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THIS MORTGAGE (“"Securlty Instozaast™) is given on Auguat 7, 1997 »The mortgagor {8
WILLIE 1. PENN AND LEQWA M. FENN,~HIY WIFE, IN JOINY TENANCY

(*Borrower*), This Security [nstrament Is glven (o

MERCANTILE MORTOMOD. COMPINY ,
which Is organized and existing uader the luws of THE 57ATH OF ILLINOXS . and whose
address is 477 EAST BUTTERFIBLD ROAD, SUITE 310, LOMuARD, ILLINOIS 6GCL4B

27 ender"y, Borrower awes Lender the princlpal swm of

f#iixcy Two Thounand One Hundred and no/L00- - - -
Doltars (U8, & 62,100,00 )
This debt is evidenced by Borrower's note died the same date s this Seeariisy Insteament ("Note”), which provides for
monthly payments, with te fult debt, 1 not pald eaelier, due and paysble on Augaeot 1", 2017 .
This .Su.urity {nstrumiens secures to Lender: (0) the repayment of the debt evidenced by theiNate, with foterest, and all rencwals,
extensions arcl modifications of the Nate) (b) the payment af sl other sums, whth intersst, advancest under pavagraph 7 1o
proteet the seeurlty of this Sceurity Instrunent; and (¢} the perfornumee of Borrower's covenpis and agreements under this
Seeurity {nstrument and the Note, For this purpose, Borrower does hereby morignge, grant and sonzeta Lender the foliowing

deseribed Tprcnpul locnied in COOK County, [llinois:
LOT 81 IN BESSEMER PARK ADCITION, BHING A SUBDIVISION OF THE SOUMIMEST 1/4
CF THE NORTHWEST 1/4 QF SECTION 6, TOWNSHIP 17 NORTH, RANGE 15, BEAST.OP THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID B: 26-06-116-02! , .
which has the address of 8904 SOUTH PHILLIPS, CHICAGO [Stmet, Cliy),

flinots 6061 v Cote) (“roperty Address"),
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TOGETHER WITH nil the improvements now, or hereafter erected on the properly, and all easements, appurtentinces, and
fixtures now or herealter a part of the property, All replucements and addivions shall alsa be covered by this Szeurity
lnstrument. Al of (he foregoing {8 roferred to in this Security Instrument s the "Property,”

BORROWER COVENANTS that Borrower §s lawlully seised of the estate kereby conveyed and has the right to morigage,
srant and convey ihe Property ancd that the Property is unencumbered, except for encumbsunees of yecord, Borrower warrants
and will defend generally (he title o the Property nguinst alt clabms nnd demands, subject 1o uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use nnd non-unlform coventms with Hmited
vartations by Jurisdiction to senstitute a uniforn seeurity instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as folows:

1. Payment of Principal and Interest; Prepanyment and Late Charges, Borrower shall promplly pry when due the
principal of andl interest on the debt evidenced by tie Note and uny prepayment and lute charges due under the Note,

2. Funds tor ‘Taxes ant Tnsurance. Subject to applicable Inw or la o written waiver by Lender, Borrower shall puy 1o
Lender on the day monthly pyments are due under the Note, until the Note Is poid fa full, a sum ("Funds") for: () yearly tnxes
nned DSSERSMCIES Whith may atinin priority aver this Security Instrument as a Hon on the Property; (b) yearly lenseliold payments
or grownd rents on theProperty, if any; (¢) yearly hazard or property insurnnce premiuims; (6) yearly Aood insurance premiums,
iy (o) yerrly wongnge insurance premivms, 1 any; s (1) any sums paynble by Borrower 1o Lender, In aceordance with
the provisions of paragrasi 2, In liew of the payment of mortgnge insurance premivms, These items are ealled "Escrow llems.”
Lender may, b any e, eatest and hold Funds dnan amount not to exeeed the maxhmum amount a lender for a federally
eolatest mortgage loan muy requare dor Borruwer's escrow account uikler the federal Real Estate Setlement Procedures Aet of
1974 s amended from time to tine. 42 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another Tow that applies to the Funds
sets o lesser mmount, I so, Lender meyont wiy tme, collect and hold Funds In an amount not to exveed the lesser nmount.
Lender may estimate the amount of Fuiwie-atio on the basis of current dutn and rensonable estimues of expenditures of e
Bscrow Homs or otherwise in accordance withapj!icable lnw,

The Funds shall be freld in an Institutian whose deposits are insured by & federal agency, instramentality, or entity
(ucluding Lender, if Lender 18 such an insthutlony-orin any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ftems. Lender mny not charge Borrower for habiimg wil applying the Funds, annuplly analyzing the escrow neeaunt, of
verifylng the Eserow liems, unless Lender puys Borrower nerast on the Bunds and applicable Taw permits Lender to make such
A charge. However, Letder may require Borrower to puy aone-time chuege for an lidependent real estole tax reporting servies
used by Lender in connestion with this toan, unless apphictole law provides otherwise, Uniess an agreement is mnde or
applicable law requires Interest o be pald, Lender shall not be requirad w pay Borrower any interest or enrnings on the Funds,
Borrower md Lender may agece (o writtng, however, thit interest sinl? b padd on the Punds, Lender shidl give to Borrower,
without charge, an ansual accounting of the Funds, showing credits wid Alebiis 1o the Punds and the purpose for which cach
dabilt to the Funds was made, The Fundls are pledged ns additoual secarivy Tor p'tsums seeured by this Seeurity lustewment,

If the Funds held by Lender exceed the amounts peemitied to be held by apphieable law, Lender shall account o Borrower
for the excess Punds In nccordance with the requirements of applicable tow. If tieuount of the Funds held by Lender at any
time is not sufftclent (o poy the Bscrow lems when due, Lender may so notify Borrawer to writing, anch, in sueh wase Borrower
shiall pay to Lender the nmount necessary to make up the defielency. Borrower shall ik up the deficiency in no more than
welve monthly payments, it Lender's sole diseretion,

Upen payment in full of all sums secured by this Security Instrument, Lemder shall prompily riund o Borrower any
Funds held by Lender, 1, under puragraph 21, Lender shall aequirs or sell tie Property, Lender,-priec i the acquisiton or sule
of the Property, shall apply wiy Funcs held by Lender ot the time of nequisition or snle as « creditagalst the sums secured by
this Security [nstrument,

3, Application of Payments, Unless applicabile law provides otherwise, ail puyments reeelved by Leiier rider paragraphs
[ aned 2 shall be applieds fest, to noy prepayment charges due under the Note; second, 1o nmoumts payable under paragraph 2;
third, to interest due; fourtly, to prinelpal due; il lost, to any late charges due under the Note,

4, Charges; Lious, Borrower shull pay wll taxes, nssessments, chaeges, (nes and impositions attribusable to the Property
which may attaln priorlty over this Securlty Instrument, wil lensehold payments ar groumd rents, If nny. Rorrower shull poy
these obligations 1 the manner provided in paragraph 2, or i not pald i tint manner, Borrower shall pay them on time direetly
o the person owed payment., Borrower shall pramply furnish to Lender ali notiees of nmounts (o be piid under this parngraph,
If Borrower makes these payntents directly, Borrower shull prompuly furnish to Lender receipls evidencing the piyments,

Borrower shalt promptly discharge any ien which hng priority over this Security Instrument unless Borrower: (i) ngrees in
writlng to the paymens of the obligntion seeured by the licu in o maner neceptable o Lender; (b contests In good feith the Jien
by, or defends ngainst enlorcoment of e lien i, legnl proceedings which in the Lender's opinlon aperute (0 prevent the
enforeemunt of the lien: o (¢) secures from the holder of the lien un agresment satisfactory to Lender subordinating the lign to
this Security tastrament. 1 Lender deiermines thar any purt of the Property Is subjeet to a Tien which iy autiin priorly gver
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this Securily Instrument, Lender may give Borrower a notice ientifying wie lien., Borrower shadl satlsty the Hen or tnke ane or
maore of the actions set forth above within 10 doys of the giving of notice,

5, Hueazrd or Propurty Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngninst loss by flre, hazards included within the erm "extended coverage™ and any other hazards, including
fleods or fooding, for which Lender requires {nsurance. This tnsurance shall be mabmtalned in the amounts and for the periods
thin Lender requires, The insurance currler providing the Insurance shall be chosen by Borrower subject to Lender's approval
which stall not be unrensonably withheld, If Borrower fails 1o maininin covernge described above, Lender may, at Lender's
optlon, obtaln overnge to protet Lender's rights in the Property in nccordance with parngraph 7.

All insumnee policles and renewals shall be aceeptable 1o Lender and shall inelude o standard morignge clavse, Lender
shalt have the right (o hold the policles and renewals, IF Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may mike proof of [oss [ not wily promptly by Borrower,

Unless Lender end Borrower otherwlse agree In writing, insurance proceeds shall be applied to restaration or repair of the
Property dumaged Af the restoration or repair 1 economically feasible md Lender's security {s not lessened, If e restoration or
repair is not econoinenlly fensible or Lender's security would be lessenad, the nsuranee proceeds shall be applied to the sums
socured by this Scearity Instrument, whether or not then due, with any excess pald 10 Borrower, 1f Borrower abadons the
Property, or daes ot wistver within 30 days & notice from Lender tat the Insurance carrier his offered to settle a claim, then
Lender may colleet the wisnaance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
sueured by thin Securlty Instisinent. whether or not then due, The 30-day period will beghn when the nalice is given,

Unless Lender und Borroveer otherwlse agree in writing, mny application of proceeds to principal shall not extend or
postpone the due date of the moahly payments referred 1o in puragraphs | and 2 or change the amount of the payments, If
whder preageanh 21 the Property is nequbiet by Lender, Borrower's right to iny insurance policles and proceeds resulting from
dumage to the Property prior to the acquisitior-siall pass 1o Lender to the extent of the swms secitred by thiy Security Instrument
(mmediately prior to the acquisition,

6. Oceupancy, Preservation, Maintennnee urd Brotection of the Property; Borrower's Loan Application; Leaseholds,
Horrower shall occupy, exablish, and use the Propeity o Borrower's principal residence within sixty days alter the exccution of
Iids Seeurity tnstrument and shall continue 1o oceupy the Pronerty ns Borrowes's principal residence for nt least one yenr after
the date of accupaney, urless Lender otherwise agrees In writing, which consent shall not be wirensonably withheld, or uniess
extenunting clrcumstances exist which are beyond Borrower's vonirol. Borrower shnll nat clestray, damuge or impalr the
Property, allow the Property to deteriorate, or commit waste ol e Property, Borrower shinll be In defalt if nny forfelure
twtion or proceeding, whether civil or eriminad, i begun that In Lerder’s good faith judgment could result in forfeiture of the
Hroperty or otherwise raterinlly impair the Hen erented by this Securlty dnsirument or Lender's security interest, Borrower may
wure sueh o delault and reinstate, os provided in paeagraph 18, by cousling e actian of proceeding (o be dismissed with o ruling
that, in Lender’s good faith determinmtion, precludes forfelture of the Borrcwer's dnterest In the Property or other mmerinl
bmpoiement of the llen created by this Securlly Instrument or Lender's securlly Aptseest, Borrower shall also be in defuult if
Borrower, during the loan application process, guve materintly false or npecurate inforniation or stmements to Lender (or failed
1y provide Lender with any material Information) in connection with the loon evideneed ty the Note, including, but not limlied
43, representetions cancerning Botrower's occupaney of (he Froperty s a principal residenes, 1 this Sucurity Iastrument s on 3
wasehold, Borrower shall comply with alt the provisions of the lease, If Borrower acquiresieetite to the Propenty, the
kensehold and the fee title shall not werge untess Lender agrees 1o the merger In writing,

7. Protection of Lender's Rights In the Property.  Borrower Fails to perform the covenants iy pareements contiined in
this Security Instrument, or thers Is o legal proceeding ihat may slgnificantly nffect Lender's riphis in tae Property (such as o
proceeding In bankruptey, probate, for condenmntion or forfelture ar to enforce luws or regulations), then Leader may do and
pny for whatever is necassary to proteet the value of the Property and Lender's rights in the Property, Lender's actions may
include paying nny sutus seeurcd by n lien which hws priority over thiy Seeurdty Instrument, appenring in court, paying
teasonnble atlorngys’ fees and entering on 1he Property 1o ke repairs, Although Lender muy tuke action under this puragraph
¥, Leuder does not have to do so.

Any amounts disbursed by Lender under tils paragraph 7 shall beeome addiionat debl of Borrower secured by this
Security Instrument, Unless Borrower amd Lender agree to othier terms of payment, these nmounts shal! bear interest {rom the
date of dishursement o the Note rute and shall be puyable, with interest, upon notice from Lemcer to Borrower requesting
payment.

8. Moriguge Insurance, [ Lender requived mortgnge Insurance as 4 conddition of making the loan secured by this Securlty
tustrument, Borrower shall pay the premiums required to mabntaln the mortgoge Insurance fn elfect, If, for nay reason, the
mortginge insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall puy the premiums requitell to
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abtain covernge substantinlly equivalent (o the mortgage insurance previously In effect, a n cost substantially equivalent to the
¢ost 1o Borrower of the worlghge insurance previously i effeet, Trom an altermte wiortgage insurer approved by Lender, I
sudstantially equivalons meorignge Insurunce covernge [s not pvailuble, Borrower shall pay to Lender each momth u sum equal 1o
one-twellth of the yeurly morigage insurance premium being puld by Borrower when the insuranee covernge Inpsed or ceuset 1o
be in eilect, Lender with necept, use and relaln these puyments ns o loss reserve in liew of morgage fnsurange, Loss reserve
payments mny no longr b required, o the option of Lemder, IT movignge inssrance covernge (in the mmount and for the period
that Lender requires) srrovided by an insurer approved by Lender aguin beeomes avaliable and s obtalned. Borrower shall pny
the premiums required W maintain morigage lusuranee In ¢ffect, or 1o provide n loss reserve, until the requirement for mortgage
Insurance ends In accordance wii any writien agreement between Borrower and Lender o applicable Tuw,

9, Inspection, Lender or Ity agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice an the thme of or prior to an inspectlon specifying reasonable enuse for (the inspection,

10, Condemnntlon, The proceeds of tny award or elaim for damages, direet or consequentinl, I connection with pny
cendemnation or other taking of any part of the Property, or for conveyance in liew of condemnutlon, are hereby nssigned and
sl be pald 10 Lemder,

I the eveny o ol taking of the Properdy, the proceeds shinll be applied Lo the sums seeured by this Securbty lnstrument,
whether or ot then dee;, with any cxcess pald to Borrower, In the event of o partial taking of the Property in which the {kir
market vatue of the Propedy Inmedisiely before the taking 1 cqual to or grester than (he amount of the sums secured by this
Seeurlly Tostewmens Immedividy before the taking, unless Borrower and Lender otherwise ageee in writlng, the sims scoured by
this Securlty Instrunuamt shair e reduced by the amount of the proceeds mubtiplied by the fullowing fraction: () the total
amount of the sums secured Imusedintaly before the tnking, divided by (b) the falr matket volue of the Property Immedintely
before the taking, Ary balnce saall be-pald to Borrower, In the event of o purtinl taking of the Property in which the falr
markel value of the Proparty immedintely tcloro the taking {s less than the amount of the swms secured Immediately before the
taking, unless Borrower and Lender otherwiss agree in wrlting or unless npplicable Tuw otherwlse provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or nol the sums are then due,

It the Property Is abandoned by Bortower, erid afier notice by Cender 1o Borrower that the condemnor offers 1o make an
awnrd or settle n claim for demages, Borrower fufieto-tespond to Lender within 30 days sfter the date the notlee is given,
Lender is autharized to coflect and apply the proceeds, at its ontion, elther o restoration or repair of the Property o to the sums
seenred by this Security [nstrument, whether or not then duc,

Unless Lender and Borrower sherwlse ageee in writling, any appllcaion of proceeds 1o principsl shall not extend or
postpong the tue date of the monthly payments referied to in parngiaphs 1 and 2 or chnge the amount of such puyimients,

11, Burrower Not Released; Forbearance By Lender Not o $Walver, Exignsion of the time for payment or moditication
of amorlization of the sums secured by this Security Instrument gramted by Lender o any successor {n nterest of Borrower shall
not operaie to release the liability of the origingl Borrower or Borrower's-successars in Interest, Lender shall not be required to
commence praceedings ngainst nny successor fn interest or refuse to extend Hlie foc puyment ar otherwlse modify amortizuion
of the sums secured by this Securlly Instrument by renson of uny demamd mearcty the original Borvower or Borrower's
miceessors in interes:, Any forbearance by Lender in exerclsing any right or remedy =il not be n waiver of or preclude 1he
exercise of nry right or remedy,

12, Successors and Assigns Bound; Jobnt wl Severad Linbitity; Co-signers, The Covenants md agreements of this
Security Instrument shall bind and benelit the successors and nssigns of Lender and Borrower, sebjeet 1o the provisions of
paragraph 17, Borrower's covennnls and agreements shall be Joint and several, Any Borrawer vhs co-signs this Security
Instrument bit does not execute the Note: () is co-signing shis Security nstrument only to mortgaps, 2eant amd convey thit
Borrower's nerest in the Property under the terms of his Security tnstrument; (b) Is net personnlly obligtied 1o piy the sums
secured by this Security fnstrument; and (c) agrees Gt Lender s any other Borrower may ngree to extend( wadify, forbear or
make nay accommodations with regard (o the termis of this Seeurlly Instreiment or the Note without that Borrowar's consent.

13, Lo Chawges. [ the loan secured by this Security Instrument Is subject to a law which sets maxinwm lonn charges,
and that law Is finnlly Interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
foan exceed the permitied Hmlts, then: (@) any sueh foan charge shall be rechced by the amount necessary to recuce the charge
to the permitted limity and (b) any sums already colleeted from Bortower which exceedwd permtfited Hmits will be refunded to
Borrower. Lender 1any choose 1o inke this refimd by reducing the principal owed under the Note or by making a ireci
payment to Borrower. 1T a refund reduces principsl, the reduction will be trealed as o partial prepayment without any
prepaymen) chirge under the Note,

14, Nutlees, Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first cluss mall unless npplicable law requirea use of wother method, The notice shall be directed (o the Property Address
or any other address Rorrower designates by notice 1o Lemder. Any notice to Lender shall be glven by first elass il 10
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Lender's address stuted heeeln or any olher address Lender designates by notlee w Borrower., Any nolice provided for in this
Security Instrament shall be deemed to huve been glven ta Borrower or Lender when glven ns provided in this parsgrapl,

15, Governing Law; Severnbllity, This Seeurity Instrument shall be governed by federal law and the law of the
Jurlsdiction in whicl. the Property s Jocaed. In the avent that any provision or cluuse of this Security Instrument or the Note
confliets with upplienble law, such conlict shall not affeel other provislons of this Securlty Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Seeurity Instrument and (he Note are declnred
to be soverable,

16, Buvrower's Copy, Borrower shall be glven one conforried copy of the Note sl of this Securlty Instrament.

17, Teansfer of the Property or n Beneficlal Interest In Boveawer, I all or any part of the Property or mny Inierest in it
ts sald or teansferred (or if o beneficlal interest In Borrowet is sold or transferred and Borrower |s not a natural person) without
Lender's prior writen consent, Londer may, b it option, require Inmediate pryment in full of all sums seeured by this
Seeurity Instrument, However, this optien shll not be exerclsed by Lender i exercise Is prohibited by federal Inw as of the date
of this Security Instrument.

1 Lender exerises this option, Lender shall give Borrower notiee of aeceleration. The notlee shall provide o period of nat
less than 30 days i>m the daty the notice is delivered or mulled within which Borrawer must pay ol sums secured by this
Sceurity Instrutnent. AT 2arrower fulls to pay these sums prior 0 the expiesdon of this perlod, Lender may invoke any remedles
permitied by this Secadty astrament withow further notlee or demand on Borrower,

18, Bovrower's Ligheto Relistute, If Borrower meets certnin conditions, Borrower shall have the right o have
enforcenent 41 this Seeurlty Fiszeament discontinued i wny time prior 1o the enrlier of: (1) 5 days (or such other period ns
applicablo luw may specify (or selstatement) before snle of the Praperty pursuant to any power of sale contnined in this
Sccurlty tnstrument; or (b) entry 7w Judement enforcing this Seewrity Tustrument, Those conditions are that Borrower: (1) pays
Lender alt sums which then would be due icler this Seeurlty Instrument and the Note as i no acceleration had oceurred; (1)
cures any defiult of any other covenantsor ageeements; (¢) pays all expenses ineurred in enforeing this Seeurty lnstrument,
Including, but not limited to, rensonahle attocneys' fees; and (d) takes such action ns Lender may rensonably require to nssure
that the Tien of this Seenrdty Instranient, Lender's rights in the Property snd Borrower's obligntion (o pry the sums secured by
this Security Instrument shall continue unchunge,Ugon relnsiutement by Borrower, this Securlty Instrument and the
abligations seeured Lereby shall remaln fully offactive ns 11 no neceleration had oceurred, However, this right 1o reinstnte shall
not upply In the case of aceeleration under pacagraph 17,

19, Sule of Note; Change of Lonn Servicer, The Nate-or o partial imterest in the Note (together with this Security
Instrument) may be told one or more times without prior notice s Sorrower. A sale may result In u change I the entity (known
18 the "Loan Servicer) that collects mouthly payments due under tie Note and this Security Instrument, ‘There nlso mny be one
or more changes of the Loan Servicer unreloted to n sule of the Note, 17 1here is o change of the Lonn Servicer, Borrower will be
given written notice of the change {n nccordinco with paragraph 14 above it apalicable Inw, The notice wii state the name and
teldiress of the new Loan Servicer and the nddress to which payments should oe e, The notice will also contaln any other
fnformatlon required by applieable law.

20, ffazardons: Substonces. Borrower shall not causo or peemit the presence, ‘vas, disposal, storrge, or release of any
Hazurdous: Substangas on or I the Property, Borrower shall not do, nor allow wysseelse to do, anything affecting the
Property thit is [n violation of any Envitonmentnl Law, The preceding two semences shallmol apply to the presence, use, or
stornge an the Property of small quantities of Hazardous Subsiances that are generaly recognized=to be appropriste o norma)
residential uses and 1o maintenanee of the Property,

Borrower shall promptly give Lender wrltien notice of nny investigation, elalm, demand, lawauhior other actlon by any
governmental or regiilmory agency ot private purty [nvoiving the Property and nny Hazardous Substance o Enviranmentnd Law
of which Borsower Las nctunl knowledge, [f Borrower fearns, or Is notified by any govermiental or regalatory authority, that
any removal or other remedintion of any Hazardous Substance nffeeting the Property Is neeessary, Borrower shall promplly tnke
all necessary nemedie] actions in accordmice with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those substunees detined s 1oxie or hazardous substunces by
Environmental Law ond the following substances: gnsoline, kerosene, other fammable or toxic petroleum products, toxic
pesticiles and herbleides, volniile solvents, materinls contalning asbestos or formaldehyde, and rndioactive materinla, As used In
this poragraph 20, "Envirenmental Law" means federal lnws and taws ol the jurisdictlon where the Property Is located that
celnte to henlih, safety or environmenza! protection,

NON-UNIFORM CUVENANTS. Borrower and Lender fuether covennnt amd agree ns follows:
21, Acceleration; Remedies, Lender shall give notice to Boreower prior to neceleration following Borrower's breach
of uny covenant or ngreement In this Seeurlty Instruraent (but not prior {0 accelerution vnder paragraph 17 (less
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uppileable lnw provides otherwise), The notice shudl specity: () the defaalty (1) the aetion required 1o ewre the defuult;
{ch u dute, nok less than 0 dnys from the date the notice is glven to Borvower, by which the default must be cored; andd
() that futlure to cure the defaull on or before the date speelfled In the notlee may result fu nccelerntion of the sums
securcd by this Seeurity Instrument, foreclosure by judielnl proceeding snd snle of the Property, The notice shuli further
Inform Borrower of the right to reinstute alfter aceeleration nnd the vight (o assert dn the foreclosure proceeding the
non-pxistence of a defaudt or any ather defense of Borrower to acceleratlon and foreclosure, I the default Is not cured on
o before the dite speeifled in the notles, Lender, ul its option, may vequive Immedinte payment In full of all sums
scenred by this Security Instrument without further demand and wmny loreciose this Seeurity Instramont by Judicinl
proceecing, Lender shall be entitled to cotleet alt expenses facurred In pursiing the remedles provided in this puragraph
2, ecluding, but nut mited to, reasonuble uttorneys® fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Seeurlty Insirument, Lender shall relense this Seeurity Instrument
without chargs 10 Borrewer, Borrower shall pay any recordntion costs.

23, Waiver of Homestend, Borrower waives all right of homestem! exemptlon in the Property,

24, Riders to-iels Seeority Instrument, 1 one or more riders are executed by Borrower and recorded together with thls
Sceurity [nstrument, thecovenants and agreements of each such rider sl be Incorporated into and shall amend and supplement
the covenanls and ngresiowits of this Security Instrument as [ the rider(s) were n purt of this Security Insirument,

[Cheek npplicable bex(es,
[, AdJusinble Rata Rider Condomindum Rider md 144 Fumily Rider
=4 Cradunted Payment Rider Manned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rate Impravement Rider Second Home Rider
YA Rider J Other(s) [specify]

BY SIONING DELOW, Borrower neeepts wm! narees (¢ the teems and covenants contatned jijhis Security Instrument snd

in aniy rider(s) executed by Borrower and recorded wiv, .7
Witnesses: : X o
P o .
. , k ) frtt e, S Gt _"'__...—-""“ (&'L‘"”

]

TTLRONA M, DENH Burrower

%
Ll /;/Z—%&ﬂ”"“/ (Senl)

WILLIE L, ¥7NN Sanvwer

{Seal) . (Senl)

Hurrwer Sorrwer

STATE OF 1LLINOIS, C 7 COOK County ss:
L(%’ 174 éf,@déﬂwy -;Lg,.-(.v , ot Notary Public o and for said cowmiy ssd-stite do hereby certify
tht W L'IE'I“ PHNN AND LRONA M, PENN, HI8 WIFE, IN JOINT TENANCY

» persotally known 1o me (o be the same person(s) whote nanie(s)
subscribed o the foregolng inssrursent, appenred before me this duy tn person, and acknowledged thit THEY
signed and dofivered the said lnstrument as THEIR  free pnd volunnry nct, Tor (he yses and purposes thereln set forth,
Given under my hand and officlal senl, this  7eh ol August,” / , 1997

My Commission Explres: : ;ng,m) /
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