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THIS MORTGAGE ("Sceurity Instrameat") is given on AUGUST BTH, 1997 . The mortgngor is
TEESA BROWN, MARRIED T0 BOOKFR-T. BROWN

("Borrower™). This Security Instrument is given 1o
WMC MGRTGAGE CORP,

f which is argonized and existing under the laws of  CALIFORNIE » and whose
- addressis P, O, BOYX 54089
't LOS ANGELES, CA 90054 Crender™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED EISTY AND NO/100

i Dollars (US. § 168,750.00 )

This debt is evidencod by Borrower's nole dated the same dule ns this Sezozity Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not puid easlicr, due and payable on  SEPIEMLER 18T, 2027 '
This :Security Instrument secures to Lender: (0) the repayment of the debt evideneed by e Note, with interest, and all renewals,
extensions and madifications of the Note: (b) the payment of all other swns, with interesty advanced wnder paragraph 7 1o
, protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covensiic and ugreements under this
N Security Instrument and the Note, For this purpose, Borrower does hereby morignge, grant andconvey to Lender the following
described property located in COOK County, lllinois:
1LOT 124 IN MONARCH PLACE PHASE 2 , BEING A SUBRIVISION OF PART OF THG:
MNORTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, BAST Of THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,.

|
|
[{ FIN # 31-03-422-002 VOLUME 178 Lawyers Title Insurance Corporation
.’\
“! which hos the address of 4230 187Th PLACE , COUNTRY CLUB HILLS [Street, Ciy),
: ! Winois L0478 (Zip Cote| ("Property Address™);
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TOOETHER WITH nll the improvements now or herenlier erected on tho properly, mid all casements, uppuricnanees, i
flxteres now or hereaftor o jpart of e property. Al eephicomonts amd addidony shid) s he covered by this Seeurlly
Instrumnent, Al of the foregoltg I8 colerred t I this Securlty Ingirnment ny the “Proparty.”

HORROWER COVENAMTS thit Bortower Is lawtully selsed of the esinte heveby cotveyed md has the right o mortguge,
prandangd convey W Property and thist the Proporty Iy unenewnbered, excopl for encumbrances of record, Borrower warrmis
A will dofend gonerntly the thie w the Property sgninss il ehiims aed demamls, subject @ nny encumbraiees of record,

TI4IS SECURITY INSTRUMENT combiies untform covenanis for tutionnl use and nonsunlivem covenmmts with timbiwl
varations by jurisdiction o constitute o uniform scearity Instrument covering renl property.

LNIFORM COVENANIS, Borrower snd Lender covenant nid ugree ns folluws;

Lo Paymem of Peinglpnl undl Interests Prepiuymuent and Lute Charges, Borrower shll promplly pay when dug the
privepat of sl interest on the dobr evideneed by the Noto i uny prepuyment and fato charges due urider to Note,

2 Funds for Taxes nwd Lnsurance, Subject o upplicnbly faw or 0 o weitten witlver by Lender, Borrower shal) pay to
Lardor on the duy monthly payments are dus inder the Note, untt! the Note is pald in Tl 5 sum (*Funds®y fors () yearly txes
ane nsessinents which may wtain pelority aver thls Seeurity Instroment ns 5 Jon on the Property; (b) yearly leasehold paymeniy
G et rents on G Propesry, iF any; (¢) yeurly huzard or property Insurance preminms; (0) yesely flood insurance premiums,
i nnys () yenrly mortgige tngurance premiums, 1 any; and (8 any sums payable by Borrower o Lemder, in secondunce with
e provisions of paengeariz B, in liew of the puymont of morgage Insuranes prominimy, These lieins wre called "Escrow Hems,"
Loalor iy, o wiry tine, emiest ol hoRl Funds o an amouns noi to exeeed e muxhntn amount o Jender for o federally
rebated martgige fonn muy requirs Jur Boteowar's eserow ieeount under the Tedernl Rend Bxtalo Settlement Provedures Aet of
19 s amended fram e w tiae] 12 US.C. Section 2601 o seg, ("RESPA™), unless another law it apphies 10 the Funds
sets alesser nmount. 11 o, Hander miy,an any time, collest and hold Funds i sn amount not o exceed the fesser amount,
Lender muy estimaie the amount of Bussdaie on tho busly of cuerent datn and reasonable esthnates of oxpenditures of future
durow ltems or otherwlss In necordunico with epplizablo law,

The Fundy shall bs hokd inow instines swhose deposits tre dnsured by o Federal ngeney, Instrumeniality, or entiy
(fneading Lender, it Lendor (8 such un instintdony-or4a ony Federnl Homo Lonn Bunk, Lendor shall apply the Funds o pay the
Eoeow Nems, Lender may not ehnrge Boerower for hoiding ansh applying te Funds, unnunlly annlyzing the escrow nceount, or
verifylng the Bscrow Hems, nnless Lender payy Borrowe: intezest on the Funds wed applicable lnw permi Lender o mmake such
o -sharge, Howavor, Lendar unsy require Borrowor (o pry 1 oheedme ehiege for wn independent real estate tax reponlog service
usedk by Lemder In connection with this lonn, unless upplicatle b provides otherwise, Unless an ngreement Is made or
applicnble lnw reguires inientst (o ba pald, Lenrder sl nel be regalrsd o pay Borrower my nteress or earnings on the Funds,
Bortoswer arct Lender muy agree in writhng, howeyer, thit inferest shidb oo paid on the Faids, Lender shall give 1w Borrower,
without ¢harge, nn annul seeounting of the Funds, showing credits wvd neblts w the Rands and the purposs for which e
dibitta the Funds was o, The Fundy nre pledged as addiionnl secueity 1or all swms secured by thix Seeurity Instrument,

10 ho Pty hebd by Lender exceed the nmounts permitied 1o be iold by aoolicsole law, Londer shall sceount 1o Borrower
foe e oxeoss Funds in weeuedangs with the cequirements of applicuble luw, H' tha wnbunt of the Funds held by Lender at any
time Is not suffictent to puy the Bscrow Hems whon due, Lender may so notly Borrowse (e wrhing, and, in such case Borrower
shall pay to Lender the snsum necessary © mako ujp the detfelency, Borrower shall mase un the deffeiency in no more G
bvelve imonthly payments, wt Lender's solo disceetion.

Upot poyment o full of all swmy sceured by tliy Secueity {nstrument, Lender shall pronpily refund 10 Borrowes sny
Funds held by Lender, 11, under purageaph 21, Lender shall neyuiee or sell the Propeny, Lender, priorio-the acquisition or sals
of tho Prapery, sholl apply sny Funds held by Lender al the ime of nequisition or sale a8 o creddt agaapat the sums seeured by
teis Secrity Instrument,

3. Applieation of Puymenta, Unloss applicable Taw provides oierwise, all payments received by Lender ander paragruphs
Fannd 2 shall be npplieds Tust, o any prepayment charges due under the Not; second, 0 amounts puyable under paragraph 2;
Usird, 1o Interost due: fowrth, w principut due; and fast, o any fte churges due under the Note,

4, Chirgey; Liens, Borrower shall puy all tixes, assessments, charges, fings amdd impositions arribiiabie to the Property
whaeh may witaln priority pver this Security Instramen), and leasehold paymenits or ground rents, IF any, Borrower shull pay
theie obligations in the manner provided in paragraph 2, or if nol puid in that manner, Bortower shull pay them on tme direetly
t the person owed payment, Borrower shall prompily Turnish to Lender all notices of amauants © be pald under this paragrapl:.
i Borrower makes ihese payments directly, Borrower shall promptly (urnish (o Lender receipts evidencing the paymens,

Bartower shall prompaly discharge uny lion whicly has priority aver this Security Instrament unless Borrower: (i) agrees in
writing (o the payment of the obligailon secured by the lien in 2 manner nceeptable 1o Lenders (b) contests in good faith the lien
By, ur defends ngainst enforcement of the Yen in, logal proceedings which in the Lender's opinion operie 1o prevent the
enforeement of the lien; o {¢) sceures liom the holder of tie Hien un ngreement satisfuctory 1o Lender subordinuting the lien 1o
this Security Insuument, 1f Lender determines that any part of the Property is subject 1o a fien which may atigin priority over
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this Sceurity Instrument, Lender may give Borrower o notice identifying the tisn, Borrower shall sutisfy the lien or ke one or
maore of the nctions set forth abave within (0 duys of the giving of notice,

5. Haward or Property Insurance, Borrower shall keop tho improvements now existing or hereafter erected on the
Property insueed against loss by fire, huzards included within the term "extended coverage” and any other hazards, inchuding
floods or floxding, for which Lender requires insurance, This insurance shall be maintained {n the wmounts and for the periols
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shalt not be unreasonably withheld, I Borrower fnils 1o maintain covernge described above, Lender may, nt Lender's
aption, obtain coverngo o protect Lender's rights in the Property in accordunce with parngraph 7,

All insurance policies and renewnls shall be aeeeptuble 10 Lender and shadd inglude n standard mertguge clause, Lender
shall have the: right o hokd the policies and renewals. [T Lender requires, Borrower shall prompily give to Lender nll reegipts of
patidd premivms and renewn) notless, In the event of toss, Borrower shall give peompt notice to the insurnnce corrier and Lender,
Lender muy make prool of loss il not mude promptly by Borrower,

Unless Leader wxl Borrower otherwise dgree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged A5 the restoration or repair Is cconomically fensible and Lender’s sceurity is not lessencd, 3 whe restoration eor
tpair is net econoiaently Tensible or Lender's sceurity would be lessencd, the insuranee proceeds shall be npphed 1o the sums
seeured by tis Securliy Instrument, wheibier or not then due, with wny excess paid to Borrower, 1§ Borrower abindons ths: ¢
Froperty, or does not wiewer within 30 days o notice from Lender thad the insuronce carrier hag offered o seitle o claim, then &)
Lerder may collegt the insaee proceeds. Londer muy vse tho proveeds 10 repaie or restors the Property or o puy sums (1
szeured by thit Seeurity [nstruteant; whether or not then due, The 30-day perlod will begin when the notice is given, &L

Unless Lender undl Borrower otherwise agreo in writing, any upplication of proceeds o principul shull not extend o W
postpone the (due due of the monthly pavmonts roferred 1o in paragraphs 1 and 2 or change the amount of the payments, b 2
undar purageaph 21 the Property is aetatiea by Lendor, Borrower's right (o any insurance pelicies atd proceeds resuhing from: 8
datge 1o the Propersy prive 10 the nequisitior” snall puss 1o Lender o the exient of the sums seevred by this Secnrhty Instrument
irvmedintely prior to the neguishion,

6. Oceupaney, Preservation, Maintenunce pod-Protection of the Propertys Slorrower's Loan Applicition; Lenseholds,
Borsowar shal) occupy, estblish, and use the Properiy ra Burrower's pringipal residence whhin sixty doys afier the execution ol
thes Sceurity Tnstrument sl shall continue o weeupy the Preserty as Borrower's principul residence for at Jeast one year ufler
tho tlato of aecupuney, unlesy Lender otherswiso ageees i writing, which consent shall not bo unreasonnbly withheld, or unless
oxtenuming circumstances oxlst whish weo boyond Borrower's sonrol. Borrower shall not destroy, dumage or dmpalr the
Proporty, allow the Propealy to deteriormto, or commit wasle onCtha Property, Burrower shall be in defuult i wny forfeiture
netion or proceeding, whother ehvil or eriminal, Is bugun that In Lealer sgood (it judgment coukl result B forfeitre of the
Praparty o otherwise nwlerintly impair the lien erented by thls Securlty Instrament or Lender’s securlty nterest, Borrower may
cure sueh u dofault andd reiniune, w8 provided in paragraph 18, by causing the psisn or proceeding 1o be dismissed wih a raling
thet, i Lensde's good fah detormination, precludes forlelure of the Bomcwer s inerest in the Property or other muerinl
impatrmem of the Tlon cremed by this Security Instruent or Lender's securlly rimest, Borrower shull olso be In defuult if
Beeruwer, during the loan application process, gavs miverhally filse or inucourate infezmesion or statements to Lender (or fuiled
to provide Lender with any matecdal informatlon) in connection with the tonn ovidenced by the Note, fachiding, but not Hmited
to, reprosenintions concaralng Norrowee's neeupaney of tho Property ns o pringipul residenca, [ thls Seeurity Instrument is on o
lenseliold, Boreower shall ¢comply with all the provisions of e leaso, IF Borrower neqnirey” feo) titls o the Property, e
Jenseholil and the feo tile shild not morge untoss Lender agroes to the merger i writing,

T, Prateetion of Lender's Rights in the Property, [T Borrowor (lls 10 pecforin the covenants i sgreements coninined
this Secuelly Instrment, or taro Iy a legal proceeding tat may signiticantly afteet Lender's sights i tho Propeny {such ns o
peovecding in bankraptey, probate, for condemnation or forlelues or o enfores bws or roguintions), then-Lender moy do i
pay for whtever is necossiry o protect the vahio of the Property wnd Lender's rights in the Property, Lender's wetiony may
inchude poylng any sums soeured by o lion which bas priorily over this Sceurity Instrumont, appearing in court, paying
rensoriblo ultornoys® fees nntl entoring on the Proporty W make repairs, Aithaugh Lender may lako netion ander this paeagragph
7, Lender does net huve (o () s0,

Any amounts dishursed by Lendor under this paragroph 7 shult become additlonnl dett of Horrower secured by this
Security ngteument, Unboss Norrower and Lender ageeo to other erms of payment, tuse wnounis shult beas nerost from the
dute of disbursemont at the Nose rte und shall bo payably, with Interest, upon aotlee Crom Lester 1o Borrower requesting
piymem,

8. Mortgage tnsurance, I Londer required moriguge lsurmnee ws o condition of muking the foan seeured by this Sccurity
inswumont, Borrower shall pay the promiums requlred o mivintain the morigage insueanee i offect, I {or any renson, the
morgage instrunee covornge required by Londor lupses or ceases w o in etfect, Borrower shull pay the promiums required Lo
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obiaie woverage substentially eguivalont w the merigage insurance previousty in effeot, w0 u cost substantiolly equivalent 1 e
cust o Berrower of the moriguge insurance proviously in etfect, from an sliemate mongage insuser spproved by Lender. 1
substantinity equivaicnt mottguge insuranee coveraye is aot available, Borrawer shall pay to Lender cach month ¢ swin equnl 10
unesbwelttth of the yearly mongage inserance premium hoing paid by Borrower when the insurance covernge tapsed or ceused 10
be in oftect. Lender witl accept, use upd retain these payments us aless weserve i liow of morgage insrance. Loss roserve
payments inay 1o longer bo required, al the eption of Lender, 3 mongage suince coverage (i the amount and for U period
that Lewder Jequires) provided by an insurer spproved by Lenticr again becomes svaiiable wd is obtained, Borrowar shall pay
the premiumes vequired 10 mwnwin morgage instranee o otfect, of 10 provide o loss reserve, untl the reguirement for mongoge
insirance enls 1 aecordanee with any weitten ugreement between Borrower gadd Lender or applicable law,

9, Inspection. Lender or it ugent may muke reasotmble eniwries upon and inspections of the Propenty, Lender shall give
Borrower notice at te time of or prioe o mn inspection specifying reasonabie cause fae the inspeesion,

H, Condetnnation, The provecds of any award or el for damages, direet or consequential, i cannection with any
conghemaation or wther king of any puet of the Property, or {or conveyanee in liew of condesnation, are hereby assigned and
shall be paid w Lesder,

fn the cvent o) peowl tking of the Praperty, the provecds shll be applicd 1o the sums seeured by this Sceurity Instrument,
whether or not ther dus,) witds any excess pald W Borrower, In the gvent of o partial wking of the Property fn which the fair
auteker value of the Propraty immediately before the wking 15 equal 1o or greater thus the amount of the sums sccured by this
Sceurity Instrument immedwly botore the wking, unless Borrower tnd Lender otherwvise agree in writing, the sums seoured by
this Security {nstrumant shadi Ge ducetd by the amount of the proceeds multiplied by the fotlowing Vraviiom ) the ol
bt of e sumy seeured imuiaeddaiely befors the tking, divided by (9) the fuir marker valise of the Property immedisely
before the wking, Any balance shull bepaid to Borcower. Tn tho evem of a pardal taking of the Propenty in which the faiy
warked volue of the Moperty immedinely beolore the wking is foss thun the amount of die sums scoured immediotely befors the
wking, uniosy Borrowne and Lender otherwiss agree in writing o unless applivable haw othervise provides, the procesdy shall
b applicd (o the sums sccired by this Security Instrument whether or pot e sums are then dwe,

il the Property s abuntloned by Borrower, oraf-after notive by Lender w Borrower thit the comdemnas offers to make in
wrard o settle w claim Tor damages, Borrower fulisae respont 10 Lender within 30 days alier the date the nolice I8 given,
Lnler 18 authorized to colizet and apply the proceads, 1, its epdon, elther 1o restortion or repair of the Property or to the sumg
sevuved by this Seeurity nstrument, whothier or ngy ten due,

Unloss Lender and Barrawer othorwise agree i writing, eny application of procesds 1o principal shall not extend or
possaene the dus date of the monthly payments refereed W in parngrapbs § and 2 or charge the wnound of such puyments,

{1, Borrower Not Retensed; Forbenranve By Lender Not a Veatver, Extension of the time for payment or modification
of greontization of We sums seeured by this Securily [nstrauent granted by wander 1o any sueecssor i interest of Borrower shall
nut gpersie 1O release e tabiliy of the original Borrower or Borrower's saceessons in intevest, Lender shall not be required 10
commeee prococdings aepingt wny successor i iverest or refuse 1 exteid tide forpryment or otherwise modlly wmortizadion
of e sumg separed by this Securily Istrument by reason of any demand mide by the eriginal Borrower or Borrower's
successtrs in intetost. Any fbearanie by Lemder i oxerelsimg any right or remedy sadlt not be o walver of or prechide the
exereisg of wny right or romedy,

12, Successors und Assigng Bownd;y Joint and Severad Linhility; Coesigners, The covenunts and ogreemoents ol this
Security lustrument shall bind and benefic the suvcossers ond ssyigng of Lender and Borrower, sebjoct 0 the provisions of
paragraph 1%, Borrowee's covenuaty amd agroemonts sttt be joimt and sevetdd, Any Borrowerawho cossigny shis Seeurity
Trstrument but does aol execute the Notg: {o) i co-signing this Seeunity Instriment only o morigune, gram and convey thad
Borrower's imarest in the Property widder e termy of dhis Security Instiumenyy (h) 18 not peesonally ob7igiied 1o pay the suims
secured by this Security tnstruventy und (¢} ugtees that Lowder and wny other Borrower may agrco o extend, swodify, forbear or
make sy nceaminodations with regaed w the terms of this Seeneity Instrument o the Nete without it Borrower's cunsont.

13, Lowy Charges, W ihe fotw sevured by this Security lastrument is subject 1o 8 faw which sels tahuum Tow chirges,
and that taw is tally nterpreted so that the interest or other loan charges coliosted or 10 be golleetedt in connection with tha
loan exceei the permitted Holts, thens (o) uny such loan charge shudt bo redused by tho whouit nocossary o reduce the charge
10 the permitted Hinity wodd (b any sums adeacdy colleered from Borsowor which exceededd permitied Hinits will be relitded 1o
Borrower, Lender niay choose o nuke this refind by reduciug e principal vwed wnder the Note o by making » direst
puyment o Borywer, IF n eolund redvees principal, the reduction will bo tremted i s partial prepayment withowt any
prepayment charge under the Nute.

I, Natices, Any noiice 1o Borrower provided {or G this Secaurity Instrument shall be given by delivering it or by muiling
it by fiest cliss muil unfess applivable o requires use of another wethod. The notice shall bo directed 1o the Property Address
or iy other ucdresy Borrower designates by aotite © Lender. Any notico w Lemder shall be given by firs class mall
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Lamder's addeess stated horein or any other uddress Leader designnies by notico (o Borrower, Any notice provided for in this
Sucurity (nstrument shali ba deemed 1o hnve been given o Borrower or Leitder when given as provided in this paragraph,

15, Governing Luwg Severabllity, ‘This Security Instrument sholl be governed by federal law and the taw of the
Juriseivtion in which the Property s located, In she gvent that any provision or ehase of this Securlly lnstrument or the Note
conflicts with upplicable [nw, such conllict shall not nifect other provisions of this Sceurity Insirument or the Note which can be
given effeet without the conlicting provision, To this end the provisions of this Security Instrament and the Note are declred
1 b severnble,

16, Borenwer's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, "Fransfer of the Property or o Benefich] hterest in Borroser, {1 all or any purt of the Property or any interest in it
is seld or wransferred (or if o beneficial interost In Borrower {5 sold or transferred and Borrower is not » naural person) without
Lender's prior writen consent, Lender may, ot its option, reqquire immedinte pnymeny in full of all sums seeurcd by this
Security Instrument, However, this option shall not be exercised by Lender il exercise is prohiblied by federal law as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of sceelermion, ‘The notice shall provide s period of not
lesg than 30 days liom e date the notice is delivered or mnailed within which Borrower must pay nll sums secured by this

Security Instrument, (f Gurroser fils 10 puy these sums prior 1o the expiration of tis period, Lender may invoke any rcmuhes.

peanitted by this Securtiy Bisivument without further notice or demand on Borrower,

I8, Borrower’s Rignt th Relnstate. [I Borrower meets certain condlitions, Borrower shall have the right o have
eedorcement of this Security trawsicaent discontinued al any time prior to the ewlier of: (w) 5 Jays (or such other period ng
upplicable low may specily Tor voi. 1cL\tcmcm) before sale of the Properly pursunnt to any power of sale contained in this

Sucurity Instrument; or (b entry of n jusgmaent enforcing this Security [nstrument, Those conditions are that Borrower; (i) pays.

Lender all sumns which then would be tae wndor thiy Security Instrument and the Note us il no aceeleration had occurred; (b}
carss uny defiult of any nther covenants or pgreaments; () pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited o, reasonuble attornaye’fees; and (d) wkes such aclion as Lender may reasonably require 10 assure:
. the lien of this Securily Instrument, Lender's-riglis in the Property and Bosrower's obligaton 1o pay the sums seeured by
Isis Securily Insirument shall continue unchanged: £oon reinstatement by Borrower, this Security Instrument and the:
ebligations seeured herehy shall romain fully ¢ffective wu i pz-acceleration had occurred, However, this right 1o reinsiate shalk
not apply in the case of aceslerntion under parngraph 17,

19, Sule of Noie; Change of Loan Serviver. The Noi¢ ¢ a partial interest in the Note (logether with this Security
Insrument) may be solld one or more times without prior notice (o dosenwer. A sale may result in n change in the entity (known
ai the "Loan Seryicer”) thnt collects monthly payments due under the'Neeand this Security Instrument, There also may be ong
at more changes ol the Loan Servicer unrelited 1o a sale of the Note, If tiers is a change of the Loun Servicer, Borrower will b
given written notice of tha chango in aceordance with paragraph 14 ubove and tU‘,..."uhlc faw. The notive will sinte the name and
wlclress of the new Loun Seevicer and the address to which payments should e mede. The notice will also conain any other
infurmation required by applicable law,

20, Hazardous Substinces. Borrower sholl not cause or permit the presence, 2sedisposal, stornge, or release of pny
Hazardous Substances om or in the Property, Borrower shall not do, nor allow anyore cise w do, anyhing affecting the
I'roperty that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply 1o the presence, use, or
storuge on th Property of small quuntities of Hazardous Substances thit are generally recognized {6 be approprinte to normal
residentiol uses and (0 maintenance of the Properly.

Borrower shall prompily give Lender writlen notice of nny investigation, claim, demand, lawswii or other action by any
goecrnmental or regulatory agency or privine parly involving the Property and any Huzardous Substance Or Environmental Lav
if which Borrower hns actual knowledge. I Borrower learns, or is notified by any governmenal or regulitory authority, that
:ny removal or other remediation of wny Hazardous Substance affecting the Property is necessary, Borrower shall promptly ks
all necessary remedial actions in accordance with Environmental Law,

As used in this parngraph 20, "Huzardous Subsinnees" are those subsisnees defined s loxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flmmable or loxic petroleum products, toxis
peaticides and herbicides, volatle solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragroph 20, "Environmeninl Law" means federal laws and laws of the jurisdiction where the Property is focated thed
1elate to health, safety or environmental protection,

NON-UNIFORM CQVENANTS, Borrower und Lender further covenant and agree s [ollows:
21, Accelerntion; Remedies, Lender shall glve notice to Borrower pricr to neceterntion following Borrower's breach
of uny covenant or agreement dn thls Security Instrument (but not prior to sceelerntion onder paragraph 17 unfess
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upplivalle tnw provider otherwlse), The notlee shull speeify: (n) the defuolty (6) the aetlon vequired to care the defult;
{¢) 0 thatey nob tess thun 0 diys From the date the notice is ghven to Boyrower, by which the defuolt most be cored; and
(¢)) thatt Fallure to enrd the defuult on o before the date speclfled tn the notice mny resalt In aceelerntion of the sums
seenred by this Seeurity Instrament, foreelosure by judielal proceeding und sale of the Propeety. ‘The notice shidl further
inform Boreower of the right to relnstate after aceelorntion und the elght 1o assert In the Torwelosure proveeding the
nonsexistence of ndefanlt or any other defense of Boreswer to aceelevntion and foreciosure, 10 te default 18 not cured on
or before the date spedified e the notice, Lendee, ab ity option, miy reguire mmedinte pnyment In fall of wll sums
secured by thls Seeorily Dnstrumient withowt further detmngd and nay Forevtose thiy Securdty Instrument by Judichl
procexting, Lender shadl be entitled to colieet wll expenses inedrved in pursuing the remedies provided In (his puragraph
AR Irwlmllnu. hat not Hmltwd to, reasonadile attorneys’ fees and costs of titke evldence,

22, Relense, Upon payment of all suiws seevired by this Security Insteument, Lender shall relense thls Security Instrument
without chargo to Borrowee, Borcowee shall puy sy recordution costs,

23, Waiver of Hutmestead. Bareower waives all right of homestead exemption it the Property.,

20 Ridders to this-a=cerity Instrument. 1 one or more riders are xecuted by Borrower wiel recorded ogether with his (O
Segurity [nstewmens, theonvems and ageeements of eavh sugh rider shall bo incorpurnied tnto i shad! smend amd spplement
the cavennis and agrosmonis uline Security Instrument 18 if the rldor(s) were a part of this Security Istrament,
(Cheek upplicable baxies)) .

[w;i Adjustabla Rato Rider 1 Condotminium Rider ‘,, 1+4 Family Rider £y

] Gl Paymemt Rliclor Plonned Unlt Devetopment Rider f.m Biweckly Payment Rider

el Tilloon Riter lRuw Improvement Rider =) Second Home Rider

w] VA, Rider Sther(s) [specity)

BY SIGNING BELOYY, Borrower accopts wnd ngrees (o e torms wndd covennnts contained In this Sveurity Instrument und
i any rider(s) exceated by Boreower and recorded with 1,
Witnessos: -. 14
' e \\E‘ TP S o RS T W, LA (Seal)
TE Rl".m BROWN JHuttower

Aﬁf., ém / M e sl (Seal)

BOOKER T, BROWN,1L1L. IS SICRING FOR -Hemower
THE SOLE PURPOSE b WATVING NOMESTUAD

(Seal) (Seal)

Horrower -Norrower

STATE z(l- ILLINOIS, £68 County st
K A,ﬂ//ﬂ,‘ gl et y 2t Notary Pubtic in und for suit wnmyund \lﬂlb do hereby certify

thary /M& okt Dgine @ntlFOS T gpn T Wil o’ \Madn A

» personnily known 1o me 1o be the same person(s) whose name(s)
subicribed ta the foregoing instrument, appeargd helore me this day in person, and acknowledged that 7 he ¢
sigred and deliverad the said Inalrumculuuj K7 free and vuhun 1r aet, Tor the uses and purposes lhcrurﬂu forth,
Giiven, undgr,myhand ﬂ!ld Qtﬁuul senl, this . A4 duy of ,, -’f //,.a/ . A / .

L
e e eI of

(
o \‘
MW ‘pmqwmn Fixmré& NN "”‘“)7,22(& y '3"",: S
\\ NOSNE SR E Hasal \:; /ﬁrtury Publle
‘z S A Wl ‘“; },}L . !}|,{.\"4\-1 //
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@‘- ~OR{LY 4o Pagallol 6

141581 Farm 3014 9/90

NN N



UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 81t day of
AUGUST \ 1997 , and is incorporated into and shall be deemed
o amend sl supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrwment®y of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Adjasiable Rate Note (the "Note") to

WMC MORTGAGE “CoRa ,,

(the “Lender™) of the same date and covering the Property described in the Security
[nstrament al located at:

1230 1977°H PLACE
CCUNTRY CLUD HILLS, 1L 60478

[tporty Addecar]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRO'WYR’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7HE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition 1o the covérants and agreements made in
the Security Instrument, Borrower and Lender Rurther covenani zod-agree as follows:

AINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initinl interest rate of vhas00 %, The
Note provides lor changes in the Interest rate and the monthly payments, asiniiows:

MULTISTATE ADJUBTABLE RATE RIDER » LIGOR INDEX + Singila Furnlly
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanjge Dates

The interest rate 1 will pay may change on the first day of  seprEMBER ,
1999 , and on that day evcri/ sixth month thereafler, Each date on which my
ineraes iate eould change is called a "Change Date,"

(B) [*e Index

Beginnirg with the first Change Date, my interest rate will be based on an Index, The
"Index" is ‘theaverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in tha Leadsn market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index fizure available as of the first business day of the month immediately
preceding the monti in which the Change Date occurs is called the "Current Index,”

COCH6SL.6

If the Index is ro longer"available, the Note Holder will choose a new Index that is
based upon comparable informatisn, The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Betore eich Change Date, the Mote-Holder will calculate my new interest rate by
adding $IX AUD THREE FOURTHS percentage point(s)
6.7500 %) to the Curreat.index, The Note Holder will then round the
result of this addition to the nearest ong-cighth@f one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounder amount will be mv new interest rate
until the next Change Dale.

The Note Holder will then determine the amount of the monthly Faymem that would be
sufficient to rt:pal% the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equzi payments, The result of
this caleulation will be the new amount of my monthly payment,

(D) Limiis on Interest Rate Changes ;
The interest rate I am required to pay at the first Change Date will niotge-greater than
14.2500 % or less than 11,2500 %, Thereafter, my interest
rate will never be increased or decreased on any single Change Date by mere-than one
percentage polnt (1.0%) from the rate of interest 1 have been paying for the preceding six
months, My interest rate will never be greater than 17,7500 % or
less than 11,2500 %,

fQ:J 172207 tnvon Page 20t 8
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(E) Effeetive Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount
of my new menthly payment beglnning on the first monthly payment date alter the Change
Date until the nmount of my monthly payment chunges again,

(F) Notien of Changes

The Now, Holder will dellver or mail to me a notice of any chianges in my inleres! rale
and the amointof my monthly payment before the effective date of any change. The novice
will inctude infowpation re?ulred by Inw 10 be given me and also the title and telephone
number of & perscn svho will gnswer any question | may have regarding the notice,

B, TRANSFER OF 7THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

3§39 74 STA S

Transfer of the Property ov ' Beneficial Interest in Borrower, If all or any part of
the Property or any interest in iz okl or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borroyser is not a natural person) without Lender’s prior
written cons¢nt, Lender may, at its opticn, tequire immediale payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender
it exercise iy prohibited by federal law as of (he date of this Security Instrument, Lender
also shall not exercise this option if: {a) Boriower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferce; and (b) Lender reasonably <ictermines that Lender's security
will not be impaired by the loan assumption and that the visk £¢ a breach of any covenant or
agreement in Lﬂis Security Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender inay aiso require the
transferee o sign an assumption agreement that is acceptable to Lende! and that obligates
the transferee to keep all the promises and agreements made in the Note and iathis Security
Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the dute the notice is delivered or mailed within which Borrower must pay al) sums

ﬁ& -1172207 wrod: Pag 3 of 4 46y
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secured by thig Security Instrument. If Borrower fails 10 puy these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Ensteument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covennnis
contained 1iahis Adjustable Rate Rider.

g

T SR oD i/\') ¥ 1(')‘\,,\';,. 4 1 ?i
e NN AP 2 LSOV B TR0 SO, (.11 1) - (Senl) A
THIRASA HROWN Hurmwee Bartower o)
. e
S— Lo (Seal) (Seal) Y
derrower Notwer Lo
(9%
SO SURNST A 0. 11171 ) , ~(Seal)
St Slorrower
et o eetrom s ~(Senl {Seal)
Jhurtowes Jotwaer
az ]-J 172207 194 Pogs 4 ol 4 818y
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