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MORTGAGE

THIS MORTGAQE (“Seeurity Instrument”) is given on the 4t day of August, 1997,
:i The mottgagor is BRENDA J.-wELCH , AN UNMARRIED WOMAN
“Borrower”),

Ny This Seewrity Instrument is. given 1o BELFORD MORTGAGE CORPORATION, A CORPORATION, whicﬂa is orgunized
and cxisting under-the lnws of the State of (LLINDIS, and whoss address is 16443 OLDE QATEHOQUSE ROAD,

b’ TINLEY PARK, [LLINOIS 60477

o (“lender”).

Borrower awes Londer the principal sum of 02 HUNDRED SIXTEEN THOUSAND antl NO/LQOwsDollars
{US. § L16,080,00), This debt is evidenced by Boryoseor's noto duted the same date as this Securily Instrument ("Nate”),
which provides for monthly payments, with the [ull debt, ' nw Euid curtior, due und payuble on Septombar 1, 2027, This
Sceurily Instrument secures to Londern r(n) the repaymert o) the debt evidenced by the Note, with interest, and all
renewals, oxtensions and modifications of the Noie; (b) the-peyment of all other sums, with interest, mivinced under
patugraph 7 10 protect the security of this Securlty Instrument;ard (¢) the performance of Borrawer’s covenants nnd
ugreements under thiy Sveurity Insttument and the Note, For tins »azao0se, Borruwer does hereby mortguge, grant and
73 convey to Lender the following described properiy located in COOL, County, Hinois:

LOT 78 IN MUNTER RIDGE UNIT NUMEER 1, BEING A SUBDIVISION OF PART OF THE

\JQ§, SQUTHEAST 14 OF THE NORTHWEST 14 OF SECTION 22, TOWNSHiI 36 NORTH, RANGE 12, EAST
. OF TtIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENGS
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S0 Huzordd or Praperty Ingurince, Borrower shall keep the improvements now existing or herea{ler erecied on
the Property insured aguinst loss by fire, hozords included within the term "extended coverage” and any other haznrds,
including flovds or flooding, for which Londer reyuires insurance, This insurance sholl be muntained In the amounis nnd
for the periods thut Lendier requires. The insurance carries providing the insurnnce shall be chosen by Borrower subject
to Lender's approval which shall not be unreusonably withheld, If Borrower [nifs 10 muintadn covernge described nbove,
Lender muy, ot Lender’s aplion, obtain coverige to protect Lendec's rights in the Property in accordanes with prrugraph 7,

All imsuranee policles and rencwals shall be aceeplable to Lender and shall include 4 slandurd mortgnge clause,
Lender shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower sind promptly glive 1o Lender
all recelpts of paid premiums and renewal notlees,  In the event of loss, Barrower shull glve prompt notiee to the
insurarce carrlor nnd Leniler,  Lender may make proof of loss il not made promptly by Boriower,

Untess Lender and Borrower othenwise ugree in writing, Insurance proceeds shall be upplied to restoration or
rephir of the Propotty damaged, It the restoration or repuir is cconomically fensible and Lender's seeurlty is not lessened,
[ the cestoratlon or repalr is not ceanemically feastble or Lender's sceurily would be lessencd, the insurance proceeds
shall be applicd 1o the sums secured by thiy Sceurity Insirument, whether or not then due, with any excess pald 1o
Borrower, 1f Botrower abandons the Property, or does not answer within 3G days & notice from Lender that the insurance
catrier has offercd to seitle a claim, then Lender may collees the Insurance proceeds, Lerder muy use the proceeds 1o
repalr or restore the Properly or to pay sums secured by this Security Insirument, whether or not then due, The 2D
day period will beginwhen (he totice 19 given,

Uniess Lender pad 3orrower otherwise agree n writing, any applicalion of proceeds 1 peincipal shall not exiend
or poitpone the due dale ol ihe monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments.  IF under poragraph 22 the Property s aequired by Lender, Borrower's right 10 any insurance policies and
procesds resulting from damuge (o the Property prior to the acqulsition shall pass to Lender to the exlent of the sums
securl by this Sceutity Instrument immedintely prior to the nequisition, :

6 Oceupancy, Preservation, Miatennnce und Protection of the Property; Borrower's Loan Applicntion;
Leayshotds, Borrower shall oceupy, esiablisl, and use the Property as Borrower's principai residence within sixly days
alter the execution of this Securlty Tnstrument and shall continue to aceupy the Properly us Borrower's principul residence
for at lesst one yeor nftise the dute of accupancy, unless Lender ntherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuating circuntitunces exist which nre beyond Borrowns’s control.  Borrower shall
not ceslray, damage of inpalr the Property, allow tise Zroperty (o deterforate, or commit waste on the Property, Borrower
shall be in delault i any forfolture action or praceeding, »whather civil or criminal, is begur that in Lender's pood faith
judgment coull resul! in forfelture of the Property or ‘othenvise materinlly impalr the Len created by this Securlly
Instrument or Lender's sceurity inlerest, Borrower may cure. such o defuult and reinstate, as provided in porugraph 18,
by causing the action or proceeding to be dismissed with s rulisg tha, in Lender's good fuith determination, preciutes
forfeiture of the Barrower's interest in the Property or other mafenin) Impairment of the lien created by this Sccurity
Instrument of Lender’s security intercst, Borrower shall nlso bo dp/anfawlt if Borrower, during the loan upplication
process, gave moleriplly false or inaccurate information or sintemens (o Lender (or fafled to provide Lender with any
malerial informatien) it conneclion with the loan evidenced by the Nole, ‘acluding, but not limited do, representations
converning Bowrawer’s occupancy of the Property us o principal residence. 1£.4bis Securily Instrument is on a jeaschoid,
Barrower shall comply with all the provisians of the lease. 1f Borrower ucquites fee title (o the Property, the leasehold
and the fee titlc shall ot merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in ihe Property, If Borrower {alls to pericrm the covenunts and ngreements
conluined in this Seeurity Instrument, or thers is u legal procecding thit may significanty 'affect Lender's rights in the
Property (such 8 ¢ proceeding In bankrupley, probate, for condemnatlon or forfeiture or to cutozee laws or regulations),
then Lender may do and pay far whatever 18 necessary lo protect the value of the Property apu Lender's rights in the
Property. Lendet's aclions may include paying nny sums secured by # Jien which has priority over Hie Sccurity Instrument,
nppearing in court, paying reasonable silorneys' (ees and entering on the Properly to muke repaira.~Although Lender
may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borewer secured by
this Seeurlty instrument, Unless Borrower and Lender sgree to other terms of paymen, these amounts shall bear interest
{rom the date of dishursement at the Note rale and shall be payable, with {nterest, upan notice from Lender 1o Borrower
rejguesting payment.

8. Mortgagie Inguranee. I Lender yequired morignge insurance as & condition of muking the loun secured by
this Security Instrument, Borrower shall pay the premiums required to meintain the mortgage insurance in effect, If) for
any rensan, the morlgage insurance covernge required by Lender lapses or censes o be in effect, Borrower shall pay the
premiums required (5 obtain caverage substantinlly cqulvalent to the mortgage insurancs previously in effect, at & cost
substantially equivalent to the cost (o Borrower of the mortgage insurance previously In elfect, from an nliernate morignge
insurer approved by Lender, 11 substantiolly equivaient mortgage insurance covernge is nof available, Barrower shall pay
to Lender cach munth b sum equiti to one«welith of the yearly morigage Insurance premium being paid by Borrower
when the insuranecs coverage lapsed or censed to be dn effect, Lender will necept, use and retaln these pnyments as a
loss reserve in lew. af morigage insurance, Loss reserve payments may 1o longer be reqguired, at the option of Lender,
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16, Rovrawer's Copy, Borrower shall be given one conlormed copy ol the Note and of (s Seeurity Instrument,
17. Transfer of the Property or w Buneficlal Inturost in Rorrower. 17 ull or nny purt of the Property or any
interest in it s sold or (ansforred (or i o bonelicial intorest in Borrower s sold or transfeered und Borrower I8 not
ntural person) without Lender's prior written consent, Lender may, ud its option, require [mmedinte puyment in full of
wll sums seeured by this Security Instrument,  However, this option shall not be excreised by Lender i exereise is
prohibited by federnl luw us of tho dute ol this Securlty Instrument,

I Lendor exervises this option, Lender dhall give Borrower notice of accelerution, ‘The notice shall provide u
poriol of not fess thun 30 duys from the dute the notice Is delivercd or mafled within which Borrower must puy all sums
seeured by this Seeurity nstrumont, (T Borrower ils to puy these sums prio 10 the expirution of this period, Lender
may invoke uny remedies pormitted by this Seeurlty Instrament without further notice or demand on Borrower,

18, Bovcower's Right to Ruinstite, I Borrower nyeots certain conditions, Borrawer shall havo the right to
huve anforcement of this Security fnsteument discontinued ut uny tme prior to the earlicr oft (1) § days (or such other
perioit ns applicable lovw muy specily for roinstntement) before sule of the Proporly pursiant to any power of sule
contined In this. Seeurlty Tnstrument; or () entry of o Judgment enforcing this Security Instrument, Those condltjons
are that Borrowers (6] poys Lender all sums which then woulld be due under this Sceurity lnstrument und the Note oy
if no weeelsration noi ceurred; (b) cures wny defunlt of uny other covenants or ngreements; (¢) puys nll expenses
incurred in onforcing viar Sveurity [nstrument, (neluding, but not limited to, rensonnble nttorys’ [ees; and (4) tukes such
nctiow. us Lender may rasaratly reduire to assure that the lien of this Seeurity Instrument, Leader's rights in the Property
nd Borrower's obligation o pey the sums sceured by this Sceurily Instrument shall ceminue unchunged.  Upon
roingitement by Borrower, this Suenrity Insirument ond the obligations recured hereby shall remaln fully effeetive us if
no aecolerttion il seewrred. Fowever, thls right to reinstate shall not apply in the euse of neeeleration under parugraph
D

Loun No: (O865H4 LR Dot 1Dy 647

19, Sule of Moty Change of Loup-Servicer, Tho Note ar 4 partlal interest in the Note (logether with this
Securily Instrumont) muy bo sold one or nore (imes without prior notice to Borrowoer, A tale muy result in o change
In the ontity (known ns the "Loan Servicer) i colleets monthly puyments due under 1ho Noto and this Securlty
instrument, There alio may be one or more chiiges »f the Lonn Servicer unrelnted to o sule of the Nole, I there is
i chungo of the Loun Servicer, Borrowar will b givervriiten notice of the change in uceordatce with paragraph 14 above
wnd upplicable lew,  Tha notics will state the name snd nailress of the new Loan Serviver mnd the nddress to which
puyments shoukl be made.  The notice will also contuin any ather information required by npplicable law,

20, Hazardous Substarces, Borrower shull not couseor permit tho presence, use, dsposal, stornge, or release
af any Hozardous Substances on or In the Property. Borrowarshall not Co, nor sllow nayone eiss to do, anything
ufleeting the Property that (s in violation of any Environmentnl Law, - Tiie preceding two sentznces shall nol apply to the
presence, vse, ot storage on the Properly of small quantitics of Hiardouy Substances thut are gencrally recognlzed to
be approprinte to normal residentinl uses nid to muintenance of the Propesy.

Borrowert shull prompily glve Londer writton notice of nny Investigition. <lnim, demend, lnwsuil or other action
by any governmentnl or regultory ogoney or private purty involving the Proneriy und any Muzardous Substance or
Environmental Law of which Borrower hus actusl knowledge, 16 Borrower loarns, or i notified by uny governmentul or
regulntory uwthority, thit uny removal or other remedistion of uny Fozardous Sudstance uffecting the Property is
necessary, Borrower shall promptly tuko all necessary remedinl uctons in necordnnee withy Brvironmental Law,

As used in this paragraph 20, “Huzardous Substances” ure those substances defized ns Ioxie or hozrdous
substances by Environmental Law and the {ollowing substanees: gusoline, kerosene, other flnnmabia or toxic petroleum
products, toxic pesticldes and herbicldes, volutile solvents, materints contalning usbestos or formaideivde, and tudionctive
muterials, As used in this parograph 20, “Environmontal Law” means lederal lnws nnd laws of the jursciction where the
Property is locatexd thit relste to health, safety or environments) protection,

Non-UNtranm Covenanrs, Borrower and Lender further coverunt snd agree as follows:

2L Accelorntion; Remudies, Londer shall glve notico to Borrowoer prior to nceelerntion following Borrower's
ireach of any covennnl or agreement in thiy Security Instrument (but not prior to necelerntion under paragraph
17 unless upplicable lnw provides otherwise), The notlee shall apecify: (a) the defaulty (b) the nction reguired to cure
the dofaully () u dute, not less than 30 days from the dite the notlce 13 glven to Borrower, by which the default
must by cured; ond (d) that flluro to cure the defanlt on or before the dnte specified (n the notice may result in
neceleratlon of the sums gecured by this Securlty Instrument, foreclosure by judicinl proceeding and sale of the
Property, The notice shall further Inform Borrower of the right to reinstate wfter accelerntion and the right to ussert
lns the {oreclosuro proceeding the non-extstonce of n defoult or uny other defense of Borrower to acceleration and
toreclosure, 1 the default 19 not cured on or before the date specifled [n the notice, Lender at its option may require
fmniectinte payment (n full of ull sumy secured by this Secority Instromont without further demand und may
foreclose this Security Instrument by judiclal proceeding, Londer shall be entitled to collect all expenses incorred
In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ind
costs of title evilence,

Form 3014 9/90 (Page & of 8 pages)
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Loun No: 04658118

i Dala 1Dt 647
Ly Borrower: BRENDA J. WELCH

ADJUSTABLE RATE RIDER
(1 Your Trensury Index-=Rute Caaps)

THIS ADJUSTABLE RATE RIDER is mnde this 4th doy of August, 1997, and is Incorporated into and
shult be deemed 10 amend and suppiement the Mortguge, Deed of “Trust or Securlty Deed (the "Seeurity
nstrument”) of the samo dato given hy the undersigned (the "Borrower"i to sceure Borrower's Adjustable Rule
Note (the "Note") 1o BEDFORD MORTGACGE CORPORATION (the "Lender”) of the sume dule and
covering the »roperty deseribed in the Sceurlly Instrument und locuted at:

9201 WEST 162ND STREET
ORLAND HILLS, ILLINCIS 60477
{Proparty Addionaj

THE NO'TE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATR
AND TUHE MONTHLY 2AYMENT, THE NOTE LIMITS TIE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TIIE
BORROWER MUST PAY.

Atditionnt Covenunts, 1o addition 1ot covennnts und agreements made In the Sccurity Instrument,
Borrower and Lengler (urther covenumt und ngine us ollows:
A INTEREST RATE AND MONTIILY PAYMEAT CHANGES
‘The Note provides for an initial intorest rnte of 0625%, The Note provides for changes in the interest role
und the monthly paymonts, as tollows:

A INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A) Clinge Dinten

The interest mile [ will puy muy chungo on the [irst doy of fuztember, 1998, and on thit duy every 1200
month thetenfier, Each date on which my interest e could cnvage is cailed v "Change Dute,”

() "The Tindex

chinnil:jz with 1he fitst Chungo Date, my interes rute will be bused on wIndex, The "Index” is the weekly
uverage yiold an United Stites Tronsury securitios udjusted (o o constant ranatiity of 1 yens, as nwde avalinble
ay the Fedoral Resorve Board, The most recont Index figure nvailable as-ofine dato 45 days befors ench
“hange Date is colled tho "Curront Index.”

I the Index &5 no longer tuvailable, the Nole Holder will choose o new Tndix, which s bused wpon
comparable Informution, The Note Holder will glve me notice ol this vhotee,

(C) Caleulitlon of Chunges

Before wnels Change Dite, the Note Holder will caleulnte my new interest rate by ndding ‘THREE
pereeninge points { 3000 %) 1o tho Current Index,  Tho Note Holder will then round tw salt ol this
nddition to the nearest one-oighth of ono perceninge polt (125%). Subject to the lintits stayed fis Section
4(0) bolow, this rovnded umount will bo my new intorest rate until the next Change Dato.

“The Noto Holdir will then dotormine the amount of the munihly paymont that would be suflicient to repuy
tho wnpald priacipnl thay T om expected o owe o the Chunge Date in full on the moturlty duts al my new
interest rme in subatantially cqnn‘ puyments, The resull of this caleulmlon will be the new umount of my
monthly puyment,

SLZP6S5Le
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