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MOFP.TGAGE

THIS MORTGAGE IS DATED JULY 31, 1997, between Lhrintian E. Hauer and Eileen A. Hauey, his wife, as joint :
temmts ‘whose address is 3702 Oriole Lane, Rolling Meadows, IL 50008 {referred to below as "Grantor");
and COLE TAYLOR BANK, whose address is 5501 W. 79th Si/eal, Burbank, IL 60459 (referred to below as
“Lender")

‘ GFIANT 1JF MOHTGAGE For valuabie censideration, Grantor mortg iges, warrants, and conveys to Lender all
I ‘of Grantor's right, title. and interest in and to.the following described rew. property, together with all existing or
" subsequently erected or affixed buildings. [mprovements and fixtures, - &l easements; rights of way,: and.
i appurtenances; all ‘water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and &l other rights, royalties, and: proﬂts relating to the real propety, including without Jimitation
- % all minerals, oil, gas, geothermal and similar ‘matters, located in Cook County, Staic of lllinois (the "Real .+
' Propenyu} . ,\w l‘
' LOT 2269 IN ROLLING MEADOWS UNIT 15, A SUBDIVISION IN THE EAST 1/2°0" THE SOUTHEAST "

S

2

1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINC'PAL MERIDIAN, '.(9
{N COOK COUNTY, ILLINOIS. e
The Resl Property or ils address is t.ommonly known as 3702 Oriote Lane, Rolling Meadows, 1L 60008. The' "g
Real Property tax ldertification number is 02-36-410-002, s

Grantor prese'ntiy assugns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rent§ from the Property In addition, Grantor grants o Lender a Uniform Commercial Code security interest in
o the Pers ona| Property'and Rents.

- DEFINI1 IONS., The .mlowmg words shall have the foliowing meanings when used in this Mortgage. Terms not
- otherwige defined In this Mortgage shall have the rneamngs attributed to such terms in the Uniform Commercial
o Codﬂ All references to dollaF: amoum'a shall mean amounts in lawful maney of the United States of America.

Cre»dﬂ Agreemem The. words "Crednt Agreement" mean the revolving ling of credit agreement dated July 31 '
1997, between Lender and Grantor with a credit limit of $25,000.00, together with ail renewals of, extensions
of,-modifi cations of; rehnancings of ctmsolldations of, and substitutions for the Credit Agreement. The interest

L rate under the Credlt Agreement is a vanable interest rate based upon an index. The index currently is.
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B. 500% per annum.: The interest rate tn be applied to the outstanding account balance shall be at a rate 3.000
percentage pomts eibove. the index, subject however to the tollowing. maximum rate. Under no ¢ircumstances

 shall the inferest rafe’ be more than the lesser of 18.000% per annum or the maximum rate aliowed by

applrcable faw.

Exisling indebtedness, The words "Existing lndebtedness" mean the indebtedness described below in the
Exlstmg tndebtedness section of this Mortgige. '

Grantor. The word: "Grantor mears Chrislian E. Hauer and Eileen A. Hauer. The Grantor s the mortgagor
under this Mortgage:

Guarantor The word M"Guarantor" means and mcludes without fimitation each and aII of the guarantors.
suretles and accommodatron parties in cortnection with the Indebtedness, .
lmprovernenta Tte word "improvememtr means and includes without limitation al existing and futtire
improvements. bullgings, structures, motile homes affixed on the Real Property, facilities, additions, .
reptacements and otiter canstruction or the: Real Property

' Indebtednesa The word Zingebtedness™ rreans all pnnrcrpal and interest payable under the Credit Agreement

and.any amounts expendeo £ 8Zvanced by Lender to discharge obligations of Grantor or expenses rncurredr
by Lender to enforce obtzgatror.s of Grantr under this Mortgage, together with intérest on such amounts as-
provlded in"this Mortgage. Specifical’y, wil hout limitation, this Morigage aecures a revolving line of credit
end shall secure not only the amoutrit Yatiich Lender has presently ndvanced to Grantor under the Credit
ltgreement but also any future amouris vhich Lender may advance to Grantor under the Credit .

: Agreement within twenty (20) years from the dste of this Morigage to the same extent as i euch fulure

) edvance were made as of the date of the execiti; in of this Moitgage. The revolvim; line ot credit.

obllgatee Lender to make advances to Grantor &0 1ong_as Grantor complies with sli the terms. of the
Credit Agreement and Relaled Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the fotal outstanding bilance owing at any one time, not including

‘ ﬂnenoe charges on such balance at a fixed or variabie rate ¢r sum as provided in the Crr-dit Agreement,

. any’ ‘temporary overages, other chargee, and any amounis exper.d:d or advanced as provided in this

LN
. bt

o w

"

paranreph shall not exceed the Credit Limit as provided in the Cresd-Agreemant. it is the intention of
Granlor and Lender that this Morigage secures the belance outstanciing 1:nder ihe Credit J\greement from

time to time from zero up to the Credit Limit 8s provided ahove and any itier-aeriate balance. At no time
shall the principal amount of Indebledness secured by the Morigage, not ictuding sums advanced to
protect the securily of the Mortgage, exceed $50,000.00.

Lender The word: "Lender® means COLE TAYLOR BANK, its successors and assigns.  The Lender is the

_mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and \nchudes without

-~ limitation all assignments and security interast provisions relating to the Personal Property and Renes:

Y Pereonel Property ‘The words "Persanal Properiy® mean all equipment, fixtures, and other aricies. of
pereonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the kel
Property. together with all accessions, parts, and addrtiorrs to, all replacements of, and all substitutions for, any
~;of such property; and. together with all. proceeds unciuding without limitation all insurance proceeds and.
" refunds of premiums) from any sale or other disposition af the Property.

Property The word "Property"” means collectwely the Real Property and th2 Personal Property
Realt Property. The words "Real Property" mean the property, interests and rights described above in- the
“Grant of Mortgage" section.

Releled Documents. The words "Related Documents' mean and include without limitation ali promrseory
norerr, credit agreements, - loan aqreements. environmental agreements, guaranties, security agreements,
morttgales, deeds of trust,.and all other instruments, agreements and documents, whether now or hereafter

existlng. gxecuted in connection with the inclebtedness. j
Renle. The ward- "Rents" means all present and future |ents revenues, income, issues, royalties, profits, and

B other benefrts derived from the Property.
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"THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND, THE RELATED
DOCUMENTS. THIS MDRTGAGE IS INVENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING: STAUTORY LIENS, EXCEPTING' SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED'HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Maortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage, . _ :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall ba governed by the following provisions:
Possession an2 Use.  Until in default, Grantor may remain in possession and control of and operate and
manage the Prarerty and collect the Rents from the Property.

B
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Duty to Maintain. 2rzntor shall maintain the. Property in tenantable condition and promptly perform all répairs,
replacements, and rair.tenance necessary to preserve its value.

Hazardous Substancey. - The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as’ 1sad in this ‘Mortgage, shall have the same meanings as set forth in the
Comprehensive. Envlronment,ul;Response. Compensation, and Liability Act of 1980, as- amended, 42 U.5.C.
Section 9607, et seqr.z_g'CEF‘m_uA-'-’\“the; ,Super!und;Ame,ndmems_and eauthorization Act of 1986, Pub.:L. No.
99-499'("SARA"), the Hazardout, Matarials Transportation. Act, 49-U.S.C. Section 1801, et seq., the Resource
Conservation -atid: Recovery ‘Act,. 42 U.8.C. Section 6901, et seck,'or other applicable state or- Federal 1aws,
rules, or regulations-adopted pursuant o ony of the foregoing.  The terms "nazardous waste” and "hazardous
substance™ shall aiso include, withaut 'imltauon.‘-?etroleum._and petroleum by-products ar any: fraction thereof
and asbestos. Grantor. represents.and wirriints.to- Lender that: *(a) During the period of Grantor's awnership
of ‘the Property, there has been. no:use, vznaration, manufacture, storage; treatment,’ disposal, -release or
1hreatened,release-o_f‘an){hazardous_,wame:or suastance by any person on, under, about.or from the Property;
{b) Grantor has no-knowledge of, or reason to telieve thaf there has been, except as previously disclased fo
and acknowledpged by Lender in writing, (3 any-'s@, generation, manufacture, storage, treatment, disposal,
release, or threatened.release of any hazirdous weste Ar substance on, under, about or from the Properly(,by
any prior owners or occupants: of the Proper:?_‘ of (\B any. actual or threatened litigation or claims of any kind
by’ any’ person ‘relating. to- such-matters; and (c) Excert a8 previously disclosed to and. acknowledged by
Lender in writing, (I} neither Grantor.nor any tenant; contractys, agent or other authorized user of the Property
shall use, generate, ‘manufacture, store, treat; dispose of, orr¢iease any hazardous waste or substance-on
under, .about or from the Property and- (il any-such activty shall be conducted in compliance vith all
applicable federal, state, and local laws, -requlations and ordinaiices..including without limitation those laws,
reguiations, and- ordinances’ described above. - Grantor authorizes ‘wender and its agents to enter upon the
Froperly to make: such:inspections. and. lests, at. Grantor's expence, s Lender may deem:appropriate to
determine compliance:of. the. Property: with. this- sectlon of the Monggap:. Any: inspections: or. tests made by
‘Lender- shall-be for. Lender’s purposes only: and shall not be-construed 1o £.e7te any res onsibility:or labllity
on'the part;of Lender to Grantor:or to any other person.. The representations 2nd warranties contal ned herein
are based on Grantor's due diligence in investigating the Property for huzardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims aganst Lender for indemnity or
contribution in the ‘event Grantor becomes liable: for cleanup or other costs under-anv such .laws, and " (b)
agrees-10 indemnify: and hold: harmless ‘Lender. against:any and all claims, louses, liabilllies, -damages,

enalties, and_expenses:which-Lender may directly or indirectly sustain or suffer resutung from a-breach of
his- section of the Mortgage or asrajconsecauence- of .any use€, generation, manufacture.~storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propenty, whether or not
the same was of; should have been known to.Grantor. The provisions of this section o7 the Mortgage,
including the ,obl,i%auon;to indemnify, shall sutvive the payment .of the Indebtedness and the patistaction an
reconveyance of the lien of this. Mortgage and shall not be affected by Lender's acquisition of any interest in
the! Property, whether by foreclosure or. otherwise. = . : ‘

Nuieance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on.or to the-Property-or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remave,: or Erant 10 any other party the right to remove, any timber, minerals
(including ol and gas), soil, gravel or rock products-without the prior written consent of Lender. |
Removal of Improvements. Grantor shall not demalish or remove any improvements ‘from'the Real Property
without the prior written-consent.of Lender. 'As a conditionto the removal of any Improvements, Lender ma
require’ Grantor to make -afrangements “satisfactory to Lender to replace such Improvements  wit
Irprovements of at least equal value.

" Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro#)erty at all
reasonabie fimes 1o .attend to. Lender's. Interests! and .to inspect the Property for purposes 0 Grantor's
compliance with the terms and conditions 0f this Mortgage. ‘ e

B2
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Complisnce with Governmental Requirements. - Grantor shail prompily comply with all laws; ordinances, and
reguiations, now, or hereatter in-effect, of all governmental authorities applicable to the use or:occupancy of the
ProPerty. _Grantor:may contest: in good faith any’such faw, ordinance, or regulation. and withftold compliance
during any proceeding; Including:appropriate: appeals, so long as Grantor has notified Lender in writing prior to
doing so and-so long<as, in Lender’s sole opinion,” Lender's interests in the Property are not jeopardized.
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‘Lelnder. may: require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest, : : J :
- Duﬁty to Profect. Grantor agrees neither to abandon inor leave unattended the Propeny. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use- of the

F_’l;ope.rty'are reasonably necessary to prctect and preserve the Property.

'DUEDN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums :sec'Ured- by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

" part ¢t the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyani:e of Real

‘ Propgeirltyg‘_;pr any right, title or interest therein; whetheér legal, beneficial or ecuitable; whether valuntary -or

~Involuntary;. whether by outright sale; deed, instaliment sale contract, jand contract, contract for deed, lzasehold |
‘interg'iatwithj a-term greater-than three (3) years, lease-option contract, or by sale, assignment, or transfer. of any
bene|cial Interest-in or to any fand trust holding title to the Real Froperty, or by ariy other method of conveyance -

of ‘Real' Properly imerest. -If any Grantor is a corporation, partnership o limited liability company, transfer also
- Inclules any change ownership of more than twenty-five percent (25%) of the voting stock, partnership intarests
or limited iability compa:ty interests, as the case may be, of Grantor. However, this aption shall not be exercised
- by Lénder if such exeiciseis prohibited by federal faw or by Hinois law, '

a%ésmn LIENS. The-ichuwing provisicns relating to the taxes and liens on the Property'are a part of this
' €. ‘ : ‘
- Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payroll taxes, special |
- tixes, assessments, water cha ges 2nd sewer servite charges levied against or gn account of the Property, .
- and shall pay when due all claims for work done on or for services rendered or material furnished.to the
Froperty. - Grantor shall maintain the Fioperty free af all liens having priority over or equal {0 the intgrest of
Lender under this Morigage, except for: the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and exc2py as otherwise provided in the following paragraph. -

f’"ﬂ:‘.‘ To Contest. Grantor may withhold ray nont of any tax, assessment, or-claim in connection with & good | -

faith dispute over the obligation to pay, so long &S Lender’s intenast in the ﬁ’roperty is not I!lec: sardized, N alien .

grises or s filed as a result of nonpayment, Crantcr shail within fifteen (15) days after the lien arises or, ifa
fien is filed, within fitteen (15) days after Grantor lias aotice of the filing, secure the discharge of the lien, or it .
requested. by Lender,-deposit with Lender cashi-or-a sufficient corporate surety bond; or .other security
satisfactory 1o Lender in an amount sufficient to discae:c2 the lien é)lus any{. costs and-attorneys’ fees. or other - |
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall |
cjefend . itself and:Lender and shall satisfy any adverse ;uugment before enforcement aﬁamst the Property.
(3rantor -shall name Lender as an additional obligee uicer any surety bond furnished in tha qontest

“proceedings. , , _

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the

© 1axes or assessments-and shall authorize the appropriate overnmantal official to deiiver to Lender at any time

# written statement of the taxes and assessments against the Property.

Hotice of Construction. Grantor shall notify Lender. at least fifteen (15 £ays before any work is commenced,
~ any services are furnished, or any materials are supplied to the Property, if criy-mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or mater als. Grantor wa'l_l upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grzntor can and will pay the cost
. of such improvements. . - _
- anﬁ‘PEIZ_TY- DAMAGE INSURANCGE. The following provisions relating to insuring the Fieuerty are a part of this
© Mortgage.
Maintenance of Insurance. Grantor shall procur? and maijntain policies of fire insutance with: standard
_extended. coverage endorsements on a replacement basis for the full insurable vz covering all
fmprovements on.the Real Property in.an amount sufficient to avold application of any ccinsurance clause, and.
with a standard: mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver ta Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dimirished without a
‘minimum of ten-(10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to giwe such notice: Each Iinsurance policy also shali include an endorsemerit providing that
~coverage in favor. of Lender will not be m't?a!red in any way by any act, omission or default of Grantor or any
other person, - Should the Real Property at any time become focated in an area desl?nated by the Director of
the Federal' Emergency Management /igency as a ispecial flood hazard area, Granfor agrees to obtain and
“malntain Federal”Flood Insurance for. the full’ unpaich principal balance of the loan, up to tne maximum policy
*|imits:set-under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

- such'insurance for the term of the loan.

Application of Proceeds, Grantor-shali promptly notify Lender of any loss or damage to the Pr‘lofeny. Lender
may make proof of loss if Grantor fai's to do 30 within fifteen (15) days of the casually. Whether or not

- Lender's ‘security is. impaired, Lender may, ai its- election, apply the Proceeds to the reduction of the
“indebtedness; payment of any lien affacting the: Property, or the restoration and repair of the Property, If
.L:ender elects to-apply the proceeds to restoration and repalr, Grantor shall repair or replace the dama ed or
‘destroyed Improvements.in a manner satisfactory 10 Lender. Lender shall, upon satisfactory. proof of such

‘expenditure; pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration If

Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their




UNOFFICIAL COPY

.
“F 07311997 Page 5
"} Loan No 8357978 {Continued) |
{2z == > ;

A receipt andiwhich Lender has not committed to the-repalr or restoration of the Property shall be used first to
3 pay any-ameunt owgg:, to: Lender under this Mortgag{e, then 1o prepay accrued interest, and the remainder, i
'4 . any, shall be applied to'the principal balance of ihe indebtedness. |f Lender holds any proceeds after
i payment in fult of the indebtedness, such proceeds shall be paid to Grantor.

g Unexpired insurance at Sale.” Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at a_ng tfrustee’s sale or other sale held under the
4 provisions of this Morigage, or at any {oreclosure sale of such Property.

" Compliance with Existing Indebtedness, During-the period in which any Existing Indebtedness described

below is in effect, compiiance: with: the in‘surance,_-_?rovislons contained in_the instrument’ evidericing such

Existing Indebtedness shall constitute campliance: with the insurance provisions .under this Morngage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of Insurance requirement. 1f

~any praceeds from the insurance: become payabie on loss, the provisions in this Mongage for division of

Frnggg?gds-é%r;an apply only to that portion of the procesds not payable 1o the holder of the Existing
ness. . : :

PENDITURES ‘&Y LENDER. .. If Granior fails to-comply with any provisian of this. Mog?agei including any
orn:

ex
‘abligation to maiman Existing Indebtedness in good standing as:required below, or it any a
commenced that wou'd materially affect Lender’s interests in the Property, Lender on Grantor’s benalt may

ghall not: be requirat, tr,:itake any action' that Lender deems appropriate. "Any amount that Lender expends in 8o

-doing will bear interest 4t he raté provided for in the Credit Agreement from the gate incurred or paid by Lender to
the ale,of.zregai,rmem: Ly Srantor, All-such expenses, at Lender’s: option, will a? be !gayable on.demand, (b) be
a

" added:to the balance of it line ano: | u , 'anr :
10 become due ‘during either (%, ihe term ‘of any. applicable insurance policy or (i) the remaining term of the Credit

ance. of tha readit line and: be -apportioned among and be payabie: wi instaliment paymenis
Agreement, or (c) be treatec ¢ a balfloon payment which will be due and payable at the Credit Agreement’s

maturity. . This Mortgage: also will sccure payment-of these amounts.  The rights provided for in this paragraph

- shall'bé in addition 10 any. other rignts e« any remedies to which Lender may be entitied on account of the default.
. Any suchr actlon by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
- 1t otherwise would have had. - i

" WARRANTY; DEFENSE OF TITLE. The faiicwisg provisions relating to ownership of the Property are a part of this

Morgage,

Tile. Grantor warrants that:  (a) Grantor 1i0'4c good and marketable title of record to the Property In fee

~ simple, free and clear of alt liens and encumbranceés ather than those set forth in the Real Property description
or in the Existing Indebtedness ‘section.below or in any title insurance policy, title report, .or:tinal title opinion
issued:in favor of, and accepted. by, Lender in'cennzstion. with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Murtgage 10 Lender. ,

Defense of Titie. Subject to the exceplion in the paragrani above, Grantor warrants and- will forever defend
the title to the Properly against:the lawhil claims of all persens, In the event any action or proceeding is
commenced that questions.Grantor's title: ar the interest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense.. Grantor may:be the nomina! partv in such. proceeding, but Lender shall be

~‘entitled to é)artictfjate%ln: theproceeding and to be:represented in ne procesding by counsel of Lender's-own -

choice, and :Grantor will deliver, or cause to.be delivered, to Lendur such instruments as Lender may request
- from time to time to permit such participation, ' o

- Compliance: With Laws. ' Grantor warrants that the Property and Grantor's vse of the Property complies with
all existing applicable laws, ordinances, and.regulations of governmental avi urties,

EXISTING INDEBTEDNESS. . The. following provisions concerning existing ‘jndebtedness (the "Existing -

indebtedness”) are a part of this Morigage. _

Existing Li2n. The lien of this Mortgage securing the Indebtedness may be secong=wy and inferior to an 5

existing len. Grantor expressly covenants and agrees to pay, or see. 10 the payrment of, the Existing
~ Indebtedness and to- prevent any default on stich indebtedness, any default under the insruments evidencing
such indebledness, or any defatilt under any security documents for such indebtedness.

No Modification. ‘Grantor shall-not enter-into any. agresment with the holder of any mortgage, uged of trust, or
other security agreement which has priority over this Mortglage by which that agreement 18 modified, amended, ~
e

extended, or renewed without the ﬁrior, written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

" CONDEMNATION. The foflowing provisions relating to condemnation of the Property are a part of this Mortgage.

Ap‘gﬂcaﬂon of Net Proceeds. I all.or any.part of the Property is condemned by eminent domain. proceedings
or

y any proceeding or purchase in lieu of ‘conclemnation, Lender may:at; its election require.that all or: any:

ortion of: Phe‘ net. proceeds of the award be applied to the Indebtedness or the repair or restoratian of the
roperty. . The net proceeds. of the award ‘shall mean the award after payment of all reasonable costs,

- expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. if-any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take .such steps.as-may; be necessary to defend the action and obtain:the award.

Grantor may be-the nominal party in such- proceeding, but Lender shall be entitied 1o participate in- the |

proceeding and ta be represenied ¥n the praceeding by counsel of its own choice, and"Grantar will deliver or
cause t¢ be delivered to Lender such instruments as may be requested by it from time 1o time to permit sueh

participation. - * - - :

IMPOSITION OF TAXES, FEES AND CHARGES BY: GOVERNMENTAL AUTHORITIES. The following provisions
- relating 10 governmental taxes, fees and charges'are’a part of this Mortgage:

oF proce _m%is-‘
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Current Taxeg, Fees gng %es. Upon reg uast by Lender, Grantor shay gxecure Suth documents

Cher
addition 1 this Morr'gaye and take whar@:ver other action 18 réquested by Le
Lender's fien on the el Property Gra

U

, . S, a bevt bajgy t
Wwith alf expenses ing rried in recording, Penecting gr Continuing thig Mortgage. inciuding withoyt h‘mfrar%n
taxes, fees, documentarg; stamps, andg Other charge:; for ecarding g¢ registermg this Mongage

_ skall constityte laxes to which this Section 20plles: {a) a s ecific tax upon this typa
qugage 07.upon 3 or any part of the Indebt 1258 Secyrag by this Mongage; EJ} a Specific tay on Gran
which Grantor 18 authoriz Or tequired (g o uct 0N the Inge tedness Secured. by iy tEpe,
OrtDage; &) at on| this tvpe of Mortgage chargeabie against the Lender or the hoider of the re;
A reement;-and éd} _ ax f any porio g ness or on Payments of Princigal g,
e

Uen laxes, any lax to which thig section applies i enacted Sudsequent 10 the date of i
Mortg ge. this avent shall fave th Same effect a§ an Event of Defaup (&8s definad Delow), énd Lenger My
PXercise any or aff of 18 availabjg rémedias for ap Event of Defaujt ag Provided bejyy unless Grantor Bither

£a)-pays the tax before it becameg Jefinguent. or D) contests the tax a¢ grovided above fn’ the Taxes an
t HEI'-HS gectron nd deposits with Lendar tash or g Sutficient Corporate surety bong er other Security sansfactqr;
C o len
SECURITY piini: M

NT; ‘FINANCING STATEMENTS. The following Brovisions felating 1o this ‘Mortgage as y
a e

Security 4 reenent, This instrumeny shall Constitute 3 Security agreement 1o the extem &ny of the Prapeny.
Constitutes: Xures - 2ther persona!-pmpeny angd Lender $hail have ai) of the rights Of 2 seclraq Panty unde;

the Umforr‘rf: Commereiy: Code as amended frgm tme 10 tims

Sgourity Interaat, Unog Equest by Lender, Grantor Shall execyte Inancing Saternents and 1ake Whatevey
other action 5 requestec LY Lenger to perfacy and._conmpue Lendar's SECUrity interaet ' the Rents' and .
Personal Ff_roperty. in agdition e TECording this Morrgage n the rea!-properry fecords, Lan &1 may, at.any
&me and withoyt further auf?orwtion from rantar, file executeddcou.'rmrparts, Copies or reprociuctions U ghm: :
Mortga ‘a fin tate reimbur noer fiyr penses red j "
contmmgng thig Security Ntarest, Upan Safaun, Grantor shall assemble the p s0ng| F’rcperteri "8 manner any
at € reasong a d Lender ang hil ays

er
ace reason ¥ 20 Giarrse an ente, make it availghia 10 Lerder wi
aner recei_pp.of Written demang from Langisy

-Addres-ses.-’{’h'rhe ‘Malling a0dresses o Gran.or ibtor) and Lengar {secureg pany)} from which information
concerning. n 7 a

: INtereg o may be obtained each as ¢ vired b the Uniform
ommercfa!;:;cwe ) are’ gs Stated pn the firgt page uf this Mongyage ( * 4

SSI_JRANCES; ATTO
are a part ot this Mon‘gage
Funher,Assura,nges. At any time, ang. from time 1a time, YP0Avequest of Lender, Grantor wilf Make, exec e
and deliver,. ar ¥ill cauge 1 b de, €xecuted or defivercy (o ~ender or 1o Lendar’y designes, and wren
requesteq by Lender. cause 1o he- fileg, T€C0rdeq, refiled, or rerecorttag, a¢ the cagp Mily be, at such limes
ang-in SUCh officeg and placas as Lepger May deem appropnare, 8y and aj Such Tongages, deeds of st

g Security g "eements, ﬁnancrng staternents. cjontmuat!ou. s:atementﬁ, Nstfuments of further

oc

; Ge,: 9 uments . ay, in the 50le opinion or La@nder, be necessary o desirable
N orderty' @ ©Cluate, CoMmplete, perfe r v N r

Aﬂorne’wn-!.-'aqt If Grantor fails to do any ot tha thfn?s fefarrad o in the Preceding Pajagramp Lendar Mmay
do s Or and in the name of Grantor and at Gran expense.  fFor Such PuUrposes arantor herahy
irrevocably dppoints Lender ag Granior's AHOINey~in-fapt for the Purposie of Mmaking, @xecuting, Celivering]
filing, ecording, and doing alj Other things as may @ necerssary or dezs:rabfe, N Lenderg sole Oidinion, 1o
aqcompl;sh_:mefmatters Feferred 1o jiy the Preceding Faragraph

FULL PEHF{JRMA CE. ¢ Grantor Pays alf the mdebtedne‘ss when due, temﬁinaf&s the cregit line aLenunt, any
3”;%?*‘?8 gert?ﬂms‘aif_tth? obligations imp%sed YP0N Grantor LNder thig Mongage. Lender shaj EXeute ang
SHVer 1o, Gran a Suij

] /¢ Saligtaction o thig gage ang Suitable Statemants 5 termination of ary finangin
Statement gn' file evidencing Lender! SECUrity in n Rents ang the Personzi Property. Grantor wili pay, |
le fermination fee ag determinag by Lender from time 1o

2 [0 fime, i,
oweveri’{aa ment is made b% Gfantor, whether vofuntarf{y or Gthirwise of by Juarantor or By any thirg party, on
the Indek ed?wess and thereafier Lender,rs forced 1o 'emit the amount of that Payment (a) 19 Grantor's frustea jn
bankmm_c:b"or to 'ang' Similar Jaerson under an?f federaf op State bankruptcy law or law for 1he relief of debiors, (b
by‘reasonsof Y judg + OECToe or ordey Qf any court or admrmszratwe bady he.v:ng Jurisdiction ovar Le{:der_ or
any of Lender_’s.pr erty, or fc) by Teason of 5 Y Seltiement oy corngromise of any ciaffy made by Lender ¥ith any
cfajmam-,(mc!udmf; wilhout kmsrar;ﬂn_ Grantor), the Ing btedness s all be ¢ ersd y a for Urpo
enforcemeny of this: M, ngage an this Mongage.shan continue 'tp pa effective of shail be feinstateq, zs the case
may bg: tnonvfrhsrandmg any cancellation af this Mangage or of an note or Otrer strume a%&
evfdencmg- the | debteclness and the Properry wilf Lontinue 1y Secure the amount repaig Or recovareq 1 N2 same
extent as”if 1k -amop ever kad

31 - that- een Originaity TECBjy Lender, an Grantor shall ba baund By any
judgmen_r,-dec_rge,'om'er, Seftlement gr Compromis Félating to the Indebtedneg 0 this Mortgage

DEFAUL?. - Each of 1he reflowing, at the option of Lender,‘shau canstitute an event of default {"Event of Defaqit")
under thig Mor‘tgage: {8) Grapior commits " frayg Or makes materia} mesrepresentatson &t any tima in Connection

—
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"Bt

h the credit line accouit. - This can. include, for example, a faise statement about Grantor's income, assets*

Jliabilies, or-any other aspects of Grantor's financial. condiilon. (b) Grantor does not meet the repayment terms of

+

athe creditline account, (c?‘;Granto‘r’sf,action or Inaction adversely. affects the collateral for the credit.line account or
“Lender's rights in. thi2 colfateral. This can include, for exampleé, fallure to maintain required Insurance, waste or

“Tdestructive use of th2 dwalling, failure to pay taxesh‘ death- of all persons liable on the acccunt, transfer of title or

;‘.;} sale of the dwelling, creation of a lien on the dwel

ng without Lender's permission, foreclosure by the holder of

3 another lien; or the use of funds or the dwelling for prohibited purposes. _ '
¥ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any. time thereafter,

ri;:j

Lender, at its option, may.exercise any one or more of the following rights and remedies, in’ addition to any other

hts or remedies provided by law:

. - Accelerate Indebledness. Lender shall have the right at its option without notice to Grantar to declare the

entire- Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required topay.. ‘

© UCC Remediza. With respect:to all or ar:y-part of the Persanal Praperty, Lender. shall have all the rights and
0

remedies of a scured party under the Uniform Commercial Code. _

1

" Cofisct Rents.” | zndér shall have the right, without notice to Grantor, to 1ake possession of the Property and

collect ‘the Renta. «wroiuding amounts. past due and unpaid, and apply the het proceeds, over and above
Lender's. costs,'apzinei the indebtedness. - In furtherance of this right, Lender may require any tenant or ather
user of the Pr%neny 1o riake payments.of rent or: use fees directfy to Lender, [f the Rents are collected by
Lender, then Grantor :rrew_c_ablr ‘designates Lender :as Grantor's attorney-in-fact to endorse instruments
received In-payment thersot in the name of Grantor and to- negotiate the same and collect the -proceeds.
Payments by tenants or-oiner-users to-Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made vether or not. any- proper grounds for the demand existed. Lender may
-exercise its rights.under. this suarurzgraph either in person, by agent, or through a receiver.

Morigagee in Poss=asion. - Lender shail have thetight to be Blaced.as mortgagee in possession or fo have &
receiver appointed to.take possessior: of afl or any‘part of the Property, with the power to protect and greserve.
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from.the Propesty
and - apply. ;he_‘_proceeds, over:-and: above-the:costof the rec.envershlg. a%ainst the indebtedness. The
mortgagee in. possession or recelver ma& sarye without bond if permitted by faw. Lender's right 1o the
appointment-of & recelver ghall exist whetivar-or not the apparent value of the Praperty exceeds the
In e%mtedmess by a-stbstantial amount,” Employmeri by Lender shall not disqualify a persen from serving as a
receiver, S o

;!#digial Fr?yreclosure. Lender may obtain a judicial deurse foreclosing Grantor’s interest in alt or any part of

e Property. | :

" Deficlency. Judgment:. It permitted by ‘applicable Jaw, Lender may obtain a judgment for any deficlency
- remaining in the indebtedness-dueto Lender afte{ applicatior; o all amounts received from the exercise of the

rights provided In this'section.’ .- , R _ _
Other Remedies. - Lender shall have all other rights and remediss gravided in this Morigage or the Credit
Agreement or avaiiable at law or in equity.

- 'Sale’ of the Froperly.  To the. extent. permitted by ‘applicable law, Granicr hereby waives any and all right to

" have the property marshalled. - In: exercising its rights:and remedies, Lencer shall be free 1o sell all or any pant
- of the-Property toéther. or separately, In:one sale or by separate sales. Leroe: shall be entitied to bid at any

-.the sale or disposition.

public sale’onall or'any portion: of the Property. = |

Notice of Sale. Lender shall pive, Grantor reasonable notice of the time and placy f any public sale of the
Personal Property-or of the: time after which any private sale or other intended disrosition of the Personal -
Property is 1 be:made: Reasonable notice shall- mean notice given at least ten (1) uat's befare the time of - -

" Waiver; Election of Remedles. A waiver by any.party of a breach of a provision of thi¢ Morigage shall ot

* or any other provision.  Election by: Lender to pursue any remedy shall not exclude pursuit of any -other ")
remedy, and an election’ to-make expenditures .or take action to'perform an abligation of Grantor unaer this -

constitutis a walver of or prejudice the party’s rights otherwise to demand strict compliance itk ‘that provision.

. Mortgage after failure.of Grantor to perform:shall not affect Lender's right to declare a defauit and exercise its

- enforcement of its rights shali become a part of the Indebt

remedies under this Mortgage:-

Atlorneys' Fees; Expenses, If Lender institutes; any. sult or action 10 enforce any of. the terms. of this.
Mongagie, L:iender. shail be entitled to recover such sum as the court may adjudge reasonabie. as attorneys’

fees at Inal and on any appeal. Whether or not:any court action is involved, all reasonable expenses incurred
‘by Lender 'that: In Lender’s opinion are necessary at agg time for the protection of its interest or the
) fthe otedness payable on demand and shali bear interest
from the. date of expenditure until: repaid’at the rate provided for in the Credit Agreament.  Expenses covered
bg'thls,paragraph include,” without _limitation, howiver ‘subject 10 any limits unider applicable law, Lender’s
_aftorneys’ fees and Lender's legal expenses whether or not there s a lawsuit, including attorneys’ fees for
bankruptcyilproceedingwinc!uding efforts to modify or vacate any automatic stay or injufiction), dppeals and
any - anticipated - post-judgment Collection services, the cost of searching records, ootaining titie repors
- {including: forec!osure«;repqr_tsé-f'surveyors.’ -reports, and .a;ralpralsal fees, and title insurance, 1o the extent
‘permitted by applicable law. - Grantor also-will-pay any court costs, in addition to all other sums provided by
aw. o ‘ e A - :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortdage, including without limitation any
notice ‘of default. and "any notice of sale to Grantor; shall be in writing, may be sent by telefacsimile {unless
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. otherwise required by law), and shali be effective when actuall¥ delivered, or when. deposited with a‘nationally .
. “recognized: overnight courier, or, if maited, shall be deemed effective when deposited in the United States mail first
- class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of unis -
_“Mongage: “Any party may change its address for notices under this Morigage by giving farma) ‘written notice to ihei
ather. parties, specifying-that the purpose of the notice is to-change the party's address. Allzopies of notices 0
~ foreclosure from the holder of any lien which has priarity over this Mortgage shall be sent ta Lender’s address, as| -
- ghown.near the beginning of this Mortgage. For notice purposes, Grantar agrees to keep Lender informed &t all-
times of Grantor's.current address. ‘

| MiSCELL'ANEOUS PROVISIONS. The tollowing miscellaneous provisidns are a part of this Mortgage:

Amendments.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
“agreement of the parties as 10 the matters. set forth in this Mortgage, No alteration of or amendment to. this; -

L o‘rtgage:shajl‘-be effective unless glven in writing and signed by the party or parties scught to be charged or'
- . bound by the alteration or amendment. : ‘

| App_ticable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
iHinols, This Worlgage shall be governed by and construed in accordance with the laws of the State of

fitinois, N | L
Caption Headings~ Caption headings in this Mortgage are for convenience purposes only and are not o be |

used to interpret or d?i;na the provisions of this Mortgage. :

. Merger. There shall biz.(i0:nerger of the interest or estate created by this Mortgage with any other interest or
-@state in-the Property at<ary time heid by or for the benefit of Lender in any capecity, without the written |

- consent of Lender. L '
Multiple Parties.. All obligations cf Zrantor under this Mortgage shall be joint and several, and all'references |

- to Grantor shall- mean each and every Grantor. This means that each of the persons- signing below 15
respornisibte for all obligations in this bionjage.
Severability. W a court of competent jurisdiction finds any provision of this Mortgage to be invalid.or
unenforceable as to any person or circumstance, such finding shall not render that ‘provision Invalid- or

- unenforceable as to any other persons or circumstances. Jf feasible, any such offending. provision shall be.
deemed to be modified to be within the limis 5t enforceability or validity, however, if the 0 ending provision-
cannot-be so modified, It shall be stricken and all siher provisions of this Mortgage in all other respects shall

- remain valid and enforceable. . ‘ . _
Successors and Assigns. Subject to the limitations stited in this Mortgage on transfer of Grantor's Interest, .
‘this Martgage shall be binding upon and inure to the uznefit of the parties, thelr successors and assigns, it
awnership of the Property becomas vested in a person ¢inzr than Grantor, Lender, without notice to Grantor,
may . deal with Grantor's successors with refereace to this Mortgage and the Indebtedness by way ‘of,
forbearance or extension without releasing Grantor from the Obiioations of this Mortgage ar liability under the:
indehtedness. , . 4

" Time ls.of the Essence. Time is of the esisence in the performanc: of .his Mortgage.

- Waiver of Homeslead Exemption. - Grantor hereby releases and v.aives all rigr.ts and - benefils of the
homestead exemption laws of the State of illinois as 1o all Indebtedness secured by this Mortgage.

Waivera and Consents.. Lender shall not be deeme to have waived any riytia.under this Mortgage {or under
the Related Documents) unless such waivar is in writing and signed b‘ﬁ ender..No delay or omission on the
-part of Lender in exerc smg"anﬁ right shall operate as a waiver of such right vr any other right, A waiver Dyt
any party of a provision:of this Mo ﬁage shall not constitute a waiver of or prejudice’the party's right otherwise'
to demand. strict compliance with that. provision or any other provision. No prior wai' e~ by Lender, nor.any
course of dealing between Lender and’ Grantor, shall constitule a waiver of any of Leic's rights or any of
Grantor's obligations.as.to an%future transactions, Whenever consent by Lender is requiseriin this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing corseat to subsequent

} instqnces where such consent is required.

-

1
I
{
.
i

USE"ANb‘:ZONING., Grantor shall not seek, agree to or fake any change in the use of the Property or its zoning
claseification unless Lender has agreed to the change in writing.

.

“97594749
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EACH GRANT COR ALKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR 'AGREES 70 ITS TERMS.

RN T L

GRANTDH:

Yty e

Thtiatian €. Hauer

—\\‘\
)

Eileen A. Hauer

25 i S

‘ (NDUIDUAL ACKNOWLEDGMENT
N . LG GUEORTLNGLALES00
\Mﬁ "OFFICIAL SEAL"
STATE OF A LINDA E. FIALKOW/SKI
. Notary Public, Siate of Hlincis 3
‘ ' , Commission Eu 0800196
COUNTY OF (Y J i1 e e tosa et

1]

Or this day before me, the undersigned. Notary Public persopally appeared Christian E. Hauer and Eileen A.
Hauer. to-me keown to be the lndwiduals described in and why executed the Mortgage, and acknowledged that
they sugne'd the Mortgage as their free‘and voluntary act and deed, 1o, the ”ses and purposes therein mentioned.

Given uZder ﬂ hand and officlat seal this day of 19
| L Resldlng at _:D f @iﬂ 84

Notary Pub!ic in and)for the State of \ﬂpf

My ‘commiss.io‘n expires A /q [ io)

S o=
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