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ASSIGNMI:NT OF RENTS

- THI ASStGNMENT OF RENTS IS DATED JULY 10, 1997 Lelwien Arturo Ftlvero, whose address Is 1616 East
- 21Gth Place, Sauk Village, IL - 60411 and Janet J, Rivero, vinnse address is 216 East 216th Place, Sauk
‘ Villuge. IL 60411, AS JOINT TENANTS (referred to beiow inaividially and coliectively as "Grantor"); and
‘Melropolitan Bank & Trust Company, whose address is 2201 W. Cermiak Road, Chicago, IL 605508~3996
" {referwd o below as "l.ender") :

? I‘ AS‘.‘SH NMENT For valuable consideration, Grantor assigns, granis a co:niting security inferest in, and
o ;convwo to Lender all of Grantor’s: righ, title, and:: interest in and to the Rents ‘tiom the following clescribed
iPropwly located In COOK County, State of linois:’

W Bocr 7
PARCEL 3: LOT 6NN SURRYBROOK, B A SUBDIVISION OF PART OF THE wEST GUAHTEH OF

 SECTION 25, TOWNSHIIP '35 NORTH, <R’ ST OF THE THIRD PRINCIPAL MERUIAN, ACCORDING |
" TO THEPLAT THEREOF AECORUED APHIL 19, 1973 AS DOCUMENT NUMBER 22736201, IN COOK
COUNTY, IiLLINOIS

The Fioal Properly or its address is commonly known as 1616 EAST 216TH PLACE, SAUK VILLAGE, I.. 60608
- The Fieral Property tax identrﬂcatton nurnber is 32-25-114-006 T

. -DEI'!NITIONS The rollowmg words shall have the followmg rnr*anlngs when. used in this Assignment. Terms not
‘ _otherwrse defined in.this. ‘Assigntnent shall have the meanings. attributed to such terms in the: Uniform Commercial
Codle. All references to.daltar amounts shall mean amounts In lawiul money of the United States of America.

-'Aasignment. The word "Az:mgnment" means this Assignment of Rents between Grantor and Lender; and
includes without irmftation all assrgnmenzs and secunty mterest provnsrons refating to the Rents.-

'Borrower The word "Borrower means Trust Number 13(14 and Arturo Rlvero DIB/A Swiss' Cleaners

T:Exrsting Indeblt-dness. The words "Existrng Indebtedness mean an existmg obiigation which may be
.sacured by this’ Assignment with_an'account, number of 3400299 to Metropolitan Bank and Trust Company
“described as: Mortqage dated November28 1995 and recorded December 7, 19985 as Document number

BOK 33311
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| 07-10-197 ASSIGNMENT OF RENTS Page 3
-Loan: No 113-385-4 . ({Continueci)

-an%)'_lav'v, regulation,court decree:or.order applicable to Grantor; (d) Grantor has established adeguate means of
ab :ainl:ng from Borrower on a continuing basis information about Borrower’s financial condition; ‘and (g) Lender
Ela‘;s; ma )e no representation to Grantor about Borrower (Including without limitation the creditworthiness of

trrower). ~
 BORRDWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action cr inaclien

Lendel” takes: in connection. with this- Assignment. . Borrower assumes the responsibility for being and keepin
informiad-about the: Property.. Borrawer waives any defenses that-may arise because of ‘any. action or kaction of
Lender,. including without' limitatlon: any failure of Lender to realize upon the Property, or any delay by:Lender in
‘realizing upon the Property.  Borrower agrees to remain liable under the Note with Lender no matter what actien
Lender takes or fails to take under this Assignment. -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
. Grantor shall an. to. Lender all amounts - secured by this Assignment as they become due, and shall strictly
o Pe:form”all of Grantor's.obligations- under-this Assignment. tniess and-until Lender exercises. its right;ta collect
- the Rents as provided;below.and-so long as: there is: no default under this Assignment, Grantor ma ‘remain; in
- possefsion: and . coatrol-bf and.operate and manage:the' Proparty and collect the Hents, provided that the granting

- oof xhe;gght‘to citles. the Rents shall not constitute Lender's consent to the use of cash collateral in a bar ruptey
proceeding. : -

GRANTOR'S REPRESENMTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect ta the
Rents, Grantor reprasens und warrants 1o Lender that:

. Ownersghip. Grantor is_eptitled -to receive the Rents free and clear of all rights, loans, liens, encumbrances,
- and claims except as discio%ed 10 and accepted by Lender in writing.
Right ic Agsign. - Grantor nzs'the full right, power, and authority o enler into this Assignment and to assign
and convey the Rents to Lender, ' _

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument tiow in force, - ‘ _ _
* N Further. Transfer.  Grantor: will-nov.ce!’; assign, encumber, or otherwise dispose of any of Grantor’s rights
.. iInthe Rents except.as provided in this Agreament.. ‘
' LENDER'S. RIGHT TO COLLECT RENTS. - Lende/:shall-have the right at -any time, and even though.no default
shall have occurred under this: Assignment, 10 coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authoriy:.

. Nofice fo Tenants; Lender may send notices to anv-and all tenants of the Property advising them of this
- Assignment and directing all Renis to be.paid directly ‘o..ender or Lender’s agent. -
. Enter the Property. Lender may.enter upon-and:take pissession of the Property, demand, collect and receive
~ from. the tenants ‘or. from any-other. persons: liable therefcr, 4l'-of the. Renis; Institute: and: carry on-all legal .
proceedings necessary far:the protection of the:Property, including such proceedings as: makr be necessary to: -

tr:ecoger p?tssession-of the Praperty; callect the Rents and remnve anv tenant or tenants or other persans from
18 Praperty. :

Maintain the Froperly, Lender may enter upon the Property to maintuin the Property and keep the same in

repalr; to pay the ‘costs thereof and of all services of all-employees, in:luding their. equipment,iand of all
- continuing costs and expenses of maintaining;the Property In proper repai a:id condition, and.also-to pay all ©

‘ gixeg,-.asésr?ssmems and water utilities, and the/premiums on. fire and othe: isurance effected by:Lender on

e-Property. . A

Compliance with Laws. Lender may do any and all things to execute and compiy wiiirthe laws of the State of

ilinois and also all other laws, rules, orders, ordinances and requirements of all otaer governmental agencies
affecting the Property. : ‘

‘Lease the Properly.. Lenider may rent or lease:the whole or any part of the Property far such et of terms
~ -and on such conditions as Lender may.deem appropriate: - _ o T
Employ Agents. - Lender. may engage such agent or a%ents as Lender may deem approniate, either in -
L?adert s name-or in Grantor's name, to rent and manage the Property, including the collection and application _*

of Aents. - - ‘ -

Other Acts. Lender may do all such other 1hings. and acts. with. respect to the Property as Lender rnay deem

a %ropriatje and. may-act exclusively, and-solely i the place and stead of Grantor and to.have alt of the powers -7 -

rantor. for the:purposes stated above.. -

" No Requirement:to-Act.”;Lender shall not bé:iec}uired'to'do any of the foreéoin acts or things, and the fact - i
o

- {hat Lender shall-have performed one or more of the foregoing acts or things sgall not require Lender to do
-any other specific act or thing. _ o ‘ _

APPLICATION OF RENTS, All.costs-and expenses: Incurred.by Lender in connection with the Property shall be for

Grantor.and Borrower!s'account and Lender may pay such costs and expenses from the Rents, Lender, in'its sole

| dliscration; shall determine the application. of any-and all Rents.received by it; however, any. such’ Rents received -
i by l.ender:which- are: not applied:to. such -costs-.and expenses shall he applied 10 the Indebtedness. Al
"1 expenditures.made by:Lender. under:this -Assignment. and. not relmbursed from the Rents shall become. a part of

the indebtedniass:secured by this Assignment, and ‘shall be payable on demand, with interest at the Note rate from
date of expenditure:until paid. -

FULL PERFORMANCE.. )i Grantor pays all of the Indebtedness when due and otherwise performs all the

. tbligations imposed: upon Grantor. under this Assignment, the Note, and the Related Documents, Lender shall
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) :charged or bound by the alteration or amen

Apphicable Law;.fl..'}'_l_‘h'lsAis'sll’ghment hﬁs.been'de_livered to Lender and acceptec by ! ander in the Sta‘té' of
* Minois. ‘This Assignment shall be governed by and consirued In accordance with (b laws of the State of

" deemed to he modified to be within the. limits of enforceability or validity; however, if the o

I:;i ~ Loan'No 113-385-4 {Continued)
ii‘l? . " : A
- Accelerate Indebledness. - Lender shall have the fight at its option without notice to Borrower to ceclare the
o ertire Indebtedness immediately due and payable, including any prepayment penatty which Borrower would be
o required to pay. _ o S
-k Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
i Property and coliect the Rents, including amounts- Past due and unpaid, and apply the net proceeds, over and
i above Lender's costs, against the IndeDtedness. in furtherance of this right, Lender shall have all the rights
7 rovided for in the Lender’s. Higﬁn 10 Collect Section, above. if the Rents are collected by Lender, then
rantor irrevocably: designates Lender as Grantor's attorney-in-facl, to endorse instruments received in

ayment thereof Inthe name of Grantor and to negotiate the 'same and collect the proceeds. Peayments by.

anants or ‘other users to. L.ender in response to. Lender's demand shall satisty the obligations for ‘which the
payments zre made, whether or not.any proper grounds for the'demand existed. Lender may exercise its
rights under this subparagraph-either in person, by agent, or through a receiver,

Mortgagee in Posgeasion. Lender shall have the right to.be-placed as rportﬁagee in possession: or to have a
receiver appointed 'to take possession of all.or any.part of the Property, with the power to protect arid preserve
the Properly 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

-and apply. ‘me praceeds, over and above the cost of the receivership, against the Indebtedriess. The
raortgagee’ in- pussession .or recelver may serve without bond If permitied by law. Lender's right 1o the
apgointment of “a’recelver shall exist whether..or not the apparent value of the Properny exceeds the
Indebtedness by o substantiat-amount. Employment by Lender shall not disqualify a person fram serving as a
receiver. A :

(h:rlr:e\rN Remedies. Lenae: shall have all other ri"ghts‘and remedies provided in this Assignment or the Note or
y law, '

Waiver; Election of Remcuies, A waiver by any anr of a hreach of a provision of this Assignment shall not
constitute & waiver of or. prejucice the party’s rights otherwise to demand strict. compliance with that provisjon
or any other provision.: Electicn oy Lender.to pursue any remedy shall not exclude pursuit of any other
remedy . . Ma !

under this Assignment after failure ¢ Grantor or Borrower to perform shall not a
a default and exercise its remedies unury this Assignment.

Attorneys' Fees; Expenses. If Lender insiitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recuver-such surn as the court méig adjudge reascnable &s attorneys'
fees at trial and on.any appeal. Whether or-not any.court action is involved, all reasonable expenses-incurred

et Lender's right to declare

by Lender that in Lender's’ opinion:are necessary at:any time for the protection-of -its interest -or the

enforcement «t its rights shall-become a part-of 112 )7debtedness payable on demand-and shall:bear interest
from-the date of ‘expenditure until reﬁaad- at the rate provided for in the Note, ExFenses covered by this
Paragraph include, without iimitation, however subject (o any limits under applicable law, Lender's attorneys’
ees and-Lender’s legal expenses whether or not there'is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including. efforts to modify. or vacate any ewiamatic stay ar injgn,cnonz appezls and any
anticipated- past=judgment:-collection. services, the cost ¢f searching records, obtaining ti la reports (ncluding
toreclosure repons)-.-x.surv,eafor,s?-‘Areports;'"and'-_efrpralsa!_itees, and ‘i3 insurance; to- the. extent: permitted by
applicable law.. Borrower'also-will pay-any court costs, in addition ‘0-al! nther sums pravided by law.

- MISCELLANEOUS PROVISIONS, The follawing miscellaneous provisions 77s,a pant of this Assignmerit: |
Amendments. This Assighment, mﬁ'ether with any- Related Documents. coristitutes the entire- understanding
e matters set Torth in this Assignmen®. v alteration of or amendment 10

-and agreement of the parlies as 10 1 t : {
this Assignment ‘shall be - effective un!ess.givent'm writing and signed by the party or parties sought 1o be
ment..

Tlinois. _

Mpltiple Parlies; Corporate Authorily. All obligations of Grantor-and. Borrower under this Agsigniment shall be
joint-and several!, and &l references to_Grantor. shall mean each and every Grartor, and all references to
“Borrower shall rmean each-and every Borrower. This ‘means that each of the persons slgning below is

‘responsible for/all. obligations: in this. Assignment. Where any one or more of the Grantor or -Elorrowers are:

corporations,‘partnerships ‘or similar. entities, it'is not necessary for Lender to.inquiri into the powviers of ang of
the Grantor or.Borrowers: or of the officers, directors, partners, or agents acting or purporting to act on th
behalf, and any Indebtedness-made or created in reliance upon the professed exercise of such powers shall
be guaranteed under this Assignment. -

No Modification. ‘Grantor shall nat enter into"any agreement with the holder of any mongage, deed of trust, or.

‘ other'securi?;'a reement-which: has priority:over this Assignment by which that agreemeni is modified,
- amendexd, extended, or renewed:without the:prior- written-cansent of Lender. Grantor shall nelther request nor:
accept any-future -iadvanpes:under any-such: Security agreement without the prior written consent of Lender.

Severability. If @ court of competent jurisdiction finds any provision of this Atisignment to lbe-invalid -or -
- unenforceabieas t6 any person or circumstance; such. finding shall not render that -provision-.invalid: or

. unenforceableias to any other persons or. circumstances. |f feasible, any such cffending %rovggion srgajls ibe
| ! e ! , { ICeaot iy, | ending' provision.
- cannot be s modified, it:shall be stricken’and:all other provisions of this Assignment in all o_lher;r_espgm shatl

. femain valid and enforceable. - o o o
~ Successors and Assigns. - Sublect to the'limitations stated in this Assignment on transfe: of Grantor's

and an- election to make exrenditures: or take action to perform an obliﬁaﬂon of Grantor -or Borrower
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U 07-10-1997 ASSIGNMENT OF RENTS

| Loan No 113-385-4 _ ~ (Continued)
INDIVIDUAL ACKNOWLEDGMENT

Y OSTATEOF 7 L 1 mans )
; ' ‘ )88

7 COUNTY OF Qank ) -

On this day belore me, the undersigned Notary Public,r‘ 'perSOnaliy_app'eared Arluro Bivefo. to me known to be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and.deed, for the uses and purposes therein mentioned.

 Given under my_hand and official seal this __ /o7& _dayot ]/, é/ 19 97,

By ®) Residing at

Notary Public in and for tr State of _ 7 / /[ aip) s

My commission expirés

INDIVIGUAL ACKNOWLEDGMENT

STATEOF 2/ L7 asnis o)
-‘ | )ss
1 COUNTY OF Oﬁﬁ [’ y

——

On this day before! me, the undersigned Notary Public, personaily’zppeared Janet J, Rivero, to me known to be
, the Individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the_‘Assignmént as his or her free and voluntary act and deed, for the us2s-and purposes therein mentioned.

d official seal this __/0™% _dayof _. Lz, 5";_ 1997,

Given under my hand an

e
Residing at

Notary Public in and fo{ the Stateot _ ~ 7 L A, vois
| FEERRAAREANIL 000000000004
My commission expires ¢ "OFFICIAL SEAL"
- : , T VICENTE HARU
| $  Notary Publlc, State.of Hfinois &
o My Commission Expires.9/23/97 e
000050010000060

. LASER PRO, Reg. U.S. Pat, & T.M. O V& W23 {967 CH Brodeivices, inc. Al rights reserved.
. JIL-G14 AP.LN RA.OVL]
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