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ASSIGNMENT OF RENTS 'ﬂ

|

THIS ASSIGNMENT OF RENTS IS DATED JULY 21, 1897, beiween RUBY J TURNER, whose addross is 8111 S*h
COLFAX AVE, CHICAGO, IL 60617 (referredd 10 below as “Crontor'); and Mighland Community Bank, whose
address is 1701 West 87th Street, Chicago, IL 60620 (referred 0 below as "Lender’).

ASSIGNMENT. For valuable consideration, Grantor assigns, grinis' e conlinulng security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to.tn2 Rents from the following described
Property located in COOK County, State of (llinois:

THE NORTH 17 FEET OF LOT 75 AND LOT 76 (EXCEPT THE NORTIH 12 FEET THEREQOF) AND THE
NORTH WEST 17 FEET OF LOT 8¢ AND 79 (EXCEPT THE NORTH WEST 12 FEET THEREOF) IN
DEWEY'S BEVERLY HILLS, A SUBDIVISION OF THE SOUTH 1/2 MOF. THAT PART EAST OF
COLUMBLS, CHICAGO AMD INDIANA CENTRAL RAILROAD OF SECTION €/ TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL#QIS

The Rea! Property or its address is commonly known as 8932 S HERMITAGE, CHICAGO, L _T0820.

DEFINITIONS. The following words shall have the foifowing meanings when usad in this Assignment. Terms not
' otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
| Code. All references o dollar amounts shall mean amounts in lawiul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents tetween Grantor and Lender, and

inctudes without limitation all assignments and security interest provisions re ating to the Rents.

Existing Indebtadness. The words "Existing Indebledness” mean an existing abligation which may be

secured by this Assignment,

Event of Default. The words "Event of Defaull” mean and include withcut fimitation any of the Events of

| Default set torth below in the section titted "Events of Default.” S O

| Grantor. The word "Grantor” means RUBY J TURNER, G/
Indebtedness. The word "Indebtedness” means all principal and interest payable under the Ngte and any
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07-21-1997 ASSIGNMENT OF RENTS Page 3
Loan No 723709001 {Continued)
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Maintsin the Preperty, Liander may enter upon the Property 1o maintain the Property and keep the same in

repair; 1o pay the costs thereo! and of al services of all employees, including their equipment, and of all

cantinuing costs and expenses of ,mamta(mn% the Property in proper repair gnd condilion, and also to pay all

}gxeg. ass?ssmems and water ulilities, and the premiums on fire and other .nsurance elfected by Lender on
e Property.

Compliance with Laws. Lender may do any and &l things 10 execute and comply with the laws of the State of

lifinois anc! also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

aftecting the Property.

Lease the Property. Lerder may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

Lsréder s name uf in Grantor's name, (0 rent and manage *he Property, 'ncluding the collection and application

of Rents.

Other Acts, ‘ender may do all such other things and acts with respect to the Property as Lender may deem

aPpropnate a0 may act exclusively and solely in the place and stead of Grantor and to have all of the powars

of Grantor for the purpeses staled atiove.

No Requirement I Act. Lender shall not 2e required 10 do any of the foregoing acls or things, and the fact

that Lender shall Favz performed one or more of the foragoing acts or thirgs shall not require Lender to do

any other speci’ic actarithing.
APPLICATION OF RENTS., /llcosts and EXPERSES incurred by Lender in connection with the Properly shall ba for
Grantor's account and Lencer raay pay such costs and expenses from thi Rents. Lender, in its sole discretion,
shall determine \he applicat.on’'of any and aid Renis received by it; howevar, any such Rents received by Lender
which are not applied to such costy and.expenses shall be applied lo the indebtedness. All expenditures made by
Lenger under tis Assignment and ot reinbursed from the Rents shail become a part ol the Indebledness
secured by this Assignment, and shall'og, payable on demand, with interest at the Note rate from date of

expenditure unti paid.
FULL PERFORMANCE. |’ Grantor pays ai’ of the Indebledness when due_and otherwise performs all the
obligations imposed uppn Grantor under tris’ Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaciea of this Assignment and suitable staternents of termination of
any financing satement cn file evidencing Lender’s-securily interest in the Hents and the Propenty. Any
termination fee required by law shall be paid by Graitor, it permitied by applicable law. [f, however, payment I8
made by Grantor, ¥hether voluntérily or otharwise, or oy yuarantor or by any third party, on the indebtedness and
thereafter Lender is forced to rernit the amount of that ‘nayment (E? ta Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or (aw for the ralief of deblors, (b} by teason of any
judgment, decree or order of any court or «administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (G} bf reason of ary settlement or compromis2 0f any claim made by Lender with any claimant
ﬁncludmg without limitation Granior), the [ndebledness shall be voncidered unpaid for the purpose of enforcement
of this Assngnmf:m and this Assignment shall continue to be effective o-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note ¢’ olher instrument or agreement evidencin
the Indebtedness and the Property will continug 1o secure the amount repant or recovered to the same extent as
that amount never had been originally received by Lender, and Granter slial! he bound by any judgment, dacree,
order, settlemert or compromise relating tg the indebledness or to this Assigrinent.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provisior Of (his Assignment, including any
obligation to maintain Exisling {ndebtadness in good standing as required below, .07 if any aclion or proceeding is
commenced that would malerialiy affect Lunder's interests in the Propenty, Lender or-Grantor's behalf may, but
shafl not be required to, 1ake ary action that Lender deems appropriate. Any amourt thit Lender expends in 8o
do.ng will bear interest at the rale providec for in the Note from the date incurred 0r piva By Lender o the date of
repayment by Grantor. Al such expenses, al Lender’s oplion, will (a) be payeble on demard; (b) be added to the
balance of the Note and be doportioned among and be payable with any installment payirenis to become due
during either (? the term of anx_applwahle insurance policy or (i) tha remaining term of ih Nole, or (C} be
treated as a balloon payment which will e due and CF%vable, al the Note's maturity, This Assignment aiso will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition 1o an{ other
nﬁahts of any remedies te which Lender ray be entitted on account of the default.  Any such action by Lender
g all not be construed as curing the dafault so as to bar Lender from any remedy that it otherwise would have

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment vihen due on the Indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
cantained in this Ass.gnment, the Note or in any of the Related Documents.

False Statements. /Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment. the Nole or the Related Documents is false or misleading in any materiat
raspect, either now cr al the time mace or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any coliatera! documents to create a valid anc perfected security interest or lien} at
any time ard for any reason.

Other Defauiis. Failure of Grantor 10 comply with any 1erm, obligation, covenant, or condition contained in any

PCTIS6SL6
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i 07-21-1997 ASSIGNMENT OF RENTS Page 5
“# Loan No 723709001 (Continued)

it imernr eI s

MISCELLANEQUS PRbVlSHJNS. The !ollowing miscelianeous provisions are a part of this Assignment:

% Amendments. This Assignment, logethe:r with any Related Documents, constitutes the entire understanding

and agreement of the parlies as to the matters set forth in this Assignment. No aiteration of or amendment t0
1 this Assignment shall be effective untess given in writing and signed by the party or parties sought to be
charged or hound by the alteration or amendment,

o Applicab'e Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
Hiinols. This Assignment shal! be governed by and construed in accardance with the laws of the State of

Winois.

No Maodilication. Granior shall not enter into any agreement with the holder of any1 mortgage, deed of trust, or
other secunty agreement which has priority over this Assignment by which that agreemsnt is modified,
amended, exiended, or renewed withoul the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability ~ !f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceanle-as to any person or circumstance, such finding shall not render that provision invalid or
unenfarceable as 1o any other persons or circumstances. If feasible. any such offending provision shall be
deemed to be raocibed to be within the limits of enfarceability or validity, however, if the oftending provision
cannot be so moaitied, it shali be stricken and all other provisions of this Assignment in all other respects shall
remain valid and eniurioable.

Successors and Assigns.. Subject to the fimitations stated in this Assignment on transfer of Grantor's
interest. this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. M ownershiP of th>"Property hecomes vesied in a person ather than Grantor, Lender, without notice
to Grantor, may deal with Granir's successors with reference to this Assignment and the indebtedness by
way of forbearance or extensicn wahoudt releasing Grantor from the obligations of this Assignment or iiability

under the Indebtedness.
Time I3 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homesiead Exemption. Cr2ntor hereby releases and waives all rights and benefils of the
homastead exemption laws of the State of [lirois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shal’ not be deemed 10 have waived any rights under this Assignment (or
under the Related Documents) unless such waived isin writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall gnerate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignmer( enall not constitute a waiver of or prejudice the ,part%s
right otherwise to demand strict compliance with that provision or any other provision. Ng prior waiver by
l.ender, nor any course of dealing between Lender ano-Lrantor, shall constitute a waiver of any of Lender’'s
rights or any of Grartor's ooligations as to any future transzctions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lende i any instance shail not constitute continuing
consent to subseguen! instances whare such ¢onsent is reguirad.

GRANTOR ACKNOWLENGES HAVING FEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

x ! ) ‘.;-_ (‘?“E‘ I SO Y b . ..
RUBY 4] bRNEH




UNOFFICIAL COPY

¢
2
vy
A7
=)
v
e
<

INTHINGOLY #1070
'POAIASaS SIYBI |y "OU) 'SBOINBS0IG 140 4661 (2) P2'E IBA 4O TIN'L % Wd SN 38K 'OHd HISY?
L s == m=z

OO/G0/¥0 BIMIIXT NOISEIHINIT AN §
SIONITH 40 1LV LS "IN AdY} O $

»
3
4
S——
INTTIBO 4 Ndxa UOISEIMILIOD ARy
WIS VOSSO0 ¢ ‘
ANV SIONITTI 10 818§ ¥yt 5ue uf 9and AmoN

TATE 1 THOT AQ

02909 11 WOVDIBD 'IS BL/8°M 102118 Buipisay
ISnonv o Aep R1g  BIUl JBOE [BIHC PUB PUBY AL J3PUT UBALL)

LY !_6 6‘ [

‘paudNuBL UBJaY] Sasacind PUB $8sNn 3yl J0) ‘PREP PUB 198 AJBLINIOA PUB 3 JaY O SIY se Juswubiesy eyl
paulis oyk Jo BY 1BY) PBHBIMOUNIR puUB 'Slugl JO JUAWUBISSY Ul P3INIBXa OUM PUB U1 PUGLOSAD |ENCINDU Bt
BG 0) UMOUY DU 01 'HINMNL I ABNY Paieadde /jeucsiad ‘onand AeluN paubisipun ayl ‘Buw aiciec Aep sil U()

" WD IO ALNNOD

8% {
" STONITI1 20 31VIS

LNIWDAITMONNIY TVAGIAIONI

—— e

(panupuod) L0080/ 3Z4 GN uno]
SLN3H 40 ININNDISSY 186L-12-20




