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V.A. NO: LAPP-670814 :
MORTGAGE LOAN NO: 461576704 15//7
NOTICE: Tdis) LOAN IS NOT ASSUMABLE WITHOUT 'l‘HE(\]&

APPROVAL OF 7THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT,

THIS MORTGAGE ("Security Instrumesi™ is given an August 1, : . The mongagor s
Robert . McCollough and Deboraa MeCollough, his wife ’

("Borrower™). This Security Instrument is given to
GMAC Mortgage Corporation

20856546

which 15 organized and existing under the laws o Penngylvania . and whose
adiress is 100 Witmer Road, P.0O. Box 963, Horsham, PA 19244
("Lender”Cborrower owes Lender the principal suim of
One Hundred Thirty Seven Thousand $ix Hundred Fifty and U0/ 100
Pollari (9.8, % 137,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides tor monthly
payments, with the full debt, if not paid earlier, due and payable an ~ September 1, 2027 . This Security
Instrument secures to Lender: () the repavment of the debt evidenced by the Note, with imeresteansd all renewals, exiensions
and modifications of the Note; (b the payment of all other sums, with inteeest, advanced under sarsgraph 7 10 prower the
secunty of this Security Instrument; and (¢ the performance of Borrower's covenams and agreements ander this Seeurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in Cook County, lilinais:
Lot 67 in William Zelosky's Terminal Addition to Westohester in the
South Half ot Section 14, Township 39 North, Range 12, Rast of the
Third Principal Meridian, in Cook County, Illinois,
Tax 1.0, Number: 15-16-416-007

which has the address of 923 Bristol Avenue, Westchester [Stieet, Cay],
Nlinois 6054 ¢ Property Address'y;
{71p Code)
ILLINOIS  Single Farmly  FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - VMS.0208.IL (9808) Form 3014 9/80
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S Haard or Property nsueanee, Borrower shail keepr tie improvements now existing or hereatter erecled on the
" Property tnsured against loss by fire, hazards icuded within the term “esdended coverage” and any other hizords, including
Noods or Qooding, for which Lemder requires insurance. This insurance shalf be mnintained o the amounts and or the periods
- What Lender requires. The insaranee carrier peoviding the insurnee shall be chosen by Borrower subject to Letder's approval
which shiadl not be unreasonably withbield, 1 Borrower fails to maimain coverage described above, Lender may, at Lender's
- option, obtain coverage to protect Lender's vights in the Propeety in accordance with paragraph 7.
Al tvurance polivies and renewals shall be aceeptabie o Cender and shiall inchide a standard mortgage clause. Lender
- shadl have the right to hold the policies and renewals. I1 Lender reguires, Borrower shigd! promynly give 1o Lender al) receipts of
©paid premivms atd renewal notices I the event of loss, Borrower shall give prompt notice o the insurance catrier b Lender,
Lender miy muke proot of luss i not ttude promptly by Borrower.

Unless Bender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration o repar of the
Property damaged., if the testoration or repir is economically feasible and Leader's security is not lessened. 11 the restoration or
repair s not economically Teasible or Lender's security would be lessened, the insurance proceeds shal] be applied to the soms
secured by thay Secvrity dnstriument, whether or not then due, with any excess paid to Borcower. 1 Borrower abandons the
Property, ot doesactanswer within 10 divs a potice Trom Lender that the insurance caerier has oftered (o settle a claim, then
Lender may collect Ve twurance proceeds. Lender mtay use the proceeds o repair or restore the Propetty or o pay siins
secured by this Security stcament, whether or not then due. The H-day period will begin when the nolice is given

Unless Lender and bedrever otherwise agree in writing, any apphication of proceeds 1 principal shalt not extend or
pastpone the due date of the menriiy. payments relerred 1 in paragraphs [ and 2 or change the amount of the payments. 10 under
paragraph 21 the Property is acquted by Lender, Borrower's right o any insurance policies amd procecds resnlting from
damige to the Property priot o thewcquicition shil pass to Lender o the extent of the sums secured by this Security Instriament
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintrianee and Protectlon of the Property; Borrower's Loan  Applicution;
Leaseholdn, Borrower shall oceupy, estabhish, and use the Property as Borrower's pringipal residence within sixty days afier the
executivn of this Sectirity Instrument and shall coldirae to ogeupy the Propenty as Borrower's principal residence for at least one
yeir after the date of vecupaney, unless Leader otherwiseagrees in writing, which consent shall not be unreasonbly withheld,
or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair
the Property, allow the Propenty to deteriorate, or comminit weasie on the Property. Borrower shall be in defauft it any forleituee
action or procesding, whether civil or criminal, is begun thai-in Tender's good Lith judgmem could result in forfeire of the
Property or otherwise materially impair the lien created by this Scearity Instrament or Leader's security interest. Borrower may
cure such o detaudt and rernstate, as provided in paragraph 18, by cavany the action or proceeding to be dismissed with o raling
that, in Lender's god faith determination, precludes forfeiture of dic/orrower’'s interest in the Property or ather malerial
impairment of the lien created by this Security lnstrument or Lender’sceurity_interest. Borrower shall also be in delault
Borrower, during the loan application process, gave materiatly false or inaccurite information or starements Lo Lender tor failed
to provide Lender with any material informasion) in connegtion with the lown evidéresd by the Note, including, but not limited
to, representitions congerning Borrower's occupansy of the Property as o principad zesidence. I this Security Instrument is on
feasehold, Borrower shal! comphy with all the provisions of the lease, IV Borrowergoquires fee title to the Property, the
leaschold ard the fee title shali not merge unless Leamder agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Praperty. I Borrower fails o perform the covesats and agreements contained
1 this Security Instrument, or there is a legad proceeding that may significantly affect Lender's Vigh?s in the Propenty (such as a
proceeding in bankruptey, probate, for condemation or forfeiture ar to enforee laws or regulationa) <den Lender may do and
pay for whatever bs aecessary 1o protect the value of the Property and Lender's rights in the Propery” Tender's actions may
melude paying sty sums secured by o fien which has priority over this Security Instrament, appeiring) in court, paying
reasonable atorneys” lees and entering on the Property 1o make repairs. Although Lender may take action tnder this paragraph
7, Lender does nol hive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this
Security Instrumem. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbuesement at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower reqguesting
payment.

8. Mortguge lnsurance. If Leader required mongage insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
the moertgage insurance coverage required by Lender lapses ar ccises to be in effect, Borrower shall pay the premiums reguired
to ubtain coverage substaniially equivalent to the mortgage insurance previously in effect, at 2 cost substantially eguivalen o
the cost to Bortower of the mortgage insurance previously in effect, from an afiernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16, Borrower's Copy. Borrower shili be given viwe confurned copy of the Note ind of this Security Instrument,

17, Trunfer of the Property or a Beneflein] Interest In Borvower, £ all or any part of the Property or any interest in it
is seld or transtereed (or it a beneticial interest in Borrower is soll or transtereed and Barrower ix not a natura) person) without
Lender's prior written consent, Lender may, a its option, require immediate payment in [l of ail sums secured by this
Security Instrunient. However, thus option shall not be exercised by Lender if exercise is prohibited hy federal nw as of the date
of this Secarity Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The tiolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Sceurity Instrument without further notice or detind on Borrower,

(8. Borrower's Right to Reinstate. 1f Borrower meets certiin conditions, Borrower shall have the right o bave
erforcement of this Security Instrument discontinued at any time prior to the carlier of: ) § days (o such other period as
applicable faw may specity for reinstatementy before sale of the Propeny pursuant to any power of sile contiined in this
Security Instrument; or (b entry of a judgiment enforcing this Security Instrument. Those conditivns are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument amd the Nete as if no aceeleration had ocenrred; ()
cures any default of avi-other covenants or agreements; (©) pavs all expenses incwrred o enlorcing this Security Instrument,
including, but not fitzd o, reasonable attorneys’ fees; and (d) 1akes such acoon as Lender may reasonably require 1o assure
that the Tien of this Securis Fistrument, Lender's rights in the Property and Borrower's obligition o pay the sums secared by
this Securty Instrument sk continue unchatged. Upon reinstatement by Horrower, this Securlty  Instrument and the
obligations secured heeeby shall cepian fully eflective as if no acceleration had oceurred. However, this right 1o reinstate shull
not upply in the case of acceleration veder paragraph 17.

19, Sule of Note; Change of Lean Servicer. The Note or a pantial interest s the Note (ogether with this Security
fnstrumenty may be sold one or mere times @athout prior notice 1o Borrower. A sale may result in a change in the entity (known
av the “Loan Servicer™ that collects monthly piayments due under the Note and this Security lastrument. There also imay be one
ot more changes of the Loan Servicer unrelated w sate of the Note. 1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wii jmpgraph 14 above and applicable Taw. The notice will state the nume atd
mddress of the new Loan Servicer and the address 1o whish payments should be nade. The noatice will also contain any othier
mtormation reguired by appheable law.

20, Huwzurdous Substunces, Borrower shiall et cause ot permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shatl bor do, nor allow anyone else 10 do, anything affecting the
Property that is i vielatwon of any Environmenal Law. The preccedizgatwo semences shadl not apply 1o the presence, use, or
stotage o the Property of stadl quantities of Hazardous Substances thp? e generally recognized to be appropriate o norpal
residenttal uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, Zim, demand, lawsuit or other action by any
governmental vr regulatory aeency or private party involving the Property and we Bazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boreower leaens, or is notified by any gaternmental or regulatory authority, thal
any remuoval ar ether remediation of any Hazardous Substanee affecting the Property is siecassary, Borrawer shall promptly ke
all necessary remedial actions in accordance with Environmental Law.

Ax used i thas paragraph 20, “Hazardous Substances” are those substances defined asanxic ot hazardous substiances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toie petrolewmn products, toxie
pesticides and heebiciles, volatile solvents, muterialy containing asbestos or formaldehyde, and radiactve-materinks, Ax used in
this paragraph 20, “Environmental Eaw™ means federal lows and laws of the jurisdiction where thePronerty is located that
relate 1o health. salery or evironmentat protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

21, Acceleeation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to secelerstion vnder paragraph 17 unless
apphcable law provides otherwise). The notice shall specify: (w) the default; (b) the action required to cure the default;
{¢) w dute, not less than 30 diys fram the date the antlee s given to Borrower, by which the defuult must be cured; und
{d) that fuilure to cure the defuult on or before the date specifled In the notice may resull In acceleratlon of the xums
secured by this Security Instrumtent, Toreclosure by Judielnl proceeding und sale of the Property. The notiee shall further
inform Horrower of the right to relnstate after wecelerution and the vight to assert in the foreclosure proceeding the
noti=existence of w default or any other defense of Barrower to aceeleration wnd toreclosure, If the defuult is not cured on
or before the dute specified in the notice, Lender, ot {ts option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund wnd may foreclose this Secuelty Instrument by judiclal
proceeding. Lender shall be entitled to collect ull expenses {ncorred in pursuing the remedies provided in this paeagraph
21, including, but not limited to, reasonuble uttorneys' fees wnd costs of thtle evidence,
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VA LOAN RIDER LOAN NO: 461576704

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AF FAIRU OR ITS AUTHORIZED AGENT,

THIS VA LOAN RIDEY iy made this ist day of August
1997 . ahd s incorpecated imo and shall be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed the CSecvaity instrument'y of the same date given by the undersigned {the
“Borrower') o seeure Borrower's ilote te
GMAC Mourtqag. Corporation

tthe Lendery amd covering tie Praperty deseribed in the Seenrity Instrument and located at:

923 Briatsv Avenue
Weatchagtey, I, 60154

[Propens salaps)

VA GUARANTEED LOAN COVENANT: In addition 20 (e covenants and agreements wmade i the
Security strument, Borrower and Lender further covenant and agies i follows:

I the indebtedness seeured hiereby s guaranteed or insured wider Vite 58, Umited States Code, such Title
and Regulations issued thereunder and in ellect on the date hereof shall goverihe rights, duties and liabitities
of Borrower amd Lender. Any provisions of the Sccurity nstrument or other inscrpzaents executed in connection
with said indebtedness whicl are inconsisient with said Title or Regulations, including, but not limited to, the
provision tor pavient of any sum in connection with prepayment of the secured indedtedness and the provision
that the Lender may aceclerae payment of the secured indebtedness pursuant o Covenint L7 of the Security
astsument, are hereby amended or negated (o the extent necessiry to contorn such instromen:s sasaid Titde or
Regalations.

TRANSFER OF THE PROPERTY: It all or any part of the Propeny or any interest in it sold or
transferred, this loan may be declared immediately due and pavable upon transfer (“assumplion™) of the
property securing sugh foan o any iransferee tCassumer™), unless the aceeptability of the assumption
transter of tus loan s established by the U 8. Department of Veterans Affairs or its authorieed agent purswant
WX US.CATH

An authorized tansfer (Casswnption”’) of the property shatl also be subject 1o additional covenants and
agreerients as sl foith below:

MULTISTATE VA LOAN RIDER & 7095552
GMACH - VAM.D241 19704 Paye | of )} Intals \\(

jl / ;
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