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HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security #-strument") is given on AUGUST 08, 1497 . The mortgagor is
MARY SCOTF , A WIDOW AND NOT SINCE REMARRIED i
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whose address is 7419 SOUTH SANGAMON,

CHICAGO, ILLINOIS 60621

This Scuunt} Insirument is given lo

SENIOR INCOME REVERSE MORTGAGE CORPORATION

("Borrower").

. which is
organized and existing under the laws of  THE STATE OF ILLINOIS . aud whose address is

125 50 UTH WACKER DRIVE, SUITE 2090, CHICAGO. ILLINOIS 606/

{("Lender"). Borrowier las agreed o repay to Lender
;mmuma witich Lendcr is obligaied to advance, including futurc advances. under e temns of a Home Equity
Conversion Loan Agrecment daied the same date as this Sceurity Instrumens {"Loan Agreement*). The agreement
] l‘(:p’l)‘ is evidenced by Borrower's Note dated (he same date 4s this Scourity Instrument (" Nols ") This Securily
Instniment secures 1o Lender: (a) |he repayment of the debt evidenced by the Note. with inlercs: #7 2 sate subject to

adjustnent, and illl tenewals, oxtensions and modifications of the Note, up to a maximum [Jl‘InC',J“' amount of
- ONE HlUNDRED ELEVEN THOUSAND AND /100

(US. $ mmmno ). (b) the payment of all other sums, with interest, advinced under Paragraph 5 to
protect the sezurizy of this Sccurity Instrunent or ollu,rwlsc gue under the 1erms of this Sccurity Instrument; and
() the p«‘rl‘ommm.c of Borrower's covenants and agreements under this Security Instrument and Lhe Note, The ful
debt. including amounts described in (a), (b). and (c) above, if no! paid earlier, is duc and payablc on
APRIL 26 . 2065 . For this purpose, Borrower docs hereby mortgage. grant and convey to Lender the
followiny described property located in© COOK County, IHlinois:
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LOT 52C IN DOWNING AND PHILLIPS NORMAL PARK ADDITION BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSH1P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CC)UN'I’Y, ILLINOIS. 20-29- 228-—003

which has the address of 7419 SOUTH SANGAMON
{Sireat}

CHICAGD _LLINOIS 60621 ("Properly Address");
|Giy] {Stata} [Zip Codo]

TOGETHER WITH ali the improvement:. nowor hereafler crected on the property. and all cascments, rights,
appunicrances, and fixtures now or hereafler a pan of the property. Al replacements and additions shall also be
covered by this Securily Instument. All of the furcgiing is referred to in this Security Instrument as the
Ilpmp’n}! r

BORROWER COVENANTS that Borrower is lmvfuan acised of the estate hereby conveyed and has the right
to morgage, prant and convey the Property and that the Propeiy is unencumbered. Borrower warranis and will
defend gencrally the title to the Property against all claims and depiards. subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants
wilh limited variations by jurisdiction lo constitute a uniform security indtrument covering real propeny.

UNIFCRM COVENANTS, Bormowver and Lender covenant and agree asiohows:

1. Payment of Principal and Interest, Borrower skl pay when due the srncipal of, and interest on, the
debl evideneed by the Note.

2. Payment of Property Charges, Borrower shalf pay aH propeny charges consisting of laxes, ground rents,
flood and hazard insurance premiums, and spccml A3SCSSINCNIS in @ limcly manncr, and shxiiprovide evidence of
p'wnn.nt to Leader, unless Lender pays property charges by withholding funds from montily revaients due to the
Borrawer ar by charging such paymients 1o a linc of credit as provided for in the Loan Agmcmcm

3. Fire, Flood and Other Huzard nsurance. Borrower shall insure all improvements 0z the Property.
whcmcr now in existence or subscquently erecled, againss any hazards, casualtics. and contingencics. including

- fire, Ilns inswiance shall be maintairicd in the amonnts. 1o the extent and for the periods required by Lender or the

Secrctary of Housing and Urban Development (*Sceretary™), Borrower shatl also insure all improvements on the
Property. whether now in exisicnce or subsequenily erected. against loss by Moods to the extent required by the
Secrctary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
rencivals shall be held by Lender and shall include loss payable clauses in favor of. and in a fonn acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il
not niade promptly by Bomower. Each insurance company concerned is hereby authorized and direcled (o make
payment for such Joss 1o Lender instead of 1o Borrower andl to Lender jointly. Tusurance proceeds shall be applied
10 resloralmu or repair of the damaged Property. if the restoration or repair is cconomically feasible and Lender's
sccm.uy 5 nol lessened. * f the restoration or repair is nat economically feasible or Lender's security would be
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lesseneid, the insurance proceeds shall be applied first 1o the reduction of any indebtedness under 4 Sccond Note
and Second Sccurity {nstrament held by the Sceretary on the Property and then fo the reduction of the
indcbtedness urler the Note and this Security instrument. Any cxcess insurance proceeds over an amound required
10 pay -all uulstmﬁmg, » indebtedness under the Note and this Sccurity Instrument shail be paid to the entity legally
entitled thercto: - B

In the cvenl or Toreclosure of this Security Instrumicnt or other (ranster of title to the Property that estinguishes
ihe indebtedness. afl right, title and interest of Borrawer i and to insurance policies in force shall pass (o the
purchaser. ‘

4. . Ocrupancy, Preservation, Muintenance, and Protection of the Property; Borrower's Loan
Applicitian: Leascholds. Borrower shall occupy; estabiish, and usc ihe Property as Borrower's principat
residenie afted [be execution of this Security Instrumenl, and Borrower (or at icast onc Borrower, il initially inote
than ane person i -Borrowers) shall continue to occupy the Property as Borrower's principal wsidence for the
{erm of the Sccutr’.g toetument, "Principal residence shall have the same meaning as in the Loas Agrecment.

Borrower shiall nov coranit waste or destroy, damagc or substantially cliange te Property or allow the Property
10 dclcmora(c. r(.asumblc serir and tear excepled.  Borrower shall also be in default if Borrower. dusing the loan
application process. gave satcrially falsc or inaccuratz information or statements to Lender {or failed 1o provide
Lender with any material infornatien) in connection with the loan cvidenced by the Notc, including, but not
limited to, rcpr(,scmallons concarting P"rmwcl‘s occupancy of the Propenty as a principal residence. I this
Sccurity lnstmmcni is on a lcaschole. Borrower shall comply with the provisions of the leasc. H Borrower
‘acquires fee tile (o the Propenty. the Jeaselold and fee titlc shall nod be merged unless Lender agrees to the merger
in writing,

5, Charpes io Borrower and Profection 0. Lender's Riphts in the Property, Borrower shall pay all
govermmental or mumc:pal chargcs fines and imposit’ons that are not ingiuded in Paragraph 2. Borrower shall pay
thesc obligations on time directly to the entity which is owed the payment, if failure to pay would ddvcmcly affect
Lender's' interest: in the Property, upon Lender's requesi - Purower shail promptly furnish to Lender receipls
w:dcncmg these payments. Borrower shall pmmpuy dischutes ony ficn which bas priority over this Sccurity
Instrument in the manner provided in Paragraph 12{c).

If Borrower fails to make these payments or the property charges ioquired by Paragraph 2, or fails to perform
aty other cownanls and agreements conained in this Security Instmmer., or'there is a legal proceeding that may
significantly al‘l‘cm 1ender's rights in the Property (such as a proceeding i ornkruptey. for condemnation o7 to
enforee laws or mguhmons) then Lender may do and pay whatever is neecssaay o prolect the value of the
Property and Lenders rights in the Property. including payment of taxes. hazzid-insurance and other items
mentioned in.Faragraph 2.

To protect Lender's sccurity in the Property. Lender shall advance and charge to Bourowss al} amounis duc to

the Secrefary. fur the Mong.lgc Insumncc Premium as defined in the Loan Agreement as vetl «s 211 sums due to
the Joan servicer for servicing activities as defined in the Loan Agreement, Any amousts disorised by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreerieat and shall
be sccurcd' by this Sccurity [nstrument,

Inqpectmm Lender or ils agent may cnler on, inspect or make appmisals of the Property in a reasonable
manner and al.reasonable times provided that Lender shall give the Borower nolice prior to any inspeclion or
appraisal *‘pecx('vm“ 2 puIpose for the inspection or appraisal which must be related (0 Lender's interest in the
Property. I the propeny is vacanl or abandoned or the foan is in default, Lender may take rensonable action 1o
pmtect andt prcscrvc such vacant or nbandoned Properly without notice te the Bomawer.

7. Condemnation, The proceeds of any award or claim lor damages, direct or consequential. in conncction
with any condemnation or other taking of any pan of the Proparty, or for conveyance in place of condemnation
shall be paid 1o, Lcndcr The proceeds shall be applicd first to the reduction of any indebiedness under a Second
Note and & econd 'So-unly Instrument held by the Sccretary on the Propeny, and then (o the reduction of the
inciebicdness under:the Note and this Security Instniment. Any excess procecds over an amount required to pay all
cuistanding mdcbmdncss under the Note and this Sccum y Instrument shall be paid o the entity legally entitled

ll‘mcto ‘ _
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8. Fees. Lender may colleet foes and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
{a) Due and Payable. Lender may require immediate payment in Tull of all sums sccured by this Sceurily
Instnoneit if;
(i) A Borrower dics and the Property is nol the principal residence of at least one surviving Borrower, or
(ii) Allofa Borrowu S utlc in the Property (or his or her beneficial inferest in a trust owning alf or part of
tie Property) is sold or otherwise transferred and no other Bommewer retains title 1o the Property in fec
simple or retains a leaschold under a fease for less than 99 years which is renewable or a leasc having a
remgining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
orretakis a life estate {or retaining a beneficial interest in a trust with such an interest in the Properly).
(k) Dugand Payable with Secretary Approval. Lewder may require inmediate payment in full of alt sums
securcd by 2is Sceurity Instrument, upon approval of the Secretary. if:
(iy The Progerty ccases Lo be the principal residence of a. Bormower for reasons other than death and the
Property is nol tie pyincipal residence of at least one ether Borrower; or
(ii) For ut peried o lunger than twelve (12) conscculive menths, a Borrower fails (o occupy the Property
becanse of physicai or mental illncss and the Property is not the principal residence of at least onc other
Bomower; or
¢iii) An obligation of the Borrovciunder this Security Instrument is not performed.
(c) Nutice to Lender, Borrowershall solify Lender whenever any of the evenis lisled in (his Paragraph ()
(i) or (1) occur,
(d) Notice to Secretary and Borrowel:_Ledder shall nolify the Scerctary and Borrower whenever the logan
becomes duc and payable under Pamgraph 9 (1) (i3} or (b). Lender shall not have the right 1o commence
foreclesure until Borrownr has had thirty (30) di'ys aler notice to either:
(i} Correct the matter which reswlied in the Security instrument coming due and payable: or
{ii) Pay the-balance in full; or
} Seil the Propcny for the lesser of the balance or $3% of the appraised value and apply the nel proceeds
of the sale foward the bal.mcc or
{iv) Provide the Lender with a deed in licu of loreclosure.,
() Trusts. Com'cyanr‘v of & Borrower's inicrest in the Propery (o a trust which meets the requirements of
thie Sewretary, or conveyance of a trust’s interests in the Property (o « Sorrower, shall not be considered a
conveyanie for purposces of this Paragraph 9. A trust shalt not be consiacics ar-occupant or be considered as
having a pnnmpal residenci: for purposes of this Paragraph 9.
() Mortgage Not Insured. Borrower agrees (hat should this Sccurity Instrument and the Nole not be
cligible for insurance under the National Housing Act willin - SIXTY DAYS from the
datc hercof, if permitted by, applicable law Lender may. at its option, require immediate piyient in full of ail
sums s*curcd by this Security Instnunent, A wrillen stalemient of any authorized agent of the Secretary dated
suhsc_qucmt 1o SIXTY DAYS from the date hercof, declining to insure this Sceurity
Instrument and the Note, shall be deemed conclusive proef of such inclipibility, Nowwillsinding the
{orcgoing. this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's Faiture to remil i mortgage insurance premium lo the Secretary.

10. No Defliciency Judgmenty, I3orrower shall have no-personal liability for payment of the debt sccured by
this Segurity [nstrument, Lender may enforce the debt only (hrough sale of the Property. Lender shall not be
permitied Lo obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. IF this
Security Instrument is assigned to the Secrelary upon demand by the Scerctary. Borrower shall not be liable for
any difference bctwccn the mortgage insurance benefits paid to Lender and (he oulstanding indebledness,

“including au.‘run"d mlercst owed by Borrower at the tunc of the assignment.

11. Rcumtutemcn!. Bormower ltas a right to be rcmslalcd if Lender hias required immediate payment in full,
This right a;:pln s even after forcclosmc procecdings arc instituted. To reinstate this Sceurity Instrument, Borrower
shall correet the condition which resulted in tlic requirement for inunediaie payment in fufl, Forcclosure costs and
reasonable :md customiary atiorneys' fees and cxpenses propetly assoctined wnh the foreclosure proceeding shall
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be added (o the principal balarce, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations
that it securcs shall remain in effiect as il Lender had nol required immediate payment in full, However, Lender is
not required’ Lo, permit mmsi.ﬂcmcm it (i) Lender has accepted reinstatement afier the comimencement of
forcclosure proceedings wulun Wwo vcars immediately preceding the commencement of a current foreclosure
procecding, {ii) rcinstatcment. ‘will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adverscly affect the priority of the Security Instrumen.

12, Lien Status,
(0) Modification. Borrower agrees to extend this Scourity Instrument in accordance with this Paragraph

12(a). ¥ Lender dc!cnnmcs that the original lien stalus nf the Securily Instrament is jeopardized under statc
Iaw 7 "ludmg but not lumtcd o sifuations where the amount sccured by the Security Instrument equals o
exiceds cnemaximum punc:p']l amount stated or the maximum period under which loan advances retain the
same licn priorty initially granted to loan advinces has expired) and state law permits (he original lien slatus
to be maintzives far future foan advances through the exceution and recordation of onc or more documents,
then Lender shail.gorain title evidence at: Borrower's expense. If the tillc evidence indicates thatt the Property
is nol enciumbered by any liens {excepl tlds Sccur:tv Instrument, the Second Security Instrument described in
Paragraph 13(2) and exy subordinate lichs that the Lender determines will also be subordinale to any future
foan advances). Lender shilll seoucst the Borrower (o execute any documents riccessary to protect the licn
status of future foan advances. Bormwer agrees 10 exceite such documents, If state law docs not permit the
~ original lien status to be. extendec to future loan advanies, Borrower will be deemed to have failed 10 have
perfonned an obligation-under this Sezurty Instrument.
(h) Tax Peferral Progmmm Borrower shrll ol participate ina real estate tax deferral program. if any lens
created by the tax deferml ire not subordingic 1o this Sccurity Instrument.
(¢} Prior Licns. Borrower shall promptly ‘isc Arge any lien which has priority over this Sccurity
Instrament unicss Borrower: (a) ngrees in writing-ie-ihe payment of the obligation secured by the lien ina
manncr acceptable 10 Lender, (b) contests ingood fit's the lien by, or defends agninst crforcement of the
lien in, Jegal procecdings which in the Lender's opinion cperate to prevent the enforcement of the lien or
forfeiture of any part of the Property: or (c) sccures from the do'der of the tien an agreement satisfactory to
Lender subordinating the tien to all amowils sccured by this-Sccurity instrument. I Lender determiines that
any part of the Property is subject to i licn which may attain priority over this Sccurity Instrument, Lender
may ive Borrower a notice identifying the licn. Borrower shall satisTy 1he Jien or take onc or more of the
actions set forth above within 10 days of the giving of notice,
13. Relationship to Sccond Security Instrument,

(a) Second. Security Instrument.. [n order 1o scour: payments which the Seer -mrv iy make to or on
behalf of Borrower pllF'pUcmi lo Section 255(i)(1)(A) of the National Housing Actan, o Loan Agrcemen,
the bucrt.tarv las required Borrower o execule a Sceond Nofe and a Second En.cunw Inetrument on (he
Property,
(b) Relationship of First and Secont! Security Instruments, Payments made by the Seerctaryshall nol be
incladed imthe debt under the Note unless:

(i) 'This Security Instrument is assigned 10 the Scerclary, or

(iD) The Secretary accepls reimbursement by the Lender for alf payments made by the Sccretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Sceretary, including interest on the
payments, but excluding it charges paid by the Seerelary. shall be included in the debt under the Note,
{c) Effect o Borrower. Where there is no assignment or reimbursement as described in (b)(i) or {ii) and
the Sccn.tary makes payments to Borrawer, then Borrower shall not;

{i} Be required to pay amounits owed under the Note, or pay any rents and revenues of the Properiy under

P Lragmph 19 1o Lenderora receiver of the Praperty, umiil the Sccretary has required payment in full of alf

outstanding principal and accrued injcrest under the Sccond Note: or

{ii) Be¢ obligated to pay interest or shared appreciation under the Note st any time. whether accrued before

or after the paywents by the Sccrotary, and whether or not accrued imterest has been included in the

- principai balance under'the Note. @;
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i3 {0y Na Duty of the Sec retary, The Sceretary has no duty to Lender (o enforce coverants of the Second
‘} Securify Instrument of to take dctions 1o preserve the value of the Property. cven though Lender may be
g unble 1o t.ollccl amounti owed under the Note because of restrictions in ihis Paragraph 13.

14. Forhearance by Lender Not a Waiver, Any forbearanice by Lender in cxcreising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy,
15, Successers and Assigns Bound; Juint and. Several Liability. The covenants and agreements of this
Sccunn; Instrment shall bind and benefit the successors and assigns of Lender.  Borvower may not assign any
rights or obigations under this Security tnstniment or under {he Note, except to a irust that meets the requircments
of the Scemitary, Borrower's covenants and igreements shalf be joint and several.
16, Nedses. Any notiee to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it v first class mail unless applicable law requires usc of another methed. The wotice shal) be dirccted
(0 the Propenty Address ar any other address all Bomowers jointly designate, Any notice to Lender shall be given
by first class mail o Lender's address stated Tieretn or any address Lender designates by notice to Borrower, Any
natice proyided for i1 this Sccurity Instnnnent shatl be deemed to have been given jo Borrower or Lender when
given as provided in thig Pazcgraph 16,
17, Guverning Law; Sevavability. This Sccurity Instrument shall be governed by Federit faw and the Jaw of
the jurisdiclion in which the Pioperty is focated: In the cvent that any provision or clause of this Sccurity
Instrurnent or the Note conflicts wirs applicable law, such canfliel shall not affect other provisions of this Sccurity
Instrusment ar the Note which can be given effect without the conflicting provision. To this end the provisiens of
1his Sceurity Instmment and the Note are-deciared lo be severble,
18, Borrower's Copy. Bomower shall &< ou'Cﬂ one corformed copy of the Noic and this Sceurity Instrument,
NON-UNIFORM COVENANTS. Botrowe: 2 Lerder covenant and agree as follows:
19, Assignment of Weuts, Borower unconditionally assigns and tmnsfers to Lender alf the rems and
revenues of the Property. Bormower authorizes Lenacr or Lender’s agents o cotlect the rents and reverwes and
hescby directs each tenant of Lhe Property to pay the rents o, 2nder or Lender's agems, However, prior (o Lender's
' notice ic Borrower of Borrower's breach of any covenant of agicement in the Security Instrument. Borrower shall
collest and receive all rcms and revenues of the Property as trustee Jor the benefit of Lender and Borsower. This
assigninent of rents con..umuu.s an absolute assigmnent and not an assezment for additional sccurity only.

If Lander gives notice of breach (o Borrower; (a) all rents received by burrewer shall be held by Borrower as
trustee for benefil of Lcndcr only, (o be applicd o the suns scoured by this Sceurity Instramcnt; {b) Lender shall
be entisled to cotlect and receive ol of the rents of the Property: and (c) cacliicwant of the Property shail pay all
rents dne and unpaid to Lcndcr or Lender's agent on Lender's written demand 1o Cie f<nant,

Beirower has not cu.cn;cd any prior assignment of the rents and has not and willnot perform any act that
wouid. prevent Leader from exercising iis rights under this Paragraph 19,

Lender shall not be required to enter upoa, take conirol of or maintain the Property beforz or afier giving notice
of breach 10 Borrower, However, Lender or a judicially appoinied receiver may do so at any e ihere is i breach,
Any inplication of rents siall not cure or waive any defauli or invalidate any other right or remedy «4 Lender. This
assigpment of rents of the Propeny shall terminate when the debt secured by his Sccarity Instrutaentis paid in
full.

20, Foreclosure Procedure, I Lender regquires immediate payment in full under Paragraph 9, Lender
may forcclose this Security. lnstrument hy. judicial proceeding. Lender shall be entitled to coflect all
CXPENSLS ihcumd in pursuing the remedies provided in this Paragraph 20, including, hut nat limited to,
reastmahle attorneys' fees anid costs of title evidence,
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21, Lien Prinrity, The full amount secured by this Sccurity Instniment shall have the same priority over any
other liens on the Property us if the full amount had been disbursed on the date the initial disbursement was made,
regardiess of the actual datc of any disbursement, The amount sceured by this Security Instrument shall include all
dircet pavments by Lender to Borrower and all other loan advances permitted by this Scourity Instrament for any
purpose. This licn priority shall apply notwithstanding any State constitution. law or regnlation, excepl thal this
lien priority shall not affect the priorty of any liens for unpaid State or local govemmental unil special assessments
or laxcs.

22. Adjustable Rate Feature, Under the Note, the initial siated interest rate of 6.6800 %4 which
accrucs on e unpaid principal balance ("Initial Intcrest Rate") is subject to change. as described below, When (he
inlerest i changes, the now adjusted interest ate will be applicd to the total outsianding principai bajance. Each
adjustment to-uw interest rate will be based upon the weekly average yicld on United States Treasury Sceuritics
adjusted to a censtant maturity of onc year, as made available by the Federal Rescrve Board in Slatistical Release
H.15 (519) ("Index"phes a margin. [f the Index is no longer available. Lender will use as i new Index any index
prescrived by the Secrtury.. Lender will give Borrower nolice of the new Index.

Lender will performt - calculations described below to determine the new adjusted interest rate. The imerest
ralc may change on the firtday of NOVEMBER, 1997 candon ] that day of cach succeeding year
] the first day of each succeeditg ‘nanth ("Change Date") until the loan is repaid in Tull.

The valuc of the Index will be deiermined, using the most recent Index figure available ihirty (30) days before
the Change Date ("Cument Index"). Be/ore cach Change Date, the new interest rate will be calculated by adding a
margin 1 the Current Tndex. The sum of e vargin plus the Current Index will be called the “"Calculated Intercst
Rate" for cach Change Date. The Caiculated Imecrest Rate will be compared to the interest mie in effect
immedintely prior to the current Change Dane (ths "Existing Interest Rate®).

1 (Annually Adjusting Variable Rate Feature i Calculated Imerest Rate cannol be more than 2.0%
higher or lower than the Exisling Interest Rate, nor ean it be more than 5.0% higher or lower than the [nitial
Inlcres! Rate,

X (Monthly Adjusling Varinble Ratc Feature) The Citndlaled Interest Rale will never increase above
SIXTEEN AND 680/10i) percent ( 1668088 %)

The Calculated Interest Rale will be adjusted if necessary to comyly wilh these rate limitation(s) and will be in
effect untii the next Change Date. At any Change Date, if the Caleulated iniciosl Rate equals the Existing Interest
Rate, the interest rate will niot clange.

23, Release. Upon payment of all sums sccured by this Sceurity Instrument, uender shall relcase this Sceurity
fnstrument withow! charge to Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead, Borrower waives all right of homestcad exemption in ths Propenty.
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25. .Riders to this Secority Instrument, [ onc or more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants of cach sich rider shail be incorporated into and shall amend
ardd supplement the covenants and agrecmen!s of this Security Instrument gs i the rider(s) were o part of this
Sccurity Instrument, {Check applicable bos(es).)

[_} Condominium Rider {_] Shared Appreciation Rider [} Planned Unit Development Rider
["] Other (Specify)

BY SiGNING BELOW, Borrower iccepts and agrees to the terms contained in this Security Instrument and in
any riderfs; cxecuted by Borrower and recorded with it

Wilnesses:

-Borrovsar

- e om [Space Below TS Line FOT ACKAOWIRUGMIERE] ~ —r =rmemorssmses s s

STATE OF JLLINOIS . COOK COUNTY 8§:

1 RAL W oS LT D
MARY SCOTT

- Nolary Public. centify that

persomally known to me 1o be the same person whose name(s) IS subscribed 10 the Tgregoing instrument,
appearcd beforz me llus day in person, and acknowledged that SHE / sng,nc nd deliverid ilic instrament as
HER frec and voluntary act, for the uscs and purposes therein sct Rtrt

Daled AUGUST 08, 1997 e ,’ ow () (Sel)
Name:
Title: %

CORD AND RETURN TO: ‘ ': OFFICIAL SEAL

NIOR INCOME REVERSE MORTGAGE CORPORATION § JANET FETTIG

125 SOUTH WACKER DRIVE, SUITE 2090 § NOTARY PUBLIC, STATE OF ILLINOIS

| WY CCMMISSION EXPIRES:0/023/01
AVAAASMAAAAAAAAAAANAAAA

CHICAGD, ILLINOIS 60606
(Recorder's Box# )
This Dogument Prepared By;
Name:  SENIORINCOME REVERSE MORTGAGE CORPORATION
Address: 125 SOUTH WACKER DRIVE, SUITE 2090
CHICAGO, ILLINOIS 60606
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