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‘This .ﬁﬂo'rlgage prepared by:  Melropolilan 3ank: & Trust Company ‘ ‘ /J};
2201 West Szomak Road
Chicago, Mirels 0608 [

MORTGAGE — B

THIS MORTGAGE IS DATED JULY 10 1997, between #)ziropolitan Bank and Trust Company, MIETROPQLITAN
BANK AND TRUST COMPAMY, AS THUSTEE UNDER TRU%T AGREEMENT DATED SERTEMBER 29, 1980 AND
KNOWN AS TRUST NUMBER 1364, whose address Is 2201 ‘4. Carmak Road, Chicago, §. 60608 (referred to
beiow as "Grantor"); and. Metropolitan Bank & Trust Comparly, whose address is 2201 W. Cermak Road, "
Chicago, lL 50608-3‘396 (referred to below as "Lender")

GH;&NT OF MORTGAGE For valuable consideratton, Grantor not necsonally but as Truslee under the " - :
provisions of a.deed or deeds In trust duly recorded and deliveredio Gran®sr pursuant to.a Trust Agreement,
dated September. 29, 1980 and known as Metropolilan Trust and Trust’ oripany, Trust: Number 1364, &
mortgages and conveys to Lender all of Grantor's Tight, tille, and interest in and.to the followlnq described real .,j o
property,; together with: all ‘existing or subsequently erected or affixed buildings, impravements and- fixtures; all (/1
: easemems. rights. of . way, and appunenances. all water, water rights, watercourses anr dliich- rights: {including - <D
stock In  utilities with _ditch or irrigation rights); ‘and all ather rights, royalties, and proiits raiating to the real: el
, property,, includlng vqathoub limitation:‘alt mlnerals, ‘ol gas, ‘geothermal and similar matters, located in CDOK C% s
County, State of Wlinols (the “Real Property”): ‘ " N-- '}

PARCEL 1: -THE WEST 70. FEET OF THE EAST 199.23 FEET OF LOT 2 (AS MEASURED DN THE L
NORTH LINE)' IN- BARGER'S SUBDIVISION, BEING A SUBDIVISION OF THAT F% &S :
SOUTHWAST 1/4 OF THE SOUTHWEST 1/4:0F SECTION 25, TOWNSHIP 35 NORTH, <R T OF
THE THIRD: PH[NCIPAL MERIDIAN, LYING. NOF!TH OF THE CENTER LINE OF THE LINCOUN HIGHWAY,. -
" FORMERLY: KNOWN 'AS, SAUK TRAIL RDAD 'AND EAST: OF THE EAST LINE OF. THE: PREMISESﬁ :
. CONVEYED !'0 THE CATHDLIC BISHOP -BY DEED RECORDED FEBRUARY. 20, 1872 AS: DOCUMENT -
14116 IN BOOD 31, PAGE 435, ALL IN ' COOK. COUNTY, ILLINOIS. EXCEPT THE. SC}UTHEASTERL\" '
17.00 FEET {AS MEASURED' AT RIGHT ANGLES) OF THE WEST 7000 FEET OF THE EAST .199.23
FEET OF LOT 2 IN BARGER'S SUBDIVISION OF THAT PPA THE SQUTHWEST .1/4 OF THE .
S SOUTHWEST 14, OF: SECTION 25, TOWNSHIP .35 NORTH, <R 147EAST OF : THE: THIRD PRINCIPAL. |
© . MERIDIAN, LYING NORTH :OF  THE CENTER LINE OF S }KTFIA!L ROAD. AND EAST:OF THE. EAST" .
LINE OF PREMISES - CONVEYED TO CATHOLIC. BISHDP%N DEED RECORDED: FEBFIUAHY 20,1872
AS DOCUMENT NUMBER 14115 IN BOOK 31, PAGE 435, ‘ :
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.3 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
:} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;F;,;H, DOCUMENTS. THIS NMIORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
- A PAYMENT AND PERFORMANCE. :E,'xce{)t as otherwise provided In this Mortgage, Grantor shall pay to Lender all
4 amounts secured by this: Mortgage:as
under this Mortgage. R

POSSESSION AND MAINTENANCEROF‘THE PROPE‘RT‘#. Grantor agrees that Grantor's possession ang USe ‘of

the Propenty shall be governed by the following provisions:

hey become due, and shall sirictly perform all of Grantor's obligations

% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

Possession and Use. . Until In default or until Lender exercises its right 1o collect Rents as provided for in-the

Assignment: of ' Rents. form executed by Gramtor. in:connection with the Property, Grantor may remain in

-possession and control of and aperate and manage the Property an collect the Rents from the Property. ©

Duty
e gﬁ;emenfa.'«fr id. maintenance-necessary to preserve its value,

D

‘Hazardous Subsiances. - The terms "hazardous waste,” "hazargous substance,”™ "dispOsal'."';,"reiease{'" é}ﬂd B
“Inthe: "

"threateped. releas.” as'used in this Mortgage, shall have the same meanings as :set. forh :
Comprehensive. Enronmental: Response, .Compensation, and Liability Act of 1980, as amended, 42 U.5.C.’
Segugg: 3%%)?53 seq. " CERCLA™, the Superfund, Amendments and Heauthorization Act of 1986, Pub. L. No.:

the:Mazardaus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource. .

to Maintzin. | Grantor shall maintain the-Property in tenantable condition and promptly perform ali repairs,

| -Conservation and. Recover, -Act, 42:U.5.C. Section: 6901, et seg., or other appiicable state.or Federal iaws,
rules; or regulations adopted Zursuant to any of the foreqoing. - Tne terms "hazardous wasta™.and "hazardous -
- . substance” shall also;incluge,: witiout. limitation, petroleum and petroleum brproducts or any fraction-theregl

and ashestos, Grantor represents zud warrants 1o Lerder that. - (&) During

of the Prgperty, there has been «o use, generation, manufacture, storage, treatment, disposalh release or

threatened rel2ase of any hazardous vast or substance by any parson on, under, about or from t
(b} Grantor has no knowledge of, or 123500 to believe that there has been, except as previously disclosed
and.acknowledgead by Lender in writing, 7). any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release-of any hazar o1s-waste or substance on, under, about or from the Propenx by
any.prior owners or accupants of the Properiv-er (i) any actual -or threatened fitigation- or. claims of any kind.
by any person-relating - to.such matters; and ' (¢) Except as praviously disclosed to and acknowledged by

Lender in writing, {f) nelther Grantor nior any tenard, contractar, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispcss of, or release any hazardous wasie ‘or substance on'[

under, about or from the Property and (I} any. stch activity shall be conducted in compliance with. ali
applicable federal, state, and local laws, regulations an3 zrrdinances, including without limitation those laws,

e.Propen?g-

regulations, and ordinances described above. Grantor duhorizes Lender and its acents 10 enter upon the

Property. 1o-nake such inspections and tests,.at Granior's ox;ense, as Lender mey deermn appropriate to .

determine compliance of the’ Property with.this. section of the Mangage. Any inspettions. or. tests made. by
- Lender shail be for' Lender’s. purposes only and:shall not be construed to create any responsibility or fiability
-on:the part of Lender‘to Grantor_or 10 any other.person.. The representations and warranties contained herein

are based on Grantor's due’-diﬁgxence in investinating the Properv tor hazardous waste and hazardous -

‘releases and walves any future cliims against lender for Indemnity :or

substances. ~Grantor hereby - (a k ) {
contribution in the event Grantor becomes liable for cleantip or other coste under any such laws, and. )

agrees to indemnify and hold harmiess Lender agalnst any and all clains, Josses, labilities, - damages,

: Penalties, and expenses which Lender may qirectly or indirectly sustain or sufier resul’tin’g from.4 breac ;of‘

his section’ of!;’the-‘;MonFage__ Or-as a-conseguence of any use, generation, rznufacture, storage, disposal, : -
‘ , ease occurring prior to Grantor's ownership or interest in the Fropernty, whether or not
the same . was! or. should  have: been known 10-Grantor. . The provisions of this .eection of the Mortgage, . -

release or threatened re

including the obligation: to indemnily, shall survive the payment -of the Indebtedness eiact (he satisfaction @n
-reconveyance of the lien of.this-Mortgage and shall not be affected by Lender’s acquisitior-of any interest in
the Propenty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor-shall not cause, conduct or permit any nuisance nor commit, perii, or suffer any .«
stripping of orlwaste on-oro'the Property or any portion of the Property, Without Emiting the generality of the -
toregoing, Grantor- will not: remove; or Erant—“tox any other. party the right to remove, any. timber, minerals .

(including ml.e’i‘_‘nd_;gqs),'soi_l;';;gravei or rock products without the prior written consent of Lender,

Remaval of Improvements. - Grantor shall not demalish.or remove any Improvements from the Real Property -
without the prior-written cansent of Lender,. As a condition to the removal of any Improvements, Lender-may -

reguire Grantor. 1o make: arrangements satisfactory to Lender to replace such Improvements wit
improvements of at-least equal value. :

Lender’s Right fo Enter. - Lender and its agents and representatives may enter upon the. Real Property it all
reasonable- fimes-to. attend -to- Lender's interests and-to inspect the Property for purposes of Grantor's

. cempliance with the terms-and conditions of this, Morigage.

-

$GSLe

LR

he period of Grantor's ownershig = .

Compllance with. Governiiental Requirements. -Grantor shall promptly comply with all léws, ordinances, and. -

regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy. af the -
Property, including. without limitation, the: Americans With Disabilities Act.. Grantor may contest in.good faith -

any such-law, ordinance, or regulation and. withhoid comphiance during any proceeding, ;j.‘ncludinE:ap ropriate .
appeals, s0 fong as Grantor has- notified Lender in writing.prior to doing so and so long: as, in

ender’'s sole

opinion, Lender’s interests in-the Property are not jeopardized. Lender. may require Grantor to post adequate. -

' .security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.
Bk | cisiaRit i .
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+ expenditure, pay- or:reimburse Grantor from the-proceeds for thi reasonable cost of repair or restoration if:. -
Grantor is_not In default hereunder.. Any proceeds which have not been disbursed within: 18)).days: after'their. -~ . -
receipt and which Lender has nat committed to‘the repair or restoration of the Property shall:be:used:firstto - 7.
pay any amount-'owgag, to Lender under this Morigage, then to prepay accrued interest, and the remainder, if.
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment infull of the Indebtedness, such proceeds shall be paid t Grantor. : '

- Unexpired Insurance .al Sale. '-Any unexpired. insurance shall inure to the benefit of, .and pass to, the
" purchaser of the Property. covered by this -Mortgage: at .an'strustee's sale or other sale held under the
provisions of this Mortgage, or, at any foreciosure 8ale of such Property. oo N
Grantor’s Reporl on.Insurance. - Upon: request:of Lender, .however not more than once ayear, Grantor shalli.. - ..
furnish to' Lender a:report on:each ‘existing policy-of Insurance shiowing: (2) the name of the insurer; . (b):the::
risks-insured; () the amount .of the. policy; . (d) the property insured, the then current 'reglucement- value-of -
. -such property, and 'the manner of.determining that:value; and &t;a) the expiration date of the poiicy. - Grantor .
- shall; upon request of:Lender, "have an independent appraiser satisfactory 1o Lender determine the cash value.
. replacement:rost-of the Property. - RPN F e S
A CL7AND I S E T st SR Gl g TR N O R R
- TAX'AND INSLAAMCE. RESERVES. - Grantor agrees;to:establish.a reserve-account to be retainid from the:loans: " @
proceeds:in. such: smount deemed-to. be- sufficient by;Lender: and shiall pay menthly.into: that reiserve account an’s = =
amountiequivalent:ta:1'12:of the:annual real :estate:taxes-and insurance premiums, ‘as-estimated;by: Lender, so:as. .~
10:provide. sufficient.iunoy-for. the payment of each: year's taxes: and insurance premiums one month prior. to the -
date the taxes.and insurarc premiums become delinguent. - Grantor shall further pay a monthly:pro-rata share of *.
all assessments.and othey craraes: which:.may accrue:against the Property. if the amount so égtimated. and pald. .
shall prove to ba insufficient tu-pay such-taxes, Insurance premiums, assessments ‘and. other:charges; Granttir: = .
-shall. pay: the-difference:on-dar2nd.of:Lender. .. All'such- payments:ishall ‘be- carried in_an ‘interest=free reserve
accolnt:with Lender,’ provided inat if this Mortgage is.executed inconnection. with;t_he;grantingc-’ot{ggmongae_g,onu_a
single-family: owner-occupied ‘resitertiz! property, Grantor,”in lieu:of establishing.such reserve: account;’.may:’ :
pledge. an- Interesi-bearing savings 2ccount with” Lender to secure: the payment of estimated!taxes, insurance’ . -
premiums, assessments, and other charges, Lender shall have the right to draw upon the reserve (or pledges) -
account'to pay such-items, and:Lender shall not be-required to determine the validity or accuracy of any-item
before paying-it.! Nothin n the-Morngage shall be construed as re?uirmg Lender to advance:other monjes for
such purposes,.and Lender: shall not incur any iiability. for anything it may do’ or omit to.do. with.respect 10:the
reserve account. 'All amotints-inithe reserve iacc'qunt;arehereb{ pledged to further secure the' Indebtedness, and
Lender s hereby authorized to"wjthdraw and-appiy such amounts on the Indebtedness upon the occurrence of an
. event.of defauit'as described belaw. ‘ ‘ : o

EXPENDITURES BY LENDER. if Graplor fails to conighv-with any provision of this Mortgage, or if any action o

Broceeding.is_ commenced that .would materially affect. Leier’s intirests in the Property, Lender on Grantor's
ehalf- may, but shall not:be required.to; take any:-action thit Lénder iieems apgropnate. ny amount that, Lendér.

expends. in.so-doing will bear interest at.the rate provided for ¥ bie Note from the date incurred:or paid by Lender.
to the:date of repayment by Grantor. ~All such.expenses, at Learer's option, will () be payabli.on demand, (b)
be: added. 10:the balance of the'Note-and be apporticned among-ar.c! pe payable with. an){‘l_nstallmentr payments.to
become due-during -either” (i) the'term:of any agpllcab]e insurance: palicy o1 (i) the: remarning: termof the.Nate, or-
(c) be'treated as.a balloon. payment which will:be dueiand Fayable:at-me Nete's maturity, ThisiMortgage also'will .~
secure ‘payment iof these amounts. The rights provided for'in this: paiagraoh shall be'in addition to any ‘othar - -
rights or .any remedies- to which:Lender may be entitied on account of tfe zefaull. Any suchiaction by Lender- -
g gll;not:be-_construed-as- curirig the default. o as to bar Lender from any remedy that' it otherwise would have .
a . . . . N | . . . ) ) . . .
ﬁﬂmm;' DEFENSE OF TITLE.  The fellowing provisions relating to ownership o the Property are a part of this
Viorigage. ; - ‘ : S : L TR IS A
© Title. Grantor warrants that:. (a) Grantor holds: good and marletable title of recors so-the Property In“fée. > © .
- simple, free and clear:of all liens and encumbrances other than those set forth in the Fle2. Froperty description , ="
or.in. any-title insurance-policy, title report, or final title opinion issued in favor of, and darcopted by, Lender in'" 33 -
connection with: this Morigage, and (b) Grantor has the tull right, power, and authority to'execute and deliver © «.J
this Mortgage tokender. . - " S . : : : PR )
Defense of Title.: Subject 1o the exception in the paragraph abcve, Grantor warrants and will forever defend. - ).~
the title_to the Property. against. the lawful.claims:of all persons. In the event any action‘or proceeding is. ' o
commenced that questions: Grantor's title or the Interest of Lendar under this 'Mongggei Grantor shall defend " oy
the action at Graritor's ‘expense. - Grantor may be the nominal F;arty in such proceeding, but Lender shall he 5 -
entitied to participate in-the proceeding and 10 be represented ir the proceeding by counsel of Lender's own .+
- choice, -and. Grantor will‘dellver, or.cause to be delivered, to Lender such instruments as Lender may request N
- from time to time to'permit'stich participation. - .. - o

~ Compliance With Laws. - Grantor ‘Warrants that-the, Property ancGrantor's use. of the Property complies with
2l existing applicablelaws, ordinanices, and reguiations of goverrmental authorities. " - .
CONDEMNATION, “l"he.,tollbivin'g‘ipi‘dviéibh's.relatin_g_tQ'chdemnétibn of the Property are a part of this Mortgage..
.Apglication of Net Proceeds. - If ali or any part.of the Property is. condemned by eminent domain. proceedings
.or by any cheeding‘. or-purchase in lieu of'condemnation, Lender may at its election require that all or any
.partion of the net ?r_oceeds"ul' the award-be. applied to the indabtedness or the repair orirestoration of the
roperty, - The net-'proceecs of the award- shall:mean. the ‘award. after payment.- of all ‘reasonable’ costs,.
1, ;&xpenses; and attorrieys' fees.incurred by Lender in connection with the condemnation. "
. .7 | Proceedings.. 1f.any proceeding in condemnation is filed, Grantir shall promptly notify Lendet in. writing; and. .
szrantor'shall promptly take 'such steps as may be necessary to defend the action and obtain the-aw_ard.-“

~
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i the purpose of enforcement.of this .Mortgage: and this. Mortgage shall continue to be efiective. or shall be

1
Tt

W instrument-or agreement evi encing:the Indebtedness and the Property will continue to secure the;amount repaid

14 Or recovered to the same extent as'if that amount never had been ariginally received by Lender, and Grantor-shall
* be bound by any judgment,” decree, order, seftlement or compromise relating to the Indebtedness or to this.

-+  Mongage. - S | | |
"7 DEFAULY.. Each ol the following, at the optian of Lender, shall constitute an event of default ("Event of Defauht®)
- ;3 underthis Mongage: o 0 :

. Default on Indebiedness, Failure of Grantor to-make any payment when due on the Indebtedness.

- reinstated; “as the .case- may be,.notwithstanding-any “cancelfation ot this ‘Mortgage or. of any’note: or other -

. Default ‘on Other- Payments. ! Failure of Granior: within the time: required by this Mort'ga;fcjé'--.to‘-mﬁa'kéfany.l: o

S pa’y‘rﬂent for 1axes or insurance, or any other payment necessary 1o prevent filing of or to'e
. anylien. - ‘ ' "

" Compliance Default, - Failur_ejf,df,g!Gr;antér-ftd comply: with any other. term, obligation, covenant or condition
. Lantained ininis Mortgage, the ' Note or in-any of the Related oCuments. : : :

. o . f L ' e Lt BPCI .

ect discharge of - o

' -Default in. Favzr: of Third. Parties. Shoild Grantor default unciéer any loan, extension ‘of; credlt, securlty’ i
agreement, purctiase;or sales.agreement;-or. any other agreement, in favor of any other creditor or person.that " -

may: materially azr2 any of .Cirantor’s property or. Grantor's ability to repay the: Note or Grantor's ability to

perform Grantar's wbl'oations Under. this Mortgage or any of the Related Documents,

False Statements. - Any v a’rraht“., representation or staternent made or furnished to Lender by ar on behalf of
. . 'Grantor:under this Maingay the : 36);
. respect;ieither naw or at the'tizne made or furnished.”

. “IDefective - Collateralization. TFis Mortgade or any of the. Relatec Documents ceases to bein ful force and -

g effect (including failure of any ceipwral documents to create a valid and perfected security interest or lien) at
‘any time and for any reason.” : i o

Insofvency. The dissolution or terinination of the Trust, the insolvency of Grantor, the appointment of a

. ‘receiver for any part-of Grantor's ’prop(;nV, any assignment for the benefit of creditors, any~tyge of creditor
: ‘gnrkct)ut-. ~or the commencement of any pruceeding under any binkruptcy or insolvency laws
Jarantor. E . o

- Foreclosure, .Forfeiture, etc. . Commencemert o’ ‘icreclosure or forfeiture proceedings, whether by judicial
proceeding, - self-help, repossession ar any other metiod, by any creditor of .Grantor oF Dy. any governmental
agency against any:of -the Property. However, this subsection shall not apply in the event of a good faith

~dispute by Grantor as tg the: validity or reasonablencss of the claim which is the basls of the foreclosure or

- forafeiture pmceedm%xprovided-t_hat Grantor gives Lender vritten notice of such claim and furnishes reserves

»0r a surety.bond for the-claim satisfactory.to Lender,
" Breach, of Qther Agreemenl.. Any:breach by Grantor- unde. the terms of any other agreement between
* Graptor and. Lender-1hatis; not:remedied :within” any_grace period rorcwded therein, including without timitation

' lartly:agreemem concerning ‘any indebtedness or- other obligation of Grantor to Lender, whether existing now. or

ater. . _ T

Events Affecting Guarantor. Any of the preceding events occurs. with resnect to any Guarantor of any of the

Indebtedness;or any. Guarantor dies or becomes incompetent, ‘or revokes or-Jisputes the validity of, or liability

- under, any Guaranty'of the indebtedness,

Adverse Change. “A materiil adverse change octurs in Grantor’s financial canaition, or Lender believes the

. prospect of payment or perfcrmance of the Indebtedness Is impaired.
_ Insecurity. -Lender reasonably deems itself insecure.

Note or the: Related Documents is faise or misleading in any material .

y or against

| RIGHTS. AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default anc'at any time thereafter, :

Lender, at its option, may exercise'any one of more of tha following rights and remedies, in zdcition to any other -

rigihts or remedies provided. by law:

Accelerate Indabtedness. ;Lender shall: have ':he‘:'ri‘gm:'at-lt's_o;ition; without notice 40 Grantor to declare the |
- entire: Indebiediness immediately due anp-payable. including-any: prepayment penaity whic_h‘. Grantor would be . :

© required to pay.

UCC Remedies, With respect to all or any part af the Persanal Property. Lender shall have all the rights arid -
0

remedies of a secured party. under the Uniform Commercial Cede.

Collect Rents. ' Lender shall have.the right, without natice o Grantor, to take possession of the Property and
collect the Rents, includiniy amounts. past due and unpaid, and apply the net proceeds, over and: above

Lender’s costs; against the Indebledness; In.furtherance of this right, Lender ma require any tenant-or other.. . -

user of-_the.‘PrqpergYato make: payments.of rent-or use fees direictly to Lender. [f the Rents are collected by

Lender, ‘then Gra é‘r‘rirre\‘!‘.ocably designates Lender as Grantor's attorney~in-fact to endorse- instruments
recelved in: payment thereot-in the naine of . Grantor and to megotiate the same and collect the proceeds.

i

Payments by tenants. or offier users to. Lender In response to Lender's demand shall satisfy the obligations.for -

exercise its rights-under this-subparagraph either in person, by agent, or through a receiver.

Mortgagee: in Pogsession: L.ender shall have the right to be placed as mortgagee in possession or fo. have a

which the payments.are made, whether or not any proper grounds for the demand existed. Lender may

receiver appointed.to:take possessioniof all or.any part of the Property; with the power 1o-protect and preserve:

the Property, to operate tha Propeny precedingiforeclosure of sale, and: to. collect the Rents from the Property
- and aoply the proce_eds. ‘over and above the cost of the receivership, agains! the Indebtedness. The
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-+ Ithe granting ot such: cons ..

¢ this Mortgage. shall be. binding. upon. and Inure to the benefit of the parfies, their successors and assigns. |
* ownership of the:Property. becomes:vested in a person other than Grantor, Lender, without notice to Grantor

Pnge's '

5 Loan No 113-385-4 (Conlinued)
- unenforceable’jas} to-any person of. circumstance, such finding 'shall not render that provision invalid or
- unenforceable- asi to: any other persons or circumstances. - If feasible, any such offending provision. shall be
4 . teemed to.be modified to be within the limits of enforceability or validity, however, if the offending provision’
= cannot be so madified, it shall be ‘stricken and all other provisions of this Mortgage in all other respects shafl
A remain valid and enforceable. .~ | - |
7 Successors and Assigns, Subject to the limitations stated in this Morﬁgage on transfer of Grantor's interest}
1

- .may. deal with Grantor's suceessors with_reference 1o this. Mortgage and the Indebtedness by way of

LG ! Y
forbearance or extension without releasing: Grantor: from the obligations of this Mortgage or llability under the
indebtedness; S : :

Time is of the Essence. Time ,is‘o'f,'-'the essencé :in"th_e perlormance of this Mortgage:

- Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the

o homestead exemption laws of the State of lilinols as to all indebtedness secured by this Mortgage. :

Waivers ap.: Cansents; Lender shall not be deemed 1o have waived an rights under this Mortgage {or under.

- the Related Doriuments) unless such waiver. is in:writing: and:'signed'bg‘]' .ender.” No.delay. or- omission on the

- part of Lender 1> exercising:an .right'shal!z‘o‘peratei‘as?a:waiver of suc

- to.demand. strict sompliance with-that provision or any other provision. No prior walver by Lender, nor any
i Course of dealing betwe2n Lender;and: Grantor, shall constitute a waiver of any of Lender's
- ‘Grantor's: obligations as .ty :’ng.future.transactiops; - Whenever consent by Lender is required:in thi

: it suc by Lender-in-any instance shall not constitute continuing consent 1o subsequent
.instances where such consencls required,

; any. 1 : te a : right or any other right.” A.walver by
any party of a pioveion of this Morfgage shall not constitute: a waiver of or prejudice the party's right otherwise

rigw.ts or'any of -
n. this Mortgage,:

,GﬁANTOH‘S5LliiBlJLﬁY;j;?:Thjis" Morga.je-is execiited by Grantor, notdp'ersohaliy bt as Trustee a5 provided ahové

in the exercise ! of ‘the ‘power and ns. authority cenferred upon an

vested in it as such Trustee {(and-Grantor

thereby warrants that. it possesses full pewer and authority to execute this instrument). 1 is expressly understood .

and agreed thal with the exception ‘of tha foregoing warranty, notwithstanding anything ta the contrary contained
herein, that each and ail-of the warrantles, idemnities, representations, covenarits, undertakings, and agreements
made in this Morigage on the part.of Grantor. while- in form purperting 1o be the warranties, indemnities
Tepresentations, covenants, undentakings, and -soeements: of: Grantor, are nevertheless each and. every one of

- them made and intended: nor.:aS;_'pers'onai'--warrar it es,"indemnities, representations, covenants, undenakings, -and
reements by; Grantor. or for the purpose: or iwith the ‘.imamion-fof‘.bindint% Grantor personally,and: nothing in this.

a
R’ origage or inffthe. Note:shall ‘be construed as creatino any liabitity on

e part of Grantor. personally.to pay the . -

ote ar any interest that may accrue-thereon, or any. otler Indebtedness under this. Mortgage, or to perform ‘any

covenant; undertaking, or. ‘aggeement;' either express or implied, contained In this Mortgage, all suc flability, ‘if
any, being expressly. waived by Lender and by every persoriaw or hereatter claiming any right or security under
1his Mortgage, iand that'so.fa as Grantor and Its successors perscaally are concerned, the legal holder or hoiders
of the:Note anif the:owner or owners:of any. indebtedness shall. jack: Solely to.the Proparty for the payment of the

~ Note and indentedness, by the_enforcement of the'lien: created Sy -this Mortgage in the manner provided in the

Note and herein-or by action to enforce the persanal liability of any'Guuran;c_zr. ‘

METROPOLITAN BANK. AND TRUST COMPANY ACKNOWLEDGES HAVING FEAD ALL OF THE PROVISIONS

_OF-THIS. MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED-ABOVE, HAS CAUSED THIS
'MORTGAGE TO :BE. SIGNER" BY ITS DULY AUTHORIZED OFFICERS AND 1S CORPORATE SEAL TO BE

' HEREUNTO AFFIXED,

; GRANTOR:

- Metropolitan Bank and Trust Com;ﬁany
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