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2221 Wesi Cermak Road
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ASSIGNMENT OF RENTS

B
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‘THIS ASSIGNMENT OF RENTS IS DATED JULY 10, 1997, o2tween Metropofitan Bank and Trust Company, -
whose address Is 2201 W. Cermak Road, Chicago, iL afdh8 (referred to below as “Grantor"); and
Metropolitan Bank & Trust Company, whose address is 2201, Cermak Road, Chicago, 1. 60608-3936
(refened fo beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis & "vmtmumg security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Fieris from {he foliowing described

Property located in Cook County, State of lilinois:.

- PARCEL 2.~.LOTS‘ 1,2 AND 3 N BOSSMAN'S RESUBDIVISION OF LOTS 70 YO 74 IN M. BALLIN'S
SUBDIVISION OF THE SOUTHWEST 1/4,OF THE SOUTHWEST /4 OF Trc NORTHWEST 1/4 OF -
SECTION 8, TOWNSHIP 38 NORTH, <R ST OF THE THIRD PRINCIPAL MEA!DIAN, ACCORDING:
TO THE MAP OF SAID BOSSMAN'S RESUBDIVISION RECORDED NOVEMBERG, 1486 'N BOOK 38 OF
PLATS, PAGE 17, IN COGK COUNTY, ILLINOIS

The. Real Property or its address is commonly known as 1540-46 W, 51ST STREET, Chicago, iL 60608, The
Hea' Property tax identifcatlon number is 20—08—1 24-045 :
DEFINH‘IONS The followmg words shati have the followmg meanmgs when used in this Ass!gnment Terms not_i:'g;; -'

otherwise defined in this Asslgnment shall have the meanings attributed to such terms in thie Uniform Commercial A
Code. All references to-dollar amounts shalt mean ‘amounts in lawiu) money of the United States of America.

Assignment. The word: ”Assfgnment" means tiis. A:,sagnmem of Rents between Gramor and Lender, and
inciudes wnhout limitation all as=ignments and security interest provlsnons relat}ng 1o the: Rents.

Event of Default The- words “Event of Defauu" mean and include withoit limitation any of the Evems of_'
Default set 1orth below in’ the section titled "Evems of Defautt.”

Grantor.. Thef word "Gnmor means Metropolltan Bank and Trust Company, Trustee under that certain Trus;.
- Agreement dated September "9 1980 and’ known as Wetropolitan Trust: and Trust Company, Trust Numbeni '

BOX 333-CT1

- SLETGRLG.
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Loar. No 1_13-335—4 {Continued)

- gxecule and

. {c) bi. treated as & balloon payment which will be'due and payable at t _

- will. secure payment-of thesa:amounts, - The rights provided for-in. this paragraph: shall be-in addition fo.any. other.

., rightis ‘or any: remedies'to which' Lender may be' entitied: on”account. of the defaull. - Any such action by Lender..

: g!n%u: not be constraed as* curing'the defaulf-so as to bar Lender from any remedy that it otherwise would have
ad. , _ .

DEFAULT. | Each of the following; at the option of Lender, shall constitute an event of defailt {*Event of Default")’
- under this Assignment.: :

Assignment and directing all Rents 2 be paid diréctly to Lender or Lender’s agent.

Enter the Property.  Lender may enter upon and'take possession of the Properly; demand, collect and receive - -
from thetenants. or from. any ather’ persons liable therefor, all of the Rents; institute and carry on all legal .
proceedings necessary for the.protection of the Propeny, Including such proceedings as-may be necessary 1o ..«
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from .

the Property, -

Maintain the Property. Lender may enter upen 'the< Property to maintain the Property and keep‘tr_ie' same in’
repair; to: pay the costs thereo! and of all services' of all :employaes,. including their equipment,-and of all . “

vow  UNOEEICIALGOPY .,

continuing costs and"~'exptamses:ot,~ma|lnmi‘ninI the:Property-in:proper repair and conditiorfrf', andalso.tgpayall -

 taxes, assessmeonts and water utilities, and the premiums on fire and other insurance e

the Property. o . , .
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hinois and also all other aws, Tules, crders, ordinances and requirements of all other governmental agencies
affecting the Property.

acted by Lepder'-on

Leese the "ronerty.. Lender may rent or lease the wholg or any part of the Property far such term or terms

- and on such conditions-as Lender may deem appropriate. .

Employ Agents. Lender may engage such agent. or a%ents as Lender may deem appropriate, either in -

Lender’s name oi v Grantor's name, fo rent and manage the Property, including the collection and application

of Rents,

Other Acls. Lender miay ti7 all such other-ihings.and acts, with respect to the Property as Lender may deem

‘aP%ropria:e and may act:curiusively. and solely in the-place-and stead of Grantor and to have all of the powers

ot Grantor for the pirposes siated above. _ o

No Requirement to Act. Lencer shall not be reciuired 10 do any of the foregoing acts or things, and the fact
0

that Lender shall-have performed-one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thg_ng. ' ‘

APPLICATION OF RENTS. Al costs emo‘cxaﬂanse’s ',i‘nc_urred byLender in connection with the Property shall be for

Grantor’s account.and Lende! may pay such costs.and expenses. from the Rents,” Lender, In'its sole cliscretion,

“shall. determine the:application ofany-and all Reats received by it; however, any such Rents-received: by Lender
-which are not applied:1o-such costsiand expenses snall be ,aﬁpued‘tcnhe‘lndebtedness. All expenditures made by

. Lender- under this Assignment and-not reimbursed from 1 . )
secured by this Assignment, and shall be payable on demand, with inierest a1 the Note rate from date of

expenditure untll-pald.

e Rents shall become a.part of the .(ndebtedness.

: FULL ‘PERFORMANCE. . {{ Grantor.ipays all of the Inurotedness when due and otherwise performs al the
' obligations m:;ao‘sed;uponGrantgn wnder. this‘Assignment, iz Note, and the Related Documents, Lender shall -
deliver to-Grantr a-suitable satisfaction of this Assigament and suitable statements of termination of :

any financing - statement: on" file::avidencing Lender's. security irderest in the Rents and: the ‘Property, - Any .

thereafter Lender is forced t remit the amount of-that payment (a) to-Grantor’s trustee in bankruptcy or to any

- ‘similar- person: under -any federal or state bankruptcy Jaw or law for the ra'ief of debtors, (b) by reason of any
~ jucdgment, decree or order: of any. court or administrative body. having jurisdicuon over Lender or any of Lender's . .
ropenty, - or (c).bY‘r_eason', uf.-any settlement-or compromise- of any claim riade by Lender with any claimant . -
; 5 0] hout limitation: Grantor); the: Indebtadness-shall be considered. unpaid dor-the: purpose of enforcement & -
of-this-Assignment and‘this \ssignment-shall: continue 10 be' effective or shall be ruinstated, as'the case may be, =
notwithstanding- any. cancellation: of this Assignment or of any note or other instrume:it ¢* agreement evidencing. -
the Indebtedness and the Property, will continue ta secure the amount repaid or recoveras t4 the same extentas it

ncluding. wit

that-amount never had been; originally received by Lender, and Grantor shall be bound bty “ny judgment, decree,
order, settlement or. comprom}se,refq,tmg_tc the: Indebtedness. or to this Assignment.

'EXPENDITURES BY LENDER.: I Grantor fails to: comply with-any provision of this Assignmens; r if-any. action or

grocdneding: is’ commenced: that- would. materially: affect Lender's: interests. In the 'Prppertx.‘ ‘Lenger on Grantor's
ny amount-that Lender

e date incurred or-paid by Lender .

ehalf may, but shall.not be required to, take any. action that Lender deems apgropriate.
expends in. so doing will: bear interest at the rateé provided for in the Note from t
1o thé date of repayment by Grantor. All: such expenses, at Lender's option, will () be payable on demand, . (b}

be added to the bdiance of the Note and be apportioned among and be payable with any instaliment payments 0

become due during either (i) the tetm of any appticable insurance ponc% or {ii) the remaining term of the Note, or

- Default on Indeblednens. Failure of Grantor to make any payment when due on the Indebtedness.

~“Compliance Default, [Failure’ of Grantor ito.comply with rgy other term, obiigation, covenant or condition

contained in this Assigtiment, the Note or.in:any of the Related Documents.

Default in Favor of Third Parties. Should Borfower or any Grantor defaull under. any- loan, exténsion ol -
credit, security agreement, purchase or sales agreement, or any other agresment, in favor ‘of any other creditor -

e Note's maturity. . This: Assignment also

termination-fee required by law. shall:be paid by Grantor, if periviaed v applicable law. If,-however, payment.is .
made by Grantor, whether voluntarily or otherwise, or by guarantor or oy eny third party, on the Indebtedness and

AP

";!,‘.{"(

 GLEVO




“KojdnmueG o). 539) '8

30U jjeys Juewu

;- BYY 'speedNe. AUBCOId Pl JO
auvo

5 9 ] - "85 b .
Aﬁadt:}oﬁfam;mo.ms-;uau U 19810 0) pue '9jes 10 8uNs0[0aI0)
;9Al28EIT )

B 9ARL:0) JO uojsgassod u) sebelyow Se padel

I‘,\

" fudss oy{iiqe:s,J0ieiD AUB Jo'5Jom0)I0g 10 Aupdoid s, Jomalog jo

- UNOFFICIAL COPY

' bggpl'fjbu;):,‘suddél-'ajéu'ﬁug'ujéxqo 'spJooai Bulyoress Jo 1509 AU 'SaJIAIES LOPIBYOD WaWBPARI-Isod patedianue

pue.-sieaddy u?\jmun[uy J0 ARIS OBWOINE AUB. 8ledea: 10 Apoll 0) suoyd Bupnjoul) sSupessold

auy 0 1SRRI 81 J0. LOROSI0Jd ‘8Ll J0pi BN AUE e AJBSS3oeu 4Je uDIUIdO §Japus ui-leuyl lepuat. Aq

- palirioll):sasuadxy A{RUOSERL JjB ‘'PanoAL §) UOJIOB LNOD AUB 10U JO Jaylaym ‘feadde Aue UD pUE [BlYIe S8}
i

‘Shatiiole se a)geuoses) abpnfpe Agw UN0d By} SE WNS YINS JoA02%) 0} PBjUS ag jleus sepueT.wwauubissy
Bl 40: swie) By Jo. Aug 82J0jue 0 UO|IoB JO Jins AUB saImfisul Japue )i 'sasuadxg"!saad ﬁ_sﬂaumuv

Rt R NI . : ‘ JuBtLUBISSY SIU) JopUN S2IPRWS SY
B510J5%3 pUE IN2JRp Bralejdap. 0} BN S /8pus 19948 10U J{BUS Wi0LBd D) JOJURJG JO 3injie) Jaye jusuiubissy
. gIyy-Japun. JOIURIES jOo uoneBlige ue uwiopRd ©) UONJE aYel JO $BINipUBdXD SXBUI 0] UCJ3J UB PUE ‘Apalisy
11121 ns4n
- . UOISIADID-TeLY IIM BOUBYdWOD JOLIS éJueuuep ai a_s;wal.s‘}o s(}qﬁp s Aued 24} aoipnfead 10 JO JBAIEM B BiNINSURD.
' Ued AUE AQ JOAIEM. Y ‘S3IPSIAY JO UOHIA|T LBAIRMH
R R | v : mef A
10 am'N ayy 1o uRiuBissy Sjyl Ul paplAcit Saipawa) pue siyBl J3ylojle aaRY [fBYS JApuaT 'SBIpBaWaY JaYl0

e 4o, ynsind apnioxe Jou Jreys Apawsal Aue ansmnd 0) Jepua] Al) ucjos)3 . “UoIsIADID S0 Aue JO

IS3Y S|t} JO- UOISIACID € JO YoBIq B JO Al

*J3A[808)-

e se Bupes woyy uos ed e Ajenbsip jou uegs lapua Aq wawdodwz) "unowe: [eluBISONS B AQ SSaUpagapul; -
enjeA Jualedde ay) jou 10 JBUIGYM. ISIX3 |[BYS JBniDId) ¥ Ao lugwjutodde -
ul- gebebuow
jysiaajeaal syl Jo. 1500 ag; 3n0TE DUB JBAC 'Spe3dantd 8yl -Kjdde pue;,
ayy:t ) uipaopid Auadold syl afelado o) ‘Auadaid aul:
Tpue: 13810:d O1:1amod Sl UM ‘Awadma ay) jo- ued-Aue JC |80 LOISSasSOd aNE] 01 pajuiodde sealadal!
8q 01 UBL 3yl BARY [jBYS JapUlT ‘U0iSSI8B0 u) sabeblow:
D T P IR, S ciane9ad 2 yBnoay 10 uabk Ag ‘uosied i Jayle ydeibesedans:
un SIybIE 8 9510e%a:ABW JBPUUT 'PNS)XS pURWAPD BY) JO) SpunoJli adoid Aue jou - J3LIBYM ‘SPBUI
_-aJe siliewiAed al) Uolum 10} SUCHEENGO BUy AISIES |jBYS pUBLLSD §,iBpuaT 0).85u0dsa) Ul Japua 01 SIS JaYD |
JHUe) Aq slUBliAR, 'spa8d0.d ay) 198,20 PuUB BWES aly alejloDau 0} PUB JOWUBLE) JO SRl Bl U} JOSJoul -
i Uj. POAIBOR) SIUBWNNSUI 9SIOPUE: 1 JJPI-U-ABUIONE S J0juBJD). 3B Japud] saleulisap Algesoaasll -
, -f@{uaug L9pUDT AQ  PAosji02 @i SHIaY GUI S 'BADGR 'UORIES 108100 0) by s Japua Byl M Jof
: PBPIA.Djd; Sy

 1uBL: s,48pUa} ;i-‘.-'a:.:uf% pegiw.iad:i'l! pUOG INOYUM- BABS ABLU JBAI8J9) JO UDISSBSSD
SBUPBIQBPU| ‘8. JsuihE ¢

Si 52

3A0QE. ipUe! JBA0: 'S18a00)0 19 :
pue Auadold’ay) jo uojssassod aNel 0} JoiueID OF dIUU Woyim ILBL By} BABY [BYS JBpUST 'Sjudy KBlIeD
o g . ; .

I - : -Aed: 0} paanba;
g pmAM;mzueJa'up;qM Ayeuad Juswhedasd Aue Buipnoul ‘g'geded pue anp AlBIBIPSLWWI SSBUDAIGIPUL BB
3y} a/ejoap ol (OUBID 03 SDUOL INOUIM uopdo 8118 DL 81 94BY (|BYS JBPUT 'SSIUPINQBDU| BlRIDIBITY

C : R : :mBy AQ papianid sajpawea..
J0° 8jyBl Jaylo- Aue 0} uoippe Ul 'seipawed pue swybii Suimalio) 9140 30W JO Bue Aue 9812J9xs| Aewi Jepuey
.J‘an'ea;n,aqx awiy AU B pue Jnejag Jo JUSAS AUB JO 83UaLIndae 8yl uodn 1i7Nv<430 NO STI0ZINY. {INY s‘}qum’ i

R R : _ '3IN038U| Jas) SWazp A|GEUOSES) JBpuUaT 'A}[J__qaaqiut,‘::
SRR B C . padiedw) s $59upalgapul aul jo s2uTiisouad Jo JuswAed o 19acis0id
9y} 8A9)(5Q: JOPUST 10 ‘UOIPUD- [BIOUBLY S, JOIUBID U} SIND0 aBuRYD 8s1eApR (ELalRW v BBUBLD 3sJRADY

‘ AT T T T ‘ “S59UPAIQaEL] BUL jo Ajugseny Auk Uspun
Auuqeu-'-JO'-= J0.A3ipijeA 9U) S2INdSIP J0 SIY0AA. JO '|UBIOCWOIY| SHUW0DRQ 10 S8ID IOWENY.E) AUR IO SSBUPBIGIpPUY

5

A} jo Aue Jo JojuerenD Aue 0)308dsa) Yim $INJJ0 SiUdAe Buipgoard au) Jo Auy "JOJuBIPTD Bugoayy spanl
IR T A ' ‘JapuaT 01 AIDJJRJSIES WIBD 8\ J%3 2UOG ABINS € 4o

|

© §BAIBSE.SAYSILIN PUB WIBD YANS Jo SIN0U UANIM JBpUST SOND Jolues) Jey) papioid 'Bulnericsd aimisjeio}
1D INSGIDBI0} BY) JO' SISEQ BY) S| YOILM LIIRD Bijl JO SSAUR|RUOSEa) JO AUPIIEA BU) 0] SB Joi"ein) AG BIndSIp

ey po0t B JOIBAD Byl uy Ajdde J0u |eUs uOoroasgns Si) 'JeAdmoH. Aldidosg auy jo Aue 1su,ebe Asuabe.

A |elusLL.IRACB, Aue"Aqg J0-JOlUBID jO IONPBID Aur'Aq ‘poyleiu 1810 Aue Jo uojssESSeda) ‘diay-)ies’ Bupaadoid
Il?lﬂlpﬂl.?_ A BUIBYM.

l lsligébé" 1o Aq. smey “Aa'uénioéug‘ 10 Aoydnusuety: Aue Japun Buipseooid ALe dlc. JULDIUSWIWOT Y JO "INONJIOM, -
= JONpad. jO.90A) :AUB 'S/0)PaLY [0 Nauaq aul Jo) Juawubisse Aue 'Auados
16 €O Walnujodde au). *JOlURID. jo ASUSAOSUF BUJ ‘IShiL B} JO UONEUNLISY JO LORNIOSSIP 8Y)  “Aduanjosul

36UIpa00)d’ 2.nie0) 40 :NSOIIBI0) JO' JUSWAIUT.UWO:) 'O} ‘AUNYAN0: ‘sIRS00aI0]
: ' ‘ JOWRID

IApUST PUB MURID) URBMIB] JusWwaalle JByio

- Aue ﬁffbeéu%el'udﬁ"uogi;pu:)'a‘m “WBUBADD "LONEBIGN “Lia} AUE Yum AdWIOD 0} JCIUEIS JO Binjies ‘SINRIRQ JBUI0

‘uosesl Aue 0} pue awi) fue.

m '(uai;;-Jbe-iSajaiUJ':Amnoa'sf b'am‘apad pue pueu-'a P1B9J0 0] SIUAWNOP (B30 AU JO anye) Suipnow) (oe)e-

PUB 2J0} jin} ) Q D} $3SEAD SIIAWINI0J Paleiy ayl Jo AUE Jo JUBWILESY S|YL "UOREZIBISENOD 3All3a)a0

R T . ‘PaYSILLINY 0 SPEL SU} BU) 18 IO MOU Jale 10adsal’
. {eyerew Aue u) Buipeasiu Jo-asfej S| SIUBWN20(] PRjEldY BY) JO SJON Byl JUSWUBISSY S|yl J3pUn JOJUBID

JO Jfeyeq up Jo: Ag. JBPiIaT 01 PAUSILING JO Bpell JWBWAeIS Jo uoneluBsaltal "AluLiem Auy "SjuswdRlS asied

SIUBWINICE PAIBIBY B J0'Aue 10 JuBLILBISSY SI} Japun 'suoueﬁl,lggcgﬁzgjgﬁé f}g}‘elwmfjﬁ%}fua?uﬁ %%gggda}g

_ ausone Buipnioul ‘UNSME| B SI alau) jou Jo Jaylayw sasuadxs jebe) s Japua pue sedp -
. Showuole 8, J8puaT "mey. ajqeojdde sppurr S| Aue 0] 139/GNS JaABMOY 'LONEIIWY INOUIM "SPN|IUL ydesfieled.

Sy QT palaAca; sasuadxy "ION BYi Ui;I0) Pepiaosd 81l auj Je preda: pun ainipuadxa jo alep au:woy

158J83U)-Je8q: jeys pue pueluep U 8|qeiizd SspUPAIGaPU) BY) JO Wed © auiodaq (leys siybu ) o Juswanloje

liwaqr;]e'aaeg [IBYS  JBpUST BN SIy; 42 SouBIByUny U] 'SS3UPBIAapU| SU) ISURBE 'Si800 S EpueT
: 19U auy Ajdde pue 'piedun. fue anp jsec sjunole Cuipnipul ‘siusy aul 1weiod

$ Jojuean jo Wed Aue JoJ 1BAIR8)

I S - (penunuoo) p-5BE-ELi ON,UBOY
Cyobed . SINZY H0 LNINNDISSY £66L-0L=L0




SR UNOEFICIAL COPY

ASSIGNMENT OF RENTS Page 5

(7-10-1997
¢ loan No 113-385-4 {Continued)
M am = : e
"3 foreclosure reports), -surveyors': reports, and: appraisal- fees, and title insurance, to the: extent permitted by !

o applicable law. Grantor aftio will-pay any court costs, In addition to all other sums provided by iaw.
i3 MISCELLANEOUS PROVISIONS.  The follow|ng miscellaneous provisions are a part of this Assignment: -

_—” Amendments.. This Assi ‘nme‘nt.itoﬁethér with any Related Documents, constittites the entire understanding
s and agreement of the parties.as to-the matters set forth in this Assignment.. No alteration of or amendment to
i this - Assignment’ shall be effective unless given in writing and signed by the party or parties sought tc be
g ,chalrged or bound by the alteration or amen ment, o ‘
% . Applicable Law. This Assignment. has been delivered to Lender and accepled by Lender in the State of - . -
x " Minois. This Assignment shall bz governed by and construed in accordance with the laws of the State of
inols.

No Modification. Grantor shall not enter into any agreement with the holder of an¥| mortgage, deed of trust, or o
other security agreement which has priority- over this Assignment by which that agreement is- modified, - . -
amended, exte:ded, or. renewed without the prior written consent of Lender. - Grantor shall neither request.nor
- accept any fuire advances under any such security agreement without the prior written consent of Lender, _
- Severabllity, - 1" 2-court of competent jurisdiction finds any provision of this Assignment to be invalid or
-unenforceable as tr any Person:.or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to ary other persons.or circumstances. - If feasible, any such offending provision shall be
deemed to be moaified 0 be within the limits. of enforceabllity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
- remain valid and:enforceablz.: L R Y - o
Suicessors and Assigns.- Subiect to!'the limitations stated in this Assignment on’transfer of Grantor's
interest; this Assignment shail ke binding ‘'upon and-inure to the benefit of the_partles, their'successors and -
assigns. |f ownership. of the Properiy becomes vested in a 'person ather than Grantor, Lender, without notice
‘to iGrantor, may deal with Grantor's successors:with reference to this Assignment and the Indebtednest by
way of torbearance: or extension without releasing Grantor from the obligations of this Assignment or llability
- undler the indebtedness.

Time Ia of the Essence.- Time.is nf the éSSf;nc_e in.the perfarmance of this Assignment.”

Waiver .of Homestead: Exemption. Grantor iiereby. releases and. waives: all. rightsand. benefits’ of the
hornestead exemption taws of the State of lllinots as-ic all Indebtedness secured by this Assignment.

Waiver of Hiﬂ‘?ll of Redemption. . NOTWITHSTAMAING ANY OF THE PROVISIONS TO THE CONTRARY. -
CONTAINED IN THIS Assignment, GRANTOR-HERE3Y WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON: BEHALF.-OF: -EACH '‘AND .EVERY PERSON, EXUZPT JUDGMENT - CREDITORS OF.. GRANTOR

- QC?UIRIN?"ANY-INTEREST IN{OR TiTLE TO'THE PROF£ATY SUBSEQUENT TO THE DATE OF THIS
ASHIgNMent. - : ' ? :

Walvers and Consents. lender shall not be deemed 10 have weived any rights under this Assignment (or
under-the Related Documents) unless such walver Is in-writing and sigred by Lender, No delay or omission
on the part of Lender in exercising any-right shall operate as a waresof such right or any other right. A
walver by any: party of a provision of this Assignment shall not constitute 2 waiver of or prejudice the ipan S
right. otherwise 10 .demand strict-compliance with that provision or any uthzr provision. . No: prior waiver by
Lender, nor- any course:of dealing:between, Lender and Grantor, shall consituie a waiver:of:any-of-Lender's -

. rights or:any of-Grantor's -obligations as!to any:future transactions. Whenever “onsent by Lender ls-required. - .

© In-this Assignment; :the .granting:of -such”consent. by’ Lender-in- any instance chall aot constitute continuing

. - consent to subsequent Instances where such consent'ls required.

GRANTOR'S LIABILITY - This Assignment is-executed:by Grantor, not personally but as Triaice.as provided above
“in the iexercise”of the power and: the: authority, conferred upon and vested in it -as such Trustee {and Grantor
‘thereby -warrants. that -t possesses full - power..and'. authority. to _execute- this instrument), ani: it is *ex?rassly .
Lnderstood -and ‘agreed that nothing:in this Assignment.or in.the Note shall be construed as cieauing any liability. -
.nn-the .part of Grantor’ personally:10. payitheNote:or-any'interest that. may accrue -therean, ‘or® any. other
‘Indebtadness- under: this: Assignment; - or - to: perform' any ‘covenant- either - express or implied contained’ in ‘this
‘Assignment;. all::such flability, if any, 'being. expressly walved by Lender and by every person.riow or hereafter -
claiming:any right-or:security Under this Assignment; ang that so far as Grantor and its successors personally are :J-‘
concerned, the iegal hoider or holders. of thé Note and the owner or owners of any Indebtedness shall look solely
to the Property for the -payment of the Notz -and indebtedness, by the enforcement of the lien-created. by;thls(
Assigninent in’ the. manner previded' in the Note and herein or by action to enforce the personal fiability of ‘any ..

guarantor.
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