£

% .

3

(13224

Y

=
%
4

UNOFFICIAL, COPY

4 l- XCHANGE MORTGAGE CORPORATION

Whun Recorded, Mail T'o:

ft24"7* NORTRWESTERN HWY, SUITE 10

SOU TUFIELD, MICHIGAN 43075

>Aun Shipping Dtpunmumcng'ih:n!r 9’7?)(341 3
L

SLoan No.: 100021161
Order No.: $1493208C

Prepuved by:

MORTGAGE

THIS MORTGAGE ("Seourity Instrumant®) is given an August 8, 1997, The mortgngor is
LAURIE SCHOENECKER , A wWinow
("Borrower”), This Security lnslnm)em is piven to

¢
EXCHANGE MORTOGAGE CORPORATION, g5

which is organized and existing under the bws of the Lo of Michigan and whose
wldress is 24278 NORTUWESTERN HWY, SUUTE 101, SOUTHFIELD, MICHIGAN 48078 ("Lender™).
Borrower owes Lender the prineipnl sum of

One Hundred "Thivty<t'wo Thouswnd And G000, o0 vv o o0 i Pollurs
(U.S. 512,000,000, This debt is evidenced by Borrower's nofe dalsd e snne dite as this Secucity lnstrument (" Note"), which
provides for moithly payments, with the [l debt, if not puid caglier, aue and payable on September 1, 2027, This Security
{nstrwinent sceures to Lender. (n) the repayment of the debt evidenced by tie Note, with interest, nnd pll renewals, extensions and
modificitions of the Note; (b) the piysvient of bl other sums, with Inlores), sdvanced-vader paragroph 7 10 proteet the seenrity of this
Sccurily Instrument; tnd (€) the performange of Borrowet's covennnts nndd agrecsients vader this Seewrity 1nstroment and the Note,
For 1his purposc, Borrower does hereby morigage, grutd and cotivey to Lender the felingstig deseribed properly lenld in COOK
County, ILLINOIS:

LOT 21N LONGWOOD GARDENS, UNIT 2, BEING A SUBDIVISION QF LO'U 36, EXCEP'Y THE
SOUTH 24 FEET THEREQF IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTH
EAST QUARTER (1) AND THE EAST HALF (172) OF THE NORTH WEST QUAPTER (14) AND
TUE WEST HALF (1/2) OF TRE SQUTH EAST QUARTER (14) OF SECTION 18/ TOWNSHIP 3?
NORTH, RANGE 13, EAST OF THE THIRD PRINCIBAL MERIDIAN, IN COOK COUNT Y, ILLINOIS,

Property Tus 1D Nuraber: 24«18-127.021

which bk the ackiress of 10316 SOUTH KOLMAR, OAKLAYWN,
| Street) ICity]

ILLINOIS 0453 ("Property Address™),

(Blate] {4ip Catle)

ILLINOIS « Single Family « Fuonle Mag/Fredidle Mae Unifoeny Instramai Fovm Jit4 990 {page 1 of 6 pages)
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TOGETHER WITH oll the improvements now or hereafter erccied on the property, and all cusements, apputicniances, and
fixtures now or herealier n part of the property. Al replacements and adelitions shall also be covered by (his Security Instrument.
All of the foregoing is referred o in this Security Inslrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seiscd of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants nnd
will defend generally the title to the Propeety against atl claims and demands, subjeet (o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenanls for national use nud non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunent covering real properly.

UNIFORNM COVENANTS, Borrower and Lendter coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and {nterest on the debt evidenced by the Nale and any prepuyment and late charges due under the Note,

2. Fundy for Taxes and Insurance, Subject to applicable Inw or to n written whiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (n) yearly taxes and
assessments which may attain priority over this Sccurity Instrument s 3 lien on the Property;, (b) yearly leaschold payments or
ground rents on the Praperty, iFany; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, il any,
{e) yearly mongage insarrace premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance with the provisions
of purograph 8, in tieu of e payment of mortgnge insurance premiums, These items nre catled "Escrow llems." Lender may, at any
time, collect and hold Funds-io-an amount not lo exceed the maximum amonnt o lender for a federally related morigage loan may
require for  Borrower's cserow” sccount under the federal Real Estate  Settlement Procedures Al of 1974 as
amentded from time to time, 12 U.S.C Saction 2601 ¢t seq. ("RESPA"), unless another lnw that applies to the Funds scts a lesser
amount, I so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of cuersb data and reasonable estimales of expenditures of future Escrow lems or etherwise in
acvordance with applicable law,

The Funds shall be held in an institution whose deposits are insurcd by a [lederal ngency, instrumentality, or entity
(including Lender, if Lender is such an institution) or/in any Federnl Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow llems. Lender may uot charge Borrower for notuizng and applying the Funds, annunlly analyzing the escrow nccount, or
verifying the Escrow [lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a
charge. However, Lender may require Borrower to pay o one-sme charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable Inw providns otherwise. Unless an ngreement is made or applicable law
requires interest 1o be paid, Lender shall nol be required 1o pay Barvover any interest or carnings an the Funds. BRorrower and
Lender may agree in wriling, however, that intcrest shall be paid on thedunds,  Lender shall give (o Borrower, wilhout charge, an
annual accounting of the Funds, showing credits nnd debits to the Funds snd the purpose for which ench debit to the Funds was
made. The Funds are pledged as additionn] seeurity lor all sums sccured by-his Security Instrument,

If the Funds held by Leader exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircinents of applicable taw. If the ameqsi-of the Funds held by Lender at oy time is
not sulficicnt to pay the Escrow Hems when due, Lender may so notify Borrower in writiig, ard, in such case Borrower shall pay to
Lender the amount necessary (o make up the deficiency. Borrower shall make up the defiicacy in no more than twelve monthly
paymets, at Lender's sole discration,

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall promptlyrelund to Borrower any Funds
hekl by Lender, I, under paragraph 21, Lender shull ncquire or sell the Property, Lender, prior 1o e sequisition or sale of the
Peaperty, shall apply any Funds held by Lender at the time of ncquisition or sale as i credit against the siivs secured by this Security
[nstrument.

3. Application of Payments,  Unless applicuble Inw provides othenwvise, afl payments receivia. oy Lender under
patrsgrnphs 1 and 2 shall be npplicd: first, 1o any prepayment charges duc under the Note; second, 1o amounts payable wider
patgriaph 2; third, to interest duc; fourth, to principnl duc; and Iast, to iy late charges due under the Note,

4 Chargey; Liens, Borrower shall pay all taxes, nssessments, charges, lines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if uny. Borrower shall puy these
obligntions in the manner provided in parngraph 2, or il not puid in that manner, Borrower shall pay then on titme dircetly to the
person owed peyment.  Borrower shall promptly furnish to Lender all nolices of mmounts to be paid under this piragraph, 1
Borrower minkes hiese paymients directly, Borrower shinll promptly furnish to Lender receipts evidencing the piayments,

Borrower shall promptly dischurge any lien which has priority over this Sccurity Instrument unless Borrower. (1) agress in
writing to the payment of the obligation sectired by the ten in a manner acceptable to Lender; (b) cantests in good fith the lien by,
or defends ngainst enforcement of the tien in, legal proceedings which in (he Lender's opinion opernle to prevent the enforcement of
the lien, or (¢) seeures from the holder of the lien un agreement satisfaclory 1o Lender subordinating the lien (o this Security
fustrtuent. 1 Lender determines that any part of the Property is subject 1o lien which may allain priority over this Securlly
[nstevment, Lender may give Borrower o notice identifving the tien. Borrower shall satisfy the lien or tuke one or more of the
nctions set Torth above within 10 duys of the glviwgy of notice.
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“) 8 Hazard vr Property Insueunee,  Boreower shall keep the ithprovemems now exisbng or herenler erected on the
* Property fosueed agutinst loss by Hro, hiasrds included within the werm "extended coverage” and uny other hizards, inchuding foods
< or {looding, (or which Lender mquim insurance. This insurangy sholl be madmtadned in the amoimts il for the periods thi Lender
‘_*r roquires. ‘Phe ingueance caerier providing the Tasurnnce shnld be ¢hosen by Dorrower subject 1o Lender's approval which shull not be
2 mreasonbly withheld, 1 Borrower thils (o madntoin coveraye deseribed nbove, Lender tny, nt Lender's option, oblaln coverige to
: } proteet L ender's righis in the roperty i aecorchne: with paragrigsh 7.
o Al insurance pobicics and rencwals shill be uceeptible to Lender and shnll Include o standurd moriguge cluse.  Lender
:4...,‘ shall have the right to hokd the policies and renesyls. 1F Lender requires, Borrower stuhl promptly give 1o Lender al) receipls of paid
+ preminius aid renewal natices, T the event of losy, Borrower shall give prampt notice to the Insurance earrier and Lender. Lender
iy ke proof ol foss i nol mude prompily by Barrower,

Unless Lendes and Borrower otherwvise agree in writhg, Insiranee proceeds shill be applicd 1o restoration ot repair of the
Property damnaged, i1 the restorntion or cepnir Is coonomicnlly feusible and Lender's securily 1s not lessened. 1f the restorstion or
tepair iy not ceonamicatly Tensible or Lender's sceurdly would be (vssened, the insurnnee proceeds shidd he apphicd 10 the sums
seenred by this Securlty Instrenent, whether or not lhen dlue, with any excess pid to Boreower, If Dorrower abandons the Property,
of does not guswer within 30 days o nottee from Lender 1 the Insuemnee currler s offered to seitte a ¢ludin, then Lender may
collect the Insuranes prcaecds. Lender may use the proceeds (o repnir or restore the Broperty or to pay swins sequredd by this Seeurity
lasteament, whether oraor "tm due, The Wedny period swill begin when the noties is glven,

Unless Lender ng YViarrower otherwise ngree in writing, any application of proceeds 1o principml shill not extewd or
postpone tie due dnte o.“tlie womibly paymems reforred 10 10 paragraphs | and 2 or chaage the nmount of the puyments. 11 wnder
patagraph 21 the Property i acgitizad by Lender, Bosrower's rlght to uny tnsurunee policies und procoeds resulting from dumnge to
the Praperty priot 1o the nequisitionshill piss to Lender to the exient of the sums seeured by this Seeurity Instouiment fmmedinely
prior to the neguisition,

6 Occupancy, Preserviglon, Malaenunee nod Protection of Peaperty; Borrower's Loan Applicationy Leaseholdy,
Borrower shall ogaupy, cstablish, nud use the Progeity ns Borrower's principl resideice within sisty days nficr the exceution of this
Security fnstrument nrad shall continue 1o occupy the Property ns Borrower's principal residence for at Jeist one yenr after the date of
ocenpuney, unless Lender oliterwise agrees tn welling, which consent shall ot be wnrensonnbly withihield, or unless extenunling
circunsianees exlst whick are beyond Borroswer's convrel, “Sorrower shndl not destroy, dimage or impair the Proparty, allow the
Property 10 deteriorute, or commil waste on the ffeoperty. dorrower shall be in definll il nny forfeiture nction or proceeding, whether
civil or criminnl, is begun that in Lender's good fsth judgiment could result in forfeiture of e Propeny -or
otherwise materially impair the Hen eremied by this Security Tnstrumvent or Lender's securily interest,  Borower may cure such n
defiult nod reinatate, as provided in paragraph 18, by cousing the aciza or proceeding (o be dismissed with o nding thi, tn Lender's
wod fith determination, prectudes {orfelture of the Borrower's inlerest v the Froperty or other muterinl (mpairment of he Jien
crealed by this Seeurity Tnstrument or Leader'’s securlty interesl. Borrowse shall also be in defuft it Bosrower, during the loan
application process, gave iunterinlly fulse or inaccurate informustion or siatenents 1o Lender (or failed to provide Lender with any
materinl informatlon) in conneetion with the foun cvidenced by the Note, includ ng, D not limited to, representations concerning
Borrawer's aceupincy of the Property as n prinewpil residence. (1 this Seeurity Insiruipsnt is on o Jensebold, Borrower shall comply
with all the provisions of the lense. 1T Rorrower ncquires fee title to the Property, the touschiold and fee titde shnld not merge unless
Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1T Borrower fuils (o perform the Govenants ard ngreements contained
in thig Seenrily Instrumient, or there is o legal proceeding that wary significantly nffeet Lender's rignts in the Property (such as q
procecding in bankrupicy, probate, for condemmation or forfeiture or to euforce linws or regulntions), thea Lender may tho und pay for
whatever is necessitry to protect the vahue of the Property amd Lender's rights in the Property. Lender's saions may include paying
any sums seeured by @ dicn which has priorily over this Sccurity Instrument, appearing in courl, paying reaseaible nltoreys' fees nnd
entering on the Property to mnke repades, Although Lender may lake action under this paragraph 7, Lender docz nol hive 10 do 0.

Any nmounts disbursed by Lender under this paragraph 7 shill become additionn! debt of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of pirymenl, these amounts shall bear interest {rom the date of
disburseiment at the Nole rte and shall be payable, with interest, upon notice from Lender Lo Borrower requesting puyment,

K Mortgage [nsurance. 1f Lender required morigage insurance as & condition of making the Jonn secured by this
Securily Instrument, Borrower shall pay the premivms required 1o maintain the morigage insurance in effest, I, for any renson, the
morgage insurance covernge requirsd by Lender lupses or censes 10 be in effect, Borrawer shalf pay (he premiums required to obtain
coverage substantinlly equivalent to the mortgage insurance previously in effect, nt o cost substantinlly squivalent (o the cost to
Borrower of the mortgnge insurance previously in effect, from an alicramie morigage insurer approved by Lender, [f substantinlly
equivatent martguge insurance covernge is nol available, Borrower shall riy to Lender cach month a sum equal to one-tweifih of the
yeiriy mortgage isurance peemium being paid by Borrower when the issurance coverage lapsed or censed 10 be in effect. Lender
will acoept, use and retnin these payiments as & loss reserve in lieu of mosAgnge insurance, LOSS reserve pryments nwy no longer be
required, at the option of Lender, if' morigage insurance covernge (in the amount and for the period thit Lender requires) provided by
an insurer npproved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain
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mortgage insurance in effecl, or (o provide a loss reserve, untii the requiremetit for mortgnge insurance ends in accordauce with any
v writlen agreement between Borrower und Lender or npplicable lnw.,

L 9, Inspection. Lender or ils ngent muy muke rensonnble entries upon and inspections ol the Property. Lender shall give
W Borrower notice at the lime of or prior to an inspection specifying reasanable cnuse for the inspection,
Loy 10,  Condemnation. ‘The proceeds of any awaed or claiim Tor dmages, direct or conseguentinl, in connection with any

¢ condemnation or other tking of any part of the Peoperty, or for conveyinee in Jieu of condemnnlion, wre hereby assigned and shall
1y be paic to Leuder,

o I the event of o totl tuking of the Property, tie proceeds shall be npplicd to the sums securedd by this Security [nstranent,
% whether or not ther due, with nny excess puid to Borrawer, (i the event of o partia taking of the Broperty in which the Toir markel
value of the Property immedintely before the tuking is equal to or greater thun the nmount of the sums seenred by this Seeurily
[nstrutnent invmeiately before Whe tking, wiless Borrower and Lender otherwise ngree In writing, Whe sums secured by this Security
Instrument shall be reducaed by the amotint of the proceeds mullipiied by the following fraction: (n) the total amount of the suis
secueed inunedintely before the taking, divided by (b) the fair market value of the Property Iinmedtutely before the taking. Any
butunee shall be paid to Borrower, i the event of o partinl taking of the Property in which the fuir markei value of the Property
immedintely before the taking is less than the nmount of the swns secured Tmmedintely before the taking, unless Borrower neid
Lender otherwise ageeeta writing or unless nppheable lnw otherwise provides, the proceeds shall be applied to the sums secured by
this Sceurity Instrumentwiathier or not the sums are then due.,

(F the Property issbradoned by Borrowse, or If, afler netice by Lender to Borrower that the condemtior offers to make an
award or setile v elafm Tor dnmages, Borrower Ry to respond to Lender within 30 days after the dute the notlee is given, Lender is
nuthorizesl to collect and apply e !'.ocu.(ls ot 1t option, either lo restoration or repidr of the Property or to the swans secured by his
Security Instrament, whether or nol faea due.

Unless Lendor and Dorrovess othenwise ngree in writhng, nny application of proceeds o prinipul shndl not exiend or
postpone the due dute o the moninly paynien:g.referred to in paragraphs 1 and 2 or chiige the amount of such payinents.

LL Bareower Not Released; Forbenvpnee By Lender Not w Walver, Bxtension of ihe e for payment or modification
of amnrtizntion of the sums secured by this Sccwsity fnstrument gramed by Lender to any successor i interest of Borrower shall nol
opetite 1o felense the liability of the origluul Boriover ar Borrower's suceessors in inerest,  Leider shidl not be required 1o
commense procecdings agninst any susgessor i interest or refiso to extend lime for payment or otherwise modify amortiuation of
the sums secuted by this Security lnstevont by censon ¢i any domund e by the otiginal Borrower or Dorrower's successors in
fnterest, Any lorbenrnnce by Lender in exereising nny right opgenizdy shabl ol be o walver of or preelude the excrelse of any right
or remely.

12, Succewsurs wnil Asxiges Boundy Jolnt nnd Severid s .nhilil\' Co-signers, The covennmts nnd agrecments of this
Sccurity tostemnent shall bind aag benefls the giocessors anl nssigng of Laisder nud Dorrower, subjeet o the provisions of paragraph
17. Norrower's covennnts and ngreomenty shndl by joint und several. Any 2orrawer who cossigns this Seeurlly Instrument but docs
tot exeeuts the Note: (1) 18 co-sipning this Security tnstrument only 10 mortzige, wrant nnd convey that IBorrom.r'. fnterest in the
Property uner the torms of this Seeurity lnstrament;, (b) is not personnlly obignixl 1o pay the suins secured by this Security
tnstrnment, ad () ngrees thin Lender and any other Borrower may agree 10 extend, anoddify, forbear or make sy accommodations
with regird to the terms of this Security Instrument or the Note withaut that Borrower's copsenm.

13 Loan Churges, 1T the loan sectired by this Security Instrument is subject o e which sty maximum loan chirges,
and that law is Dnndly interpretecd so that the interest or other foun climrges cotlected or Lo e collected ln conneetion with the toan
exceed the permitied limits, then: (n) any such loun ehnrge shall be recuced by the nmount sceessrry 1o reduce the chirge (o the
permittedt limit, and (b) any suins nlmulv collected from Borrower which exceeded perritted Hinvls will be relunded 1o Borrower,
Lender miy ¢hoose 10 make (his refind by recucng the prineipnl owed wnler the Note or by mnking sdizces puyment 1o Borrower.
e refund recuces principnl, the reduction will bo treated as o partind prepayigit withoul any prepuvinentcharge unter the Note,

I4,  Notiees, Any nolice to Borrower provided Tor i this Security nsirument shall be given by deiivering it or by mailing
it by flest elnss il unless spplicable law requices use of wnothier method, The notics shalt be direcied 10 the Propeny Address or
any other nddress Borrower designales by notice 1o Lender. Any notice 1o Lentler shall be glven by first class mail o Lender's
address stated herein o tiy otbier adebress Lendur designuies by notice 10 Borrower.  Any noliee provided for i this Security
Tnstewment shall be deemied 1o have been given to Doreower or Lender when glven as provided in this parigraph.

18, Guverning Laws Severabiity,  This Scewrity Insirinem shall be poverned by federal law nnd (he liw of the
jurisdiction in which (he Property is locuted. In the event that any provision or cliuse of this Sscurity Insirament or the Note
conilicts with applicnble Tnw, such conflict siml! ntol affeet other provisions of Ihis Sceurily [nsiranent or the Nole which cin be
given clfeet without the conticting provision. “To this ¢nd the provisions of this Security Instrument und the Note are declured to be
soverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, ‘Teansfer of the Property ov a Beneftelud Interest in Boveower, ol or ny part ol the Property or tiy interest in il
is sold or trnnsferred (or il o beneNcinl Tnterest in Borrower is sold or tnasferred and Borrower is not o naturnl person) without
Lender's prior writien consent, Lender may, ot ils option, require immediate payment in full of all sims seeured by this Security
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* Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federd law as of the dme of this
o Sec.um:, lnstrament,

_-__ If Lender excreises this option, Lender shall give Borrawer rotlee of aecclerntion. 'The notice shall provide n period of not
“i. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by this Security
- Instroment. 1€ Boreower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by
54 1his Securily Instrument without further notice or dermand on Borrower.

18, Boreowar's Right to Reinstate. [f Borrosver meets cortain conditions, Borrower shail have the right to have
& enforcement of this Securily Instrument discomtinued at any time prior to the carlier ot (1) 5 days (or such other period as
applicable law may specify for reinstytement) before sale of the Property pursuant (o any power of sale contmined in this Security
Insirument; or (b) enlry of o judginend enforcing this Security Instrument. Those conditions are that Barrower: (1) pays Lender all
swns which then would be due wnder this Sccurity Insteament and the Nole as il no scceleration fud occurred; (b) cures any defaubt
of nny other covenants or agreements; {c) piys nllc\.pcnscr.mcurrcd in enforcing this Sccunl) Instrument, including, but net linited
to, reasomuble attorneys' "ccs‘. and (d) 1akes such action as Lender may reasonsbly require to assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Seeurily Insirument shall
continue unchanged. Alvon reinslitement by Borrower, this Sccurity Instrument nndd the obligtions securedt hereby shall remain
fully effective as il Ao wcacleration had occurred, However, this right to reinstate shall not apply in the cuse of acceleration under
puragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or o parlinl fnterest in the Note (together with this Security
lestrument) may be sold one ui e limes without prior notice 10 Borrower, A sale may result in a change in the entity (known as
the "Lonn Servicer™) that collects mbzihly payments due under the Note and (his Seeurity Insirument.  There also niiry be one or
more changes of the Loan Servicer inpnted 10 1 sale of the Note. [f there is a change of the Loan Servicer, Boarrower will be piven
written notice of the chinuge it accordance with pargraph 14 above und applicable . The notice will state the nome and address
ol the new Loan Serviver and the address to/witich payments should be made. The notice will also contain any ather informmtion
recuired by applicable Tuw,

20, Hizardous Substances, Borrowes shall not ¢ause or permbt the presence, use, disposal, storage, of refense of any
Hazardous Substances ont ot I the Property, Borrownrahall not do, ner allow anyon else to do, anything nffecting the Propenty thit
is in violation of any Environmental Law. "The preceding iwo sentences shall not apply 10 the presence, use, or siorge on (he
Property of small quantitics of Hazardous Substances it ave gencrally recognized to be approprinte (o normat residentinl uses and
to matwteninee of the Property, '

Borrower shali promptly give Lender wrilten notice of wy nvestigation, eluim, demand, Jawsuit or other action by any
governmental or regulilory agency or private parly involving the Frogerty and any Huzardous Substance or Environmental Law of
which Borrower hos netugl knowledge,  1f Borrower learas, or is nohTeby any governmental or regulaiary authority, thit any
removal o other remediation of any Hazardous Subsinece nffecting the Pioverty is necessary, Dorrower shall promiptly take alt
necessary remecnl actions in gecordunce with Euvironmental Law.

As used in s parageaph 20, "Haznrdons Substances” nre those substaices defined as toxic or lnzardous substances by
Envirotwmenial Law and the following substances: gasoline, kerosene, other Manimuiv!e 2x toxic petralenm producls, loxic pesticides
and herbicldes, volntite solvents, mmerinls comtuining asbestos or formaldehyde, nad radionctive wmaterinls.  As used in this
parageaph 20, "Environmemal Law" means Kederal fows anc laws of the jurisdiclion wheid-the Property 15 focated that retie to
henltiy, safety oc cnvircthuentnl protection,

NONSUNIFQRM COVENANTS. Borrower nod Lender further covennnt rud agree 45 luitows:

21, Acceleration; Kemedies,  Lender shall glye notlee 1o Borrower prior to neceserwton Tollowlng Bovrower's
Deeseh of any coverand or ngreement In thls Seeurity Tustenment (bul not prior to neeclerasion vager preageaph 17 unlesy
applicable tow pravides otherwise), The notice shalt spv;it‘y () the delimdt; (b) the netlon reguived tocure the defmiit (¢) o
date, not fexs than 30 chayy from the date the notice I8 given to Borrower, by which the defuult must e Qoed; and () thia
failure 1o cure the defuntt on or before the date specified n the notlee mny vesalt in neecteration of the sums seeured by thiy
Seenrity Instnent. Torecloxre by judiclut praceeding and sale of the Propecty, 'The notice shall further inform Borrower
af the vight t reinsinte after noeelerution and the vight to nsseet i the foreclosre proveeding the non-existence of & defuult
o any other defense of Borrower 1o sccelerntion md foveclosure. e default v not eured on or before the dute speeifled in
the nutlee, Lender wt Ity option amy reguire immedlite payment in full of wil sums seeured by this Seeurity Instrument
withnt
further demnnd b may Toreclose this Seewrity Tustrament by Julicind proceeding,  Lender shali he eatitled to colleet al)
expenses Inewered I pursadng the remedies provided i (s presgeagh 22, ncladiag, bt nos Himlted to, rensonabie sttorneys'
fees nnth costy of fithe evidence,

22, Retewsts Upon paynerd of glt sums secured by Uids Seeurity tustrament, Lender shialt rolease this Securdly Instriment
without charpe to Dereower, Borrower shabl piy aay recorckiion sosts.

23, Walver of Homessentl, Dorrower waives nll right of homestead exemplion in the Property,

Form 3614 9290 (page 5 of 6 pages)
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24, Ridlers to this Security Insteument, 1§ one or more riders we excented by Borrawer and recostded togethier with this

) Seenrity Instruanent, the covenants and ngreements of cacl suct rider shiall be incorporated into snd shall amend il supplement the
*} covennis and agreeinents of (s Sectrity Tustrument us i1 the rider(s) were s purt of this Security Instrunient.

by
L

Lf
;
)

2

[Clisck apphicable bos(es))

(Xl Adjustable Rote Rigler 1) Condominivm Rider | | =4 Family Rider

| | Grodued Payment Rider [ | Plasred Unit Development Rider I ) Biweekly Payment Rider
| | Bailoon Ricler [ | Rate lmprovement Ricder [ 1 Seeond Home Rider
|1 VA Rider || Other(s) [speeily)

BY SIGNING DELOW, Borrower aceepts uind agrees 1o (he terms and covenants contmned in this Security lnstrument and
in nny rider(s) exeented by Botrower gnd recorded with it

Witnesses: A u\‘,’fdp e
e , \ . " i /t‘g‘,]u'a%’ (Scﬂl)

- ~"LAURIE SCH.OENECKER 7 “Borrower
“.’ 4 e

{Scuby

-Borrower

{Seal)

-Borrower

{(Seab

-Borrower

\ |
STATE OF ILLINOIS, (ﬁ@k Couniy'ss

l , & Notary Public in and for sald county and state do hereby certify that LAURIE SCHOENECKER | LA CSC)UJ

personally known lo me o be the same person(s) whose name(s) subscribed to tne foregoing instrument, appeared before me this
day in person, and acknowledged that she signed and delivered the said instrument ae ooz free and voluntary nct, for the uses and
purposes therein set forth,

e ’ cee
Given under my hand and officiul seal, this NEWN day of C'QLL-C:‘Q (&7

LS iy Q-;’;:.
My Commission expires: CO 9‘1’ Dt @ > ”'(/M’

Notary Public

S—

'J’QOOOQ.QOQOQOOQQ'I?QQ:
: “OFFICIAL SEAL" 3
14 JOANNA JANKS 3
§ NOTARY PUBLIC sma OF |LLlN0%S %
1)

YL 1Al

lsslon Expires Jan,
T.Enguﬁo.Q‘Q.IOOQQﬁ.'OQ.

Form 3414 9190 (page 6 of & pages)
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0 ADJUSTABLE RA'TE RIDER
(LIWOR fndex = Rute Cnpa)

" THIS ADIUSTARLE RATE RUDER i mude this Heh doy of Augusty 1997, aerd is lncorporated into nnd shall be deemed 10
’! et and supplement the Mortgagie, Deed ol Trast or Scewrity Deed (the "Security nstruneit") of the smme dine given by the
M undersigned (e "Borrower”) 1o secure Borrower's Adjustuble Rale Note (1he "Nole") to

2t EXCHANGE MORTGAGE CORPORATION (the "Lender*)
"71 of the suene dite wad covering 1he property deseribed in the Securlty Tnstroment and focuted at:

K
i

10516 SOUTH KOLMAR, OAKLAWN, ILLINOIS 60453
| Propeny Address)

TUE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATE AND
THE MONTHEY PAYMENT,  THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN THANGE AT ANY ONE TINE AND THE MAXIMUM RATE 'THE BORROWER MUST
PAY,

ADDITIONAE Z0Y ENANTS, o addition to the covenanls and pgroements nudde in the Seeurity Instrument, Borrower
i Lender further covemint nigaagree ns (ollows:

A INTEREST RATE ANDMGNTHLY PAVMENT CHANGES

6

The Nog provides lor an iubdul Literest rate of 12.968%, The Note provides for changes in the interest rate e the
menthly payments, ns Milows:

o)

4 INTEREST RATE AND MONTHLY PAYHENT CHANGES

(%) Change Datey .
The trterest rste 1 will poy may chimge on the first doyeol Mareh, 1998, und o thad day every sixth month thereafer, Ench
dute on which my daterest mie conld chinge is ealled n "Change Lame”

£sSeres

(B Tie Index
Begiaaning with the first Change Date, my interest cide will be basee oa mn fudex. The “Indes” is the average of interbunk
oftered rutes for six<twonth U.S. dollnr-denominated deposiis in the London meuke! ("LIBOR), as publithed in The Wall Streel
Jeurnal. The most recent bnden Ngure available s of the first business dny of the mopsi immedintely precectding the menth in which
the Change Date occus is called the "Current Index”,

[ the tndex is no longer available, the Note Holder will choose & new index wiigh is bused upon comparable informalion.
The Note Holder wilt grive me notice of this cheice.

(€Y Culeutution of Changes
Before each Change Date, ihe Note Holder will eofeudnte my new interest rate by ndding efght nnd 30/HH) percentage
points (8.300%) 1o the Current (ndex. The Note Helder will then round the result of this addition o thedearest one-cighih of onc
percentage point (0.123%), Subject (o the limits staicd in Section 4(DD) bedow, this rounded amount will be \uy new inlerest rale until
the next Chiange Dute.

The Nole Holder will then determing the amount of the menthly payment that wonld be sullicient 1o repay the unpaid
principnl that | am expecied to owe al the Change Date in full on the maturity date a1 my new interest rate in substaniiaily equal
payments. The result of this caleulation will be the new umiount of niy monthly payment.

(D) Limits on Tntercst Rate Changey

The interest rate 1 am required to pay ol the first Change Dite will not be greater than 13,988% or less thun 12,988%,
Therenfier, my inlercst rite will never be increased or decreased on any single Change Date by more 1han one percentape poinis
{1.0%) from the rate of interest 1 have been paying for the preceding six months. My interest rate svill never be grenter than
{B.98RY%,

Multistate ARM Rider - LIBOR INDEX - Single Family - Freddie Mac Uniform Instroment Form 3192 792 (page 1 o1 2)
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¢ (K} Effective Dute of Changes '

g1

7 My new interest rute will become ellective on ench Change Daie. 1 will pay the amount of wy new monthily payment
“F beginning on the fiest monthly payment ditte afler the Change Date wntil the nmonnt of wy monthly paviment chonges again,

(%

i {FY Notlee of Changes

Wi The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
7 payinent before the effective dite af any change. Fhe notice wilf include informntion required by fiw to be given me and also the
;;i title und telephong numbser of o person who will niswer any question 1 iy Bave regarding the notice.
- S

B, TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniform Cevensant 17 ol the Security [nstrument is nsended (o rend us follows:

Teansfer of the Propeety or o Benefleinl interest b Borrower, 11 gl or any pirt of the Property or miy inlerest in it is
sold or transfereed o 30 n beneNelal interest in Borrower I8 sold or trunsferred wid Borrower 15 not o mitural person)  withowt
Lender's prior weidei-consent, Lender mny, ol ity opton, require imunedinte payment in il of all sums seenred by s Securily
instrument.  Howaver, Bl omion shnll not be exercised by Lender if exercise is prohibited by federnl T a5 of the date of s
Security Instrument.  Lexdue also shall not exercise this option it (n) Boriower ciuses 1o be subtinitied to Lender information
required by Lender to eviineia mn intended transferee as 10 o new lonn were belng mide to the tmnsforee; and (b) Lender rensonnbly
deterimines that Lender's securite il not be impaireed by the fonn ussumption and thit the risk of » breich of vy covenam or
agreemcint in 1his Security fustrument ig acoemuble 1o Lender,

To the extent permitted by-applicabile linw, Lender mny chnrge o rensonnble fee 05 n condition 10 Lender's consent 1o the loin
assuniption. Lencler iy also require the trasaierea (o sign an nssimplion ngreement that 15 necepluble o Lender und thit obiigates
the transferee 1o Keep nll the promises sud ngrerswents mude in the Note anl i this Seeurily Instrutment,  Barrower wilf continve (o
be oblignted vndder the Nole wnd 1his Security testrutment unless Lender relenses Dorrower n wriling.

1f Lender exercises the aption 1o require it paymient b fall, Lender shall give Borrower notlee of accelemion, The
notice shall provide u pericd of not less thon 30 duys (row e dite the notice is detivered or mulled within which Borrower must puy
) s securedd by this Security Insteumient, 11 forrower fitdls toipiy these sums prior 10 the expirtlon of this period, Lender nfay
invoke noy remecies permitted by this Seeweity Tnstrument witicat-rther notice or demind on Borrower,

HY SIGNING BELOW, Borrower anceemts and nprees 1o the iseas aid covermrts contained) by this Adjustable Rate Rider,

-'/
e )4.“&4-( ' J K,‘Jc ’\A—l‘":,"\u“ (Sc”l) (Sc"”

L e i L

LAURIE SCROENECKER -Horrower Jorrowes
4

-
o

{Seal) N G P (Seal)

Jprrower Horrowey

Multistate ARM Ritler - Linot INDEN - Single Fumily - Freddie Mae Uniform Instrament Form 3192 792 ¢pape 2002)

ESET6SLE




UNOFFICIAL COPY

Do NI04038 ALNGDY NODD

¥ coclvan-daom st
" DDUEDIRD.L6/¥1 /B0 R0SR NVL [10081 -
LOETRE D ONIONOOBM To-le30

\

|




