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MORTGAGE o2

THIS MORTGAGE (**Securiyy Instruiment’ ) is givenon  RUGUST 5, 1997.. . The mortgagor is
_ LAUREHCE P, PRANGE AND MICHELE A. PRANGE, HUSBAND AND WIFE AS JOINT TENANTS

(**Borrower™’),

This Security Instrument is given to  SOUTHERN “AC.ITIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION ‘

: . which is organized and
existing under the laws of  THE STATE OF CALIFORNIA ,
- and whose address is 6300 INDIANA AVE. #110, RIVLPSIDE, CA 92506 +
' (“Lender™).
Bormwu owes Lender the principal sum of ONE HURDRED EIGHTY 00 THOUSAND AND HO/L10QtA*hadwakddwas
*********4 LE XA EE RS LTRSS RS SRS RS R L) r********i AT IXEZEE RS RES R R R RS S S Y T Dollﬂrs .
(US. . $182,000.00 ) Thisdebtis evndcnccdhyBorroner snoledated (ne ssmedate as this Security Thstrument (*“Note'*),
which prowdcs for monthl; payments, with the full debt, if not paid carlier, due ane payable on
SEPTEMBER 1, 2027.' This Security Instrument secures to Lender: (212 repayment of the debt evidenced by the
Note, wzm mu.rest and all renewals, extensions and modifications of the Note; {b) the prmerit of all other sums, with inierest,
advanced under paragraph "o protect the security of this Security Instrument; and (c) the pesforaince of Borrower's covenants and
agwcmentsundcnh\s Sceurity Instrument andthe Note, Forthispurposc, Borrower docs hereby miurtgage, grantand conveylo Lender
the folloiwing described property located in COOK Conaty, Illinois:
LOT 32 IN SURREY RIDGE WEST UNIT 5, BEING A SUBPIVISION OF PART OF TES VEST 1/2 OF
BECTION ‘9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MER(TipN, IN COOK
COUNTY, ILLINOIS,
AP #: 08-09-317-032

R DEFT-01 RECORDING ' $35.5
L.%eéﬁ TF?{IN 1872 8/14/97 12:01:00
Rib R #7560 47

200K COUNTY RECOROER - “7

which has the address of 1521 S. SURREY LANE, ARLINGTON HEIGHIS

{Streey, City), _

];llinoi$ N 60005 {**Property Address'); | ]
L (ZipCode] ﬂﬁ/ W ﬁO
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e TOGE'I']-IEF WITH a]l the improvements now .or hercafter erected on the property, and nll enscments, appr.ncnance; and
" fixtures now or hercafiera part of the property, All replacements and additions shall also be covered by this Security Instrument, All
.of the-foregoing is referred todn this Security Instrument as the “*Propenty.”

'ftr BORROWER C: OVENANTS that Borrower is lawfully seised of the estate hereby conveyed:and has the right to morigage, grant
“  andconvey the Property andt thatihe Property is unencumbered, except forencumbrances of record, Borrower warrants and will defcnd
»:‘1[ gencrnl]y the. Title 10 the }‘ropcrty against'ali, claims and demands Sllbjt.cl t0-any encumbrances of record, '
A THIS SECURITY IN STRUMENT combmes uniform- cm enanls for national use and non-uniform covenants with limited
i variations by jurisdiction’to. cnnsnrure a umform security msmmrenr covcnng réal propeny,

% 1UNIFORM COVENANTS, Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prcpaymcm and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment ang [ate charges due under the Note.

2. Funds for Taxes 2nd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on rhe day: monthly payents. are-dye. under the: Note, until.the Note is paid in:full, a sum. (“Funds”) for; (a) yearly taxes and
asswsmem.m}uc]“ mayatiain pnonry over t]us Scc'urrty Instnlrm.rrtas a lien on the Property; (b)yrarly leaschold payments or ground
rcnts on the Prupcrty, ifany, (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, if any; (¢) yearly
mortage msuraneeprrmr ams, ifany; and(l ) any sums payabic br. Borrower 10 Lender, inaccordance withthe provisionsof paragraph
8, inlieu of thi: paymcm o mhrigage insurance premiums, Thesc ilems are called *‘Escrow Hems,'' Lendes may, ot any time, collect
and hold: Fumls i1 an amoury. o2t 1o exceed the maximum amount a lender for 2 federally relaled mortgage loan may require for
Bormwer S ESITOW accowntunde th federn! Real Estate Seitlcmf:nt Procedures Aci of 1974 asamended from time totime, 12 U.S.C.
Seclnm 2601 ol seq. (“RESPA’ ), wless: anmher Taw that apphts to the Funds seis a lesser amount. 1f so, Lender may, at any time,
collccr and' Ihold Funds in an amount 1ot 42 2 exceed the lesser ammult Lender may estimate the amount of Funds due on the basis of
current data and. reasonable estimates 0§ <y wenditures of future Escrow [tems or otherwise in accordince with applicable law.

The Funds shall be held in an institotion »7nose deposrts are insured by a federal agency, instrumentality, or entity (including
Lender, if Lcnder is such an msmunon) or in anv Federal Home!Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lcndr.rmay nm charge Borrower for holding a and agnlyingthe Funrls annuall}' ana!lymng the escraw acconnt, orvenfyr ng the Escrow
Ttems; unless L enderpays Borrowermtcrest ontheFui f',?.;dapphcablc law permits Lender to make suchiacharge. However, Lender
inay rcqmreBorrowerro piya one-time charge for aninde, rnde"t real estate lax reporting service used by Lender in connection with
thisloan, llﬂlC.\S applicable lnw provides otherwise, Unlessan grr.cmem is made or applicable Jaw requires interest tobe paid, Lender
shall not be reqmred to pay ‘Borrower any interest or earnings o1 thi: Funds. Bormower and Lender may agree in writing, however,
that irterest shall be paid on the Funds, Lender shall give to Borrawet, without charge, an annual accounting of the Funds, showing .
credrts and rlehrls to the Funds and the purpose for which each debit tz 1. Funds was made. The Funds are pledged as additional

securiiy for all sums secured: t-y this. Secunly Instrument,

i the Funds held by Lendcr exceed the amounts. permrttcd to be held Ly applicable I'rw Lender shall account to Borrower for -
the excess Frmds in accordanee with the requrremcms of applrcablc law. If the emouar of the Funds held by Lender at any time is
not snﬁicrem to pay the Escrow lters when due, Lender may so notify Borrower ip/wiiting, and, in such case Borrower shall pay
to Lender thé dmount necessary to. make up the deficiency, Bormwcr shall make up thegriicizney in no more than twelve monthly
payments, af Lender’ s sole discretion,

Upun payment in full of al] sums secured by this Security Instrument, Lender shall prompﬂy e ﬁmd to Borrower any Funds held
by Lender, I, under parag:aph 21, Lender shall acqmre or sell the Propcny, Lender, prior to the:acoiisition or sale of the Property,

- shall appl) any. Funds hetd irchuder at the time of acquisitionor, ‘sale as a credit against the suins secured Lyt this Security Instrument.

3; Application of Payments. Unless applreable law prcvu:lcs otherwise, all payments received by Leuwer under paragraphs 1
and 2 shat! be dpp]lﬁd first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
1o intérest due; fourth, to principal due; and last, 1o any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which:
1nayattain prlontyover thrs Scr:urrty {rrstrumem and Jeasehold payments orground rents, ifany. Borrower shall pay these ohlrganons
in the manner provided in 'paragraph 2,or if ot paid in that maniner, Borrower shall pay them on time directly to the person owed:
paymcnt Bor:mwer shall prornptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments ditectly, Borrower shall promptly furnish to Lender reu.erpls evidencing the payments.

Borrowershall pmmptiydrscharge any lien which has priority over this Security Instrament unless Borrower: (a) agreesin writing
{othe: paymerrt r)f the obligation sccured by thelien in a manner acceplablcm Lender; (b) contests in good faith the lien by, or defénds
tgainst cnfurce ment of the:lien in, legal prcceedmgs which in thc Lender’s opinion operate to:prevent the: enforcement of the tien;

(g ':ecures frum the ho]rl of the lien an agreeincn. sausfactory to Lesrder subo rdrnatrng the lien to this Secunty Instrument, 1f

" lender det..rrmnes that an:, part iof the Propcrty is subject to'a lrcrr which | may attain priority over. this Secunty Instrament, Lender !
*1nay grve Borfower a notice ldennfymg the lien. Borrower shall sarrsl‘y the lien or tak: one of more of the actions set forth above within '

10 days of th giving of notice.

LEOS6546
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| S Hazarll or Property Insurance. Borrewcr shall keep the improvements now cmtmg, or hereafier erected on the Property

! insuved agaunst loss by fire, hazards included within the term; *'extended|. coverage'” and any other hazards, including floods or
. ﬂoochng, for which Lender reqmres insurance: This insurance lJmll be méimtained in the amounts and for the periods that Lender

rcqulrcs Thu insurance carrier providing the i msurancc shall bc chosen by Borrower subject to Lender’s approval which shall not
be mlreasonahly w:ﬂlhele‘ IfBorrower falls to mnmlam coverag.. describeil abov:, Lender m'ly, at Lender's option, obtain coverage
to protect Lender’s Tights in the Property in accordance with pdragraph 7.
All insurance policies and renewals shall be acceptable lo Lender andl shall include a siandnrd morigage clause. Lender shall
have lhe ru'm to hold the policies and rencwals. If Lender reqmrcs, Borrower shall promptly give to Lender all receipts of paid
' prenuums and renewal notices, In the event of loss, Borrower shall give pr empt notice to the insurance carrier and Lender. Lender
" may T make proof of loss 1! ot made promptly by Borrower.:
Unless Lenderand Borrower othermse agrecinwriting, ‘insurance procieds shiall be applicd lorestoration orrepzur of thePropeny

damaged, il the restoration or repair is economlcally feasible and Lender’ s sccunty is not lessened. If the resloranon or repair is not
econpmically. feasible or Lender s secunty would be lcssencd n‘hc meurance procecds shall be. applied to the sums secured by {his -

Secuntylnstnmte a, whether or not then due, with anyc‘cccss pald to Borrower. IfBorrower abandons the Property, or does not answer
within 30 days a nuuce from Lender that the i insorance carricr has offered 1o settlc a claim, then Lender may collect the insurance

prcscueds Lender niay ase lhe proceeds to repair or restore the Pioperty or 1o pay sums sccured by this Security Instrument, whether

or not then due, The 35-tay penod will begin when the notice'is given,

;1 n]ess Lendu.r and Borrcwer mherwme agree in writing, aqy application of proceeds to pnnc1pal shall not extend or postpone
Lhe dug d.lte of the momhly pavinesis referred to in paragraphs ;I and 2 or change the amount of the payments, If under paragraph
21 the Propmy is acquired by Letider. Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shal? pass o Lender to the extent of the sums sccured by this Sccurity Instrument immediately prior to the
ncqmsmon

6. Qeenpancy, Preservation, Maintenaicc and Protection of the Property; Borrower’s Loan Application; Leaschods,

_' Bom)wer shall occupy; establish, and usc the P& roperty as Borrower s pnnmpal residence within sixty days after the execution of this -

Sct‘ul'll}' ]nstnnmum and shall comtinue to occupy thé “'operty ah Bnrrower s pnnclpal residence for ai least onie year aﬂer the date
of occupancy, unless Lender olhcrmse agrees.in wriing. wh:ch consent shall not be unreasonably withheld, or unless r:'ctcnuatmg

cinumstances exist which are “beyond Borrower’s contrl, Bnﬂower shall not destroy, damage or impair the Property, atlow the _

Pmputylo deienomle or commn waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilor mmmal s begunthatmLender sgoodfmlh Judgmenlcu sid resultin forfeiture of the Property or otherwise materially i impair
the lien createdby this Secunty Instrumem or Lcnder 5 sccunty interest. Borrower may cure such a default and remstate as prowded
inparagrap '158 bycausmgtheact]onorpmceedmgtobe dtsmlssedthr ar. dmgthat inLender's good faith determmat:on , precludes

forfemlre of Lbe Bomwer s interest in. the Properly or'other mntenal impeir.nent of the lien ‘created by this Secunty Instrument or.

Lender’ s secumy mterest Borrower shall dlsobe in default if Borrower, durning the loan application process, gave materially false
or mnocurate information ‘or statémentsto Lender (or failed to prm':dc Lender wi h any material information) in connection with the
loan evidenced by the Note, mcludmg, but not limited to, representations concerninz Rorrower's occupancy of the Property as &
prmcapal rendence Ifthis Secumylnsuumn.mr.onaleaschold erowershallcomply .,n‘ml’ theprovisions ofthelease. 1{ Borrower
acquires fee title to the Propcrty the leasehold and the fee title ¢hall not merge unless Len feragrees to the merger in writing,

7 P‘rotu chon of Lender’s: Rxghls in the Property 1 Borrower fails (¢ perform the covenalts and agrecmems contained in this
Secumy Ins]mmcnt, or thered isalegal proceedl ng that may s:g,nu lcant!y affect Lender's rights in the 7 aperty.(suchiasa procecdmg
in hankrupi:.y, probale for cundcmnalton or forfeiture or lo enforce laws or regulations), then Lencer miav-do and pay for whatever
is necessary 1o protectthe valnc of the Property and Lender's nghts in the Property. Lender’s actions may ciude paying any sums
securedbya lie: nwhlch has pnunty over this Security Instrument; appearing in court, paying reasonable atiorneys’ fees and entering
on the Property tn make repairs. Although Lender may take acnon under this paragraph 7, Lender does not L to do so:

Any amuums disburszd by Lender under thls paragraph shall become additional debt of Borrower secured by this Sccurity
Instrirment;. Unless Bormwer and Lender agice to other’ tcrms of paymvnt these amounts shall bear interest from. the date of
disbursement at the Notc ate and shall be payible, with interest, upon natice from Lender to Borrower requesting payment,

§. Mortgage Insurance. 1f Lender rcqum.d mortgage insurance as 4 condition of making the loan secured by this Security
lnsmuncnt, Borrowcr shall pay the preminms rcqulrcd to maintain the morigage insurance in effect. If, for any reason, the mortgage
msurmce coverage requlrvdby Lender lapscs or ceasestobein eﬂ'cct Borrowersllall pay the premiums required to oblain coverage

_ subst.mtmlly cqulvalcnt t0:the mortgage msurancc prewously mleﬂ‘ecl at ‘a cost substamm]l) equivalent to the cost to Borrower of
the mnrtgagu., insurance p*rev:ously in cffect, from an altemate mcmgngc ‘insurer approved by Lender. If substantlaily equivalent

mung,age m!,u:ance coverage is not available; Burrower Shdll pdy to Lendcr each month a sum cqual to one-twelfih of the yearly

mg rt,s_'agemsumnce prenm.lm bemg pmdbyBon owerwhen thei msurance coverage lapsed or ceased tobeineffect. Lender will accept,

wse and rétain these paymvms 85 a loss reserve in Yieu of mongagc insurance. Loss reserve paymenis may no longer be reqmred at
the option of Lender, if martgage insurance coverage (in the amount and for the peried that Lender requires) provxdcd by gn insurer:
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appl oved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morlgagc
rm.umnce in effect, or to provide a loss resesve, until the rcqmremem for mongage insurance ends in accordance with any written
. iagreemem between Borrower and Lcndor or apphcable law, .

2. ‘Inspection. Lender orits agerit maymake reosonable enmcs uporiand inspections of the Property. Lender shall give Borrower
‘nolite at the lime of or prior to an inspection 5po<:lfymg reasanable cause for the inspection,

10. Condemanation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condiemnation or other taking of any part of llle Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be phid 10 Lender.

Intheevent ofatotal 1akmg oftheProperty, theprococds sha]l be apphcd to the sums secured bytlus Sccumylnstrument whcthor
or 00t then due, with any-excess paid to Borrower. Inthe ovem of a partial taking of the Property in which.the fair market value of
. theFroperty immediately before the 1akmg is equal 1o or grcaLer than the amount of the sums secured by this Security Instrument
- imm ediately before the taking; unless Borrower and Lender otherwise agrec in writing, the sums sccured by this Security Instrument
shall.be reduced by the amount of the prococds muitrphed by the following fraction: (a) the total amount of the sums secured
iminediately before the takmg, divided by.(b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borroriur ! the event of a partial taking of the Property in which the fair market value of the Property immediately before
the ulkmg is 1¢.ss thm the amoum of the sums secured immediately before the: t:king, uniess Borrower and Lender otherwise agree

LORN &: 1200000203'

~ . invriting or unless applizable law otherwise! provrdos the procecds shall be applicd to the sums secured by this Security Instrument

whether or not the sumz ars f"én due.

Ifthe Property is abandanad Uy Barrower, ot if, after notice by Londer to Borrower that the condemnor offers to make an award
orsu-moaclmmfor damuiges, Borr..w.r failsto respond to Lender within 30 days afier the date the notice is given, Lender isauthorized
1o col]u:t dnd app]y the proceeds; 1 ils option, cither to restoration or repair of the Propcm' or to the sums secured by this Security
Instranent, wht.ther or not then due. -

Unless I.ender and Borrower otherwise agrse in writing; any application of procccds to principal shall nol extend or postpone
mo e dale of 1he momhly payments referred! to in paragraphs 1 and 2 or change the amount of such payments.

11 Bomm er Not Released; Forbearance 3y Lender Nota Waiver, Extension of the time for payment or modification of
amoni zation. of the sums secured by this Secunty Intn:ment granted Ly Lender to any successor in interest of Borrower shall not

oper ateto relcasw !hohabrhty of the original Borrower or £ orrower’s successors ininterest. Lender shall not be required to commence.

proc aedm g,s against any su ccessor ininterest orrefuso to cmm vtim forpajrmento rotherwise modrfy amortizationof the sumssecured
by tms Semmtyr Inslmmentby reason: of any demand mado o, e or1gmo1 Borrower or Borrower's successors.in-interest, Any
forbedrance by Lénder in exercising any right or remcdy shalt nei k¢ g vaaiver of or prechide the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint und Several Liability: <o-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of’ Lender »:d Borrower, subject to the provisions of paragraph 17.
Borrooer s covenants and agreemenis shall be j joint and several Any Borrawver who co-signs this Secunty Instrument but does not
o‘revwzetho Note: ; (a) isco-signing this Secuntylnstrumenton]yto mortgage, gran’ and zonvey thatBorrower’ sinterestin the Property

under the terms of this Sccunty Instrument; (b) i is not personally obhgatecl to-pay uicsrms su:urcd by-this Seounty Instrument; and -

{¢) agrees ‘that Lu.nder and anyother. Borrower Tiiay agree to.extend, modify, forbear ar make any accommodations with regard to
the teftms of this Security Instrument or the Noie without that Borrower’ss conseat.

13, Loan, Charges. If the loan secured by ﬁns Security, lnstmmem is subjecl to a law whicmsets iaximum loan charges, and
that ]aw is finally interpreted so that the interest or other loan chargcs collected or to be collected in connection with the loan exceed

the peJrrmned limits, then: (a) any such loan chal ge shall be reduced by the 'unount necessary to reuce be charge to the permrtted _
limit; and (b) any sums alre.ady collecied from Borrower which exceeded pcmmlcd limits will be refundcd C Borrower. Lender may
LhDOhﬂ to.makz 1hzs refundby reducing thc pr nmpal owed umier the Note or by making 2 direct payment (5 ‘Borrower; If a refund

‘reduces puncrpal ‘the reductron will bé trmted asa partial: prepayment without any prep'rymem charge unde; th: Note, -

14, Notices. Any notice to Borrower pravided for in thrs Secunty Instrument shall be given by delivering itor by mailing it by
firstcliiss marl unless applicable liaw reqmres use of another method. The notice shall be directed 10 the Propenty Address or any other
wddress Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by first class mail to Lendei’s address stated
herem or any cther addrcss Lender designates by, notice w0 Bortower Any notice provided for in this Security Inslmment shall be
..loemai 10 havi: been given fo Borrower or Lender when gwe },;provrdod in lhrs paragraph.

18, Goverumg Law; Severablh‘.y, This Socurrty Instmmcm shallbe goverm.d by federal lao' andithe law of thc _]urlSdlCUOII in

.vhrch}he Pmo.ny islocated. In'the event that anyprowsroﬂ or clauso of this Security Instrument o the Note conflictswith applicable
Jaw, such conflict shail not affect other provrsrons of this Securm' Instrument or the Note which can be given effect without the
t onmctmg provision. To this end the provisions of this Se:cunty Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be glven one conformed copy-of the Mote and of this. Socunty lnstmmem

17, Transfer of the Property or a Beneficial Interest in: Borrower. [fall or imy part of the’ Properly orany inlerestin itis sold
or trarﬂ:ferrod (or if 2 beneficial mtcrcsl in Borrowor 35 sold or uronsforrcd and Borrower is not a natural person) wnhoul Lendor 5
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prier written consent, Lendcr may, at its opuon Tequire immediate paymesit in full of all sums secured by this Secunty Instrumcm
However, this option shall not be exercised by Lender if exercise is prohibited by feceral law asof the date of this Sccurity Instrament,
I Lender exercises this option, Lender shall give Borrowe notice of acceleration. The notice shall. provide a period. of not Jess
ihan 3 days from the dale the notice is delivered or mailed wnhm which Borrower must pay alf sums secured by this Security
Instroment. If Borrower fails to pay these sums prior 10 the expiration of this periad, Lender may invoke any remedics permitted by
ihis Se:cunty Instrument ‘without further notice; or demand on Borrowcr
18, Borrower's nght to Remstatc. Ianrrnwer meels certitin condi uom Borrower shall have the nght to have enforcement

. ofthis Secumy Instrament dlscmmnued alany limepriot to the carhcrof (a) 5days (or suchother period as apphcab]elaw may specify

for mnstatemmai) before sale of the Propcrty pursuant to'any pmvar of saie contained in this Security. Instrument; or.(b) entry of a
Judglrlem enforcing this Security Instrument. Those conditions arethat Bmower (a) pays Lender all stirms which then would be due

_underthis Secunty Instrument and the Nole as if no acceleration had occurred; {b) cures any default of any other covenants or

agreements; (c) pays all expenscs incurred in enforcing this Secumy Instrament, ancluding, but net limited 1o, reasonable attorneys’

- fees; nnd (d). 1akes such action as Lender: may reasonably rcqumz to assur that the lien of this Security Instrument, Lender's rights

in thcs Property EXY Borrower s obhgaucm to pay the sums secured by this Security Instrument shal} continue unchanged. ‘Upon
mm'latement by. uo'rawer this Sccumv Instrument and the: obhgatmns secired hereby shall rentain fully effective as if nio
acceleration had occvared, However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

13, Sale uf Note; Trange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more iin:ss without. prior notice to Borrower. A sale may result in a change in the emtity (known as the “‘Loan
Scmccr") that colfects momihiy pr; yments due under the Note and this Security Instrament. There also may be one or more changes
of thz Loan Semccr unrelated tC a 582 ol the Note, If there is'a change of the Loan Servicer, Borrawer will be given written notice
ofthzchange in ‘accordance with paragr:ph 14 above and apphcablc faw. The notice will state the name and address of the new Loan

Servicerand the addrcss towhich paymer.s saould be made. The notice will also contain any other information required by applicable ‘

law.

20. Hazardaus Substances, Borrower shall net cause or pt,nmt the presencz, nse, disposal, storage, or retease of any Hazardous
Sulwtancesonorin meProperty Borrowershml nalur, noy allmvanyene else to dlo, anything affecting the Property that isin violation
of aay | Etmromnemal Law, The precu.dmg iwo semenaes. shall not apply to th: presence, use, or storage on the Propeny of small
quauanms of Huzardous Substances ttiat are generally ¢ cogni: ved to be appropriate to normal residential uses and to maintenance
of the Property.

- Borrower shall prompﬂy give Lender written notice u[ 2.y investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmg the Piopurty and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge If Borrower Jearns, or isnotificd Uy 2nv governmental or regulatory authority, thalany removal
or'nther remediation of any Hazardous Subslance a.ﬁecung the Propeny s accessary, Borrower shall promptly take all necessary
reniedial actions in accordance with: Enwmnmental Law, '

As used in this paragraph 20, *‘Hazardous Slubstanc:.s“ are thase substinces defined as toxic or hazardous substances by

Environmental Law and the following substances: g,asohne Kkerosene, other flammeots or toxic petroleum products, oxic pesucndes_
ani herbicides, volatile salvents, materials containing asbcstos orformaldehyde, and radicgeti .re materials. Asused in this paragraph
20, “Environmenial Law'' means fedéral laws and laws of thiz jurisdiction where the Progicicy is Jocated that selate to health, safety
or enwrmlment'li jrrotection,

NON-UN[FORM COVENANTS Borrower and Lcndcr further covenant and agree as follows:

21. Aeceleration;. Rcmedles. Lender shall give notice 1o Bovrower prior 1o acceleration follswing Borcower's hreach of -
Ay covenant or agreement in this Security Instrument (but not prior to scceleration under paragrapn 7 unless applicable.

law provides otherwise). The notice shall specify: (2) the defanit; (b) the action required to cure the deiavits (c) & date, not
less than 30 dnyq from the date the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to
cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums seeured by this Security
lnstrument foreclesure by judicial pmceedmg und sale of the Progierty. The notice shall furthcrinform Borrower of the right
ti reinstate after acceleration and the ripht to assertin.ths i‘orec}osure proceedmg the non-cxistence of a defauli or any other
tiefense of Borrower to acceleration ani foreclosure, Ifthe default is not cured on or before the date %pmﬁed in the notice,
1.ender, at its option, may requiré immediate paymentin full of ali sums secured by this Security Instrument without further
Yemand and may foreciose this. Secamty Instrument by. judicial proceeding, Lender shall be entitled to coltect all expenses
incarred in pumxmgtbe remcdms provnded in this pamg; aph 21, mcluding, but not Timited to, reasonable attorneys’ fees and
wnsts of title evidence. - ‘

_ © 22 Relense. Uponpaymem of all sims securedby tlu< Snuum} lnstmmam Lender shall release this Semmylnslrumcm without

it ha:ge to Borroiver, Borrower shall pay any recordation; costs,

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

JLLINOIS- Single Famlly -menl.mc UNII?OIlM INSTRUMENT Initia
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24 Riders to chis Security Instrurnent. if one or more riders are cxecuted by Borrower and recorded together with this Security
Ing trument, the covenants and agreements of cach such rider shal{be incorporated into and shall amend and supplement the covenants
. i agreements of this Secunly Instroment as :t‘ the rldcr(a) were a part of this Sccumy Instrument,

 [Check applicable box(es)] -
' [X] Adjustable Rate Rider N Condmmmum Rider C—] 1-4 Family Rider
3 Graduated Paymen Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
{7 Balloorn: Rider [ Rate Improvement Rider C—3 Second Home Rider
1 V.A. Rider 1 Other(s) {specify]
. BY SIGNIN(; BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in 3 N
" any rider(s) exccuted by Borrower and recorded with-it.’ R
Witnesses: O
o
5 et s oA
| .UREHéE P. PRANGE ~J
< %écéfigfﬁ/ ﬂ EZLM‘; g
MICHELE A. PRANKGE
S
]
9]
e
N
o
]-D .
«J

1
Courity sg: ( (ﬂ)k

STATE OFﬂ 01s Aty sy
' , 3 Notary Public in and for said

canntyandstatcdohcrebyccmfythat L—W@”ff ’0 FeANG-€ AN i helo. 74 ‘ PE?QTLM,
HuSBanD mp wie€ |

pcrsona]ly known 1o me 1obe the same pcrson(s) whose name(s) subscribed to the foregoing instrument, = pr.arcdbcfore me this day
- im person, and '\cknow]cdged ﬁnt "‘H\Qtﬁ’ ., signed and dufivered the said jnstrument al ~¢ N@LR..

free and volunmry act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this ST p{ day of 'ﬁ‘b( G’L{S‘/ 74 7

T fin

‘ - Notary Publi i
"OFFICIAL SEAL" - / . |

HARRIET MILLER '
NOTARY PUSLIC, STATE GF ALINOIS
MY COMMIBSION EXPIRES 14/24/01

My Commission Expires:

 LLINOYS- Singie Family -FNMAFHLMC UNIFORM INSTRUMENT L
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ADJUSTABLE RATE RIDER

{LTBOR Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this  5TH  dayof  AusUsT, 1997,
and is j=cosporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
- - Deed (the **Security Instrument’”) of the same date given by the undersigned (the. “Borrower'") to secure
- Borrower’s /sdjustable Rate Note (the “Note'’) fo  SOUTHERN. PACIFIC FUNDING CORPORATION, A
'CALIFORNYA CORPORATION

(the""Lender’) of the sdine dale and covering the property described in the Security Instrument and located at:

11521 #. SURREY L2E

ARLINGTON HEIGHTS, IL 6PN05
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT/{LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS, Inadditio1 tothecovenanis and agreements madein the Security Instrument,
Borrower and Lender further covenant and agree ;s fol.ows:
A. INTEREST RATE AND MONTHLY PAYME'«1 CHANGES
The Note: provides for an initial interest rate of 15,359%. The Notc provides for changes in the interest
sile and the monthly paymients, as follows: .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the. 15T daycl MARCYH, 1998, andon that
day ewry 6TH  monththercafter. Each date onwhich myinterest rate erald changeis calleda **Change Date.”
(B) The Index .
Begianing with the first Change Date, my miewsi rate will be based on an lndzx, 'I‘hc “Index*is the average

of interbank offered rates for six-month U.S. dollar-denominated deposits in the T ondon market (“LIBOR™), a5

published in The Wall Street Journal, The mostrecerit Index figure available as ofthe frut ausiness day of the month
immediately precc:dmg the month in which the Change Date occurs is called the **Curreit index.”
I the. Index is no longer avmlahie, the Note Hotder will choose a new index that is vased »;pon comparable
information. The Note Holder wili give me notice of this choice.
(C) Calculation of Changes:
Before each Change Date, the Note Holder will calculate my new interest rate by addmg EiTLT) AND .
35/100 _percentage point(s) ( 8.350% ) tothe Currentindex. The

NoteHolderwil thenmundthcresnlt ofthisaddition tothenearcstone-eighth of one percentagepoint (0.125%). Subject’
* tothe limits stated in Sechon&t([))belnw this rounded amount will be my new intercst rate until the next Change Date. .

The Note Holderwill then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Chiange Date in full on the Maturity Date at my new intercst rate
in substancially equal payments. The result of this calculation will be the new amount of my monthly payment.

{4)] Limits on Interest Bate Changes - ‘

The interest rate { am required to pay at the ﬁrst Changc Date will not bc greater 1han 14,350%
or less than .13, 350% . . Thereafter, my interestrate wili never be increased or decreased on any single
Change Dite by more than . OKE percentage point { 1.000%)

MULTISTATE ADSFUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
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[rom the rate of interest | have been paying for the preceding 6 months, My interest rate will never
be greawer than 20.350%. My interest rate will never be less than the
start rate or 13,350%,

(E) Effective Date of Changes

My néw interest rate will become effective on each Ch'mg,e Date. [ will pay the amount of my new monthly
paymeit-Lsginning on the first monthly payment date after the Change Date until (he amount of my monthiy
payment changas agam

(F) Notiew'n? Changﬂs

The Note FiokZer will deliver or.mail to me a notice of any changes in my interes! rate and the-amount of my.
monthly payment betie the effective date of any change. The notice will include information reqhired by law to
be gwen me andalso tiie #201 and telephone number of a person who will answer any question I may have regarding
the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Seciity Instrument is amended to read as follows:

Transfer of the Propertyora Braclizial Interestin Borrower., Ifall orany partolthe Propcrly orany interest

‘ initissold or transferred (orxf abenerizia) interest in Borrower is sold or transferred and Borrower i 15 not a natusal

person) without Lender’s prior written cansent, Lender may, at its option, require immediatc payment in ful} of

all sums secured by, this Security. Instramen:. ¥.owever, this option shall not be exercised by Lender if exercise is

prohibited by fedcral law as.of the date of this S xcuritv Instrument. Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lenderinforroaticn requ:red by Lender {0 evaluate the intended transferee

as if a new loan were being made to the transferee; and /) Lender reasonably determines that Lender’s security

will not beimpaired bythe loan assunption and that the iz ofa breach of any covenant oragreement inthis Security

Instrament is accepmble {0 Lender,

To the extent penmtted by applicable law, Lender may churse a reasonable fee as a condition to Lender §
consent to the Joan assumption, Lender may also require the transferse (o sign an assumption agreement that is
acceptable to:Lender:and that obligates the transferce to keep all the proaaizes and agreements made in the Note
and inthis Security Instrument, Borrower will contintie to beobligated toder the Note and this Security Instrument
unless Lender releases Borrower in wmmg

If Lender exercises the option to require immediate payment in full, Lvnd<r shall gwe Borrower notice of
aceeleratinn, The notice shallprovxdea period of not less than 30 days fromthe date e notice is delivered or mailed -
within which Borrower must j pay all sums secured by this Security Instrument. If Borro ver fails to pay.these sums

 priortatheexpiration of this period; Lender may invoke any remcdxespermxﬂed by this Securi:y Instrument wuhout
further notice of demand on Borrower.

BY SlGN]NG BELOW, Borrower accepts and agrees to the terms and covenants com.lmcr’ 1punis Adjustable

munmics P. PRARGE fT— MICHELE A. PRANGE

LP0S65L6

L?OZGSLG
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