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THIS MORTOGAGE - ("Senurity Tnstrument”) is glven on - AUGUST 4 , 1997 QD{'L
The mortgagor is MARTIAL 2. FRYE, UNMARRIED

("Borrower”), 'This Security Instrument is given to g

BNC MORTGAGE, INC., A CALIFORNIA CORFORATION
which is organized unti existing under the laws of CALIFORNIA vl whose address is
P.O. BO¥ 11959
SANTA AMA, CALIFORNIA 92711-)359

("Lender"), Borrower owes Lender the principul swn of
EIGHTY TWO THOUSAND FOUR HUNDREL FLIFTY AND 00/100%*#kkskkuw
Doliacs (U.8, % 42,450,00 ). This debi-isevidenced by Borrower's note dated the same dale as this
Security Instrument ("Note"), which provides [or monthly ,1\qu*1cms. with the Tull debt, if not pald eardier, due and
pavible on SEPTEMBER 1, 2027 ‘This Security Instrument secures o Lender: (a)
the repayment of the debt widcnwtl by the Note, with interes:, ana bt renewals, cxtensions and modifications of the
Nete; (b) the payment of all other sums, with imerest, advancedaier_varngraphi 7 1o protect the security of this
Security [nsteument; and (c) the performance of Borrower's covenants aad agmements under thiy Securdty Instrament
and the Note. For this purpose, Borrower does hereby mortgige, grant and-eonvey to Lender the following described
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property located in COOK County, MNinols:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART-HEREOF AS EXHIBIT

IIAH

which has the address of 10779 SOUTH PEORIA CHICAGD \
(§trewt] 1Chy)

fitinois 60643 ("Property Address");
{Zip Cade|
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TOGETHER  WITH all the improvemems now of herealier ereetsd on iy property, and ol ensements,
apputtenances, il tstures now or hereafter o pat of the propeaty, Al replacements and additions shall wise be
covered by this Security lnstrument, Al of the Toregolog I8 referred o In thls Security [nsttument as the *Property.”

HORROWER  COVENANTS thut Bortower I8 lawfunly seised of the edinte heteby cotveyed and has the right o
mortgige, prant and convey the Property and thar the Property 15 uneticumbered, except for encumbrances of record,
Rurrower warrants asd will defend generally the title to the Property agaiest all claddms and demands, subject o any
encumbranees ol reeord,

THIS SECURITY INSTRUMBENT combliies uniform covenanis {or natonal use nid gan-ueitarn covenons with
fimited varladons by jurisdiction 1o constitute a uniformy seeurily Instrament coverti real property,

UNIFORM COVENANTS,  Borrower and Lender covenuet and ngeee as follows:

I, Payment of Principnl and Interest; Prepnyment mad Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Tt charges due under the
Note,

& Funds dor-Toxes and Insurance,  Subject 10 applicable Taw or to a wriiten saiver by Lender, Borrower shall
pay o Lender on the dry monthly payments are due under the Note, until the Note is pabd o (ull, o swin ("Fuds®)
fors (a) yearly wXes apa ossessments which may attain priority over this Security Instrament as a Hen on the Property;
(b} yuarly leascholdl payiuonts or ground rents ont the Property, if any; (¢) yemrly hoeard or property insurance
premiams; () yearly flood Jesicance premivms, W any: (€) yearly mortgoge insurnnee premiums, i noy: and (fy any
sums payable by Dorrewer 1o Lemder, In accordunce with the provisions of paragrajh 8, bt Hew of the payment of
mortgage insurance premiums, These Rems are catled “Bserow lems.” Lender miy, ot wy time, collect g hold
Futds T an amount wit to exeeed v ainxinmm amount o lender for o federnlly rebited mortgnge loan may require
for Berrower's eserow aecount under the faeial Real Este Settdement Procedures Act of 1974 ps amended from time
W tme, 12 US.CO§ 2601 et seq. CRESPAY) wnless another taw that applies to the Funds sets @ lesser amount,  [f
su, Lender may, a0y tme, colicet and ol tands inoan wount not (o exceed te lesser amount,  Lender may
estimate the amount of Funds due on the basts-orcurrent cin and reasorable esthnates of expenditures of futwre
Fscrow ltems or otherwlse fin accondunce with npplicableuw,

The Funds shall be held toan instuglon whose deposits are insured by a federal egeney, instramentolity, or entily
(including Lender, i1 Lender s sueh an institution) or In ary Eedern! Heme Zomn Banl:, Lender shall apply the Funds
t puy the Escrow lems. Leder may not chnrge Borrower dor-holding and applylng the Funds, annually analyzing
the esirow aecowt, or verlfying the Eserow ftews, unless Lender prys Borrower imerest on the Funds and applicable
low permits Lender 1o make such a charge. However, Lender mnydequire Borrower 1o pny a one-time charge for an
independens real estate tax reporting service used by Lender n-connectian with (als loan, unless applicable law
provides otherwise.  Unless an agreement is made or npplicable Jaw requires Interest o be paid, Lender shll not be
requicl to pay Boreower any Inlerest or carnings on the Funds, Borrower aud<aznder may agree in writing, however,
thit interest shall be patd on the Fands, Lender shald give o Borrower, witheut<ieoge, my annun) avcounting of the
Funds. showing credits and debits 10 the Funds and the purpose for which each dvbiisio the Funds was mude, The
Funds are pledged ay additional security for nhi suis secured by this Seeurity Instrument,

I the Funds Deled by Lender exceed the amounts permitied to be held by applleable v, Lender shall sceoumt o
Borrower for the excess Funds in accordance with the reoutrements of applicable Inw, 11 the et of the Funds held
by Letder at any thne Is not swfticient 1o pay the Escrow lems whea due, Lender migy so notitv sorrower In wrlting,
und, in such case Borrower sholl pay to Lender the amount necessary o make up the deficiency. darrower shall make
up the deficiency in no more than twelve monthly payments, nt Lender's sole discretion,

Upon puyment in [l of oll sums secured by this Security Instrument, Lewder shall prompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shatl nequire or sell the Property. Lender, prior to the
acquisition or snle of the Propenty, shall apply any Funds beld by Lender at the time of sequisition or sale as o credit
against the sums secured by this Securily nstrument,

3. Application of Payments, Unless spplicable law provides otherwise, sl payments veceived by Lender under
pacagraphs | and 2 shall be pplied: first, 10 any prepayment charges due uncler the Nute; seeond, to amounts payable
under paragraph 2; thirdd, to interest due; fourtk, to principal due; and last, o any late charges due under the Note.

4, Charges; Licns, Borrower shall pay ail taxes, assessments, charges, (ines and impositions attribuiable 10 the
Property which moy attain priority over this Security Instrument, and lessehold payments or groumd rents, if any,
Borrower shall poy these obligtions in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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" shatl pay them on fime directly to the person owed piyment,  Borrower shall prompily furnish (o Lender all notlees
of amoutts 1o be puic under this parageaph,  1f Borrower makes these payments direcily, Borrower shall prompily
furnish to Lender tecelpis evidencing e payments,

Borrower sl promptly dischnege any Hen which has priority over this Security bastrument unless Boreower: (a)
agrees i writing (ot payment of the obligation secured by the len in o manner aceepltable 1o Lender; (b) comests
in good foith the Then by, or defencs agalnst enforcement of the ten in, legak proceedings which in the Lender's opinion
operste 1o prevent the enforcement of the lleny or (¢) secures from the holder of the lien wy agreement satisfuctory
1o Lender subordinating the Tien o this Seeurity lnstrument, 5 Lender determines (it any purt of the Property is
subject to a lien which may mtain priority over this Security Instrement, Lender may ylve Borrower n notice dentifying
the Tien, Borrower shal) smisfy the lien or take one or more of the aetions wet forh above within 10 days of the glving
of totice,

S, Huward or Property Insurance, Borrower shall Reep the improverients tow existing or herealter ereeted on
the Property insured against loss by fre, hazards included within the term *extended covernge™ and any other hazards,
weliding Aoodsor, flooding, lor which Lender requires inswerance, This insaeance shall be makmalned I the amonints
and for the periods Ahae Lender requires. ‘The insurance curvier providing the Insurance shall be chosen by Borrower
subject 1o Lender s wpproval which shall not be wnrensonably  withheldd. 1 Borroswer Tils 10 malnialn covernge
deseribed mbove, Lembsr omay, at Lender's aption, obhnin covernge to protect Leader's rights in the Property in
aceordpnge with paragieaptc .

Al Insurance policles sad senewals shall be acceptable to Lender and shull inclide n standurd morigage clause,
Lender shall have the eight 16 Lok the policles snd renewals, {1 Lender requires, Borrower shall promptly give to
Londer alt cecelpr. of pakl premiume ond renewal notices, b the event of loss, Banower shall give prompl solice 1o
the insurance eanier and Lender, Leoder muy make prool of loss il not made prompily by Borrower,

Unless Lo arel Borrower otherwise wgree In writlng, Insurance procecds shall be applled o testormion or
repair of the Property damaged, i€ the reztossion or repaie Iy cconomivally feasible and Lender's securlly 1s nol
lessened. 11 the restoraion or repale is not cesromiienlly feastble or Lender's securfly would be lessened, the Insurance
proceeds shall be applicd o the sums secured by-tbiv Security Instruiment, whether or sot then due, with any excess
paitd o Borrower. 1 Borrower abadons the Prapeity, si-does not answer within 30 days o notice from Lender Ut
the insurance carrier hos offered 1 settle w clabin, then Lender mny collect the insvrance proceeds,  Lender way use
the proceeds 1o rpide of restore the Property o o pay surds cecured by this Secushty Instrument, whether or nol then
due, The 30«day period will begln when the notlee {5 given.

Unless Lender mnd Borrower otherwise agree i writlng, any asptleation of proceeds 1o principal shall noy extend
or postpone the due duee of the monthly pryments referred to inoiasraphs | and 2 or change the amount of the
puyments. [t undee porageagh 31 the Property I8 nequired by Lender, Borower's v ght to any insurance policies s
proceeds resulting Trom dumage 1 the Property prior (o the nequisition sedl prss to Lender to e exient of the sums
sceured by thls Seeurhy lastrument Immedintely prior 1o the nequlsiton,

6. Occupmcy, Preservation, Maintenance nnd Protection of the Propeiy:” Borrower's Lown Application;
Lenscholds, Borrower shall ocoupy, esiabilish, nnd use the Property as Borrower's prineingl residence within sixty duys
afler the excewtion of this Securlty Instrument and shall continue (o oveupy the Pioperty as Borrower's pringipad
residence Tor af Teast one year alter the dute of oceupaney, unless Lendsr otherwise agreer I vriting, which consent
shall nut be unrcasonably withleld, or unless extenunting circumstanees exdst which are beyaea Rorrower's conlrol,
Borrower shull not destroy, damage or lmpale the Property, allow the Property 1o deteriorte, orgemmit waste on the
Property, Borrower shull be in defasit (€ wny (orleiiwre aetion or proceeding, whether elvil or erirainal, s begun that
in Lender's good Taith judgment could result in forfeiure of the Propesty or otherwise matertally duipulr the len
ereted by this Seeurlly Wsteument or Lender's security imerest, Boerower may cure sueh a defaoll and reinsinle, ns
provitded i paragraph 18, by causing the uedon of proceeding to be dismissed with ¢ ruling Mt I Lender's good fuith
determination, preciudes forfelure of the Borrower's interest I the Propenty or other materinl impalrment ol the Hen
crented by (his Security Instrument ot Lender's seeurily hnterest, Borrower shidl alro be bo default it Borrower, during
the loan appliestlon process, gave materially Talse or acenraie information or sttements (o Lender {or failed 1o
provide Lender with nny muterial informatlon) in conneeton with the tows evidenced by the Mote, including, but ol
limdted te, representations congersing Botrewer's oceupaney of the Propenty as o prineipal restdence. 11 this Seeurity
fnstrument 38 on o leasehold, Borrawer shall comply with ik the provisions of the lawse. 17 Borrower aequires fee title
lo the Property, the leasehold and the fee (ile shall ot merge unless Lender agrees (o the merger in writlng,

L]
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) T, Protection of Lendor's Rights in the Property, I Borrower fails o perform the covenants and agreements
f; contained in this Sceurity Instoument, or there Js n legal proceeding that may signiticantly affect Lender's rights in the

G Property (such #s o proceeding in bunkryplcy. probale, for condemnation or lorfeiture or 1o enforee laws or
3 regulations), then Lunder may <o and pay for whidever is neeessary 10 proteet the value of the Property and Lender's
r rights in the Property.  Lender's actions may include paying any swms secured by a ten which has priority over this
U Seeurily instrument, appearing in court, paying rensonable nttorneys' fees and entering on the Property 1o make repairs.,
() Although Lender away (ake action under this paragraph 7, Lender does not have 10 do so,
i1 Any amounts dishursed by Lendar under this parngraph 7 shall become additionnl debt of Borrower secured by
this Sccurity Instrament,  Unless Borrower and Lender agree to other terms of pnyment, these amounts shuil bear
fnterest {rom the date of disbursemen s the Note rate md sholl be payable, with interest, upon notice from Lender
to Borrower requesting payment,

§,  Morgoge Insuranee, If Lender required morgage insurance as o condition of muking the foan secured by
this Security Instramens, Borrower sholl pay the premiums required W maintaln the morigage insurance in effect. 1,
for any ceasors the mortgage insuranve covernge required by Lender fapses or censes o be In effect, Borrower shall
pay the premiunmecrequired wr obtaln covernge substantially equivalent 1o the mortgege insurance previously in effect,
b cost substantally cquivaient to tie cost to Borrower of the mortgage insurance previously in effect, from an
allernple  mortgage nsurer npproved by Lender, 1T substantinlly equivalent mortgape insurance coverage s not
avatlable, Borrower shiiipny (o Lender each month o sum equal 1o one-twellth of the yearly morlgage insurince
premium belng paid by Boreewer when e insurance coverage fapsed or ceased to be in effect. Lender will teoept,
use and retaln these paynienis 2s o boss reserve in leu o mongage insurance.  Loss reseeve payments may no longer
be required, a the option of Lender i mortgage Insuranee coverage (n the amount and Tor the period that Lender
reqaires) provided by an insurer wppraved by Lender tgain becomes avallable and i obtained. Botrower shulf pay the
premivms cequired o malniain monguse Wsurance in effeet, or 1o provide @ loss reserve, until the requiremeni for
mortguge insurance ends in accordance wib-any written ngreement bewween Borrower and Lender or applicable 1w,

9, Inspection, Lender or its ageat may swake rensonble entrles upon wd {rspections of the Property,  Lender
shall give Borrower notice wt the Lime of or prorto g inspectlon specilying reasonable cause for the fnspection,

0. Condemnntion. 'The procseds of any nwird orclaim for dumages, direct o7 consequentinl, In connection with
any conderination or other taking of nny part of the Property, or for conveyanee i Hew of condempation, are hereby
nssigned sl shafl be paid w0 Lender,

I the event of n totnl toking of tie Property, the procceds shuld be applied o the sums secured by this Securlty
tastrument, whether or not then due, with any excess paid 1o Boreewer, §n the everd of o partinl tnking of the Property
in which the fair market value of the Property immedintely befose fie wking Is epal to or grenter than the amount
of the sums secured by thiz Securlty Instrument immedintely befotv the thlag, unlzss Borrower and Lender otherwise
pgree in welting, the sums sceured by s Sccurlty Instrument  shall be roduced by the mmount of the proceeds
altiphicd by the following fraction: (n) the cotl amount of the sums seexerd fnvnedintely before the aking, divided
by (i the fuir marke vatue of the Property tmmedinely before the taking, Ay badmee shall be paid to Borrower.,
In the event of a purtial inking of the Property in which the falr mnrket value of e Mreperty immedintely before the
wking Is fess than the amount of the sums seeured immedinely belore te teking, ‘unless Borrower snd Lender
olherwise agree in writing or unless applieable law otherwise provides, the proceeds it be applied 1o the sums
secured by this Seeority Instrument whether or not the sums wre then due,

If the Peoperty is abundoned by Borrower, or if, after netiee by Lender 10 Borrower tint the condenmor offers
o make an award or settle & elim for dumages, Borrower Talls to respond 1o Lender within 30°days affer the date the
notice is given, Lender is awthorlzed to colleet and apply the proceeds, at iy option, either to restotaion or repalr of
the Property or 10 the sums secured by this Sceurity Instrument, whether or nat then due,

Urtless Lender and Borrower otherwlse agree i writing, any appieatlon of proceeds o principal shatl nov extend
or postpotie the due date of the monthly payments referred 10 In pargraptts | and 2 or change the amount of such

pivy ments,

11, Borrower Not Released; florbearance By Leader Not a Walver,  Eatension of the tme for payment or
modification of mmortlzation of the sums seeured by this Seeurlly Instrumony gramted by Lender to any successor fi
ierest of Boreownr sl pot opernte 10 release the Habitly of the orlginal Borrower or Borrower's successors in
interest,  fender shall not be required 1o commence proceedings ngainst any sineessor In fnterest or refuse W exiend
thing Tor puyment r otherwise modily amortzation of the sums seeured by tiis Seeurity Instrement by reason of nny
desmand mnde by the orighal Rorrower or Borrower's successors in byerest. Aoy forbearanes by Lender i exercising

SO0P6SLe
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"7 any right of remedy shili sot he & walver of or preghude the esercise of aty right or remedy,
5 12, Successors andd Assigns Boundh; Johwt and Several Linahility; Co-signers, The covenants and asgreements of this
{‘]‘ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
L of purageaplt 17, Borrower's covennts and agreemients skl be joint md severnl,  Any Borrower who co-signs ihis
0 Seeurity Instrument but does not execnte the Note: (s} I8 co-sipning m‘is Security Inscrument only 1o mortgage, grid
£ andd convey that Botrower's nterest {0 the Propurty widder the terms of this Securhty Instrument; (1) s not personally
{ oblignted to pay the sums secured by this Securlly Instrument; wad (¢) agrees that Lender and sy other Borrower may
! agree to extend, modty, Torbear or muke any nccommadations  whth regard to the weems of tils Seeutity {nstrument of
the Note without that Borrower’s conseit,

13, Lonn Charges, 1 ihe Joan secured by this Security lastrument is subizet 10 o faw which ses maximum joan
charges, and that Taw is finally fwterpreted o that the inesest or other loan charges colleeied or 1o be cotlected in
connection with the joan exceed the permitied limits, thent (&) wary sueh loan ¢hurge shall be reduced by the amount
necessary 1o reduce fhe charge to the penmbtied Jimby and (D) any swins nlready collecied Trom Borrower which
exceeded permizen fmiis will be refunded 10 Borrower,  Lender muy choose 10 mike this refund by reducing the
principal owed undz-the Note or by making « direct payment to Borrower. {7 refund reduces pringipal, the reduction
willbe treated as apasisl prepayment withow any prepayment charge wnder the Note,

4. Notlees. Apy notiee 10 Borrower provided for in ihis Security Instrument shadl be given by delivering i or
by mailing it by first ctass meil unless applicable Inw requires use of anothier method. The notice shatl be directed 1o
the Property Address or any ottwr address Borrower designates by nolice 1o Lender, Any notice to Lender shall be
given by first class mail (0 Lender'zahiress stated herein or any other nddress Lender designales by notice (o Borrower.
Any notice provided for in this Secvaty Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided {n this paragraph,

t5. Governing Loaw; Scverability, “T7ds Svcurity Instrument shall be governed by federal taw and the nw of the
jurisdiction i which the Property is located. Amihe event thit ony provision or clause of his Securlly Instrument or
the Note confilets wirh applicable law, such cowitict shinll not affect other provisions of this Security fastrument or ihe
Note which can be given effect without the confliciipg provision, To this end the provisions of this Security Instrumest
wd the Note are declared 1o be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of Ihis Security [nstrument,

17, Transler of the Properly or o Beneficial faterest i» Sorrower, Y all or any part of the Property or any
imterest in s sold or transferred ¢or H a beneficinl interest o ddntrower is sold or ransierred and Borrower is not
a naweal person) without Lender's prior written eonsent, Lenderpaysa Bs option, tequire Immediste payment in full
of all sums secwred by this Security Instrament,  However, this optior_ehall nat be exercised by Lender if exercise is
prohibited by federal taw as of the dnte of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower nolice tfacecleration,  The notice shall provide a
period of not fess twn 30 days from the de the notice s detivered or mnilea-vithin which Borrower must pay all
sums seeured by this Securfty nstrumens, 1 Borrower falls 1o pay these sums pior o the expirndon of this period,
Lender may invoke any remedles permitted by this Securily Instriment without fniber antice or demanid on Borrower,

18, Borrower's Right to Reinstte, 1 Borrower meels certnin conditions, Bosrovees shall have the right 1o have
enforcement of this Sceurity tustrumem  discontinued w0 auy time prior 1o the carlier oft/ (a) 5 days (or such other
period as applicable Taw muy speclly for retnstatementy  before sle of the Property purstie «oany power of saie
contained in this Seeurity Instruments or (b) entry of o judgment eafarcing this Scourity Instrument” Those conditions
are that Borrower: () pays Lender ali sums whiclt then would be due under this Security Instruraeni-and (he Note
as i no peceleration had oceurred; (B) cures any default of any othier covenanls or agreements; {c) pays abl expenses
incurred 1n enforeing this Security Instrument, Including, but not limited w, reasonable attorneys’ fees; and (d) nkes
such pction as Cendes muy reasanably require 1o nssure that the lien of this Securlty Instrument, Lender’s rights inthe
Property and Borrower's obligation o pay the swms secured by this Security lustrument shall continue unchanged,
Upon reinstiement by Borrower, this Scourity Instcument and the olligations sceured hereby shatl remain fully
effective as if no acceleration hnd occurred.  However, this right 1o relnsinte shali not apply in the case of aceelerntion
wnder pasagraply 17,

19, Sale of Note; Change of Loan Servicer, The Note ot a partisl interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notee o Boerower, A sale may resubt in n change
in the entity (known as the “Lonp Servicer”) thut collects monthly payments due under the Note and this Security

[nstrument,  There also may be one or more changes of the Lomn Servicer umielsted 10 a sale of the Note, 11 there
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s o change of the Loap Servicer, Borrower will be glven writien notiee of the change In aceordanee with paragraph
1 above and applicible law. The notlee will stmte the name anch address of the new Loan Servicer and the nddress
to which paymemts should be mde, The natice will Mso contaln any other Informatton required by applleable law,

20, Hweardous Substncey,  Dorrower sholl nol catise or permit the presence, use, disposal, stornge, or relense
of any Hazardous Substanees on or i the Property,  Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Propersy b in vielmion of any Envitonmental  Law, The preceding two sentences shndl not apply 1o
the jaeseace, use, or siorge on the Property of staall quantiles of Hazardous Substunces that are generslly recognized
to bu approprinte W normal cesklentlnt vses and o malntenasice of the Propesty.

Borcower shall prompily glve Lender weitten notice of any lovestgation, cludnr, demand, lawsit or other aciion
by any governmentsl o regidutory agency or privite party involving the Property amd any Huzardous Substance or
Environmwntat Law of which Rorrower has aciual knowledge, 1§ Borrower lenrns, of Is aotified by any governmental
or regulmory authordty, that any removal or oher remedinton of wy Muzardous Substance wffecting the Property is
necessury, Boreower shall promptly ke atl necessary cemedin netons o aeeordunce whth Enviconmennl Law,

As used (nabis paragraph 20, "Hazardous Substunces” are those substauces delined w8 toxiv or huzardous
subsimnees by ‘tnvironmental Law g the following substnces:  gasoline, Reresene, other Nammable or toxic
petroleum  produets, texic pestletdes amd herkieldes, volmile solvents, ewteriuls contlning asbestos or formallehythe,
and racionetive matestalze As used I this paeagraph 20, "Environmentat Law® moewsss Tederal Taws amd laws of the
furlsdiction where the irovesty Is Jocated thin relate to heotth, salety or enviconmenisl proteciion,

NON-UNIFORM COYERSANTS, Borrower and Lender further covennnt wnd agree o8 follows:

21, Accelerstion; Remedies. Lendur shall give notice to Bovrower prior 1o Jeeeleration folfowing Burrower's
breach of any covenamt or agreement{n this Securlty Instrument (bul nov prior o aeeeleratlon under pargraph 17
tinkess applienble law provides othervisaycThe notiee shafl speeify: (0} the defaulty {b) the setion required 1o cure the
defpulty (e) o date, oo less han 30 duys fresthe date e sotice Is glven to Borrower, by which the defanlt imust be
eured; and (0) it Maifure 1o cure B deliulr on or before the dae specifted to thee notlee may result in aceelerntion
of the sums secared by thls Seeurity Tnstroment, Farectosure by Jdiclal proceeding and sule of the Property. The nolice
shalt Torher inform Borrawer of the cight o ralpsizie alter accelertton and the right 1o assert in the foreclosure
proceeding the non-existence of o default or wny oder defense of Borrower 1o nccelerution and foreclosure, 1 the
delult Is nob cured on or before the date speciled in the noifce, Lender a its option mny reguire immediue payment
in full of all sums secured by this Security Insteument—wisour funher demmnd and may foreclose s Seeurity
Pastrument by Judiciol proceeding, Lender shull be eatliled io-Coltect all expenses inewsred {n pursuing the remedies
provided in this pieagraph 21, ncluding, but not limbed to, reusznible wlormeys” fees wid costs of e evidence,

22, Relenss, Upon puyment of all sums secured by this Secariey dnstrument, Lender shall relense this Security
fnstrument withieut charge 10 Borrower,  Borrower shall pay any secuiumlon costs.

23, Walver of Homestead, Borrower walves s}l right of homestead (exeintion in the Property.

24, Riders to thix Sccurity Instrument, [T one or more dlders are execried. by Borcower and recorded 1ogether
with this Security Instrument, the covennnis and ngreements of ench such rider $anlh be Ineorporaed into and shall
amend and supplement the covemams and agreements of tils Seeurdly Instrument ot cider(s) were a part of this
Sceurhty Instrument,  [Cheek wpplicable box(es)]

Adjustable e Rider D Condominivm Kider D Vb vaally Rkder

D Graduuted Payment Rider D Pianed Uit Development Rider D Biweelly Poyment Rider
D fullown Rider D Rate lmprovemen Rider D Segomd Home Rider
D Oiher(sy fspeeityi

[LLINOIS -« Single Vemlly - Fanole Mac/lreddby Mac UNIBORM INSTRUMENT o A D90 {page & of 7 pages)

f"'
Borrewer Initiads: m /0 / -
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BY SIONING BELOW, Borrower scoepts and agrees 1o the (eims and covenanty comalned in this Seeurfly
Instrument and in oy rider(s) expelitgd by Borrower mid recorded with it

m%%i \ /ﬂ
‘ - Wm Cﬁ/_LﬂC. (Sen)

MARIAN P, FRYE
Sacint Seeurity Number ﬁf 9 /9"’ .:?39’ g r

- - (Seal)

« Borrower

Soclal Seeurity Number

F— 4 3 {Seal) v (Seal)
: « Borrower « Nurtawer
Soclal Securlly Number e e Socinl Seeurity Number

N SRR RO ¢. 11111 _— (Send)
« Borrower « Bormwer
Soctal Seeurity Number - Social Seeurlty Numher

STATE OF ILLINOIS,  COOK DUy 88!

l, Q’,E\,[ WW\UQL(,, AL L. LA Notry ablie i and Tor sabd country and siate,

ik hereby centtfy thol M 0{;\,{(0&.4\.# *\J FI‘MXQ

s personatly knows (o e o be the sanie presoa(sy whose naie(s)

subsgribud 1o the Toregolng instrument, nppeared before me this day i person. amd acknewledged b dAQ

signed and debivered the said instrament s L\Q/\/“' free and voluntay zet, Tor the wses and purposes

therein set Torth,

Q7
Citven under my hind and officinl seal, this /~ « duy of f> )
-~

My Commission explies, ~
< A

HEIZ LA L4 IR £ TR A 11X L8 L le\l’y Pl“)"c
"(,ll PICIAL SEALT

U DN AV
: o if
ot nl:v...-mh nf filineds %
(Nume) B vy sy Vapli v 1002 RIS
LA AR RN TRALCIKRE T LL AR

This iusirment was prepaed liy
{Address)

LLLINGIS - Singly ftamily - Fannie Mae/Proddic Maz UNITORM  INSTRUMIENT Form 3014 980 (puge 7 of 7 pages)
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PROPERTY LEGAL DESCRIPTION

LOT 26 IN SHELDON HEIQHTS NORTHWEST THIRD ARDITION, BEING A

. SUBDTVISION OF THE WEST S$/B OF THE EAST 1/2 QF THE ~
SOUTHEART 1/4 (EXCEPT THE SOUTH 174 FEET THEREQF) IN
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS.

&
J
v
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o
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ADJUSTABLE RATE RIDER Loan Number 5310269
(LIBOR 6-Month tudex « Rite Caps)

THIS ADJUSTABLE RATE RIDER is mnde this ath  day ol AUGUST )
1997 cand is incorpormted imo and shall be deemed 1o amend and supplement  the
Morigage. Deed of Trust or Scourlty Deed (e " Sceurity Instrument™ of the same date given by the
undersigned (the “Borrowe:") to secure Borrawer's Adjustable Rate Note (1he "Note") 1o
BNC Ja0FRTGAGE, INC, A CALIFORNIA CORFORATION
(the "Lepder™ of the smme dite and covering the properly deseribed In the Securlly Instrument and
located at:

10779 SOUTH PEORIA, CHICAGO, ILLINOIS 60643
iPropenty Addlress)

THI: NOTE CONTAINS DROVISIONS ALLOWING FOR CHANGES IN THR
INTEREST RATE AND ''HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addlion’ to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender furtiicr-covenant and agree us follows:

INTEREST RATE AND MONTHLY PAYMENS CHANGES
The Note provides for ao initinl Interest rue of 10,350 %, The Note
provides for changes in the interest rate and the monthly prymens. us follows:

"4, INTHREST RATE AND MONTHLY PAYMENT CHANGE®
(A) Change Dates
The Interest e [ witl pay moy change on the fiest gy of  SEPTEMBER 1 ,
1999 ,and on that duy every  6th month thereafter,  Filh date on which my
interest rate could chunge is ealled o "Change Date.”

B The Index

Beginning with the Gest Change Date, my interest rate will be based on an Index. < Fie) “Index®
is the avernge of Tmerbnnk oflered rates for 6-month U, S, dolfar-denominaled  deposits in the wawdon
market baserd on quetntions of major banks, as published in the "Money Rates” seetion of the Western
fidition of The Wall Street Journal, ‘The most recent Index figure availuble s of the date 45 days
before cach Change Dote Js called the "Current Index.”

If the Index Is no tonger available, the Note Holder will choose n new index thit 1 based upon
comparable information. The Note Holder will give me natice of this choice,

ADIUSTABLE JUATHE RIDILIDOR 6 MONTI1 INDIX-Single Fantily- Rev. 10/
Page | of2
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(G Caleulntion of Clinnges

Before each (hnm.t. P, the Note Folder will ealeatae my nesw interest rate by adding
"Wi" AND 750/1000 percenage  poini(s)
( 5750 Yy the Current Index. The Note Holder with then round the resuit of this addition
0 tlw nearest one-cighth of one pereentage point (©.128%). Subject to the Hmits staed In Section
40133 below, this counded amount will be iy new interest te unihl the next Change Daie,

The Note Hobder witl then deterinine the amount ol the monthly payment thit would be
sufficient (o repay e unpeid principal thas [ am expected o owe at the Change Date in full on the
Maturlty Date ot my new fiterest eaie I subssantdally equad payments. The result of thls caleatutlon
will be the aew amount of Iy wonthly puyiment,

(D) Finsts on dmerent Rate Chianges
The hiest rwe §oam orequited o pay o the fiest Change Date will not e grenter
than 10,850 % or less than 10.350 %, ‘Uherenfier, my Imerest rale will
. never be inergaseaor deeransed on oy single Change Pate by more than
ONE AND 000/1500 percentage poini(s)
¢ 1.000 %) homade me of imerest | have been paylng for the preceding
months. My interest me with never be grester than 16,850 % or fess than 10,350 4,

SO00P6SLE

(1) Hifestive Dule of Charges

My new imerest rate will bevains -'l'fu.tiw. on ench Chunge Oate, 1 will puy the ameunt of my
new momhly paymens beginning on heAiest monthly payment dote after the Change Date until the
amonnt of wy monthly payment changes-zaln,

{17 Notice of Changes

‘The Nowe Holder will deliver or mail fo me Cnctice of any shanges in my interest eate wd the
amount of wy wontbly payment before e elfeative date of my ¢hange. The notice will include
information required by lnw to be given me and also the/ It and tetephone number of a persan who
will answer any question 1 may have reganding the notee.

BY SIGNING BELOW, Bocrower accepts and pgrees (o thie termis and covenants cobtained in
pages 1 and 2 of ihis Adjustable Rate Rider,

WM(M‘Q & C"-J’Mul) A (Seah)

MARIAN P. FRYE ABorrower -Borrower
{(Seal) — (Senl)

-Horrower Borrower

{Seal) — (Seid)

Sorrower -Borrower

ADIUSTABLE WATH RIDEP-LITOR & MONTH INDHX-Single Family: Rev, WMY3
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