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quity Ling viertgage # 9045020700
THTS MORTCGAGE L8 SUHGHCT AND SUBORDENATE 'O 'THE MORTGAGE DTD 8/8/97 A3 bOCH

Notize:  This is o futare navaoze Mortgage, Tho maxlimum prineipet amount, excluding protestive advancas that may bo sacurot
By the Mortgago 1s 3 29,804.%4 .

090T6SL6

Thin Mongoage sacures advancos matauindor an Equity Linv Agreemunt and Disclosuro Ststamont which contulns n provision
allowirg {or changos In tha fiternss ratn-AH advoncos undor tho Equlty Lino Agreamont anit Disclosure Statoment will b
obligiatory aclvincos by tho Lenter, As the lornn Lslahce or interast tate changos, the monthly payraont will ehange,

This Mortgage is maco this  8TH day of  AUGUIT, 1997 . betwoon the Mortgagor

BARBARA ANROD, A STNOLE WOMAN

, whoso addrass is

3002 W, EASTWOOD, CHICAGO, TLIANOIS 6ozt ¢
{horein "Borrower"), and tha Mortgapoe,

STANDARD FEDRRAL BANK

a federnl savings bank, organizad and oxiating undor tho laws of the ‘Jnitad Statos ol Amotica, whoso nddross Is
2600 W, MG BEAVER ROAD

TROY, MICHIGAN  4H084 {horaln “Lender"],

Whaerans, Borrowar ig indatitud to Lendar for advancon oxtondad or 1o ba oxtevdad to Borrowar by Londor In an amount up to
TWENTY NINE THOUSAND BIGHT HUNDRED AND NO / i
Dollars (% 29,800.00 ),

plus interast and oxponges thareon {the “Indobtodness”) under o line of crodit exioraed by Lender according to the taring of an
Equity Lina Agreemant and Disclosure Statemont {"Etulty Lino Agreemont”} of aven da.a harawith mado botweon Borrowar and
Lm}dqr and by refurance made b part heroof, with final payment belng due on  AUGUS 4, 2007 unloss ranewad;
ar,

}Nhurnns. Sactiong 6 and 7 of the Equity Line Agroement and Disclosurn Statament provide bor changas in the intarest roto os
cllows:

“The Annual Parcontnge Rate will bo adjustud quartorly ag of January 21, April 21, July 21 and Qzolar 21 of aach year (the
“Acjustmont Daty"), The now Annual Porgentoge Rate for snch Adjustment Bute is calculnted &y adding 3,000

pereantage pelnts to & specitied "Index” in effoct on the inst business day prior to the Adjustmint Date, " he Index wae usa I8 the
whakly nveraga Bonk Primo Loan Rate In affect on the last business dny of the month precading each Aguutment Date. This
Inilex Is compitad and made avallable by the Faderal Reserve Board, if this Intdox is discontimued for anr rasson, wa will chooso a
naw Indox and pramptly notity you of the chango. The new Intex wiit nat ba bassd upon » number or formuln which I8 within our
cunlrol, Tha maximum Amnunl Percentage Rate you will bo charged will net sxceed the maximum loge! rate in affect from time to
tine durlng the term of this Agroement and In no case will the maximurn Annual Persontage Rate axcaad 18%."

Novs, thorofore, In consideration of the pramizes and of thy extension of cradit horolnabava aat forth, to sucure ta Lender the
rophymant of advances extendod uncdor the terma of the Bquity Line Agraomant, with intarest tharaan, the paymant of all other
sums dua pursunnt to the Equity Wne Agreement, with intereat tharuon, advances in pecordanio herewith to protoct the security
ot \hig Mortgage, ond o performanea of the coveranis ond agreamonts of Borrower haralr contelnad, Borrower doea hareby
mortgage, grant and convey o Lendar the followingrlascribed proporty located In the County of COOK :
stnte of lilnois lthe "Proporty"):

SEE EXHIBIT “A" APTACHED HERETO AND MADE A PART HEREOF FOR ALL I'URPOSES;

PARCEL NO:  13:13-108-029-0000 108-13.96} £.102108-1%
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Parminent Indpx Numbar:

which has the addrans of - 3022 W, EASTWOOD
CHICAGO, ILLINGIS 60628

{hotsinalter "Proporty Adidrois”);

Borrewar prosently unesigns 1o Lendar ol of Borrowor's dghs, sitle and Intnrast in snd to oll lonses of tho propesty and afl rents {rom
the ptoporty. n nddition, Borrawor grants to Landor o Unifarm Commarcial Codo wecurlty interost Iy tha Rents,

Togathar with all the irnprovaments now or horeaftor orectod on the property, and oll nnsemonts, rights, appurtenances, rents,
roysltion, minoral, o/l and gos dights end prafim, wote! dghts and wator stogk, and all fixiures nove or heronfier nttached therato,
nll ol which, including ruplagoments and additlons o the samo, shall ba deomatt to bo and remale a part of the proparty coverad
by thls Mortgags and all ef 1he forogoing, togother with th alorasnid proparty, ara haroin rolerred to us the "Proparty.”

Subjoct and subordinate, howevor, in aach and evory spoct to tha rights of  STANDARD FEDERAL BANK,

A FEDERAL SAVINGS BANK
{the "Firat Mortgnpon™}, undar and purguant 1o u cartain mortgago upen tho Promissa dnted

AUGUST 5, 1287 , Iy the amount of ¢ 184,800.00 .

Borowor dogs herehy Sewsnunt, promiso s agroo to and with Landor, which covenamta, promises and agrasments ahall, to tho
axtent pormittod by lnvg s with the Proparty, as lollows:

Firat. Al thy time of exocutionar! dolivory of this Mortgage, Barrowor owns the Property In feo simplo, froa of all other liena and
encumbrangos othor than tho Fisy Mortgage and the mortgag noto securod thoroby and bullding and ko rastrigtions of racotd,
andd Borrawar will waeeant andl dafane ganarally title to tha Proporty agalngt all other clalma andd demands.

Socond, Borrowur stuill protptly pay whan cue (o) ll sums dun to Lendor under the Equity Lino Agreoment, (b) all sums due tho
First Mortgagoe undor tha First Mortgego nd tho mertgage notw socured tharoby, and {e) ull othur sums now or horenitor owed
by Botrowar, wholher jointly or sovarfly, to Leadar pursunnt to this Mortgage. Borrower aloe shall discharga ol of Borrower's
obligations undor the Flrst Mortgogn whan the samo s%ai-ho duo,

Thitd, Your Equity Line Acsount ta payable in Wl uper misturity In o singlo payment, You must pay the antira autstunding
princlpal, interast and ony othar chorgos (hon due, Unlass” rinazwive requirad by applicable law, wo aro undor no obligation to
rafinanco vour Equity Ling Account ot that tima, You may be requiratl to mako paymants oul ol othor assuts you own or find a
lancler, which may hie us, willing to lond yeu tho monoy. i you relinzare your Equlty Lino Account, you may have to poy some ar
all of the closing costs normally associntacl with o now Equity Line Aeasant, ovon if you obtain refinaneing from ug,

Fourth, Untoss otherwise ngrood or raculred by appilcablo Inw, pnymants and otbar erodits will bu appllad in tha following order
to (0 Flnanco Charyos: (1) lnte charges and other chargas; and e unpaid prinzipzi,

Fifth, Untll tha indebiudness avidenced by the Equity Line Agrooiment fa fully puld snc.«ial Borrower's ¢thor obligatiens to Lendor
undor this Mongage have been satisliod. Borrowor will pay il toxos, assessmonty, mozhanics' fleno and all other charges ar
impcaltiona on tho Proparty that may attaln priority over the lien of thin Morigaga hofoia any nenalty for nonpymont attaches
therotn, and will dafivar to Landor without demind sotlefnctary recaipts showing such payman,

Sixth, Borrowar ahall keop the Proparty insurogt ngalinet Joss by Hre, hizards Includad within tho 2erey “extanded soverage®, and
mieh othor hazords ng Longlor may rogubre and in such amounts st for auch periods oa Lendir riat Tansenably requlre, The
insurange eaftias providing tha insurance shall bo chosen by Borrawar subjest to approval by Lendlor, providad thot auch approval
shall nat bo unroasenably withhald, All pramiums on Inswranco policies ahall be poid by Borrower making: payment, whan dua,
thractly 1o tho fnsuransa carrior. All Insurange policles ond renewnls tharoo! shall bo (1 form accoprablo to Lendor and shall inchida
o standard mortguge clouso in faver of and In a form accoptabla to Londor. Borrower shall promptly furnish 10 Londor nll renowal
notites andd all rocoipts of pald pramitms, upan demond, ln the svent of loss, Borrowor shall glve promp! notice 1o the insurance
cardor and Loncot, Londor may mako proof of lose )f not modu promptly by Burrower, Unloss Lentur ond Borrowor othorwise
agrag in weiting, inaurance progoada shall bo applind to restaration or repair of tho Property dumagad, providad such rostoration or
eopiir {8 aconomically fonsiblo and the security of thin Martpogoe ls not thoreby Impoirad, H such restoration or ropair is nol
acenomically Toosible or if the socurily of this Mortgngo would ba Impairad, the insurance procaods shnll ba applied to tha sums
secured by this Mortgage, with tha oxaoss, If any, paltf to Borrower, Il the Property fs nlandonad sy Borrowar, or if Borrowor fulls
1o 1spond to Londer within 30 days from tho dato notlco is malled by Lentler to Borrower that the Insurance carrier offers to
sottle & claim for Insuranco benellts, Landor ia nuthorlzed to collact and npply she insurance procoeads at Lendor'a option elthor to

(081388} C.102108:12
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. rostoration or rapair of tho Froperty or 1o the sumg secured by this Mortgaga, Unlipse Londer nnd Borrower otherwlse ngroee in

( wrtting any such application of proceeds to prinipal shall net axtend or pontpone the duo dute of the monthly Instaliments duo to
-} Londar under tha tutms of tho Equity Line Agroemant or chonge tha amount of such instaliments, |f tho Proporty {s acquirod by
*F Landor, alt right, tae and Intorest of Borrower in and to any insurance policios and in and Lo the procueds thareo! resultlng from
L damage to the Propurty prior to the sale or acyuisition ghall pasa to Lender to the extont of the suma socured by this Mortgage
':J immudintely prior to such sel or acquisition,

""«} Saventh, Borrowar shall keop the Property In poed ropalr and sholl pot commit waste or parmit impalrment or detartoration of the
.(“ Property and shall promptly comply with all inws, ordinances and govarnmental reguintions affacting the Proporty the violation of
‘} which would materially ond advarsely allect Lendor's sacurlly interoat in tho Proparty,

‘0 Eighth. 1t Borrowar foils to perform the covenants and agreements contnined In this Mortgage, or if any nction or procending is
commoncad against Barrawar ar tho Proporty which materially alfects Londer's interest In tha Property, Including, but not limited to,
eminsnt domain, code enfarcemont, or tho anfurcomont by the Flrst Mortgagen o! any of its rornedies lor default under the First
Mortyage, then Londor, at Lender's option, without notice to Borrower, may make such appoaraniios, dlsburse such sums and take
such action os is nocossary to protoet Londar's (ntersat, including but not imltod to, disbursoment of all such sumy as may be
requitnd to Induce thn First Martgagou to forbear from exercising its ramadios for dolault in the First Mortgago, including but not & ]
limitad 1o paying in full ho wmount due tha Firat Mortgagee. the dishursament of roasonable attorney's fups and lopal exponses and
entry upon the Propiescy ta miko repalrs. Any amounts dishuraed and any oxponses incurred by Lender undar this paragroph shall o)
boar Intorost ot the role seasvidod for in tha Equity Line Agreomant and shall b e in full immadiately upon demand by Lander, W
Undut po circumstancos wiaitoovar shall Lesder bo obligatad to make any advances or to ingur iny expense or to toke any uctlono
horounder. i)

Ninth. Borrower shall not aggapt-ar samit any Increnso of the principal amount socured by tho Firol Mortgago, nor accept or pormno
any armendment, medification, extereien or othor cliange to tho terms of any Instrument or agreamont exocuted in connection
theroswiih, without Lundor's prior writt s consent,

Tenth, Londor moy make or ¢huse to bo maae ronsonablo antrios upen and inapoctions of the Proporty, to inspact the Property for
puiposes of Barrowaer's compllange with the tormz wird conditions to tha Mortgags,

Elaventh, Upan the ocaurrancs of a Tarmination Evout, ae set forth in the Equity Line Agroomont, and st ppy tima thereafiar, Lander
may. without natice axcepl ss exprossly raquirad by iaye, hxnrcise any ong or moro of tho fallowing rights and romedias, in addition
to any othar rights or ramodius nltowad by law:

(n] decioro it sume gecurad horgby to b immadistely dus ‘ancd 2avable, and il tho samo 15 not pald on damand, bring suit therolor,
or commence judicinl or gtututory foreclosuro procaedings, at/tencer's aption, or Institute any othar proceading or taka eny olhor
actions as may be availablo to Londor al law or In oguity becuuse £i Borrowor's dofault horounder, The commoncomant of statitory
ar Judiclal foreclosure procandings horeundder ahall bo deamed an olestan by Londer to oxerciso {8 option to nccelarata the dua dnie
al ol suma aacuradd hinrety,

(b} Colloet Rents. Londar shalt have tha tlghi, without notice to Borrowor, to sako possassion of tho Proporty end collast the Ranta,
Including ameunts past dus and unpaid, and apply the net procoeds, over ard shove Londer's osts, spninst the Indobtodnass, In
furthorance of this dgbt, Lenidor may ratire any tenant or other usar of thu-rroporsy to muke paymonts of rent or use foae diractly
to Lundor, 1 the Ronte o collocted by Lendor, then Barrowar leravocably deslpnttes Lander as Borrowor's attornoy-in-fact to
antlorap Inslrumonds rocoivod in paymant thoraof In the name ol Borrower and v sirnotinto the sama and collact the procends,
Paytnont by tonnnts or othor usors 1o Landor In ruspongo to Londoer's damand shad aatiziv the obligations for which tho paymants
ara npcle, whather or not any propor grounds for tho domand oxigted, Londor may oxorciso it rights untor this subparagraph elther
In person, by agont or throagh b recoiver,

{c} Mortgagae in Possassian, Lender shal) have the dght 1o bo placed aa mortgufioo In posseasion or 16 have n recolver appainted to
toke possesgion of ol or ty part of thw Fraporty, with tho power to protoct nnd prosorve tha Pioperty, to oparate the Proporty
procoding fornglosure or snte, and to collect the Roms from the Proporty and apply tho procoeds, ovur and above the cos! of the
recelvorahlp, agneinst the Indebtodness, Tho mortgagae In pogsassion or rogelvor may sorve withou( Lond if parmitted by law,
Lmeder's right to the appointmont of o racalvar shall exist whother or not e apparont value of 2hw-Proporty oxcoeds tho
Indobtotdnyss by o substantinl emount, Employmant by Landar shall not diagualify s paracn from serving ag o rezaiver,

el Judiciat Foreclogurn, Londar mey obtnin o judicial dagrae forocloalng Borrowor's intorest in oll or any part ai‘tho Proparty, and i
permittod by applicable lnw, Londor mey obtain a judgment for any teficlancy remaining In the Intlebtednasy dus to Lander ofter
application of nll amounts racalved from the uxercise of tho rdghta provided In this soction. Liondor shall have all ather rights and
renadios providad jn this Mortgngo or the Ciacit Agisemunt or avatiablo at law or in aguity,

Twatfth, Withaut prior nolice or appival from you, wo roserve the right to soll or transker your Baulty Line Account to anothor
Inn¢ler, ontity, of porson, bl to asaign our righta under tho Mortgoge, Your tights undor this Agraomant belong to you only and may
nat bo transfarrad ar aseigned, Your sbgotiune, howaver, ara binding on your heirs ond lego! roprosentatives,

Thirteenth, Extongion of the time far peéymaent of tho sums sacurad by this Mortgage grantod by Landar to any successor tn intarest
of Barrower shnll not oporate to releoso o i, In any manser, the linbillly of the erlginal Borrower and Borrower's successors in
Intorast, Furthor, Londuer ahali n no avent be roquired 1o commanca procoacdings agninat any sueh succasaot in inlorast,

1G8.12:-08) C.102108.13




‘f
\

|

y i
L I E N

L ST S VL S LU LS T DU LS S HPtt: ( I
UNOFFICIAL COPY




L LT

.. - . ‘_ 4
- - 9| l o

UNOFFICIAL COPY = -

) ”
Fomd!'m\h, Any fotbosance by Lentdor in oxercising any jiphi ot 1einedy hoiounder, or othorwist siforded by applicable taw, shall
not bie o'waivnr of or prociuds the oxercloo of any such n?-nt or romady, Tha procuiement of [ngurance of the payment of taxes o
cg{\agtlias;m or chargas by Landor shall not bo o waiver of Lender'a right to accelornie tho maturity of tho indebtadnoss socured by
this Nlortgage.

Elftaenth, All romadins provided in this Mortgage are distingt and curmutativo to any other right or remedy undor this Mortgnge or
affardad by (v ar oquity and may bn exarclaad conaurrantly, independently or auccessively.

Sixteenth, The covonants et agroemarts heroln containgd shall bind, and the rights hareundar shall lnure te, the respactive
successws and nsaigng of Londor and Borrowar, All covonants and agreomants of Borrawar ahall be joint and sovoral,

Saventeanth, Except tor nny notico requirad undar appliceble low to bo glven in anothor manner, {a) any notice to Borrower provided
for lin thig Marmngu shall be glven by malling sugh netico by gertllivd mall nddrossed to Barrowar ut the Property Addrede or at auch
othar acklress as Borrawaor ray dasignata by writtan nolico to Lundor as provided heroin, and {b) uny notico to Lender shall ba given
by caitified muil, raturn racaipt requnated, to Laender's nddr?as statad herain or to such other ndcrosa as Lendar may dosignate by
nabcy to Borrower as provited hoeln, All notices mist bo In writing, Any notice provided for in this Mortgage ahail ba deomed to
have bosn glven to Borrawer o Londer when given In the manner dosignated herein,

Eightaenth, In the event thut any provislon or clauso af this Mertgage or the Equity Line Agraement conflicts with applicable lnw,
such canflict shall not affact athar provisions of this Mort%mo ar the Equity Line Agreament which can be glven offect without tho
canfticting pravision, and te tils end tha pravislons of the Mortgaga and Equity Lina Agroament a doclared to bo severable,

Ninateanth, I all or any port of tha Propeity or on lnturos‘ thorain 1a sold or translerrad (or Il & boeneticlal Interost IP Borrgwer la sold(Q
or transfarrad and Borrower 18 not n notural lunrsqnl wlthout Lendor's prlor written consent, Londer may, at ite opticn, roquittw]
imnudiate pa\‘mum Inull el all sums gacured Ly this Mortgage. Howavar, this option ghail not be exarcisad by Landar if exarcise I8¢ A
provibited by toderadiow os of the date of this Mortgage,

It Lender axarzisos this spilon, Lender shall give Borrowor notlee of accaleration, Tha notice shall provide a period of not less thung
30 cays from the cnto tho notice ia deliverad or rapiled wlshm which Borrower must poy all sums secured by this MortgaFa\ H
Borrower fails to pay thosswuns pelor to the explration of this porlad, Lender may invoke any remodles parmitted by this Morlg gele

4p]

withaut further notice or desegrdan Boirrwer,
Twaniioth, Barrowor horaby releasez and walves all rights and bonefits of tho homeatend exempiion lawa of tho Stata of llinols as®
to gt Indabtodnoss sucurad by this'Mritgaga.

tn Witness Whereo! Borrowoe hes axscutnd this Mortgago,

v

T

Witnesu-s! o -
NN
L ’// 2 ~
v "r
o ,,-(.?Am [/Ju/
7= IARBARA ANROD Borawer
~l Borrawor
0 Botiower
7 -Borrawor
Statn of [lulth()iS .
County i C'OOK 88
The forenaing Inatriment wis acknowladged betore mo thia  BTH day pl GUST s b
BNR A ROARER g VAl AUGLST 1937 Y

Notary Public

7/ y ér ‘
Wﬁ_@/ _County, llinols

My commisslon axpiregFECIALSEAL"
mmn%muwsf N
UBLIC, STATE OF JLLINOIS
MY COMMISSION EXPIRES MAR. 28, 2000 p8-13:98) C-102108-14
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EXHIBLT "A"

LOT 13 IN BLOCK 39 IN WORTHWEST LAND ASSOCIATION SUBIMIVISION OF 'THE WEST 12
OF THE NORTHWESE i (KXCEPT THEE RIGHT OF WAY OF NORTHWEST ELEVATED
KAILROAD) IN SECTION 13, TOWNSHIP 40 NOR'TH, RANGE 13 EAST OF THE THIRD
PRINCIPAL_MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO KNOWN-AN 3022 W, FASTWOOI, CHICAGO, ILLINOIS 60625

09076526

(12-20-95} §-100837-11
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