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MORTGAGE ?
5%

THIS MORTGAGE ("Seeurlty fussment™) Is glvenon JULY 251%H, 197 . The mortgngor is
GONZAALO 'TORRES AND AMBLIA TORRES, 1S WIFE, AS JOINT TENANDS

("Borrower”), Tils Securlty [usteumens is glven to
HOMECOMINGS FINANCIAL NETWORK, INC,
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&
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t
whieh 11 organized and existing under the Juws of DELAYARS , und whose
ilibress {s .0 DOX 08024
PETALIMA, A 24975 L amdder®), Bortower owes {ontder the principal sum of
ONG HLUNDRED TWENYY FOUR THOUSAND HINE JUNDRED BIFTY AND-NG/100

Potlars (U5, § 124,950,00 )
This debt ts evidenced by Borrower's note duted the same dute 05 (il Seeurliy nstrument {"Note*), which provides for
wonthly payments, with te (Wil debt, §F not pald earlier, due and payable on AUGUETR 38T, RO27 '
‘This Security Instrument secures to Lender: (0) tho repsynwent of the debi evidencedt by Qe New, with interest, md all renewals,
extensions and modificatlons of the Notes () the payment of oll other sums, with Interesi, ndvaneed wder paragraph 7 to
protect the seeurity of this Securlly lngteument; sl (8) the purforimncs of Borrower's covenpncd and ngreements under this
Securlty tnstrwment and the Note, For this purpese, Burvower does hereby mortgage, grant and canverio Lender the following
deseribed property loeated In Helells Couuty, [llinois:

LOT 81 1M QALE'S WIRIT ADDITION TO GALENOOD, BRING A
JUBDTVISION IN THE SQUTHUEAST QUARTER OFF SHCTION 31,
TOWMMSHIP 40 NOWTH, RANGE 13, EAST OF THE THIRD PRINCTPAL

MERIDIAN, IH CQOOK CQUNTY, ILLTNOTS,
NI~ 320} - 0]

Pareot 1D #: \ \
whtich s the addreag@l {1988 NORTH NORMANDY , CHNICAGO [Sueet, Ty,
Ilinels 60807 F2ip Codel  ("Property Address™),;

HAINQZSin o anglly-ENMAJFHLMC UNIFORM

NN L LS INSTAUMENT Form 3014 0190
m, nL 8o Amwnttod BIOD
Pagatatd VRIT LIOATAGE POARE - IAQGIS 2000

MEILETI QA8 ¢ g0 G




UNOFFICIAL COPY vumom s wmimian

06/6 tLOE wioy DT beg wovws (e HED

AIAOHd wjente dew yopym van v o1 1walqns 5 Auadosg am 19, ud Aue e SN JapUa j] uawnnsy) ALnoag sy
o) Laj} . Bmmu;p.mqns Japurr] ©) Asotoujsties omaaigu e uoy fatn jogamou.mp W04y $3/M338 (30 20 H10Y) 9P JO WILIBAIOJUS
ay wasasd o1 aterodo uopudo s 10U o 4y YA sSu;paaacud fulld) ‘uy o 13 Jo uamanoqua s spuagap Jo 'Ag;
. UDY) oY1 gury poos Ut s1E31u0D (q) ‘apuaT] of ajquidonoe JaULRI ¥ Gf Ul At Aq p.}m:'m uopeligo ayi }o 1u.411u£l!d a0y dunpm
© 0y 520381 (u) LSIMOLIOE SFALUN JUDUNUISU] AILNDDS KPR I9AD Anopd set gom us)) Swe eBsvyosip Andwoad fieys Jamosson
, snm\uﬁud at Fujouapiao Bid)=0ds Jopuat o1 stuan) Apdwiosd jfeys samonng ‘Apoasip siuared.asay) sy JamoLlog §]
ydusFused s[m Japun. pied oq o) SIUNGIIL JO 5210U 1Y JAPUDT] 0 USIINY Andu.md IS Jo:noitog wawAee pamo uosixl ap o) |
Apooaip owps o wiatt Avd {lBys a3mosiag satianu ey 1) pred you § so ‘g ydesSeaed uy papiaoid Jauwma i suonediiqo asou )
Avd Joys somoxsog cAue J1 'siuol punctd Jo mustifrd ployastal pue Juswnns) a(uan:ns st 2040 Amond wiene A gage
Avotosg sy o aquingune suopsodusy puy ssuy soaRyd ‘SUALISEASER *50x) v Aud juys Jomoxniog suapy iedinysy :
0N L Sapun anp & ;Smua 1] At 01 yef puw on jediouid 01 ‘YY) Janp 1SS 0} jtt
v NdeaBesed sapun siqudud siunouns of ‘Puadss 10N Ay dapun anp soflioyd wawkedssd A of ey payidde oq fjens 7 pm'
syceaBured sopun sapus s Aq pasjesds siuaurded fie 'aktasanio sapracd meq ojgeotjdde ssaqun) ‘stusindng Jo uopuaddy ¢
aIsY) Anoes spg
AQ POINADY BUING AU IBLIVEE LD U sE AJLE Jo uONISIABSL JO auly au 12 Japud An pray spung Kue Aldde jjeys ‘Susdosg agr jo
218 10 UOSINbAL 24 0} JOLU anud *Auadorg aip 1128 10 axnbar jeys sopuary 'z ydesResed sopun ‘3) -3apuat) £q piay spung
Auv Jomousog o) punjed Andwioss (rys Japuat Humunnsuy Ainasg iy 4q paimoas swns ({8 jo 1iny ui wawded vodp J
"HOPDABIP I[OF € Japus] W syuawdud Ao a.spmn
WY 210w ou U Aoudjolap duy dn dyun 2wys Jamosiog ASuaiapop ) dn YR 03 AIUSERdM UDOYE A JpU of A1 ""“'i
Joosog \;s’ua tans vy ‘pue ‘Fupipm u) fanurog A3Hou o8 AUtk Japuan 'InD UM BUMI] moxorg ayr Ard 01 WDEDIINE Jou §1 oN
Kﬁu 1 Jopuo] AQ PIoY spung oyl Jo 1unowe ) mey ajqeatidde Jo siuamoanbas Syl gia 0PI UY SPORY S50XD A mi
mmouoa OF MINOIIL [IRYS JOpUaT ') ajquajidit 40.0134 aq 0f pRMLId SINOIIE Ji3 PaddXD JoPUaT) Kq PRY spung g
JUAIINY] AYINDOS ¥Y1 AG POINSEE SUINS I JaLastinoag [euopippe se paBpatd S1v spung a), APEI SEX SPUNLY M5 0) NCp
\ma yaqtes dop avodind o1 pun spung ) o) MgeP M Litpard FMoYs ‘spung o jo Fununoe jentue e afamp oy /]
'mmo,uoa 01 2A)3 By SPpUT “splg o 1o pied 9 (s A} m Jaaomoy Tonpa by aasfe Anu JIpua pur IMEuDY
'Epuud 2l vo ¥EUNLND Jo wasamuy Aur Jamostog fed o1 prajalos 23 10u ey sapuaT ‘pred aq o) 1Rz sasubar muy Agundie
0 apu sy ey seoqury osaadINo RapjADid ey ajqeotii'de sSa[UR 'UO] R P UNLIDAVLOD Y JopU AQ pata
991As08 Bupisodos xu) muiso jear juapuodopi) uw 103 afseys awn-ouo ¢ fad of Jamoliog aanbdy Aot Japua ‘Jeasmo) afsye
1o axuLL 01 JopUDTY sijuic mep ajquaidde put spung atl U0 WML} 2emissog sAvd 20U sEAUD ‘Y| molos oy Bughs)asa
10 'junodsu sosed o Bugedjeus Ajenune ‘spung ays Sup{idde pue Supjoy 135 Jamonog aReyd sou Aew Japur] 'S0 M0IEY
atfy Aud o0y spung oy £jdd [juie 20pudT YURE ULOT SR [RIOPA] AU UL o (HODTIIR UE DN §) S2PUNT J1 "Japua Fuipnjaui)
Aiiuo Jo 'Apumunaisas ‘AoueBn maapn) v &g paamsui o5e sysndap asoym uBHMpEY] YR W PRY aq jjegs spung aigy
W] Sjqrapdde e IUEPIOAM UL IEIMIIY0 JO SN} MOTIST
20RINY JO SOINNPUAXD [0 SMVIL(IND D|QULIOSEDS PLEZ CILP WALNG JO SIFLG DY) UO NP APONG 1D WINOWM LI IS Av Jopy
*HIBONL JPSSD} QL) PITOXD O 10U JUNDILE ML Gf SPUNy P{OY PUL D00 “Juifd AU 2 ARty Jupaa] “OF J] 'IUNOWL 1MN) ¢ 5195
S{ing ot 03 sapjddy Wyl MUy Jooue sER)uN '(,VASTY, ) has 43 1007 UapIag (SN 23 a0 A W3] PAPUAIE B 416
JO 10V SNPAD0NY JUNGIINIIG BHINT [UDY [VIIPIS I} JOPUN JUNODDL MOIIKI € JaM00108 10) a.qnbn AT UEo] afedisinu pami
ALTUI3P2] 1 J0f IOPUD] & INOUM WNNIXEAY D1fs PAAIXD () 10U JROWE e, ML Sping Ploy pue darp tu AUY 3P AV J2PUA]
HRON MOSOSE], POJIUD otu wum) osn)), swnpiuasd aauvinsuy aSeBiom m juatieded 2 Jo nany ut g yuedried jo sunsiaoid mn
Ak 2002PIODTN Uj SAPUAT 01 Jamoding &G ojyeed swis Aur ) pun tAle g1 *swapwand aduwansu aBesiion 4|Jva£ (o) A i
‘nunjiond aduwinsyy pooyy Aeas (p) dsnnpuasd aauvanuy Auadosd su pxmq Aok (9) tAue ) 'Kmdmd P ud smn puncuBlap
stuowAvd proyasuay sk (Q) Aadosg ayy un uagi B s uaMNSY) ARN9ag SiY) 2940 A3030 UG ALl YoM SISDNISEISEN e
FoXUL Ak (u) ta0g (eptingg, ) ums v 'yng ug pind St a0 A jEn ‘0N Al sapun anp ase muaiuked Ajipuow dep apuo sy
o1 Aed fjuis Jomoutog “sopuor] £q Jaajum U3l © 01 J me) a)quajdde o1 1aafgng tdsumins] pus savag, Jof wpung 7
DION Ui sapun anp sodivya aw fuu awkndosd A PUE AON 21 A PR0UIPIAD QIR A UG 1SN piE L0 mdnus}:d
oy ol uslm Kid Audn.cud Neys Jomouing sailaeysy o] pun mawidudasg fsanu) pue pulougsg o uomang y
ISMOTo] K2 00IBI PUN NTUIADD SAPUIT P 23MOUDE "SIMYNTADD WHOSING
A1sados] [var Fulanand Jumunist) AHANoDS WICHUD B ARIEUCH 0) oNAPsinf A suoikieA
PIHUDLL UIAS STURIBAOD RUDUN-LOU DU 8T JUHOIIY D) SIIVHSACD GLONUN SHUQWOd INHINNYISNT A LINNDES SIHL
'PAOIDI JO $IXWIQUINOUD AUN OF 199[qns 'spuTiuap pue suiugd (e isewede Auadosd Ay ot apn s Apaanal pudjep (i pue
BIURISEA JOMOMIOL 'PIODDS JO wODULIGHINAUD 10) 3doaxDd ‘Pasaqinauaun 5] Auadoad oy ey pae Auadpg ap Ao pua wesd
‘afefiiow o1 i ot sty pur paASAUes £qaIRy aJNED DI JO PISIEE AHNIME] §) JOM0MOF BT SLNWNIAOD NIMOVHOR
L Addod, oy s1 INAISK| A1INaag SN L) O3 Paaaagal 4 BioBi0) 2 JO 1Y CjudtRaIstY
Anaag s Aq poasaoa on ospe jeus suoippe pue siowaseidar qiy cAuadoad o Jo bed B oIPERINY 20 it RN
pue *saduetontckly ‘sumnsed j puv *Luadosd ayy ud panaaso sasjeasay 2o on sudmsAcKdu g 1 HLIAY BHHLIO0L




UNOFFICIAL COP

this Securily Instrumeat, Lender may give Borrower a notice ilentitying the lien, Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of (he giving of notice,

§. Huzard or Property Insurance, Borrower shull keep the improvements now existing or heteafter erccted on the
Property insured against loss by fire, hazards included within the term “extended covernge” ad any other hazards, including
Moods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender cequires, The insurance carrier providing the insurance shall be chosen by Borrawer subjeci to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fuils 1o maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right te hold the policies and rencwals, If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proofl of loss if not nuile prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applicd 1o restoration or repair of the
Property damaged. A€ the restoration or repair Is economically fensible and Lender’s seeurity is not lessencd. If the restoration or
repair is not ecouoically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securly Instrument, whether or not then due, with any cxcess.paid to Borrower, Il Borrower abandons the
Property, or does not aiistver within 30 days a notlce from Lender that the insurance carrier has ofTered to settle a clalm, then
Lender may collect the insecanee proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumani, whether or not then due, The 30-day period will begin when the nolice is glven,

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the mouthly ravments referred ta in paragruphs 1 amd 2 or change the amount of the payments, If
under paragraph 21 the Property s acaulierd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
tdamage to the Property prior to the acquisitior sl pass to Leader to the extent of the sums seeured by this Securily lnsumnunl%‘:
immediately prior to the acquisition, N

6. Occupancey, Preservation, Malntenance we Protection of the Property; Borrower’s Loan Application; Lesscholds. ia' |8
Borrower shall occupy, establish, and use the Propeity o Borrower's principal residence within sixty days after the exceution of Y ‘:
this Sccurity !nstrument and shall continue to oceupy tha Prenarty as Borrower's principal residence for at least one year after {3
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which ave beyond Borrower's control, Borrower shall not destroy, damage or impair the$d
Property, allow the Property to deteriorate, or commit waste on'ths Property, Borrower shall be in default if any forfeflure
action or proceeding, whether clvil or criminal, is begun that In Lerder s good faith judgment could result in forfeiture of the
Property or otherwise materially {mpair the len ereated by this Security dnstrument or Lender’s securily interest, Borrower may
cure such o defauit and reinsiate, as provided in paragraph 18, by causing the asiien or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfelture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security viasizst. Borrower shall also be in default if
Borrower, during the loan appllcation provoess, gave materially false or inaecurate inforiation or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the lonn evidenced Ly e Note, including, but not limited
to, representations concerning Borrower's oceupancy af the Property us o principal restdence, 1V this Security Instrument is on n
leasellold, Borrower shall comply with all the provisions of the lease, IT Borrower acquires fee title to the Property, the
fenseholel and the fee title shall not merge unless Lender ngrees to the merger in writing,

7, Protuction of Lender's Rights in the Property, I Borrower fulls (o perform the covenunts ans rareements contained in
this Security Instrument, or there is o legal procecding it may significamly affect Lender's rights Iy (e Property (such ns n
proceeding in bunkrupicy, probate, for condemnation or forlelture or to enforee lnws or regulations), then' Lender may do and
pay for whitever iy necessary to protect (he value of the Peoperty and Lender's rights in the Property. Lender's actions muy
include paying mny sums secured by o len which hus priority over this Seeurity Instrument, appencing In court, paying
reasonnble attorneys' fevs and entering on the Property to wake repatrs, Although Lender mny (nke aclion under this paragraph
7, Leader does not have to do so.

Aty amounts disbursed by Lender under this parngraph 7 shall become additionnl debi of Borrower secured by this
Security fnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bene interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower sequesting
payment,

4. Mortgage Insurance. [0 Lender required mortgnge Insurance as a condltion of making the Joan secured by this Security
Instrumend, Borrower shall pay the premivms required to malntain (e morigage Insurance in ¢ffeet, If, for any reason, the
mortgage lusurance coverage required by Lender lapses or ceases to be In effect, Borrower shrll pay the prembums required to
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Lender's wldress stmed horeln or sy uther nddress Lender designates by notles t Borrower, Any notice provided for Is this
Secuclty Instrumment shali be deomed to have been given 1o Borcower or Lender when given ns provided In this paragraph.,

IS, Governlng Liw; Severnbility, ‘This Securlty Instrument shall be governed by federnd law and the law of the
Jurisdiction in which the Property is located, In the event that uny provision or ¢lause of this Securlty Instrument or the Note
eonfliets with applienble law, such contliet shall not nltect other provisions of this Securlty lustrument or e Mote which can be
Riven 2lfect without the wondlicting provision, To thix end the provisions of this Security Instrument and the Noete are declired
to e severable,

L6, Borrower's Copy. Borrower shall be given one contormed copy of the Note nad of this Security Instrament,

17, Tronster of the Property o ¢ Beneflelnl Interest in Borvawer, 15 all or any partof the Property or any Ioterest i il
is sold or transferred (or If n benefielal interest in Borrower 18 solil or wransferredd and Berrower Is not o natural person) without
Lender's prior writlen consent, Lender may, ot lts option, require immediste payment in [ull of all sums secured by this
Security nstrument, However, this aptlon shall not be exercised by Lender i exerclse Is prohibited by federn) Inw as of the date
of this Security Instrument,

[ Lender ercecises this option, Lender shall glve Borrower notice ol necelertlon. The notles shull provide o period of not
less than 30 days irom the dute the notico is delivered or malled within which Borrower must pay all sums secured by his
Seeurity Instrument, [0 Borcower fails 1o pay these sums prior to the explration of this perlod, Lender may Invake any remedies
permitted by this Sectairy instrument without further notlce or demand en Borrower,

18, Borrower's kapiitito Relnstate, If Dorrower meels certain conditions, Borrower shall lave the right to have
enforcement of this Security Jasezument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify fov rainstaiement) before sale of the Property pursiant to any power of sale contained in this
Seeurity instrument; or () entry of u ludlgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would bo-dus under this Securlly [nstrument and the Note as il no neeeleration had occurred: (b)
cures any default of any other covenants or-agieements; () pays all expenses incurred in enforeing this Security Insirument,
including, but nat limited to, reasonnble atterneys’ fees; and (d) takes such action s Lender may reasonably require to nssuro.
that the llen of this Security Instrument, Lenders rights {n the Property nd Barrower's obligation o pay the sums seeured by :
this Security Instrument shall continue un(.hmu,... Upon relnstatement by Borrower, (his Security Insteument and the,
oullgminns secured hereby shall remain Nully effective as if20 aceelermion had oceurred, However, this right (o reinstate shall -
not apply in the case of acceleration wider paragraph 17,

19, Snle of Notu; Change of Lonn Servicer, The Noteor a partial interest in the Note (together with this SLcurlty
Instrument) may be solid ong or more times withowut prior noticé 1o Parrower, A sale may result In i change in the entity (known
as the "Loan Servicer”s thi colleets monthly payments due under e Mote and (his Security Instrument, There also may be one
or more changes of the Loan Servicer urirelated to a snle of the Note. 17 there is n change of the Loans Servicer, Borrower will be
given wrilten notice of the change In accordance with paragraph 14 above smd spalicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be pinde, The notice will also contain any other
information required by applicable [nw.

20, Hazardous Hubstances, Borrower shall not cause or permit the presence, usz, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shuil not do, nor allow wuyone clse to do, anything affecting the
Property that is in vioiation of any Environmental Law, The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcato be appropriaie to nornial
resiclential uses and to maintenance of the Propurty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, liwsab: or other action by any
governimental or regulttory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower hns actual knowledge. If Borrower learns, or is notified by ainy governmental or regilazory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxle or hazardous substances by
Environmental Law and the following substuices: gasollne, kerosene, other flammable or toxic petrolewn producis, toxie
pesticides and herbicides, volaile solvents, malerials contairing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federaf laws and laws of the jurisdiction where the Property is focated that
relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:
21, Acccleration; Remedies, Lender shall give notice to Bovrower prior to acceleration fullowing Borrower's breach
of any covenant or sgreement in this Security Instrument (but not priov to ncecleration under pm'ugrnph 17 unless
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