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MORTGARGE ] q
THIS IS A FIRST MCRTGAGE WHICH SECURES A NOTE WHICH CONTAINS {
PROYVISIONS "ALLOWING FO'i-CHANGES N MY INTEREST RATE, FREQUENCY AND
AMOUNT * OF FAYMENTS AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND; DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY EE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S §125,000.00 WHICH 1S 125 % OF THE "NOTE AMOUNT".

L I'JEFIN&TIONS OF WORDS USED IN THIS MUP/{ZAGE
{A).  Becurity instrument. This Mortgage, which ie-dated AUBUST 08, 1997,

will be called’the "Sacurity. instrument.*

IB) Borrowar. ELEANOR DIGRIST INA-KAKN, XXFaNRCEDCHINAN
MARRTED TO ROBERT KAHN

1! AMERICAN THTLE order #_Q/ D75

sometimes will be called "Borrower" and somstirnes simply "I' or “me.”

{C) Lender. WORLD SAVINGS. AND LOAN ASSOCIATION, A FEDERAL ‘
 SAVINGS AND LCAN ASSOCIATION * » * » * * » » * TS SIICCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDEFAL SAV INGS AND LOAN -
ASSOCIATION which. is organized and exists under the laws of the United States. Lender's
address is 19071 HARRISON STREET., OAKLAND, CALIFORNIA 84812,

O -6 -2a0-01R

SCOOBT 1D4,05,90/1-96) AOBA Page 1
DEFERHED INTIREST MORTGAGE-ADJUSTABLE
LENDER'S USE ONLY
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i . (D} Note The note signed by Borrower and having the same date as this Security
. Instrument will, be callad- the "Note" The Note shows that | owe Lender the original principal
amount of US.. $100,000.00 (‘Note Amount"), pius accrued and deferred interest and

% such other: amounts s ‘stated in the Note.'| have promised to pay this debt in monthly
payments and {o pay the' debt in full by AUBLST 15, 2027.

4 " {B). Property. The property that is described balow in Section Il entitled “Description -
3-_«]! g of the Property" will bz ‘called the "Property " ;

" {F} ., Sums..Secured. The amounts described below in Section Il entitled. "Borrowers‘
L Trsnsfer of Rights in the Property" sometimes will be called the "Sums Secured"”

|
(G) PQFI'SOTI. Any person, organization, governmental authority or other party will be :
- calied "Peison’ .

Il.  BORROVIER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irevocably grant and convey the Props: ty to Lender subject to the terms
of this Security Instrurannt. This means that, by signing this Security Instrument, | am giving
~ Lender tiiose rlghts ths: are statad in this- Security Instrument and also those rights that the
law gives to lenders: who liold_mortgages on real property. | am giving Lender these rights to
~protect Lender from possible losses that might result if | fail to:

() pay all amounts owe! to Lencier under the Note and ali other notes secured
by this Security Instrument, called tie "‘;ecured Notes," including future advances made by
Lender and any changes to the Securad istes made with the written consent of Lender;

2.0LYT6S5L6

: (i) pay, with interest, any amowh, that Lender spends under Paragraphs 2 and 7/
below to protest the value of the Property and Lander's rights in the Property; and

lil keep all of my other promises and ngrgements under this Security Instrument,
- the Secured Notes and any changes to the Secured Nitss made with tha written consent of

‘Lender.

lil, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

f} The property which is located at 1650 ETHANS GLEN DR PALATINE, IL
60067 '*“'***"***********”I‘*"”ﬂ‘)‘,'* Thelegal

description of the Property is attached as Exhibit "A" which is made a pari of this Security
Instrument. This Property is. called the "Described Property. ;

REAL ESTATE INDEX NJMBER: vOL: o
02-02-320-013 148 , S

{i) AN buildings and other improvements that are located on the Described
Property;

(i) Al rights in other property that | have as owner of the Described Property.
These rights arty known as easemants, rights and appurtenances attached to ths Property;

| © - SDODEBY {04.05,96/1-98) ADAC Page 2
| DEFERRED INTEREST : MORTGAGE-ADJUSTABLE
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R 1) Al rights in other’ property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurtenances attached to the Property;

liv) Al rents or royalties and other income from the Described Property;

(v Al mingral, oil and gas rights and profits, water rights and stock that are part
of the Describad Property; '

(vil ANl rights that | have in the land which lies in the streets or roads in front of,
- behind or next to, the Described Property; . |

fvii .~ All fixtures that are now or-in the future will be on the Described Property or .=
on the property described in subsection (i} of this Section;

i Al of'tﬁe rights and property described in subsections i) througﬁ- (i) ‘of this
Section that |.zcquire in the future; S

| fix) All-re;ilacements of or adcitions to the property described in subsactions: (il
through (viil) of this Saction; and '

{x) Al of the amuts that | pay to Lender under Paragraph 2 below.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
'BORROWER'S OBLIGATION TO _TFFEND OWNERSHIP OF THE PROPERTY

20256526

| promise that; I ) 'lawfuily_'ownhﬂ, Py opertv:~_tii) | have the right to mortgage, grant
~and convey the Property to Lender, and (i) thara ‘are no outstanding claims, charges, liens or
ancumbrances against the Property, excep: for (pose which are of public record.

| give gane‘rai‘:warrant'y of title 1o Lender. ‘his means that | will be 'full_y responsible
for any losses which Lender suffers besause somecna other than myself has some of the
rights in the Property which | promise that | have. | promise that | wil defend my ownership
of the Property against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

. BORROWER'S PROMISE TG PAY.

l.wiill pay to ,'Lender,_ on time, all principal and interest dus.under the Secured Notes
" and any prepayment énd late charges dua under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrovwers Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Properly as well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums {Iif any). '

SDOCBC (04,05.50/1-98) ALSE MORTGAGE-ADJUSTABLE

Page 3
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(8] Escrow Apcbunts
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o SR Subject. to -applicable taw, no escrow shall be required except upon written
. demand by Lender, in 'which case, | shail pay to Lender.on the day payments are due under
the Note, until the Ncsta is paid in full a 'sum (‘Funds") for: (a) yearly taxes, penalties and
assessments’ which may .attain priority over this Security Instrument as a lien on the Property;
b} yearly leasahold pdymsnts or ground rents on the Property, if any; (c} yearly hazard or
- property ‘insurahce | pramlums, {d) yearly . flood insurance premiums, if any, and (e} yearly
mortgage insurance premiums, if any, These items are called "Escrow ltems" Lender . may, ‘at
any time, coflect and hold Funds in an amount not to gkceed the maximum amount & lender:
~ for a federally related mortgage loan may require for an escrow account under the federal-
Real Estzia_Settisment’ Procedures Act of 1974 as amended from time. to time, 12 USC.
§ 2607 et ran I"BESPA"! ‘unless another law that applies to the Funds sets a lesser amount: if
so, Lender ntav,iat any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lendar mav gstimate the amount of Funds due on the basis of current data and
reasonable estimalas af expenditures of future Escrow Items in accordance with applicable

faw.

7 he Funds; shall be fiaid in an institution whose deposits are insurad by a federal
agancy mstrumanta!;ty, or entity ‘w'udang Lender,. if Lender is such an institution) or in any
Federal Home Loan Bank. Lender snzi-apply the Funds to pay the Escrow Items. Lender may
not charga nne for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow, ttems, unless Lendel pays.me interest on the Funds and/or applicable law
- permits: Leno?er 1o m:ake such a charge ‘However, Lender may require me to pay a one—-time
‘charge for an mdepemdent real estate tax repcrtinn service used by Lender in connection with
this foan, unless applicable law provides cotherwise. Unless an agreement is made or applicable

- law requires interest to be paid, Lender shall ncl ke required to pay me any interest or

© 8amings on tha Funds, Lender shall give to me, withovc charge, an annual accounting of the

Funcls, showmg ‘cradits and debits to thi Funds and tie purpose for which each debit to the

‘ Funds was made. The Funds are p!edged as additional security- for all sums secured by this
i - Security Instrumsnt.

20LY6SL6

If the Funds held by Lender exceed the amounts pernitted to be held by
applicable Igw, Lender shall account to me for the excess Funds in lacchrdance with the
requiremants of .applicable law. If the amount of the Funds heid by Lender 2i mw time is not
sufficient to pay the Escrow ftems when due, Lender may so notify me it writing, and,. in
such case | shall pay to Lender the amount necessary to make up the defumenc- r shortags.
| shall make up the dafncnency or short.age in accordance with the requirements of the Lender,
at its sole dnscretmn in the manner anc times prascribed by RESPA.

. Upon paymaent in full of ail sums secured by this Security instrument, Lender shall
promptly refund to me any Funds hald by Lender, If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to: the acquisition or sale of the Property, shall apply any

 Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
~ by this Security Instrument.

5p008D lDA.O!i.ﬁﬁIn-éu) ACHF MDRTGAGE-ADJUSTABLE
Ppge 4
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3 APPLI(‘ATION OF BORROWER'S PAYMENTS
-Unless. the law requires otherwiss, .Lender will app!y each of my paymants under. the
Secured Nofews ‘and under Paragraphs 1 and 2 above in the following order and for the

 following purpose&

0002858793

First, 'to’ pay prepayment charges due under the Secured Notes;

Seconul 'to pay any advances dus to Lender under this Security nstrument;
Thll'd wto pay the amounts due to Lender under Paragraph 2 above

.Fourth to pay interest cue” under the Secured Notes;

Fifth, to pay deferred interest dua under the Secured Notes;
' S:xt",. to pay prmmpal due under the Secured Notes;

Last, #2 pay late chargea due undsr the Secured Notes.

- BORROWER = OBLIGATION TO PAY. CHARGES, ASSESSMENTS AND CLAIMS
- I will. pay al-tzxes, assessments and any other charges and fines that may be nnposad
" oh the Proparty and that may be supericr to this Security Instrument.

L I will also make paymuris due under my lease if | am a tenant on the Property and |
- will pay: ground rents (if any) dus en the Property | will pay these .amounts eithar by making

" the payments’ o "Lender that are described in Paragraph 2 above or by making the payments
. on_time to the Person owed them.

~ Any clanm, dermand or charge that is made against proparty because an obligation has

o " not been fulfilled is known as a MNen. | wvill. promptly pay or satisfy all liens against the
" 'Property that may be superior to this Securit’ hstrument Howsver, this Security Instrument

does not require me to sahsfy a superior fien it (A | agree, in writing, to pay the obligation
which gave rise to the suparlor lien and Lender approves in writing the way in which | agree
to pay that: oblrgatnon or- (B} in good fanth ‘| argue.cr dafend against the superlor fien in a
lawsuit so that, during the lawsuit, the superior lien may not-be enforced and no part of the
Property must be given up; or (C) | secure from the holder or-that other lien an agreement,
~ approved in writing by Lender, that the lien of this Security kisirument is supenor to the lien
held by . that Person If Lender. datermlnes that any part of i Property is subject to a
superior lien, 'Lender. may give to me a hotice identifying the superio lian. |-will pay or satisfy
the superior’ lien or take one or more of the actions set forth above ‘within 10 days of the

: giving of notlce

5. B'DHH(M'ER'S DBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance-t<: sover all
buildings and other lmprovements ‘that now are or in the future will be locatsd on the
Preperty. The. insurance. must cover loss or damage caused by fire, hazards normally covered
by "extended covaraga“ hazard insurance policies and other hazards for which Lender reguires
~ coverage. The .insurance must be in the amounts’ and for the periods of tims required by
Lender. | may .choose! the insurance company but my choice is subject to Lender's approval

~ Lender may hot: refuse’ to approve my. choice unless the refusal is reascnabla Ali" of - these
insurance p«allmes and renewals of the policles must include what is- kncwn as -a Standard
Mortgagae Clause to protect Lender. Tha form of all policies and renewals nust be
acceptable to Lender.:Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.

SDOOSE 104.05.9671-98) ADSG . MORTGAGE-ADJUSTABLE
' Page &
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any othar insurance on or relating to the Property or the Secured Notes and.
. ~which are not speelflcally required by Lender, | will name Lender as loss payee of any’
. . proceeds.

It there is a loss or damage to. tha Property, | will promptly notify the proper
T msurance company and. Lender. If | do not.promptly prove to tha insurance company that ‘the
‘ Ioss or damage occurred, then Lehder may do so.

. .The amount paid by the insurance company is called "Proceeds" Any Proceeds, recewed_ ‘
~will be applied first to- reimburse Lender for costs and expenses incurred in connectlon with -
obtaining the Proceeds, and. then, at Lender's option and in the order and proportion as Lender
may detzrming. in its sols and ahsolute discretion, regardless of any impairment or lack of
.lmpalrment aF securlty -as follows: (A) to the extent allowed by applicable law, to the Sums' ,
“Secured ' in- & manner that Lender determines -and/or {B} to the payment of costs and expenses
-of necessary erairs or to the restoration of the Property to a condition satisfactory to -
Lender, such applicatinn to be rade in the manner and at the times as determined by Lender.

¥ | abandon the Preperty or if | do not answer, within 30 days, a not:ce from Lender
stating that the insurance criapany has offered to settle a claim, Lender may ‘collect the
Proceeds. Lender may use the Pioveeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will.hegin whan the notice is given.

If any Proceeds are used to rcuuce the amount of principal which | owe to Lender
under the Secured Notes, that use will not'delay the due date or change the amount of any
of my monthly payments under the Secured Motes and under Paragraphs 1 and 2 above.
!However Lender and | may agree in writing to-<eiays or changes, :

LOLYESLE.

If Lender acquires the Property under Paragiaph. 27 below, all of my rights in the
insurance: policies will belong to Lender. -Also, all of my righiz in any proceeds which are paid
because of damage that occurred before” the Property s acquired by Lender or sold will
belong to Lender, However Lender's rights in those procecds will not be greater than the
Sums Secured immediately before the Property is acquired by tarde:r or sold.

If | am required by Lender to pay premiums for mortgage insurznce, | will pay the
prerniums until the requirement for mortgage insurance enhds according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
I will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the’ Property to-deteriorate. | will kesp and maintain the Property
in compliance with any: state or federal hazardous materials and hazardous waste laws. | wil
not use, gensrate, mantfacture or store any hazardous materials or hazardous waste on, under
or about -the Property.:| will indemnify, defend and hold harmless Lender and its empioyeas
“officers and: directors and their successors. from any claims, damages or costs for required
or necessary repair or the ramoval of hazardous wasta or any othar hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
leasa. | also agree that, if 1 acquire the fee title to the Proparty, my leass interest and the fee
“title will not merge unless Lender agrees to the merger in writing.

 SDOOAF [04.05,98/1-86) AQBH ) MORTGAGE-ADJUSTABLE
Poge 8
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

- if: (A) | do not kaep my promises and agreements made in this Security Instrument, or
4 (B) someons, including me, begins a legal proceeding that may significantly affect Lender's
‘2 ' rights in the Property {such as a legal proceeding in bankruptey, in probats, for congemnation
¥ 1 orto enforce laws"or regulations], then Lender may do.and pay for whatever is necessary to
{} . protect the Lender's rights -in the ‘Property. Lender's actions may include appearing in court,
h paying reasonable attorneys’ fees and entering on the Property to make rapairs, Lender must -

glve ma notice before Lendsr may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not releasa me from my obligations under this Security Instrument

i will pay to Lender any amounts which Lendar advances under this Paragraph 7 with:
interast, at the interest rate in effect under the Sacured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that ! do so.
Interest on2ach amount will begin to accrue-on the date that the amount is advanced by
Lender. Howsver, Lender and | may agree in writing to terms that are different from those in’
this ‘Paragraph 7. This Security Instrument” will protect Lender in case | do not keep this
promise to pay 1nse amounts with interest.

8. LENDER'S RIGHT TO-INSPECT THE PROPERTY

Lender, .and cthers ‘zutorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at ths time an
inspaction i made, Lender must give me notice stating a reasonable purpose for the

inspection.

2 O0LTESLE

9.  AGREEMENTS ABOUT GOVERNMEN'AL TAKING OF THE PROPERTY

| assign to Lender all my rignts: (Al to procesds of all awards or claims- for damages
resulting from.condemnation, eminent domain or (otiar governmental taking of all or any part
of the Property; and {B) to proceeds from a sale-of =i or any part of the Property that is
made to avoid condemnation, eminent domain or othe’ jovernment iaking of the property. Al
of those proceeds will be paid to Lender,

.1 all of the Property is takun, the proceeds will be used to reduce the Sums Secursd.

If. any of the proceeds remain after the amount that | owe tu Lepder has been paid in full

the ramaining proceeds will be paid to me. Unless Lender and | agree otherwise in writing, if

~ only a part of the Praperty is taken, the amount that | owe to Lender «ill be reduced only by

the amount of proceeds muitiplied by the following fraction: (A) the total @mount of the Sums

Sacured immediately before the taking, divided by (B} the fair market velus Of the Property
irmmediately bafore the taking. The remainder of the proceeds will be paid 1o rie:

If | abandon the Property or if | do not answer, within 30 days, a notice (rem Lender
stating that a:goverpmental authority has offered to make a payment or to settie a claim for
damagas, Lander has the authority to collact the proceeds, Lender may then use the proceeds
1o repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin ‘when the notice is givan,

M any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my menthly payments. under the Secured Notes and under Paragraphs 1 and 2 shove.
Howaever, .ehder and | may agree in writing to delays or changes.

SDODRC (04.06.961-96) A0R1 MORTGAGE-ADJUSTABLE
Paga 7
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0.  CONTINUATION OF BORROWEHS DBLlGATIONS AND OF LENDER’S RIGHTS

(A} Borrowsr's Obligations
Lender may allow-a Person who takes over my rights and obligations subject to

- this Security’ Instrument to delay or to change tha amount of the monthly payments of

principal and snterest due under the Secured Notes or under this Security Instrument Even if
Lender doss this, however, that Parson and | will both still be fully obligated under the

 Secured Notes and undar this Sacurity Instrument,

Lender mey allow thoss de}ays or changes for a Person who takes over. my
rights and. obhgatrons, even if Lander is requested not to do so. Lender will not be required
to bring a iawsuit against such a Person for not fulfiling obfigations under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

{8} Lendet's Rights
Zyen if Lender does nat exercise or enforce any of its rights under this Sacunty

: ‘Instrumant or mder the faw, -Lender will stili have all of those rights and may exercise and -
~ enforce them i’ the. future. Even if Lender obtains insurance, pays taxes, or pays other clatms. :
. charges or liens @ganst the Praperty, Lender will have the right under Paragraph 27 below to
.demand that' | make imiediste payment in full of the amounts that | owe to Lender under the
' Securad Notes “and undnr-this Security Instrument ‘

1. OBLIGATIONS OF BORMOWER AND OF PERSONS TAKING OVER BORROWER'S -

RIGHTS OR OBLIGATIONC- .
Any Person who takes ovar oy rights or cbligations under this Securlty Instrument. will -

have all of my rights and will be obligatad to keep all of my promises and agresments, made
in this Security instrument Simalarly, any Persan who takes over Lender's rights or abligations’
under this Security - inct"rument will have ail-af Lender's rights and will be obligated to keep sl
of Lender's agresments rmade in this Security 13st-ument

tf more than one Person signs this Security msirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises anc obligations contzined in this Security
Instrument. Lender may anforce Lender's rights under tnis Ssourity Instrument against each of
us individually or agamst all of us tagether. This means tha: anv-one of us may be required to
pay all of the Sums Secured,

12, MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a law wr.'ch sets maximum

loan charges, and that law is finally interpreted so that the interest or-<dwr loan charges
collected or to be coﬂectad in connection with the loan exceed permitted limite, then: {A) any

“such loan charge shall’ be reduced by the amount necessary tc reduce the charge to the

permitted limits and (B) any. sums already collected from Borrower which exceedac. permitted:

fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the -

principal .owed under the Secursd Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction’ will be treated as a partial prepayment without any

prepaymem charge under the Secured Notes.

12 LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full

~of all Sums Secured by this Security Instrument,

5DC0BH (04.05.98/1-28} A0S MORTGAGE-ADJUSTABLE
’ Page 8

20256546




UNOFFICIAL COPY




UNOFFICIAL COPY
14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
~ Any notice that must be given 10 me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another
mettiod The notice' will be addressed to me at 1550 ETHANS GLEN DR, PALATINE,

0002858793

H_‘)OOB? *.*u.nmun#*nnn»nn*nn*n*un»nu*

A notice will be given to me at an alternative acdress if | give Lender a notice of my
. alternative address. | may desugnate only one mailing address at a time for notification

P ;purp:ases Any notice that must be given to Lender under this Secunty Instrument will be given
-~ by mailing it by first class mail to Lender's address stated in Section LIC} above entitied, -
“Definitions of Words Used In This Mortgage;" unless Lender gives me notice of a different
addrass. Any notice required by this Security Instrument is given when it is ‘maited or when"it

T is da!wamd accordmg to the requirements of this Paragraph 14 or of applicable law

1'i GOVEA)‘"NG LAW: SEVERABILITY :
This Seozity Instrument and the Secured Notes shall be govamod by and

; .-construad - under “sderal law and federal rules and regulations. including those for
| -fedurally chartersd-suvings Institutions, called “Federal Law." In the evant that any of the

terms or provisions «f ‘this Security Instrument or the Secured Notes are mtarpreted or
construed by a court-of cnmpetent jurisdiction to be void, invalid or unenforceable, . such
decision shall affect only thnss provisions so’ construed or interpreted and shall not affect the’
remaining provisions of this Secur ity 1nstrumant or the Secured Notes.

16, BORROWER'S COPY
I .acknowledge the receipt of ony conformed copy of the Secured Notes and of this

Security Instrument.

1?.  LENDER'S RIGHTS TO RENTAL PAYMENVS AND TO TAKE POSSESSION OF THE

PROPERTY

¥ Lender requires immediate paymant ‘in full or-i-1 abandon the Property, then Lender,
Persans authorized by Lendsr, or a recsiver appointed by a court at Lender's requast may: (A}
- -collect the rental payments, mcludmg ovardue rental payments, diractly from the- tenants; {B),
enter upon and take possession of the Property; (C) manage the Froperty; and {D) sign, cancel
and change rental agreements and leases. If Lender notifies the tuiants that Lender has the
right to collect rental payments directly from them under this Paragragh 17, | agree that the
tenants. may make those rental payments to Lender without having to ask [i-!.ender whether |
have failed to keep my prorhises and agresments under this Security Instrumett- or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; 1B) | shal have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possessmn of the Property may: subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction. All rental payments caollected by Lender or by a -
racaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
~ the costs of colfecting rental’ payments and of managing the Property If any part of the rental

payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums. Secured. The costs of managing -the Property may includs the receiver's
fees, reasonable- attornays fées and thé costs of any -necessary honds.

SDD0B} (D4,05.36/1-88) ADEK _ MORTGAGE-ARJUSTABLE
Pagn 9




UNOFFICIAL COPY




18. - INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An ussignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection ‘with the- loan made .tc me by Lender and which arose or will arise before or after
_ the date of this Securlty Instrument, These rights to bring legal action may include an ‘action
for breach of contract, fralid, conceament of a material fact or for intentional or negligent
acts. | assign these. rights, and any proceeds arising from these rlghts as permitted by
apphcable law, to Lender. Lander may, at its option, enforce these rights in its own name and
mity apply .any procesds resulting from this. assignment -to any amount that | may owa to
Lender undsr the Note: and this' Security Instrument after deducting' any expenses, mc[udmg;,

attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be nacessary to enforce this asmgnment

0002353799“
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19,  CLc=i!ZAL ERRORS
In the event Lender at any time discovers thet this Security Instrument, the Secured :

" Notes or any sier document related to this loan, called collectively the. "Loan Documants," _
contains an errox wmch was caused by a clerical mistake, calculation error, computer 8rror,.. .
printing .error or simier error, | agree, upon notice from Lender, to reexecite “any - Loan" i
Documents that are necausary to correct any such error(s) and | also agree that | will not hold
Lender responmble for-any damage to me which may result from any such error.-

2(, 0ST, STOLEN OR MUTILATED DOCUMENTS
lf any of the Loan Docunwiits are. lost, stolen, mutiiated or destroyed and Lender

delivers to me an undemmfncatuon in w1y favor, signed by Lender, then | will sign and deliver to
Lmdar a l.oan Documsnt identical in-ir¢m and content which will have the effect of the

original for all purposes.

. 2. WAIVER OF STATUTE OF LIMITATIONS
' | will waive, within applicable law, the piracing of the statute of limitations as a

dofense to enforce this Security Instrument, incluging any obligations referred to in this
Sacurity instrument or Secured Notes.

22.  CAPTIONS
Ths captions and headings at the beginning of eacnh.psiagraph of this Security

Instrument are for reference only and will not be used in the interpretation of any provision
- of this Security Instrument.

23.  MODIFICATION
This - Security Instrument may be modifisd or amanded only by an agrecmant in writing

signed by Borrower ana’ Lender

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property .is a unit in a condominium, cooperative or planned unit: development, -
each of -which shall be’ called the “Pro;ect " and | have an interest in the common elements of
the Project, then Lender and I agree that

(A) If an owners association or other entity, called "Ownars Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includas: my interest in the Owners Association and the usss, ‘proceeds and

" benefits of my interest.

S0084 (04.08 98/1-98) AcAL MDRTG»‘.GE-ADJUSTABLE
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(B) The following are called the . "Constitvent Documents” (i) The declaration or any

. other document which created the Projact; (il By-laws of the Owners Association; (il Code
“of regulations for the. Project fiv) Artlcltaa of inzorporation, trust instrumant or equivalent

_document which’ craates the. Owners Assrf)cuatron vl The Project's covenants, conditions and

restrictions; (vi) Other equivalent documents.

| shall perform all of my obhgatrons under the Canstituent Documents, including
‘my obligation to pay, when due; all dues and assessments, If | do not pay the dues and: .

assessmants when due, Lender may, at its option, pay themi. | will pay to Lender any amounts

which Lender advances under this Paragraph 24 according.to the terms described in- Paragraph ‘

L7 ghove,

L ) f the Owners Association ‘maintains; Wlth an msurance company reasonably "
accsptabla (0. Lender, a master or blanket. policy onh the Pro;ect ‘which is sat;sfactory to

Lender and ‘Wlich prowdes insurance coveraga on. the: ‘terms, in the amounts, for: the- penods,{ga'_.' _

“Bxtended coverags,” and Lender is provided with ewdence of such. master or blanket policy,
then; (i} Lender waivas the provision in Paragraph ' 2(B) above for the monthly payment. to

Lender of the ‘estimated voarly premium.instaliments; for hazard insurance on the: Property; and.
{iit. hazard insurance coverags on the Property as raqurred by. Paragraph 5 above is' desmed to:
be satisfied to the extent t:at the required coverage is prowded by the Owners Association.
policy. | shall give Lender pro inpt notice of any lapse in the required hazard insurance
:coveraga | shall provide a copy of cuch master or blanket policy to Lender annually,

In the event of a distributiviiof hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, ‘wirether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid fo Lender for application to
ihe Sums Secured by this Security Instrument, “witk any excess paid to me.

| shall take such actions as may be (reasonable to insure that the Owners
Association maintains a public liability insurance poiizy acceatable to Lender in form, amount
and extent of coverage.

(D} 1 shall not, except after notice to Lender and with Lerder's prior written consent,
either partition or subdivide the Property or consent to: i} the abandonment or termination of
the Project, except fol abandonment or termination required by law n the case of substantial
clestruction by fire or other casualty or in the case of condemnation, emhen! domain or other
governmental taking; (i) any amendment to any provision of Constituent Ducurrants unlass the

provision is for the express.benefit of Lender or of lenders generally; ) tarmination of

professional managamant and assumption of self-management of the ‘Owners ‘4ssociation; -or
fiv) any -action which ‘would have the sffect of rendering the master or blunket hazard
insurance policy and/or ‘the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's raquest, Lender, at its option (but before release of this Security

“Instrument or the full reconveyance of the Property described in the Security Insfrument] may

lend future advances, ‘with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SLIDOBK {04.05.968{1-96) AGEM MORTGAGE-ADJUSTABLE L
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. 26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
- TRANSFERRED

0002858793

Acceleration of Payment of Sums Secured. lLender may, at its option, require
immadiate payment in ful of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, at its option, require immediate payment ‘in- full if

Borrower is not ‘a natural Parson and a. beneficial inferest in Borrower is sald or- transferred.

without Lender's prior writter permission. However, Lender, shall. not require - immediate

payment in full if this is prohibited by Federal Law in effact on the date of the Security

Instrument.

if Lender exercises the option to require immediate -payment in- full, - Lender . will. gi\{‘fa:_'
me notice’ ¢f acceleration. If | fall to pay all Sums Secured by this Secirity Instrument. .
immediately, “sonder may then or thereafter invoke any remedies permitted by this Security

fnstrument without further natice to or demand on me.

Exception_ (¢ Acceleration_of Payment of Sums Secured. If the s'alef"o_r transfer’ pf:__
all or any part of tha Froperty, or of a beneficial interest in Borrower, if Borrower is not a
‘nmatural Person, is the First-one to occur after the data of this Security instrument, Lender will

not exercise the option to avceierats payment in full of all Sums Secured and the ioan. may
be assumed if: o

fi  Lender recsives a campisted written application from transferee to evaluate the _

craditworthingss of transferee as it-« vew, loan were being made to the transferee by Lender;
fi) - Lender approves the creditworthiness of tha transferee in writing;

(i} . transferee makes a cash dowroayment sufficient to meet Lender's then current

underwriting standards;

v}  an assumption fae, in an amount to te catermined by Lender (but not. to exceed .

1% of the balance of principal and interest due undeér the Securad Notes at the time of sale
. or transfer of the Property or of the interast in the Ecivower) is paid to Lender; and

V) the transferee exscutes an éés’.urhptioh agreement wiich is satisfactory to Lender.

The loan may be assumed under its then existing terris ‘and conditions with one
exception; tha Lifetime Rate Cap may be changed. The Lifetime Rats Cap shall be changed to
an interest rate which is. the sum of the intersst rate in effect on tne date of a sale or
transfar of the Property or baneficial interest in Borrower pius 5 percrntaje points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | 'do not pay the full amount. of each monthly
payment on the date it is due; or §il | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially false-or misleading or if any stztement in my application for this loan
was materially. false or ‘misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materiaily false or
misleading. Hf thers is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secursed.

SDOOBL {04.D5,95/1-08) AQEN MORTGAGE-ADJUSTABLE
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0002858793
sold under any applicable Federal Law, rule or reguiation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required

by Applicable’ Law. If: Lender does not make a demand for full payment.upon' a Breach of.
" Duty, Lender may make a dsmand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender méy also take action to have a rsceiver appointed .
under the Applicable Law to coliect rents: from any tenants on the Property and to manage -
_the Propert;. The action to appoint a receiver may be talken without prior notice to me and--

!

. regardless’ of the value of the Property.

The sala of the Property may be postponed by or at the direction of Lender except-
as: limited or prohivitzd by the Applicable Law. If the Property is sold under the Applicable -
Law, | agree that it ‘miy be sold in one parcel | aiso agree that Lender may add to the
" amount that | owe to Lener all legal fess, costs, allowancss, and disbursements incurred as a

result of the action to sell tha Property, except {o the extent that the Applicable Law limits

-or prohibits any such charges.

Lender will apply the proceuds from the s}aie of the Property in the following order:

"IA) to all fees, expenses and costs incured in connection with the sale, including trustees' and
attorneys' fees, if any; (B} to all Sums Sai:ired by this Security Instrument; and (C) any excess

to the Person or Persons legally entitled to it

28.  LENDER’S OBLIGATION TO DISCHARGE ThH:3/SECURITY INSTRUMENT

When Lender has been paid all of the amouitts secured by this Security Instrument,

Lender shall release or cancel this Security Instrument witiiout charge to me except that | wil

pay any recordation. costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fse for furnishing any statement of

ohligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemgtion in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM
) have qualified for this loan by making statements of fact which were relied upon. by
‘Lender to approve the loan: rapqdly This loan Is called a "Quick Qualifying Loan." I have stated
and | confirm that [A) ) do not have any other Quick Qualifying Loans with Lender; (8) | have
agreed to not' further encumber the Property and do not intend to further encumber the
Property for at least six months after the daty of the Secured Notes and this Security
Instrumant; and (C} 1f | am purchasing the Property, ail of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002858793‘

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If { am .in such.
default, Lender may, at its option, increase the interest rate and margin subject to' the Lifetime
Rate Cap stited in the Securad Notes.

32, OWNIR OCCUPANCY _
Lender !as relied upon statements of fact which | have made to qualify for this loan, |
have stated and coiiirm that (A) the Property is my personal and primary residence; (B) | wil
. occupy the Property rot later than 30 days after this Security instrument is. recorded; and: (C)
1 will use the Property s my residenca for at lsast 12 months from the date this Secunty

instrument is recorded.

If any of the statements of fact that | have made are matarially fzlse or misleadi'ng' |
will - be in default under the Secured Notes and this Security Instrument If } am in such
default, Lender may, at its option, iicr@sse the interest rate and margin, sukject to the Lafet:ma..

Rate Cap stated in the Secured Notes,

w:,
J
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BY SIGNING BELOW, | accept and agree to the promises and agreements co;_}}:ained: in this
" Security Instrument and.in any rider(s) signed by me and recorded in proper official records. -

e

E-a0y

e

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

T
W s b U

okt el

BORROWER(S)

-

\(ﬁ% s A{% ‘;;55?;52"," e %/ffw (Seal]

'ELEANOR DIGRISTINA-KAHN

y e o

ROBERT KAHN SIGNING 'SOLEY FOR THE PURPOSE OF
WATVING HOMESTEAD.

LOLTESL6

YV AWAAYVVAAAA YA

OFFICIAL SEAL Mé (Seall

MARY PATRICE COLLINS
NOTARY PUBLIC, STATE OF iLLINOIS:
MY COMMISSION EXPIRES:04/23/01
APAAANAAMAIAAANANANN

(o o
Stale of illinois, County of COK, ss. ), the undersigned, a

Notary Ppblic in and fag saig Counly, jn the Slale gforesaid, _;13 hereby certity
cee 1hALE iﬁﬂﬁ:&aﬁ_:_jﬁ a_% ﬂ?:f/!:?(.*
IMPRESS N

SzAL  personally known to me {o be the same person whose name(s) are sub-

HERE scribed 1o the foregoing instrument appeared before me ihis day in person,
and acknowledged that _-+-h2Y/_signed and celivered the said instrument as

Ch£0)e )y tree and voluntary act, for the uses-are-purposes therein set forth.

Given under my hand and official seal, this _ /.3

+ Comiviission Expires b Lt A
L NCTARY PUBLIC

'SDODBPT (04.05.98/1-98) AQBY MORTGAGE*ADJUSTABLE o I
' Page 15 of 15

CoTa



~ UNOFFICIAL COPY




. 30 nMilal, sk;@elﬁ!_ui;cag@%s.oz

ALTA Commitment
Schedule ¢

'Jﬁ
:érile No.: (106751
i,J

Iﬂ%nnuay DESCRIPTION:

‘igLOTEEB‘IN ETHANS GLEN EAST, A SUBDIVISION OF THAT DART
"QUARTER OF, SECTION 8 AND THE

- NORTH, RANGE 10, EAST OF THz
ILLINOIS.

OF THE SOUTHEAST
SOUTHWEST QUARTER 1/4 SECTION 9, TOWNSHIP 42

THIRD'PRIHCIPAL MERIDIAN, IN COOK COUNTY,

04T 6526
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