the taking, unless Borrower and Lender otherwise agreein
wntmg, the sumis secured by this Security Instrument shall be:reduced by the amount of the procceds mumphed by the

- faltowing fraction: (a} the total amount of the sums secured 1mmed1mely before tha taking, divided by (b) the fzir market.

value of the Propcrty muned;.uely before (he'aking. Any balance shall be paid to Borrower. In the event of apamal

- takmg ofithe Pmperty in which the fair mark*t value of the Property immediarely before the taking is less than the |

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writingjor
unless apphcablt law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whethcr or no’ the sums are then due. [

If the Property is abandoned by Borrower, or if, aﬂcr notice by Lender 1o Borrower that the condemnor offers
to mﬂkc an award ov-c<t'i2 a claim for damages, Borrower fasl-s to respond to Lender within 30 days after’ the date the -
notice is gwen, Lender iz »uthorized to collee: and apply thet proceeds, at its option, either to restoration or repair of

. the Propmy or-to the sumz secered by this Sezurity Instrument, whether or not then due.

Unless Lender and Beire wer otherwise agree in wmmg, any application of proceeds to principal shall not extend
or. pustpone the due date of the-suonthly payments referred to in paragraphs ! and 2 or change the amount ol‘ such piy-

ménts,
11. Borrower Not Released; Forkzrance By Lender Not a Waiver. ‘Extension of the time for paymem or modi-

f' cauon of amomzauon of the sums secured! by this Securtiy Instrument granted by Lender to any successor ir: interest of
Bon’owcr shal[ not opcrate to release the liabil'ty of the ongm.d Borrower or Borrower’s successors in interest. Lender. .
shall Tiot. be required to commence proceedings agairst-any successor in interest or refuse to extend” time for payment or
othermse modify amontization of the sums secured by this Security Instrument by reason of any demand inade by the
ongmal Borrower or Borrower’s successors in interest. /uny ‘forbearance by Lender in exercising any right or remedy.

shall,not be a waiver of or preclude the exercise of any rigii i remedy.
12, Successors and Assigns Bound; Joint and Seveir! Liability; Co-signers. The covenants and agreemonts of

tJn‘S'S'ecumy Instrument shal) bind and benefit the successors and 7s5izns of Lender and Borrower, subject to the Jpro:

 visions of paragraph 17. Borrower's covenants and agreements shail ‘o joint and several, Any Borrower ‘who co-signs

this. Sccumy Instrument but does nol execute the Note: (a) is co-signing (nis Security Instrument only to rmorigage, grant.
and, convey thal Bonower 5 interest in the Property under the terms of this Security Instrument; (b) is not personally ob-

: l:gated 1o pay the sums. secured by this Security Instrument; and (¢} agrees tha Lender and any other Borrower miay
. agree to extend, niodify, forbear or make any ccommodations with regard to the ter:s of this Security Instrument or the
* Note withoui that ‘Borrower's consent.

13, Loan Charges. If the loan secured by this Secunry Instrument is subject 10  iaw which sets maximum loan

: charges 4and that Jaw is finally interpreted so that the interest or other Joan charges collected oria be collected in connec-
. tion with the loari exceed the permitted limits, then: (a) any such Joan charge shall be reduced by lie amount necessary T

j reduce the, chargl' to the permisted limit; and (b) any sums already collected from Borrower whicn. caceeded permitted

. limits: w:ll he reﬂmded to Borrower., Lender may choose to make this refund by reducing the prineipaowed under the
~Noteer by makmp a direct paymeni 1o Borrower. If a refund reduces principal, the reduction will be ticatz! as a partial
‘ prepaymem wuhbm any prepayment charge under the Note.

14 ‘Notices, 'Any notice to Borrower provided for in this Security Inst:ument shall be gwen by delivering it or by
mallmg it by first.class mail unless applicable luw requires use of another methosd. The notice shall be directed to the

' Property: ‘Address or any other address Borrower designates by niotice to Lender. Any notice to Lender shall be given by

first; c!as's niail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

nolice provaded for in this Securntiy Instrument shall be deemed 1o have been given 1o Borrower or Lender when given 2s

pro\rldednm this paragraph.
- . 15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the

" juhﬂdlctwn in which the Property is located. In the event that any prov:smn or clause of this Security Instrument or the

Note conﬂu:ls with applicable law, such conflici shall not affect oiber provisions of this Security Instrument or the Nole

: which: can be given effect without the conflicting provision. To this end the provisicns of this Secusity Insirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of llns Security lns[rumeul
ll‘? Transfer of the Property or a Beneficial Interest. in Borrower. Il all or any part of the Property or any inter-

estin lt is sold or, q,msiem:d {or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural
ILOIZFRM wsm; HTECH mmnsn 3196 S¥B| Form 3014 98¢ (page 4 of 6 pages)
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person) without Lender's prior written consent, Lender may, 2t its opticn, require immediate payrnent in fu!l of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall‘give Borrower notice of acceleration. The notice shail provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement 'of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable: law may ;SPEley for remstatemem) before sale of the Property pursuant to any power of sale contained in
thls Security Tnstrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrow-
er: (a) pays Lender all sums which. then would be due under this Security Instrument and the Note as if no acceleration
had oveurred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

Teasonably requr‘ to assure that the fien of this Secumy Instrument, Lender's rights in the Property and Borrower’s

obligation to pay e sums ‘secured by this Secumy Tnstrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Instriment and the obhgauon secured hereby shall remain fully effective as if no acceleration had
occurred. However, iz right to teinstate shall not-apply in the case of acceleration under paragraph 17.

19. Sale of ute:‘Thange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instriment) may be sold on2 ri-more times without pnor notice to Borrower. A sale may result in a change in the entity
(knovm as the "Loan Servicer"s th.at collects monthly payments due under the Note and this Security Instrument. There
aso may be one or more c.hangca of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writteys zotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ofdre new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infotmation required by apphcable law.

20. Hazardous Substances. Borrowcr si#1l not cause or permit the presence, use, disposal, storage, or release of -
any Hazardous Substances on or in the Property. Be.ruwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities f Hazardous Substances that are gencrally recognized to be
appropriate fo normal residential uses and to maintenance of tie Property,

Borrower shall promptly give Lender written notice of zay investigation, claim, demand, lawsuit or other action

* by any governmental or reguiatory agency or privite, party involvirg the Propcny and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any-rtazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary. remedial actions in actordanse with Environmental Law.

As used in'this paragraph 20, "Hazardous Substances” are those subsiarces defined as toxic or hazardous sub-
stanoss by Environmental Law and the following’ substances: gasoline, kerosese.-cther flammable or toxic petroleum
produicts, toxic pesticides and herbicides, volatile solvents, materials containing asbes:os or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and law:: of the jurisdiction where the
Fropurty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a foitews:

21, Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleratior; frliowing Berrower’s

brea:h of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
wnless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action reguirad to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the' Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payraent in full of all sums secured by this Security Jastrument without further demand and may foreclose this Secur-
ity Instrument by judicia) proceeding. Lender shail be entitled to collect al} expenses incurred in pursuing the remedies

. provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all nght of homestead exemptian in the Property.
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24, Ridcrs to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
wnh this Secumy Instrument, the covenants and agreements of each such rider shall be incorporated into :nd shall amend
and supplemem the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument;

[Check apblic'able box(es))

m Adjustable Rate Rider [J Condominium Rider [2) 14 Family Rider

[j Graduated Payment Rider (] Planned Unfl Development Rider [2) Biweekly Payment Rider
; | [ Balloon R_iﬂer [JRate Improﬁemem Rider [ Second Home Rider
| Otherts) [specify] NOTARY RIDER [ VA Rider

. BY S]GN!NJ BELOW, Borrower accepts and agrees to the terms and covenants contained in dm Security
Instrument and in any vifer(s) executed by Borrower and recorded with it !

%z,ﬁé_&,/ __/;2‘2 (Seal)

ESTELA DE VAZQUEZ « -Borrowei

3"4_% / M’ (Seat)

ADOLFO JGAZUUEZ ~—" Bormower
SIGNING SOLELY FOR THE PURPGSE
OF WAIVING HOMESTEAD RIGHTS .
(Seal)” (Seal) -
-Borrower -Borrower

{Space Below This Ling For Acanrwirdgement)

Wnnesscs

e w e .

Y,
O
o
ot
)]
-0
s
o

STATE OF Washu Am COUNTY ss: by ve

eSO , a Notary Public in and for s¥id county and ‘stae;.dn hereby certify that

L LU}V‘VW./
ADOLFO VAZQUEZ ﬂgm;%&g

ESTELR JE Vﬁ 2006 %

pcrsunany known to me to be the same person(s) whose name(s) subseribei 1o e

_ foreﬂgbiﬁg instrument, appeared before ine th .1y in person, and acknowledged that™{~//] ¢ 4
sigdb_d and delivered the said instrument as free and voluntary act, for the uses and pugpd§es therein set forth.

Giitén-undef my hand and official seal, this ['UL[A day of /AWW\JMQ‘F . 47 . \!'"m m
_ _ o

My bOMi$éion Expires: M l@' M% ’ \
7: W
- | Nowry Public

ILOIZ.FRM (09/54) FiTECH (MODIFIED 7/9 SFB)  Fom 3014 9/90 (page 6 0f 6 pages)

":P

-_\“‘ 1

N
i




UNOFEICIAL COPY
S | ADJUSTABLE RATE RIDER LOAN NO.: 5001051446
i . (1 Year Treasury Index - Rate Caps) LOAN PLAN: A39-PLAN 39

' Ly, THIS ADJUSTABLE RATE RIDER is made this 8th day of  August , 1997
s ‘.'ilj'? anl is rm.orpnrmed into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
_;:‘J1 Instrument”) of the same date given by the undersigned (the “Borrower™ to secure Borrower’s Adjustable Rate Note {the "Nate") to

i -*ijf STA&DARD FINANCIAL MORTGAGE CORPORATION
]
3
i

[

: ‘ . : ‘ (the "Lender™)
of the same date and Covering the propenty described in the Security Instrument and located au:

3924 W 5TTH PL

CHICAGO, 1. 60628
[Propersy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/(HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREZT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER (VST PAY.

ADDITIONAL COVENA NITS In addition o the covenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and agree s Iry Aws
A. . INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate zf 7.625 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first diy o~ September , 2002 , and on that day
every 12th month thereafter. Each date on which my interest‘rzie could change is called a "Change Date”.

*  (B) ThelIndex , . _

Beginning with the first Change Date, my inerest rate will be dasod.on an Index.  The "Index" is the weekly average yield on
United' States Treasury securities adjusted fo a constant maturity of ! y®ar, as made available by the Federal Reserve Board. The
most recent Index figure available as of the daie 45 days before each Change 'Diie 75 called the "Current Index”.

It the Index is no longer available, the Note Holder will choose a new index Aich is based upon comparable informatien, The
Note Holder will give me natice of this (hmcc.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ‘fwo and Seven Eighths
percentage point(s) ( 2.875 %) to the Current Index, | The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%).  Subject to the limits stated in Section 4(D) below,
thjs rounded amoum will be my new interest rate until the nm Change Date,

The Note Hulder will then determ ine the amoum of the momh[y paymem that wauld be sufficient 1o repay th: unpaid principal
that 1 am expected 10 owe at the Chdnge Date in full on the Maturity Daie at my new imerest rate in substantialsy equal payments.
The result of this calcu[auon wn[[ be the: Tew amotnt of my monthly payment,

(D) Limits on Intemit Rate Changes
The interest rate 1 am required to pay it the first Change Date will not be greater than 0.625 % or less than
5.625 %. Thercafter, my inlerest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%} from the rale of interest T have heen paying for the preceding twelve months. My interest rate
will never be greater than 13,625 %.

Pare 1 of 2
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(E) Effective Date of Changes
My new interest raie’ will become efiective on each Change Date. ] will pry the amnount of my new monthiy payinent

begmnin;_, on the first monthly payment date afier the Change Dute until the amount of my monthly payment changes again.

- (F)Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intersst rate and the amount of my momhly

_ | paymem before the effective date of any change. The notice will include information required by law to be given me and
55 also the lide and tetephone number of a p(.rsun who will answer any question 1 may have rugarding the notice.

B ['RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER

Umfonn Covenant 17 of the Security Instrument is amended (o read as foilows:

Transfer of «ho Property or o Beneficial Interest in Borrower, Ifall orauy partof the Propesty or any interest in
it'ts sold or trunstecred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a:nasural person)
‘-f without Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this

- Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

- of this Securny Instrument, 14 nder also shall not exercise this option if: {a) Bosrower causzs to be submitted to }ender information
reqmred by Lender to evatua’é b~ intendzd wansferce as if a new loan were being made to the transferse: and (b) Lender

‘ reasnnnbly determines that Lender = zecurity will not be impaired by the loan assuirption aud that the risk of a breach of any covenani

1 or agreement in' this Security Instrumer:iis acedptable to Lender.

1 To the extent permitied by applicati Juw, Lender may charge a reasonable fee asa condition 1o Lender's r.:onscm 10 the loan
"assumpnnn Lender may also require the trasfeiee 10 sign an assumption agreement that is acceptable to Lender and thal obligates
: the transferee to keep.all the promises and agteements made in the Note and in this Sccusity Insirument.  Borrower will continue to

i be oblrgawd under the Note and this Security Inistuzient unless Lender releases Borrower in writing,

- If Lender exxercises the option 1o require immediatapayment in full, Lender shall give Borrower nolice of acceleration.  The
nuucc shall provide a period of not less than 30 days frem the date e notice is deiivered or mailed within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails \o pay these sums prior to the expiration of this period, Lender may’

oy : invoke’ any remadies permitted by this Security Instrument withov further notice or demand on Borrower,

I

3

9’7594._463

~ BY SIGNING BELOW, Bor}nwer accepts &nd agrees fo the terms and covenanr-contained in this Adjustable Rate Rider.

N .
LF =«

. &ﬁ”?"— e (Seal)

STELA DE VAZQUEZ -Bos rower

“e—(Seal)

drimower

FIONN

{oea)
-Barmower

{(Seal)
-Borrower

11LFRM (062) FITECH 31111.FRM (07/96) SFB
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NOTARY RIDER

£9tvP6SLe

STATE OF TIIINOIS _ Q00K COUNTY ss:
L TNE  (ODERSECE)) a dotary Public in and for said county and state, do hereby certify that

ESTELA DE Visuez MARE/ED 70> ploile YApLE

personally known 1o me to Ue 7lie-same person(s) whose name(s) subscribed to the
foregoing instrursent, appeared before me this day in person, -and acknawied sed that SHE

signed and delivered the said ipstrument as HEPR_ free and voluntary act, fur-the uses and purposes therein set forth,

Given under my hand and official seal, this g . day of

' @9
,_L?.L_q

/

My Commission Expires:

Zf (SEAL)

aw,t) PN R Y R T S LT ","'n‘_'.

Notazy Public
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