7
L
G
L

gy ¢,

ot

Al

UNOFFICIAL COPY

RECORD AND RETURN TO:
KEY HORTGAGE SERVICES, INC.

578 LINCOLN AVIINUE

WINNITKA, ILLINOIS BO0R3 .
rRO5606H
Prepared by.
RICKFARD NASH
WINMETKA, IL 80093
3333317 o ‘;_D
MORTGAGE o
4 @4
THIS MORTGAGE ("Security Insirvinent”) is givenon  JULY 29, 1997 i The mortgagor is €
IAWRENCE D, DUNLEVY, SINGLZ, NEVER MARRIED , g- |
AND MAUREEN P. GRIFFIN, SINGLE, NEVER MARRIED
KTGF - wérmu
BN Deutom.ZlIHou
("Bo rower"). This Security Instrument is given to Chicago, L. 506023100
KEY MORTGASE SERVICES, INC,
THE STATE OF ILLINOIS , and whose

whic is organized and existing under the laws of
addrss is 976 LINCOLN AVENUE
WINNETKA, IULINOIS 60093 “Yunder"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRE!L FIFTY AND 00/100
Liollars (U.S. § 118,750.00 ),
This debt is evidenced by Borrower's note dated the sam: date as this Securicy Instrument ("Note"), which provides for

mont iy payments, with the full debt, if not paid eardier, due and payable on  AUTUST 1, 2027

This Security Instrument secures to Lender: (a) the repayment f the debt evidenced by lie Nere, with interest, and all renewnls.
extensions and modifications of the Note; (b) the payment ¢f all other sums, with interesi, ‘advanced under paragraph 7 to
prote 3t the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under (his
Security Initrument and the Note. For this purpose, Borrower dces hereby mortgage, grant and conveyio Lender the following

desc: ibed property located in  COOK County, Minois:
1,07 7 IN AUGUST ZAHN'’S RESUBDIVISIOF IN THE NORTHEAST QUARTZX OF THE

SOUTHWEST QUARTER OF THE SOUTHEAST (UARTER OF SECTION 14, TOWNCHIP 40
NOF'TH, RANGE 12, EAST OF THE THIRD I'RINCIPAL MERIDIAN, ACCORDING TO THE
PLLT THEREOF RECORDED MAY 1, 1947 ASi DOCUMENT NUMBER 14046761 IN COOK

COUNTY, ILLINOIS.

12-14-405-074=-0000

Parcst ID #:
whit h has the address of 4157 NORTH PITTSBURGH AVENUE , CHICAGO {Sireet, City],
"“I’Il)ib GC 6 3 4 lle Code] ('Pmpcrty Addffssml;
{LLIF O15;5ingle Fanily-FNMA/FHLMC UNIFORM
Intiah E&D INSTRUMENT Form 3014 9/80
@u -BR{IL} waom Amended 8/96
DPS 1089
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th s.Securit)'( Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mixe of the aclions set forth above within 10 days of the giving of notice.

5. Haza-d or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
P operty insurzd against loss by fire, hazards included witiin the term "extended coverage® and any other hazards, including
11 s or flokling, for whick Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
tk it Lender rejuires. The insurance carrier providing the isurance sball be chosen by Borrower subject to Lender's approval
w.aich shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender's
o) tion, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurnnce policies and renewals shall be acceptatle to Lender and sha!l include a standard mortgage clause. Lender
si.all hase the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
p 1 premiume and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
L:nder may make proof of loss if not made promplly by Borrower.

Unless Leader and Borrower otherwise agree in wrilit,g, insurance proceeds shall be applied to restoration or repair of the
Property damuged, i€ the restoration or repair is economically feasible and Lender's securily is not lessened, [f the restoration or
1 pair is not eccoronrizally feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
s cured by this Secviitv-Instrument, whether or not then due, with any excess psid to Borrower. If Borsower abandons the
Froperty, or coes not anzwer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
L ender may collect the‘ncurance proceeds, Lender may use the proceeds to tepair or restore the Property or to pay sums
s wured by this Security Instrumest, whether or not then duz. The 30-day period will begin when the notice is given.

Unless Lender and Borrowzr Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpens the due date of the moatily payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
vnder paragreph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
c amage lo the Property prior to the acquisition <hall pass tc Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occugancy, Preservation, Maintenance ano Protiction of the Property; Borrower’s Loan Application; Leaseholds,
}:orrow:r shall occupy, establish, and use the Proper.y 55 Tiorrower’s principal residence within sixty days after the execution of
tais Securily Instrument and shall continue to occupy tin “>roperty @s Borrower's principal residence for at least one year after
tne dale of occupancy, unless Lender otherwise agrees in v itin, which consent shall not be unreasonably withheld, or unless
cxtenuating ¢ircumstances exist which are beyond Barrcwos's-conirol, Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commit waste on'the Property. Borrower shall be in default if any forfeiture
retion or prozeeding, whether civil or criminal, is begun hat in Lesidoi's good faith judgment could result in forfeiture of the
Property or ¢ therwise materially impair the lien created by this Security frnstrument or Lender's security interest. Borrower may
rure such a defavit and reinstate, as provided in paragraph 18, by causing ¥ »c-action or proceeding to be dismissed with a ruling
~hat, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
-mpairrent of the lien created by this Security Instrument or Lender’s security- irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave mater ally false cr inaccurate information or statements to Lender (or failed
0 provide Lender with any matenial information) in connection with the loan evidenced ¥4 the Note, including, but not limited
o, representations conceming Borrower's occupancy of the Property as a principal residenice. (if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies fz= title to the Propertly, the
:easehcld and the fee title shall not merge unless Lender aj rees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants sud sgseements contained in
this Sexuity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-tho Property (such as s
orocesiling in bankruptcy, probate, for condemnation or :orfeilure or to enforce laws or regulations), theu Zeader may do and
pay for whalever is necessary to protect the value of the Property end Lender's rights in the Property. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonuble attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lemder does not have ko do so.

Any amounts disbursed by Lender under this parigraph 7 shall become additional debt of Borrower secured by this
Securily Insirument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
paymest.

8. Maortgage Insurance, If Lender required mortgaye insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required /o0 mainiain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lencer's address stuted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secu rity Instrument shall be deemed to have been given to Borsower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, This Security Inst-ument shall be govemed by federal Jaw and the law of the
juri-diction to which the Property is located. In the event tha: any provision or clause of this Security Inslrument or the Note
conilicts w.th applicable Jaw, such conflict shall not affect oth:r provisions of this Security instrurent or the Note which can be
givn etfect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
lo Fe severahle,

16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest ‘'n Borrower, If a1l or any part of the Property or any interest in it
is old or transferred (or if 8 beneficial intarést in Borrower is sold or teansferred and Borrower is not natural person) without
L nder’s prior writlen consent, Lender may, 8t its option. reguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerc sed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender enersises this aption, Lender shail give Borrawer notice of acceleration. The notice shall provide period of nol
I3 than 30 days feoun the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sscurity Instrument, 4f Racrower faile lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
f armitted by this Security lustrument without further notice or demand on Borrower,

18. Borrower’s Righi-io Reinstate. If Borrower meuts cerlain conditions, Barrower shall have the right to have(p
cnfarcement of this Security Inetzment discontinuad at any time prior to the carlier oft (8) 5 days (or such other period as o}
spplicable law may specify for reirstatement) before sais of the Property pursuant to any power of sile contained in this {1
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditians are thut Borrower: (a) pays (O
Lender gl sums which then would be (e vrider this Security Instrument and the Note as if no acceleration had occurred; (b} oy
cures any default of any other covenants Or agrsements; (c) pays ail expenses incurred in caforcing this Security Insirument, oy,
inciuding, but not limited 1o, reasonsble attoineys fees; and (d) tekes such action as Lender may reasonably require to assure O’
that the lien of this Security Instrument, Lender' rights ‘n the Property and Borrower’s obligation lo pay the sums secured by (*?
this Security Instrument shall continue unchanged., Jeon reinstatement by Borrower, this Security Instrument and the O
obligations secured hereby shall remain fully effective & it no acceleration had accurred. However, this right to reinstate shall 1
not apply in the case of acceleration under paragraph 17. A

19, Sale of Note; Change of I.oan Servicer. The Noteur a partial interest in the Note (together with this Security ‘
Instrument) may be sold one or more times without prior notice 1o'Parcower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments iue under the Mois andt this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a ssle of the Note, If n<re is « change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with peragraph 14 abovestd gpplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mide. The notice will slso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. uss. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor aliow anyor~ else to do, anything affecting the
Property that is in violation of any Environmental Lav. The proceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized +o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice ot any investigation, claim, demand, laws:t ot other action by any
governinental or regulatory agency or private party involving th2 Property and any Hazardous Substance o~ Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or is notified by any governmental or reguiatary authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrowes siall promptly take
8}l mecessary remedial actions in accordance with Environmenta' Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic

volatile solvents, materials contuining asbestos or farmaldehyde, and radioactive matenials. As used in

pusticides and herbicides,
is {ocated that

this paragraph 20, "Enviconmental Law* means federal laws and laws of the jurisdiction where the Property
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower’s breach

of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under puragraph 17 unless
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