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) MORTGAGE URMCH 8642432

THIS MORTGAGE ("Saswsity Instrumem”) Is given on JULY 25, 1997, The mortgugor is KEVIN BERNINGER and
.?KORI 1. BERNINGER, HLSIPAND AND WIFE (*Borrower™). This Security Instrument is given 1o UNFTED FINANCIAL
§ MORTGAGE CORP., whick Is argraized and existing under the lows of TLLINOIS, and whose aduress is 600 ENTERPRISE
S DRIVE, SUITE 206, OAK, BROOX; ILLINOIS 60521 ("Lender"). Borrower owes Lender the principal sum of ‘TWO

PIUNDRED FIFTY-EIGUT THOUSANMD FOUR HUNDRED AND 00/100ths Dollurs (U.8,5258,400,00), This <ebe is

evidenced by Borrower'y note dated the sama dute s (his Security Instrument ("Note"), which provides (or monthly payients,
> with the full debt, if not poid sarlier, due and poyabiz on AUGUST 1, 2027, This Sceurlty Instrument secures 10 Lender: (1) the
=y repuyment of the debt evidenced by the Note, with taterest, and all renewnls, exlensions and medifications of the Note; (b) the
=3 pryment of all other sums, with Interest, advanced vndez paragraph 7 to protect the security of this Security Instrwment; and (¢)
o= the performance of Borrowetr's covenants and agreessots under (his Seeurlly Instrument sod the Note, For this purpose,
S Borrower does hereby morygage, grant tnd convey to Lender the following deseribed properly located In COOK County,

""‘-} linois:

LEETESLE

. LOT 34N PLUM GROVE JILLS, UNEY NUMBER |, BEING A SUBDIVISION OF PART OF fg
e THE SOUTHWEST 114 OF FHE NORTHWEST 14 OF SECTION7, TOWNSHIP 42 NOICTH, “) q U7
RANGE 10, BAST OF THE FHIRD PRINCIPAL MERIDIAN, IN CGOW COUNTY, ILLINOLS, 7 '

BTRY

CA

\}(\ SARUL 13-0I]

which huy the address of 732 PEREGRINE DRIV eeersernnimes ey ANV e
[¥uect) HATT]
Hlinods 60067 ("Property Address")
(5 o]

TOGETIER WITH all the lsprovements now or herealter orecied on (he property, and ul) ensements, appurtenances, and
fixtures now or hereafter a park of tho property, AL replacoments wid nelctitions shutl also by covered by this Securlty Istrament,
Al ol the Toregoing is referred to I this Seenrlty lnstrument as the “Propetty,” ,

BORROWHR COVENANTY that Borrower 18 Inwlully seised of the estme hereby convoyed and has the right (o morgage,
grant and convey the Property i thit the Property Is unencumbered, except for encumbranices of record, Burrower warns
e Wil ttotird gemeraldy the titte to the Proporty agatnm all claims and dermunds, subject 1o any envumbrances of record,
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¥ TS SECURITY INSTRUMENT combines uniform covenmis for national use and non-uniform: covenants with limited
o+ varlations by jurisdiction to constituie o uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows;

L. Payment of Principal and Interest; Prepayment and Late Chorges, Borrower shall promptly pay when due the principal
of and interest on the debn evidenced by te Note and any prepayment and Jae charges due under the Note,

2. Funds for Taxes and Insurnnee, Subject (o applicabic law or to n wzilien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments nre due under the Note, untll the Nole Is paid in full, 2 sum ("Funds") for: (a) yearly taxes and
nssessments which muy attadn priority over this Security Insirument as a lien on the Property; (b) yearly leasehokd payments or
ground rets on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly (lood insurance premiums, if
any; (¢) yearly morigage insuranee premiums, il any; aml (€) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance preminms, These items are culled "Escrow liems,”
Lender may, at any tine, collect and hold Funds in sn amount not to exceed the maximum amount a lender for a federally
relited mortgage loan may require for Borrower's escrow account under the federal Read Estate Settlement Procedures Act of
(974 as amended from time to time, 12 U.8.C, § 2601 ¢f seq, ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. [ sey Lender may, ot any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender muy
estimate the amount ot undy due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with npplicable law,

The Funds shall be e« 1o an tnstitution whose deposits are insured by o federal ageney, instrumentality, or enthy (including
Lender, il Lender is stich aa institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
frems, Lender may nol charge dosrower for hokling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Liender pays Borrower interest on the Funds und applicable law permits Lender to make such
a charge. However, Lender may requite-Borrower (o pay a one-time charge lor an independent real estate tax reporiing service
used by Lender in conncction with this/lzin, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires Interest to be paid, Lesaer shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give (o Borrower,
‘without charge, an annuil accounting of the Funds| shawing credits and debits to the Funds and the purpose for which each debit
to the Funds was made, The Funds are pledged as additicnsi security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts perra ted to be held by applicable law, Lender shall account to Borrower [or
the excess Funds in accordince with the requirements of apriicable law, If the amount of the Fumls held by Lender at any time
is not sufficient to pay the Eserow ltems when due, Lender may ss-notily Berrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary tn make up the deficiency.Sedrower shall make up the deficiency in no more than twelve
monthly payments, at Lander's sole discretion,

Upon payment in full of ali sums secured by this Security Instrumens, Lender shall promptly refund 10 Borrower any Funds
held by Lender. 1f, under parageaph 21, Lemder shall acquire or sell the Propeity, Lender, prior to the acquisition or sale of the
Property, shall apply any iunds held by Lender at the time of acquisition orsaie as s credit against the sums secured by this
Sccurity Instrument,

3, Application of Pay:nents, Unless applicuble law provides otherwise, all payrzat received by Lender under paragraphs |
and 2 shall be applied: flrst, to any prepayment charges due under the Note; seconc's teamounts payable under paragraph 2;
third, to interest due; fourth, to prineipal due; and last, to any lute charges due under the Nete,

4, Charges; Liens. Borrower shall pay all tuxes, ussessments, charges, fines and impaositions attributable to the Property
which may attaln priority over this Security Insirument, and leasehold payments or ground rerds, 1€ any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or it nol paid in thal manner, Borrower siali pay them on time directly
to the person owed paymert, Borrower shall promptly furnish tu Lender all notices of nmounts to be paid ander this paragraph.
If Borrower makes thesc pay ments directly, Borrower shall promptly furnish to Lencler reeeipis evidencing dhe payments.

Borrower shall prompily discharge any licn which las priority over this Security Instrument unless Bortower: (n) agrees in
writing to the payment of the obligation sceured by the lien in a manner aceeptable Lo Lender; (b) contests in good faith the lien
by, or defencls against enforcement of the fien in, legal proceedings which in the Lender's opinlon opernte to prevent the
enforcement of the tien; or {c) securcs from the holder of the lien an ngreement satisfaclory 1o Lender subordinating the lien to
this Sccurity [nstrument. [ Lender determines that any part of the Property s subject to a llen which may attain priority aver
this Security lostrument, Lender may glve Borrower a nolice identifyliug the lien, Borrower shall satisfy the lien or 1ake one or
morte of the actions set forth nbove within 10 days of the giving of notice.

§, Huaurd ur Property Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazeeds Included within the werm "extended covernge" and any other hazurds, including Moods or
flooding, (or which Lender requires insurance, This insurance shall be maintalned in the amounts nick for the periods that Lender
requires, ‘The insurance earrder providing the Insurnnce shall be chosen by Burrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fnils to madntain coverage described above, Lender my, at Lender's option, obtain
covernge to prolect Lender's eights in the Property [n accordunee with paragraph 7,

1
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Al mauriiee policies and renewnls shall be neceptable 1o Lender aid shull inglude o standurd mortgage etouse, Lender shadl
Bave e tight 1o hold the policies and renowals, 1€ Lender requires, Borrower shatl promptly glve o Lender ul} receljpts of paid
premiums sl renewal nothses, In the event ol osy, Borrower shall give prompt tiotlee (o the insuranee corrler wnd Lender,
Lender may make prool o Jss §f not iade prompily by Borrower,

Unlesy Lender and Bortower otherwise agree Dy weiting, insurance proceeds shall be appbied to restoration or rpisic of the
Property damnged, 1 the remtoratlon or repair I8 cconomlently (ensible snd Lender's securdly by not texsened, [f the restoration or
repalr i not economically fenslble or Lender's security woul! be tessened, the tnsutance proceeds shafl be appléed 1o the sums
secueeel by Ahis Seeurdty Isstraoment, whether oe not then due, with nny exeess paid W Borrower, I Borrower abandons the
Property, or does not answer within 30 days o notiee Trom Lender Wit the Insarance earrier bis offered to setile n elating then
Letdor may colleel the Insyrance proeeeds, Lender niy use the provesds (o repale or restore the Praperly or 1o pay sums secured
by this Security [nstrument, whether or not then due, ‘The 30«day pertod will begin whoen the notice is glven,

Unless Lender and Borrower otherwise ageee in writing, wy application of proceeds to prinelpal shall not extemd or
pastpane the due date ol ther monthly payments referred 1o In parageaphs | and 2 or change the amoun of te payinents, [F ider
prragriph 21 the Propeny in acyulred by Lender, Bormwer's right to any insurance policles aml proceeds resuliing from damuge
1o the Property priar o the nequisitlon shall pass 10 Lender 1o the extent of the suims seeured by thls Seeurity Instrament
imuediately prior t theacqhisition.

. Oceupiney, Preservntion, Maintenanee und Protection of the Property; Borrower's Loan Application Lenseholds,
Bacrawer shall oceupy, eselioh, and use the Property a3 Borrower's prineipnl residence within sisty duys after the exesution of
this Seeurlty Insteument wiai sl comtbnue to oceupy the Propeety as Borrower's principal residence for at feast ong year sfier
the date of oceupaney, wnless Lengter otherwise agrees in welting, which consent shall not be unreasonubly withheld, or unless
extenuating clrewmstances wxlst wairn are beyond Dorrower's control, Borrower shinll nol destroy, damage or impalr the
Property, allow the Propuity 1o tolerinr: o, or commit waste on the l’rupurly Borrower shall be in defuult i any forfeire
fetion or proceeding, whether ¢lvil or'eriadaal, Iy begun tat In Lender's good faith Judgment could result in forfeiture of the
Propeiy or oberwise marially Impair she Hep ..muul by this Sceurity lnstrument or Lender's securlty interest, Borrower may
oure sich o defnult and tenstate, ns provided booarngraph 18, by causing the nevion or proceeding 1o be dismissed with o ruling
"that, in Leuder's good falth determination, preciudis forfelture of the Borrower's Interest in the Property or other materinl
impairment of the len crunted by this Seenrity Inctrzarent or Lender's seeurlty interest, Borrower shail atso be in default it
Borrower, during the loan spplication process, gave mnternlly [alse or Innceurate information or statements w Lender (or fuiled
to provide Lender with any materinl informniion) in connection with the lean evidenced by the Note, including, but not limied
to, reprosentalions coneerning Borrower's oceupaney of the Preperiy ns o principal residence, [f this Seeurlty Tnsirument 1s on 4
leasehold, Borrower shall comply with ll the provislons of the lensed 17 Barrower aequires (ee tile to the Property, the {easchold
and the fee tile shall not nege untess Lender agrees 1o the merger Inweiting,

7, Protection of Lender's Rights lu the Property, 1§ Borrower fuils v perform the covenants and agreements contnined iy
this Sceurity Instrument, wr there 18 o legnd proceeding thae may significartty affect Lender's eighis In the Property (such as a
procending in bnnl\ruptcy. probate, {or condemnation or forfeliure or to enforcs taws or regulations), then Lender ity do and
pry for whatever s necessary to protect the value of the Properly and Lender's-rigns in the Property, Lender's actlons may
fnchuch: paying any sums securcd by a Hen which bas priority over this Sccurity nstrument, appenring In court, prying
reasonable attorneys’ fees and enlering on the Froperty to make repairs. Although Lender siay take action under this paragraph
7, Lender does not have to o so,

Aty amounts disbursed by Lender under ihls paragraph 7 shalt become additional debt of Berrower secured by this Security
Instrument. Unlesy Berrower and Lender agree (o other terms of payment, these amounts shill sear interest from the dute nf
disbursement at the Note rqle and shall bo payable, with interest, upon notice from Letler to Borrowerveansting payment,

8. Mortpage Insurange. [F Lender required mortgage insurance as a condition of making the loan seeured by (his Security
Instewment, Borrower shall pay the premivms required 1o muintain the morigage insurance In effect. 11, for.any reason, the
mortgage insurance covernge required by Lender lnpses or ceases to be in effect, Borrower shall pay the premivms required to
obtnitr coverage substantipdly cquivaleni 1o the mortgage insurance previcusly in effect, nt u cost substantially equivalenl to the
cost lo Borrower of the morignge insurance previousty in effeet, (rom an alternme mortgage insurer appraved by Lender. If
substantially equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twellth of the yeorly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cflect, Lender will accept, use and relain these payments ns o loss reserve In liew of morigage insurance. Loss reserve
payments may no longer be required, ut the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pragvided by an insurer approved by Lender again becomes nvailable and is obtained, Borrower shall pay
the premiums rcqulrcd (o maintain mortgage insurance in ¢ffect, or (o provide a luss reserve, until the requirement for mor(gage
insurince ends in accordange with any writien ngreement between Borrower aid Lender or applicuble Inw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Borrewer notice a1 the timi: of or prior to an inspection specllying reasonable cause for the inspection.
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,“-? 10, Condemnntion. The procewds of any sward oF ¢ladm Tor dumages, direct or conseguential, in conection with any
£ condemandlon or other taklng of wny pare al the Properly, or for conveyance bn tew of condemnution, are hereby nssigned and
4 shall be paid (o Lender,
G In ve event of u tolal taking of the Property, the proceeds shild be applied to the sums sceured by this Seeurity Instrument,
L3 whether or not then due, 'with any excess paid to Dorrower, In the event of o purtial taking of the Property in which the fulr
o murket vatue of the Property immedintely bofore the taking Is cqual (o or grenter thin the amount of the sums secured by this
% Sceurlty Instrwment Inunesiintely before the wking, unless Borrower pnd Lender otherwise agres in writing, the sums secured by
A this Securbty Instrument shatl be reduced by the nmount of the procecds multiplicd by the foliowlng fraction: () the tetal wmount
" of the sums securcd immeiinely before the (klng, divided by (0) the falr murker vidue of the Property inmedintely before the
taking. Any balance shall e pald to Borrower, I the event of & partind tking of the Property in which the falr market vidue of
the Property Immedintely efore the taking {8 fess than the amount of the sums seenredd immedintely before the taking, unless
Borrower and Lender otherwise agres in welling or unless applicable law otherwlse prevides, the proceeds shall be applled to the
sums sucured by this Securhty Instrument whether or not the sums nre then due,

(F the Propenty Js sbaidoned by Borrower, or if, after sotice by Lender 1o Borrower that the cotlemnor offers 1o make an
award or setle » elwm e damages, Borrower fully (o respond o Lender whthin 30 diys after the dine the notice ls given,
Lender is awthorized 1o volleet and apply the proceeds, nt its option, elther to resteration or repalr of the Bropenty or to the sums
seeured by this Seeurity fseiment, whether or net then e,

Unless Lender and Bor by ur otherslse ngree Iy seriving, any apphication of proceeds 1o prineipnd shshl not extend or postpone
the dw date of the monthly pryivents reforred o in parographs { and 2 or change the anount of sueh payments,

11 Berrower Not Reliasec; Vorbenrnnee By Lender Not u Walver, Bxtension of the time for payment or madifieation of
atiortization of the sums serured by foda Seeurlty Instevment granwd by Lender to wmiy siecessor by interest of Borrawer shull noy
ppermie to release the Hiskilliy of the origind Borrower or Burrower's suceessors in laterest, Lender shall not be required o (b
cominence procecdings agislist WY suceessor I interest or refuse to exterid dma for payment or piherwlse modity mnorization «J
of tha sumy seewred by Ihis Security Insteoden; by renson of any dumand innde by the origingl Borrower or Botrower's N

Jsicceqsars o tnterosl, ANy Torhearanee by vendss in exereising noy right or remedy shirtl not be s walver of or prechide the (0
exete s of any right or reredy, iP'

{3, Suecessors and Assigns Bounds Joint and-sovernl Linbiltiy; Cosstgniers, The covenmty and ngreements of this
Security Instramont shall bind and benolt the successars rod axsfgng of Lendee aid Boerawer, subject 10 1he provisions of <
puengraph 17, Borrowor's covennts and agreemionts shal’ be Joint amd severul, Any Borrower whe co-signs this Securily
(ostrument bt oy not execute the Note: (@) 18 co-slgning Gils Seeurity tnatrinsent only o mortgage, grant and copvey (hat
Borrower's intorest Gt Proporty undor ihe terms of this Securizy Mistrament; (b 18 not personnily obligated t pay the sums
secured by this Secarity Instrument; and (¢) agreos ot Loader nnd ary ofier Borrowver may ngeee to extend, modiy, forbenr os
wake wiy accommiedations whh cogrra 1o the serms of this Seeuedty Instruraert or the Note without thit Borrower's consent.

£3, Lonn Churges. 1 the Toan sucured by this Securlty nstrument ks siajeer oo fuw which sets nstnum loan charges,
that Taw s Cinafly Intetgeeted 5o Wit the imerest or ather loan ehurges eolleeied o2 1o be collected tn cotinection with the loim
exeerd (he permitied s, tens () any sueh loan charge shall be reduced by thieamaum necessury (o reduce e charge 1o the
perndited [imity wnd (b eny surms wlready colleeted from Borrower which exceeaetpermitied Tmis will e refunded 1o
Borroser, Lender may elioose to make this refund by reducing the prinelpal owed wider t-tete or by meking  direet payment
w Borrower, (0 rufuid reduees prinelpal, te rednetion will be treated ns a parisd prepay imeanwithous any prepaytnent charge
under the Notw,

24 Notlces, Any natice to Borrower provided for i this Security Instrunient saall be glven by defiering it ar by makling I
by fest class il vnless appiicable lnw reguires wse of another mehod, The noties shall be direeied 0 11 Property Address or
any other nddress Dormswer designales by natee t Londer, Any notiee 10 Lender shall be given by fTred class madl to Lender's
sdd:oss stmted hereln or any other address Lender designates by notics 1o Bovrewer, Any nolice proviaed Jog in this Securlty
Insteumient shil be doemnd to hnve been glven o Bocrower or Lender when glven os provided n this paragrapi,

18, Governing Law; Soverability, This Security Instewment shall be governed by federal lnw and the law of the Jurlsciction
in which the Property (s focated, in the gvent du nny provision or elause of tis Secutily Instrument or the Note conflicts with
applicsnle Taw, such conflict shull not affect other provisions of this Seeurity Tustrument or the Note which con be glven effeet
without the conllicling provision, To this end the provisions of this Seewrlty Insirument and the Note are declared 10 he
severnble, _

16, Borrower's Copy, Dorrower shull be given oue conformed copy of the Nots und of this Securhty Instrument,

17, “Transter of the Property or w Benefieind tatevest In Horrosver, 1781} or any part of the Property or any Interess in it i
sold or transferrad (or A6 o benaficinl interest in Borrower Is sold or teansferred ind Borrower 13 not n natural person) withouy

Lender's prior wrltten consent, Lender may, nt ivs option, requiee fmmedinge pryment i fuld of all sums seeured by this Seeurity
ftrument, However, shls optlon shall not be exercised by Lender {Fexerelse is prohibiied by federnl lnw as of the dute of this
Sesurity Instrument,

Form 3004 9190 (page J of 6 pages)
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i Lender exercises thin option, Lender shall glve Barrower notice of aceeleration, The notice shall prowdc i period of not
fess tun 30 duys from e date the notice is dekivered or mailed within which Borrower must pay all sums secured by this

7, Security Instrument, 1f Borrower falls 1o pay these sums prior to the expiration of this period, Lender mi. fnvoke rny remedies

permitted by this Sccuri:y tnstrument without further notice or demand on Borrower,

18, Borrower's Right o Relnstate, If Borrower meets certain conditions, Borrower shull have the right 1o have enforcement
of this Security Insirmiam dlscominucd mt any time prior to the earlier of: (1) 5 days (or such other period as applicable lw may
specily for reinstatement). before sale of the Property pursuani lo my power of sale contained in this Security Instrament; or ()
entry of a judgment enforeing this Securily Insirument, Those conditions are that Barrower: (1) pays Lender all sums which then
would he due under this ‘:ccurily instrument and the Note as If no acceleration hed occurred; (b) cures any defoult of any other
COVCRANS OF AGTCCMens; “{c) pays all expenses fncurred in enforcing this Securhty Instrument, including, but not limited to,
reasonable atlorneys’ |u.s and (d) tnkes such action as Lender may reasonably require to assure chat the fien of this Seeurity
Instrument, Lender's nglma in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upop reinstalement by Borrower, this Security Instrumen! and the obligations secured heveby shall remuin
fully effective as if o ccaleration had acourred, However, this right 1o reinstate shall not apply in the case of acceleration under
puragraph 17, .

19, Sule of Note; Change of Loun Servicer, The Note or a partial inierest in the Note (together with this Security
instrament) may be saldl 2neor more times withawt prior notice (o Borrawer, A sile may resull in a change in the entity (known
as the "Loun Servicer®) thatceliects monthly payinents due under the Note and this Security Instrument. There also may be one
or more chianges of the Lyan Servizer unrelated to n sale of the Note, If there s & change of e Loan Servicer, Borrawer witl be
given written notlee of thg chunge. Itt-wecordance with paragraph 14 above and applicable law. The notice will state the name and
pddress of the new Lumn Seevieer at Fieaddress to which payments should be made, The notice will also comaln any vther
informatlon required by anpllcnblc Ly,

20, Hinzardous Substances, Borrower shadl aot cavse or permlt the presence, use, disposal, slorage, or relense of any

. Hazardous Substanees onor n the Property. Borrawer shall not do, nor allow anyone else t do, nnything affecting the Property

that fs in violaion of any Environmental Law. The praceding wwvo sentences shinll not apply to the presence, use, or storage on
the Property of small guantities of Huzardous Subsieaces that are generatly recognized to be appropriate 1o normal residential
uses atd (o mainicnance of the Propercy,

Borrower shl promptly give Lender written notice of-any investigation, clakm, demnad, lawsuit or otkier action by mny
governmental or regulnidry agency or private party fnvolving thewroperty and any Huznrdous Substanee ar Environmental Law
of which Borrower tus netunl knowledge. If Borrower leamns, or i rwiflied by any govermnental or regulatory authority, that
any removal or other renedinion of mty Hazardous Substance affecting 1he Propeny Is necessary, Borrower shall prompily (ake
all necessury remedinl actfons tn aceordance wilh Environmental Liw,

Ag used In this pamgraph 20, "Huzardous Substances” are those substaces defined as toxie or hizardous substances by
Environmentol Law ond the followlng subsinnees: gasoling, Kerosene, other Maprmable or taxle peiroleunt producty, toxie
pesticides and herblcidey, volutlle sofvents, materinly contutnlng asbestos or formaldehydlz, pd rikdionetive mimeriats, As used in
this paragraph 20, "Envirermental Law" means federnd Juws and lnws of the Jurisdietion viseredhe Property 1s Tocated that relate
to health, safety of envirmmeninl protection,

NON-UNIFORM COWENANTS. Borrower tnd Lender further covenant and agree as folfows:

21, Aceelerntion; Rumedies, Lanter shadl plve nutice 1o Borvower prior to acceleration foRaw!e-DBorrower's hreach of
any envenant or agreenient fn thiv Secuvlty Instrament (but not prior to sceelevition under puengen;o. 87 unless applicable
fivw provides otherwlsi), 'The notive shull specify: () the defunlt; (b) the actlon regulred to curethie Gefuulty (¢) w date,
nov fexs than 30 days from the dite the notice Is glven o Boreosver, by which the defiult must he cid; and () that
fnllure to cure the default on or hefore the date speeitied fn (he notlee iy result In weceleration of the sums seeured by
this Security Instrument, foreelosure by Jucielal proceeding and sale of the Propesty. 'The nutiee shadl further inform
Barrower of the vight ko reluostato nftor accelerstion and the vight 1o nsseit In the foreclosure proceeding the non-existence
of n defawit or iy oter defense of Borrower to seeelerntion wnd foreclosure, I the delalt Is not eused on or hefore the
date speeified In the notlee, Lender ot s option muy vequire fnmedinge paynient n fuld of wll sians secured by this
Socurity Instrument without furthor dommnd aud may foreelose this Seeurity Instriment by Judlelal proceeding, Tender
shall be entitted to cotltet all expenses lnevrred In pursuing the vemedies provided in this porsgraph 21, including, but not
Healted to, reasonable ntorneys' Fees wndd costs of titlo evldence.

22, Release, Upon payment of all sums secured by this Securily lnstrument, Lender shil release this Securhy Instrument
withowt charge to Borrower. Borrower shaif pay any recordation cosis,

33, Waiver of Homestend, Borrawer walves all right of homestend exomption In the Praperty,

Form 3014 9090 (puge 5 of 6 pages)
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) 24, Riders to thly Seourity Instrument, 10 one or more riders are execnted by Borrower and recorded together with this
o Security Vrstrument, e cuvenums angd agreements of each such rider shall be Incozpornted fnto and sholl amend and supplement
,’ the covenants and ageosments of this Security Instrument s if the rider(s) were o part of this Securby lnstrument.

:{; |Check applicable box(rs)|

N Adjustable Rate Ridgr [Z}Condominium Rider (2] 1-4 Family Rider
(1Graduated Payinent Rider [-TPlanned Unit Developmemt Rider () Biweekly Payment Rider
( 1Balloon Rider {1 Rate Improvement Rider [ 8econd Home Rider
[J0ther(s) [specilv]

BY SIONING BELOW, Borrower accepts and ngrees (o the terms und covenants contained in this Securlly Instrument and in
wny vider(s) execured by Berrower aud recorded with i,

Witnesses:

o 8
qm- WQ’-\__.—-‘*"H——-—-——-._. .(Scnl)
KEVIN BERN]NGER Jlorrowes
Social Security Number __340-60-1548

\ (D
7. N/
KO'U "K ﬁﬂ,g/,,u/w s (Seal) f,:g
bg:
()
w}

RdR] L., BERNINGTR i lsnower
Socinl Securily Number __332-58-4166

(Seal) ra (Seal)
DBorruwer Harcower
Social Security Numbsr Snciud Seourity Number

-— (Spnce Below This Line For Acknowzigment)

STATE OF ILLINOIS, COOK County s

G 3 ) Y4 7
[, ! e cepel LA %’)q o , & Notary Public in and for saisconnty and state do hereby cerily
that KEVIN BERNINGER and ROR! L, BERNINGER, HUSBAND AND WIFE, persorally known to me to be the same
person(s) whose name(s) subscribed 1o the foregoing Insirument, appeared befure e this day in person, and
acknowledged that e signed and delivered the said inslmmcnt a8 '~~/f/’ (e A Urecsnd voluntary net, for the
uses and purposes therein set forth. o
Given under my hand nd officin] seal, this Lﬂl‘s w"'dnynor K/ {» } . GG

S
My Commission EXPifes: «on i i e T L Q‘ ) 53, -

YT

“OFF]C‘AL B ‘5 Notary Fablic
llens S. Conen ;

Hotary Public, State of lilinois 3
Wy Ccmmise:on Explros 5!7199

ATyt S

‘This Instrument was prepared by: Glen A, Schap for: United Finanelal Marigage Corp., 600 Enterprise Drive, Suite 206, Onk

' 3
Brook, Illinois 6062 Form 3014 9/90 (rage 6 of 6 pages)
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| VHMCS Bk 2432
ADJUSTABLE RATE RIDER

(1 Your Treasury Inthex« Rate Cops)

R Y-

THIS ARJUSTARLE RATE RIDER is muche this 28TH chay of JULY, 1997, and Is incorperated into nl
shl! be deemed 0 wmend and supplement e Mongage, Deed of Trast or Seeurlly Deed (the *Security
[nstrament™) of the same date given by the undersigned (the "Borrower™) e secure Burrower's Adjustable Rate
Note (the “Noe®) to UNITED FINANCIAL MORTGAGE CORD,, AN ILEINOLS CORPORATION (the
"Lender™) of the same dote and covering the property deseribed in thu Security fnstrument and focnted ot

15 .7
g e

732 PERBGRINE RIVE, PALATING ILLINOIS 60067
[Praperty Adiress)

THID NOT DONTAINS PROVISIONS ALLOWING FOR CHANGES IN TUE INTEREST RATI
AND CPHE SONTHLY PAYMENT, ‘110 NOTE LIMETS THIR AMOUNT THE BORROWER'S
INTEREST RATN CAN CHANGE AT ANY ONE 'T'IME AND THE MAXIMUM RATE TUE
BORROWER MUST LY,

ADDITIONAL COVENANTS in additlon (o the covennnls and agreements mude n the Securily [nsieument,

' Borrower and Lendur further covenril and agree as foHows: Ln
A INTEREST RATE AND MONTHLY PAYMENT CHANGES W

v The Note provides for an nital interesienie of 6,125%, The Note provides for changes in the inerest rite ad M
the monthly payments, as follows: c!‘"

4 INTEREST RATE AND MONTHLY PAYMER SCHANGES sj

(A) Chongio Dates

‘The interest e [ will pay may change on the Arstduy of AUGUST, 1998, and on that day every 12th
month therenfter, Each dnte on which my interest rate coels cimnge is ealled a "Clnge Date,”

(1 The Index

Beginning with the liest Change Dnte, my interest rule 4viin be based on an Index, The “Index” 1s the
weekly average yiold on Unlied States Treasury seeurities ndfusizaio a constant maturity of | year, s made
avallable by the Federal Reserve Board. The most recent Index Ngurd avi'lable as of the date 45 doys before
ench Change Date iv called the "Current Index,”

If the [ndex i no longer avallable, the Note Holder will choose sonevs index which is based upon
comparable information. The Note Holder will glve me notice of this cholee,

(C) Calenlntion of Changes

Before vash Change Date, the Nole Holder will ealeulnte my new Inletest rale by widing TWO AND
SEVEN-EIGHTHS percentage points (2,875%) (o the Current Index. The Note Holder wiilien round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject (o tieisits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient i repay
the unpuld principal that [ am expeeted 10 owe at the Change Date in full on the maturity date at my new
interest e in substantinlly cqual payments, The result of this caleulntion wili be the new amount of my
monthly payment,

() Limits on Interest Rate Changes

The interest rate | am required to pay atthe first Change Dute will not be greater than 8,125% or less than
4.125%, Thoreafter, my interest rate will never be Increased or decreased on any single Change Dale by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve monihs,
My interest rale will never be greater than 12,125%.

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2-Single Fumily-Fannto Moa/Froddia Mac Uniform Instrument
Form 3111 3/B8 (age ! of 2 pages)
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(1) Effective Date of Changes

My new interest rae will become effective on ench Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chinge Date until the amount of wmy
monthly pavinens chngus ughin.

(1 Natiee of Changes

The Mote Holder will deltver or mall w e i notive of sny chunges in my interest rule and the wmowst of
ny monthly payment before the effective date of any change. The notice will Tnclude information requited by
law ta be given.me tnd also the thie and releplione number of a pevson who will answer auy uestion | may
hiwe reganding the notice,

B, PRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN NORROWER
Uniform Covenant 17 of the Securlty Instrument Is amended to read o8 follows:

"Peansfer of the Peoperty or o Beneflelnd Interest in Borvower, If ol or uny purt of the Property or any
fterest 0k s sold or teansforred (or i o benefleinl interest i Borowor & sald or tennsferred md Borrower is
not a maturalpersan) without Lender's peior writien consent, Lender taay, ot its aption, require immedine
payment i fult oball sums secured by this Securlty Instrument, Towever, this aption shall not be exercised by
Lender i exercles i prohibited by federal (aw us of the date of this Secuelty tustrument, Lender also shull not
exerciae this optior 8 () Borrower cuuses 1o be submitied to Lender infornntion required by Lender to
evalugie the dntended wapsioree a8 1 n new Joan were belag side o the trassferee; and (b) Lender reasonnbly
determines that Lender's. seowiity whl not be fnpuleed by the loan sssumption amd that the risk of & brench of
any covenant or agragiment I thiz Sweurlty Justrument I8 acceptnble to Lender,

To the oxtent permitted by avpricable luw, Letder may churge o reasonable fee ny 0 conditlon 1o Lender's
consent (o the Joan assumption, Lendar nuy also require the teansforee 1o Sign an assmption agreement that is
acceptable o Lender and thut obligatey-the-teansferse w keep afl the protdses and agreenients micle I the Note
amd in this Security Insteument. Borroswss w4l continie to be oblignted under the Note nd thiy Securlty
Instrument unless Lendor releases Borrower lnwrising,

IF Lender excrelses the opion o vequive inunedzie payment in Tull, Lender shall give Borrower notiee of
accolerntion. T netiee shatl pravide n perlod of not Tess than 30 days from the date the notlee I delivered or
matled within which Boreower st puy al sums seeured by this Security Insirument, IF Borrower [ails to pay
these sumy pelor ot oxpheatton of this pertod, Lenderanzy Suvoke iy remedtes permited by this Seeardty
Insteument without further notice or demand on Borrowar,

iR ¥ TP
LaLET

BN o0
[/

F 3
<-
—

DY SIGNING BUELOW, Botrower necepts and ngrees 1o the teriw and covennnls contuined I this
Atljusrable Rute Ritey,

/ D 3','.'.'.""}.::.:-.-,:--::«.\.\.. ................ . LSenl)
KEVIN IH-.RNIN(.I- R ? otnwer

ﬂ(i..& .....ld-/)’u‘ S (S
RORI 1., BERNINGER Horowor

. {Seal)

Shorower

form 3111 BB (pape 2 0f 2 pgesd
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