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THIS MORTGAGE ("Securily Instrument™ is given on AUGUST 8, 1997 4
o) The Morigagor is . . e
.y ROCKEY €, SINGH, AN UNMARRIED PERSON . NEVER MARFTED Q
“_.,,) & : {i} \'I

\ j \/ (QC/

{("Horrower). This Security [nstriment s given to
ANTHOR MUR’I‘("}’\M, CORPORATTON

witich {8 orguntzed ad exising undes the Juws of THE STATE OF TLLINOIS i

\J) whose iddress is 520 WEST ERIB-8UTMS 200
CHICAGO, ILLINQIE 60610 ("Lender™), Buorrawer owes Lender e prinedped stun of
| A FIGHTY TWO "THQUSAND IFOUR HUNDRED
v AND 00/ 100 Dolls (U8, 8 82,400000
o This deby s evhkdenced by Borrower's now duted the same dite as this Seeurdty lostimen ("Note"), which
) provides Lo monthly paysents, with the fall debt, 3 not prid enller, due wid puyable on SEPTEMBER 1
o 20 - Phis Security Instriment seeures w Lesster: (g e repiayment of the debt evidenced by the

Note, wiih interest, and zil renewis, extenstons and modiftertions of the Note; () the payiment of ail other sums,
with {aterest, advaneed under pengraph 7 o protecd the sceurhty of s Sceurity istrament; and (¢ the performanee
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Il the wnounts held by Lender for Escrow ftems exceed the amoutis permitted to be held by RESPA, Lender
shatl account ta Borrawer for the excess funds ns required by RESEA, 11 the amounts of furds held by Londer at any
time are net suffielent to pay the Eserosy hems when due, Lendee may oty the Borrowet and require Borrower (o
make up the shortage a8 permitted by RESPA.

The liscrow Funds are pledged ns addithonal sceurity for all sums secured by this Securhty Instrument, I
Borrower tenders to Render the Tull payment of wll sweh suims, Borrower’s account shall be eredited with the balance
remaining for ald installmern items (a), (b), and (c) and any wortgage insurance premium installment that Lender hns
not becone obligated to pay to the Seeretary, and Lender shid prempily refund any excess funds o Borrower,
tmmediately prior to a foreclosure sale of the Property or its aeguisition by Lender, Borrower's account shall be
credited with any bdonce remaining for all instaitments for ftems (1), (), and (©).

3o Applivation of Payments, Al pnyments undor parageaphis | anet 2 shall be applied by Leader us {ollows:

Figgt, to U morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary insieaad ofthe monthly mongage insurance premium;

Second, to nynies, special assessments, leasehold payments or ground rents, and fire, food and other hazard
insurance premiuig, ws raguired;

Third, to imerest due vader the Note;

Fouuh, to avartizationofihe principal of the Note; and

Fifddh, to late charjies die under-the Nate,

4. Fire, Flood awd Other Hwared ansmanee, Borrower shall insure all improvements o the Properiy, whether
now in exisience or subsequently ereeted, sgainst eny hazards, casuallies, and comingencies, inctuding tire, for which
Lender requires insurance, This insurince shall be owintained in the nmoums and fer the periods thiw Lender
requires, Borrower shall also insure all improzements on the Property, whether now in existence or subscquently
erected, against loss by Roods to the exient requized by the Sceretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shalt include loss payable
clises in favar af, and in a form acceptable to, Lender

f the event of doss, Borrower shall give Lender immeutaie notice by mail, Lender may make proofl of loss il not
made promplly by Borrower, Each insurance company conceried-is hereby auhorized and direzied to make pryment
for such loss directly to Lender, instend of 1o Borrower and to Lender joindy. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (o) to the wedaction of the Indebledness under the Note and
this Seewrity tnstrument, first to any detinguent amonnts applied in wie ordes-in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert)t, Any application of the proceeds to the
principal shall not extendl or postpone the due date of the monthly payments which are referred 1o in paragraph 2, of
change the amowmt of such paymients, Any excess insurance proceeds over an amouncsequired (o pry all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity e ally entitled thereto.

In the event of forealosure of this Security fnstruvaent or other transfer of title to <2 Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i Torre shall pass to the
purchaser.

5. Oceupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Lean Application;
Lenschotds, Borrower shall occupy, establish, and wse the Property us Borrower's principal residénes within sixty
days after the exeeution of this Security Instrument {or within sixty days of u later sale or trunsfer oltne Property)
and shatl continue to veenpy the Property as Borrower's principal residence for ai lenst one year alier the dote of
pceupancy, unless Leader determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuiting
cirewmstances, Borrower shall not commit wasie or destroy, damage or substantiatly chiange the Property or atlow the
Property t deteriorate, rensonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender moy take reasonable scticn 1 prolect and preserve such vagant or
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() Al er part ol e Property, e s benefielal ingerest i a st oseping mt or purt ol the Poperty, 1s sold

o otherwlse transiorsd (other than by devise or deseent), il

(D The Propesty |y nor aceupled by the purchaser or gramee as bis or her principal residence, or the

purchasie o grantes does 5o oceupy the Propenty but bls or her eradit s ot been approved

aecordanee with the roquitements of the Seerelary,
(¢) No Waiver, I clreumstances ocenr that would permie Lender to requive tmmediate payment in full, bat
Lander toen wot roquire such payments, Lender does not watve s rights with respest o subsequent events,
() Regululdons of HUD Seeeetury, tn mmny elreumstances reguladions issued by the Seeretary will lmit
vendee’s rights, I the cave of payment defislts, to reguire immediate payment f Rl and Toreclose 11 nol
padeds This Security Insteament does not awthorkee seceleration ar foreetosure 1 not permitied by regatattons
of theSeeretary,
(e wrarogagie Nob Tusareds Barrower agrees that 17 thls Seearity Instrument and the Note ure wot determined
to be giipiisle Tor lnsurance under the National Houslog Act within 60 days from the date hereol, Lender
miy, e egston, require Immediate payment in full of all swns secured by this Seeurhy Insiroment, A
weitien stuessencof any athorized agent of the Secretnry dited subseeuent 1 60 days from the dute hereol,
dectining to insirs s Seearity Instewment nod the Note, shall be deemed conclusive proot of sueh
ineligibility, Nowihaondiog the Joregoing, this option may not be exerclsed by Lender when the
wtnvilllnbiliy of insarance-ty solely due o Lender's fablure 1o romit a mortgage insurance premivm to the
Seeretury,

10, Reinstatement, Boreower s might wo b redustuted 1 Lender has required bmmedinte payment in Tul!
because of Borrower's tailure 10 pay anamonnt due ungler the Note or this Seeurity Instraent. This right applies
even alter (orectosurg proceedings wee instfaeed. To reinstae the Security Insteumens, Borrawer shall tender In o
hempr sum all amourts required 1o bring Borrowe: s necount current ineluding, 1o the extent they are ubligations of
Bareawer under this Secwdty Instramens, foreclosirs costs and rensonuble sid customary aitorneys’ fees and expenses
properly associated with the foreciesure proceeding, Upon‘relnstutement by Borrower, this Seeurity Instrument and
the obligaions that 1t secures shall remudi In elfect 18 41 Lender had not required imnedinte payment i full,
However, Lender is not requlred to permdi reinstatement it (i) Lender has accepted refnstutement ufter the
commeneement of foreclosure proceedings within two yenrs liraedlntely preceding the commencement of & current
foreclosure proceeding, (i1 reinstatement wilt preciude foreclosuie ‘on different grounds in the [utute, or (i)
reinstateinent wili adversely affeet the priorlly of the lien cremted by-iis Seeurlty Instrument,

fL, Borrower Mot Refensed; Forbearanee By Lender Not o Waiver, Extension of the time of payment or
modifiention of amoriizadon of the sums secured by this Security nstrument zanted by Lender 1o any successor in
interest of Borrower shull not operate o relense the lability of the orlginal Rorswer or Borrower's suecessor i
interest, Lender shall not be required to commence proceedings agninst any suecessur i interest or refuse 1o extend
time for pnyment or otherwise modify nmortization of the swis secured by Wis Security Tistament by reason of any
denind made by the eriginal Borrower or Borrower's successors in interest. Any (orbearanee oy Lender in exercising
any right or remedy shall not be w watver af ar preclude the exesclse of ay right or remedy,

12, Suceessors und Assigns Hound; Joint wnd Severnl Linbility; Co-Signers, The covenpate and ngreements
of this Security Instrugnent shadl blad aned benefit the successors and assigns of Lender and Borrowsr, subject 1o the
provisions of parngeaph 9(b). Borrower’s covenunts and agreements shall be joint and several, Any Boriower who
ca-signs this Security Instrument but does not exeeute the Note: (a) Is co-signing (his Security Instrument only (o
mortgage, grant and comvey that Borrower's interest in the Property under the wrms of this Security Instrument; (b)
i not personally obligmed 1o pay the sums seeured by this Sceurity Insteument; and (c) agrees that Lender and any
other Borrower may ajree to exiend, modify, forbear or make any nccommodations with regard to the terms of this
Sceurity Instrament or the Note without that Borrower's consent,
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BY SIGNING BELOW, Borrower neeepts wl ngrees 1o the wrms contningd i this Seearity Tnsimment and in
any rider(sy exeented by Borrower and recorded with it
Witnesses:

7 s
# / . “/ /

ROCKEY €, SINGH

Soreowe

B 6,1 )

Qo ruwet

o (8ealy RS ¢ /1|11 |

Jorrower T rowed

. (Seab OO (12 )

dhrtowr Aty

GHEED e e e ..._1.(Scul)l‘

Leopwesr St

STATE OF ULLINOTS, OO Counnly ss:

Lo ONpERSTENED v v Notey=Yeblle I For sudi county awl state do hereby cerify
thil :
ROCKEY €. STNGH, AN UMMARRIED PERSON  HINIRUHARRTED

v persomilly Kisowir to mie to be the s personds) whose name(s)
subseribed 1o the orggolng fusirament, appeared Before me this day in person, und sekiewacdged thig '
staied] wnd delivered the suid Instrament ag 1S Cree wnd voluninry uet, for the wes all purposes therein
set fazih,
Civen under my hand and offlelal seal, s 810 dayof ~ APOUST 1007

)

My Commission Expires: ) - -~
e orra \\ LA ﬁ [2_;;)'/fu'-'«--------'---"'---
llana 8. Conhon My T

Nolary Bublle, St ‘
My Commissin ate of tlinols

39 Yenlinn 1Y
e O0105 617108

[IPN TN
@G@q;ﬂ RO} weow! fage i ol ¥
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGER, {TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAIY UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH MEREIN.
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Legal Deseription:

PARCEL 10 UNIT 1241102 TOGETHER WITH I'TS UNDIVIDEDR PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN TIE DECLARATION
RECORDED AS DOCUMENT NUMBER 974124193 IN PHE CLOVER RIDGE PALD, A PART GF PHASE 3 OF
SECTION 12, TOWNHHIP 42 NORTH, RANGE 10, SAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 20 EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFUT OF PARCEL 1, OVER A STRIP OF

LAND 80.0 FELT IN WIDTH IN NORTHWEST 1A OF SECTION 12, TOWNSHIP 42 NOR'TH, RANGE 10 EAST OF
THE PHIRD PRISCIEAT MERIDIAN, SAID STRIP BEING 40.00 FEET ON BITHER SIDE OF THE FOLLOWING
DESCRIBED CENTER, LINE: COMMENCING AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE
"POINT OF BEGINNGSG" INTHE HEREINAFTER NAMED DOCUMENT) OF THE PARCEL OF LAND DESCRIBED
IN DOCUMENT NURWRER LR 2307393 FILED JUNE 15, 1970 IN REGISTERS OFFICE OF CQOK COUNTY,
HAANGIS, THENCE SGURTHWESTERLY 50.00 FEET ALONG A LINE DRAWN PERPENDICULARLY 1O THE
CENTER LINE OF RAND ROAR, AS ESTABLISHED ON JANUARY 8, 1925 TO THE POINT OF BEGINNING OF
THE HEREIN DESCRIBED CENTER LINE; THENCE CONTINUING SOUTHWESTERLY 240,00 FEET ALONG SAID
PERPENDICULAR LINE TO A vOINT-QF CURVE; THENCE SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF

" A CIRCLE OF 230.00 FEET RADIUS/CONVEX TO THE SOUTH TO ITS PCINT OF TANGENCY WITH A LINE
DRAWN PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD THROUGH A POINT 593.504
FEET (MEASURED ALONG SAID CENTERLIME OF RAND ROAD) NORTHWESTERLY OF THE HEREIN ABQVE
DESCRIBED PLACE OF COMMENCEMENY~THENCE NORTHEASTERLY 250.00 FEET ALONG SAID
PERPEMDICULAR LINE 1O THE TERMINAL-TCIN'T OF THE FEREIN DESCRIBED CENTER LINE, SAID
TERMINUS BEING ON A LINE DRAWN £0.00 (MEASURED PERPENDICULARLY) SOUTHWESTERLY OF AND
PARALLEL WITH SAID CENTER LINE OF RAND RDAL, IN COOK COUNTY, II.LINOIS, AS CREATEDR BY
DECLARATION AN GRANT OF EASEMENT DATED BECEMBER (4, 1972 FILED DECEMBER 21, 1972 AS
DOCUMENT NUMBER LR 2666783 TN COOK COUNTY, ILLINO!S,

PARCEL 3: BASEMENT FOR INGRESS AND EGRESS FOR THE BENLFIT OF PARCEL | OVER QUT LOT "A" AS
DESCRIBED AS FOLLOWS: THAT PART OF QUTLOT "A" IN CLOVER PISGE P.UD., AFORESAID DESCRIBED
AS FOLLOWS: COMMENCING AT 'THE SOUTHEAST CORNER OF SAID GUTLOT "AY THENCE NORTH 00
DEGREES 33 MINUTIES 37 SECONDS WEST ALONG 'THE EAST LINE OF SALL OUTLOT "A" 156,00 FEET TO A
POINT FOR A PLACE OF BEGINNING; THENCE SOUTH 82 DEGREES 26 MiMUTES 21 SECONDS WEST,86.00
FEET TO SOUTHEAST CORNER OF SAID LOT § THENCE NORTH 00 DEGREES 35 MINUTES 37 SECONDS WEST
ALONG THE EAST LINE OF LOTS 4 AND 5 IN SAID CLOVER RIDGE P.U.D,,51.80 VLET; THENCE NORTH 89
DEGREES 26 MINUTGS 23 SECONDS EAST, 86,00 FEET TO THE EAST LINE OF SAIDOUTLOT "A" THENCE
SOUTH 00 DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SATS CUTLOT "A", 51.80
FEET TO THE POINT QF BEGINNING, ALL IN COOK COUNTY, ILLINOIS,

NOTE: THE UNDERLYING PROPERTY 1S AS FOLLOWS:

LOTS 121 AND QUTLOT A, IN CLOVER RIDGE P.UD, A PART OF PHASE 3 IN THE NORTHWEST /4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 27, 1987 AS DOCUMENT 26946578, IN COOR COUNTY, ILLINO!S.

PERMANENT INDEX NUMBER:  02-12-100-096
(npplies to entire building - 6 units in condo)
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ADJUSTABLE RATE RIDER

THIS ADIUSTADLE RATE RIDER iy made Whis 8''H day of
AUGUST V1997 » s neorporated into and shall be deemed o smend and supplement
the Mortgage, Deed of Trust or Security Degd (' Security Insteument™ ) of the sme date given by the undersigned
(""Horrowet" ) 1o degure Borrower's Note (“"Note'') 1o
ANCHOR MORTOIAGE CORPORATTON

prhe * Lance V0 the same date and coverbag the propurety deseribed Tn Gy Seewrity tstroment wne located a:

1241 WINSEOME DRIVE-UNIT 102, PALATINE, TLLINOIS 60067

[reperty Adddress)

THE NCITE COMNTAINS PROYVISIONS ALLOWING FOR CHANGES IN 'THIE INTEREST
RATE AND 'THE MGNTRLY PAYMENT, THE NOTE LIMITS "THE AMOUNT 'THE
BORROWER'S INTEREST RATE CAN CHANGE A1 ANY ONECTIME AND THE
MANIMUM RATE THE BOGROWER MUST PAY,

ADDITIONAL COYENANTS, In nddition o the covenmts wid agreements wade in the Securhiy
nstrument, Boreower asd Tender further covennt i ngree s follows:

LILTY65L6

INTEREST RATE AND MONTULY PAYMENT CRAMNGES

{A) Changge Dale

The interest rae may ehange on the st duy of JANUART) 1 v 1999 » el on that day
of ench sueceeding yenr, "Change Dute” menns ench date on which fae interest mte could change.

(B} "The tndhex

Beainning with the (st Change Date, the interest tate will be basea.on wi Index, “Index” means the weekly
averige yield on Knited Stues Tronsury Securitles adjusted to a constant miiieity of one year, as nude nvullable
by the Federal Reserve Board, “Current Index” menns (he most recent Index ligare avadlable 3¢ days belore the
Clhange Date, 17 the Index (as delined nbove) s no longer avidlable, Lender will use ns a new Index any indes
preseribed by tha Seeretary. As used in this Rider, "Seeretury means the Seeretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calenlntlon of Interest Rate Changes
Before each Chunge Date, Lender will ealeulate o new fnterest rate by adiding a margin of
TWO AND THREK FOURTHS percentuge poini(sy { 2,750 Y 1o the
Carrent Inclex and rowndling the sum w the nenrest one-cighth of one pereeninge point (0.125%). Subject 1o the
timits stated in puragraph (D) of this Rider, this rounded mmount will be the new inlerest rale umi the next
Change Date.

(1) Limits om Interest Rate Changes

‘The interest e will never Incrense or decrease by more than one percentage point (1.0%) on any single
Change Dae. The inerest rate will never be more than five pereentage poinls (5.0%) higher or lower thin the
initial interest rate,

Paye 1 of 2 THA Multistste ARM Rilew's 2/01
@‘;Eahmomm VMF MONTGATE FORMS - (3631200 8100+ [B00IG21- 2201 Intials” 7“ 5";
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ITTA Case No.
13L:4880874-2-"734

CONDOMINIUM RIDER

THIS CONDORMINIUM RIDER Is mude this 8'H dny of AUGQUSRT , 1997
and is ingorparated into and shall be deeted e amend mngd supplement the Mongnge, Deed of Trust or Security
Peed (" Security Lustrument'’) of 1he same dite glven by the uadersigned (' Borrower™') Lo secure Borrower's
Note o
ANCHOX NMORTCGAGE CORRORNI'ION

(" Lender®'y of the swme dute snd covering the Propeny doseribed in the Seeurity Instrament and logated a6

1240 WINSLOWE DRIVE-UNTT 102, PALATINE, ILLINOIS C(¢006%

{roperty Addeess]
The Praperty Address Ing'uiies i wnit in, together with w undivided interest in the common elements of, »
condomintum project Known ad

REACON COVE
N of Condontithin Mojest)

(" Condumbnivum Project™), [ the ownes-sactiutlon ar other emity which nets £ the Condominiun Praject
COwners - Assocliion’) holds Ude 1o preger for the benefit o wse of s wembers or sharcholders, the
Profrecty abso fludes Borrower's inlerest in Che Owners Assoclation aid the tres, proceeds mud benefhs of
Borrower's toteren,

CONDOMINIUM COVENAN'ES, Tn nddlidon Go_tbe covenants wih ngreements minde fie the Seeurky
Insteament, Borrower nod Letder Forther covemnm ang ngre ns Tollows:

A S donyg us the Owners Assoclitiun maimiaing, with o geaendly recepted Insarnrce carrier, n " master”"
or "blanket™ polley insuriog wll property subjeet o the eoadsimbaiim docmens, including nll
{mprovements now existing or hereafier crected on the Property, i sucl policy 13 satlsfactory 1o
Lender and provides Insuratiee covernge I the wmounts, Tor Gie sorlods, wod sgainst she s
Fnder requires, including (e and atter haeds Inehmded whibin diesered oxtentled covernge,’ md
loss by Bood, 1o the extent required by the Seeretury, thens (1) Lender Swalves the provision in
Purigeaph 3 of this Sceurity [nstrument for the montly payaent to Leadie of oneswellth of the
yearly premhum nstallinents Tor fuzard insuranee on the Property, and (1) Borrower's obligatlon
artder Pucagraph 4 of thls Seearlty Instrament to mulntnin hnzard insuranee coverzge stthe Propeny
s deemed satisfled tr the extent it the reguired coverage 15 provided sy 1he Owsiers Assacintion
policy. Burtower shall give Lendee prampt notice of nny Jupse In regulves ndard insurdve coverage
anel of oy oss oceurring from w hazard, o the event of & distribution of buzard insusanee jeoceeds fi
Hew ol restorntion or repalr Sollowiing w foss to the Property, whether t 2he sondominium unit o w
Qur gennmon clementy, any proceeds pryable to Bortower ure heeehy usslgied ad shal) be paid 1o
Letider for apptication 1o the sums secared by this Seeurity Tnstiument, with any exeess pakl 1o the
entity Topatly entitded thereto,

B Borrawer pronses w pay Borrower's alloened shire of the commun ¢xpeses or assessiments il
charges imposed by the Owners Associntton, os provided B the condomiiinn doeumens,

1A Mullitte Concmbntun Wder « 2/9)
Page | ol 4 ! 1484,
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