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THIS MORTGAGF ("Sccurity Indtrunan”) is given on August 4, 1997 . The mortgagor is D
ARMANDQ CHAVEZ MARRIED TO MARIA CHAVEZ g
<)

¢

('Borrower™). This Security Instrument is given o

JVS FINANCIAL GROUP, INC. . O
which is arganized and ¢xisting under the laws of THE ¢iMNIE OF ILLINOIS , and whose &}
address is 2500 INTERNATIONALE PARKWAY, WOODRIDGE, ilGINCIS 60517 9
Crender”s. Borrower owes Lender the principal sum of <
one Hundred Five Thousand Seven Hundred Fifty and no/300- ~ = « = = = = « = = = ﬁ
------------------- S I N Lollars (U.S. 3 105,750.00 ). 0
2

This debt is cvidenced by Borrower’s avte dated the same dite as thie Seeurlv Instrument ("Note”), whick provides for

monthly payments, with the full debt, if net paid cartier, due and payable on August 8, 2027

This Security Instrumer:t secures to Lender: (a) the repayment of the debi evienced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other suns, with interestadvanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the perfarmance of Borrower's coveranis and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs heteby mortgage, grant and convey 1o Lender the following
CCOK County, Nlinois:

described property located in
LOT 46 1N SCHLESINGER'S SUBDIVISION OF THE NORTH 1/I OF THE NORTHWLST 1/4 OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTIOY 1., TOWNSHIP 38 NOXTE,

EAST OF THE THIRD PRINCIPAL MEFIDIAN, IN (OOK COUNTY, ILLINUIS

.
1

RANGE 13,
L
W‘ | ’ ’v’ :
TAX ID #: 19-12-205-030 e / .
4716 SOUTH CAMPBELL, CHICAGO {Strcet, City),

which has the address of
Minois 606132
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TOGETHER WITH all the improvements now or herealter vrected on the property, and alt casements, appurtenances, and
fxtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument All of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumocred, except for encumbrances of record. Borrower warrants
and will defend generallv the title to the Property against all claims and densands, sabject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nat onal use and not-uniform covenants wilk limited
variations by jurisdictior. to constitute a uriform security instrument covering -eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal and Interest; Prepayment #nd Late Charges. Borrower shall prompty pay when duc the
principal of and interest an the debt evidenced by the Note and any prepaymert anc late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall piy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments wiiich may attain priority over this Security Instrument as a I'en o1 the Propeny. (b) yearly leasehold payments
or ground rents ofrine Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly Rood insurance premiums,
if any; (e) yearly naorigage insurance premiums, if any; and () any sums payable by Bortower to Lendes, in accordance with
the provisions of paragi>ph 8, in licu of the payment of mortgage insurance premiums. These items are cailed “Escrow Items.”
Lender may, a any time, z9itect and hold Funds in an amount not to excezd the maximum amount a lender for a federally
related mortgage loan may reqaiie for Borrower's escrow acceunt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to itrre. 12 U.S.C. Scction 2601 et seq. ("RESI'A™), unless anotaer law that applies to the Funds
sets a lesser arnount. I so, Lender mey. at any time, collect and hold Funds in an amount nct to exceed the lesser amount,
Lender may estimate th2 amount of Fundsue on the basis of current data and r:asonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-apolicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an instituticnyor.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ one-lime charge for an independent real estate tax reporting service
used by Lender in cornection with this loan, unless appiicaole law provides therwise. Unless an agreement is made or
applicable law requires inierest to be paid, Lender shall not be riquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, thit interest'shal’ be paid on the Funds. Lender shall give to Borrower,
without char 3¢, an annual accounting of the Funds, showing credits nd de>its 10 the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional securityfor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by (app ‘cable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It tn zmount of the Funds held by Lender at any
time is not sutficient 1o pay the Escrow lems when due, Lender may so notify Bo sowez.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riike.up the deficiency in no more than
twelve monthly paymen's, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lerder shall promiptly refund to Borrower any
Funds hetd by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lendar. privr-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law providus otherwise, all payments reccived by Lengorunder paragraphs
1 and 2 shalt be applicd: first, to any prepayment charges due vnder the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any la'e charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propernty
which may auain priority over this Security Instrument, and leaschold payrients or ground cents, if any. Borrower shall pay
these obligations it the manner provided in paragraph 2, or if nct paid in that manner, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall promptly furnish to Lender all noticts of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall prom ptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prio ity over this Security [nstrument unless Borrower: (a) agrees in
writing (0 the payment of the obligation sceured by the lien in a manner acceatabl: to Lender; (b) contests in good faith the lien
by, ot defencs against enforcement of the tien in, legal proc:cdings which in the Lender's opinion operate lo prevent the
enforcemen: of the lien; or (¢} secures from the holder of the 1i:n an agreement satisfactory o Lender subordinating the lien to

this Security [nstrument. If Lender determines that any part of the Property is subject o a lien which may attain priority, over
it E?téz
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this Security Instrument, Lender inay give Borrower a notice identifying the liew, Borrower shall satisfy the lien or take one or
moi 2 of the achons set forth above within 10 days of ibe giving of notice.

5, Hazard ov Property Insurance. Borrower shall Yeep the imprevements now existing or hercafler erected on the
Pro xrty insured against foss by fire, hazards included with n the term “eatended coverage™ and any other hazards, including
floc ds or Nooding, for which Lender requires insurance. This insurance shell be maintained in the amounts and for the periods
that [ender requires. The insurance carrier peoviding the isurance shal) bz chosen by Bor-ower subject to Lender’s approval
whizh shiil not be unreasonably withheld. If Borrower fails o maintain caverage described above, Lender may, at Lender’s
opt 01, obtain coverage to protect Lender's rights in the Property in accordaice with paragraph 7.

All insurance policies and renewals shall be acceptabl to Lender amd shadl include & standard mongage clause. Lender
shal} have: the right 10 hold the policies and renewals. If Lenler requires, Borroveer shall promptly give to Lender all reccipts of
pairl sremiums avd renewal notices. [n the event of loss, Borrower shall givz prompl notice 10 the insurance carrier and Lender.
Lendzr tray make proof of loss if not made promptly by Borrower.

Uni:ss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pre perty damaged. 35 the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repai+ is not econotiiizally feasible or Lender’s security would be lessened, the nsurance proceeds shall be applied to the sums
secared by this Security: Instrument, whether or not then cue, with any excess paid o Borrower. If Borrower abandons the
Preperty, or does not aicwer within 30 days a notice from Lender that the insurance carriee has offered to settle a claim, then
Le wler tay collect the iiswzance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sec sred by this Security Instniren:: whether or not then due The 20-day period will begin when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
po tpone the due date of the monthly savinents referred to in pacagraphs | and 2 or charge the amount of the payments. If
un ler pa-agraph 21 the Property is acquiied by Lender, Borrower's right te any insurance policies and procceds resulling from
da nzge (o the Propery priof (o the acquisition siall pass to Lender to the ex.tent of the sums secured by this Security Instrument
im mediately prior o the acguisition.

6. Occupancy, Preservation, Maintenance wrid Protection of the Property; Borrower’s Loan Application; Leascholds.
Bc rrower shall cecupy, establish, and use the Propesty a¢ Bcrrower’s princinal nusidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vvriting, which consert shall not be unreasonably withheld, or unless
ex.erualing circumstances exist which are beyond Borrower's sontrol. Horrcwer shafl ot destroy, damage or impair the
Prperty, allow the Property to deteriorate, or commit waste or| the Property. Borrower shall be in default if any forfeiture
ac ion or proceeding, whether civil or criminal, is begun that in Ledide.'s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the tien created by this Security’lps:rument or Lender's security interest, Borrower may
cue such a default and reinsiate, as provided in paragraph 18, by causing the 2z<ion or proceeding to be dismissed with a ruling
tht, in Lender's good faith determination, precludes forfviture of the Borrower's intercst in the Property or other material
in pairment of the lien created by this Security Instrument or Lender's sezurity” iiterest. Borrower shafl also be in default if
B rrawer, during the loan application process, gave materially false or inac:urate info:mzdion or statements to Lender (or failed
to provicie Lencer with any material information) in connec ion with the Joan evidenced Dy ine Note, including, but not limited
to rapresentations concerning Borrower's occupancy of the Propeity as a principal residenci, if this Security Instrument is on a
le sehol!, Borrower shall comply with all the provisions of the lease, if Borrower acquires tev title to the Property, the
le sehold! and the fee title shall not merge unfess Lender agrues to the merger in writing,

7. Protection of Lender’s Rights in the Property. If 3orrower fails to perform the covenants‘and sgreements contained in
th s Sectrity Instrument, or there is a legal proceeding that may significantly affect Lende's rights in/the Property (such as a
praceediag in bankruptcy, probate, for condemnation or fo feiture or to enforce: laws or regulations), thedt Londer may do and
piy for whatever is necessary to protect the value of the Froperty and Leder's rights in the Property. Lender's actions may
in:lude 9aying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
re ;sonable aitoneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7 Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becom: additional debt of Borrower secured by this
S.ctrity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
d te of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
p tyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condizion of making the loan secured by this Security
Irstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrowet shall pay the premiums required to
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obtain coverag: substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of (he mortgage insurarce previously ir. effeet, from an afternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay tc Lender each month a sum equal to
ot.c-twelfth of the yearly mortgage insurance premium being paid by Borrower sehen the insurance coverage lapsed or ceased 10
be in effect. Lander will accept, use and retain these payments s aloss reserve in liew of morigage insurance. Loss reserve
peymeiits may no longer be required, at the option of Lender, if mortgage insutance coveraze {in the amount and for the period
that Lender raquiresy pravided by an insurer approved by Lender again becones available and is obtained. Borrower shall pay
th e premiums required to maintain mostgage insurance in effect, or to provide 1 loss reserve, until the requirement for morigage
ir.surance end in accordance with any written agreement between Borrower amd Lender or applicable law,

9. Inspaction. Lender or its agent may moake rcasonable entries upon axl tuspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10, Cordemnpuation. The proceeds of any award or claim for damages, Jirect or consequential, in connection with any
¢ ndemnation or other taking of any part of the Property, ot for conveyance ir: licu of condemnation, are hereby assighed and
s tall be paid v Lender.

in the eventof atolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

s hether or not then 4ue. with any excess paid to Borrower. [n the event of a partial taking of the Propenty in which the fair
taarket value of the Piopery immediately before the takig is equal to or greater than the amount of the sums secured by this
Security Instrument immédizely before the taking, uniess Borrower and Lender otherwise agree in writing, (he sums secured by
this Security Instrument shall Do reduced by the amouat of the proceeds multiplied by the following fraction: (a} the total
amrount of the sums secured immédiately before the taking, divided by (b) the fair markst vatue of the Property immediately
hefore the taking. Any balance chuii he paid to Borrower. [n the event of a partial taking of the Property in which the fair
narket value of the Property immediat:ly before the taking is less than the amount of the sums secured immediately before the
iaking. unless Borrower and Lender otherwise ngree in weiting or unless applcable law ctherwise provides, the proceeds shall QD
e applied to the surms secured by this Securily Insirumenst whether or not the stms are then due, ~I

If the Property is abandoned by Borrower, or if, alter notice by Lender ty Borrower that the condemnor offers to make an
aviard or settle a claim for damages, Borrower fai's to respond to Lender within 30 diys after the date the notice is given, ¢q
Lender is authorized to collect and apply the proceeds, <iits option, either to restoration or repair of the Property or (o the Sums jua
secured by this Security Instrument, whether or not then due: &L

Unless Lender and Borrower otherwise agree in wriing-any applicat.on of proceeds to principal shall not extend or |
postpone the due date of the monthly payments referred to in parzgraphs | and 2 or cnange the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not si-walver. Extension o! the time for payment or modification
of amortization of the sums secured by this Security Instrumentt geanted by Lender 1o any successor in interest of Borrower shall
110t operate to release the liability of the original Borrower or Borrower’s suciessors in interest. Lender shall not be required (o
commence proceedings Against any sUCCessor in interest or refuse to extend tirie ot payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demant made by the original Borrower or Borrower's
successors in inlerest. Any forbearanice by Lender in exercising any right o1 remidy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. Theccovenants and agreements of this
Securily Jrstrument shalf bind and benefit the successors and assigns of Lender and Boreower.subject 1o the provisions of
paragraph 7. Borrower's covenants and agrcements shall be joint and several. Any Borrover »ho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgags’ grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally culigated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exteind inodify, forbear or
‘nake any accommodations with regard o the terms of this Security Instrument or the Note withoul that Borruwer's consent.

13. Lean Charges. \f the loan secured by this Security Instrument is subject 1o a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted [imits, then: (a) any such 13an charge shall be teduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collcted from Borrower which excecded permitted linits will be refunded 1o
Borrower Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial propayment without any
prepayment charge under the Note,

14. Notices, Anty natice to Borrower provided for in this Security lust-umem sha'l be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. he notice shall be directed 10 the Property Address
or any other address Borrower designates by noticz to Lender. Any notize 10 Lencer shall be given by first class mail 10
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Lender’s address stated herein or any other address Lander designates by notice to Bor-ower. Any notice provided for in this
Security Instrument shall be deerned to have been gives to Borrower or Lemler when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governec by federal law and the law of the
jurisdiction in which the Propenty is located. [n the event thar any provision or clause cf this Security Instrument or the Note
conflicts with applicable taw, such conllict shall not aftect other provisions of this Security Iustrumem or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are deciared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any pert of the Property or any interest in it
is sold or transferred {or if a beneftcial interest 1 Borrower s s01d or transferred and Bor-ower is not a natural person) without
Lender's prior writeen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader il exercise is prohibited by federal liaw as of the dae
of this Security Instrument.

If Lender exeivises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a period of nat
less than 30 days from the date the notice is detivered or mailed within which Borrowe~ must pay all sums secured by this
Security Instrument. 1* Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy mstrument without further notice or demand on Borrower.

18. Borrower’s Rigr: o Reinstatc. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instorment discontinued at any tiine prior to the earlier of: {a) 5 days (or such ether period as
applicable law may specify for(reinstarement) befate sule of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a judement enforcing this Securtty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dee dnder this Security Instrument and the Note as if no acceluration had oceurred; (b)
cures any default of any other covenants or sgieements; (c) pays ali expenses incurred in enforcing :his Security Instrument,
inchuding, but not limited to, reasonable attcrneye fees: and (d} takes such action as Lender may reasonably require to assure
that the licn of this Securily Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security lnstrument shall continue unchanged Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note v a partial interest in the Note (together with this Security
Instrument) may be sold onz or more times without prior notice o'Borrower. A sale may resull in a change in the entity {(krown
as the "Loan Servicer”) that collects monthly payments due under 2 Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelated to a sale of the Note. it ibere is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 above'and anniicable law. Fhe notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hozardous Substunces. Borrower shall not cause or permit the presence; s, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoae.chie to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shati not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recopnizzd.jo be appropriate o normal
residential uses and to mainienance of the Property.

Borrower shall prowmptly give Lender written notice of any investigation, vaim, demand, lwwsiict ar other action by any
goverinental or regulatory agency or private parly involving the Property and any Hazardous Substance'or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Lavs.,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leade: further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicabic law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that fuilure to cure the default on or before the dute specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower ta acceleration and foreclosure. If the defoult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all wight of homestead exemption in the Property.

24, Riders to chis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, ¢ vovenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeremis of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es}]
xx] Adjustable Rate Rider [T condominium Rider (xd 14 Family Rider
(] Graduated Piayment Rider [__] Plannzd Unit Development Rider ) Biweekly Payment Rider
[ ] Balloon Rider L] Rrat Improvement Rider (-] sccond Home Rider

(] VA Rider [_] otherts) {specify]
MARIA CHAVEZ IS EXECUTING THI1S MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

Alu] RIGHTS . . . .
%‘Nﬁsﬂ%&& . Btorrowcr accepls ane agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded witl i

Wilnesses: ‘ 7 /
/ \ ))7[/]70/ e (Seal)

’.PMANDU CHAVEZ -Bortower

22715 fe VA Ok L’EZ (Seal)

MARIA CHAYeZ -Borrower

{Scal) (Seal)
-Borrower

-Barrower

STATIZ OF | L!Nom (oo County ss:
z ‘; 2o GE 0,/ a Notary Pubtic in and for szid coutiy 2adctate do heredy certify

pfio cikd i
that ARMANDO MARRIED B MARIA CHAVEZ

, personally known to me {o be the same person(s) whose name(s)

subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THETR  free and volumtary act, for the uses and purposes therein set forth.

Given under my hand and officiat scal, this  4th dayof Auguyst % . . . 11397
My Commission Expires: /ﬂ//mﬁﬂﬁ‘f é?[m/?f-ﬂ-(é}?k}‘

TOTFICIAL GEALY Jobbulc

KIMBERL Y LICCIARDONE ’E,e:mu 77 f/,, Lo Co.

NOTARY PUBLIC, STATE OF | :

MY COMMISSION EXPIRES 7/8/2001 "?(‘)f}’f okt Rp, Sré i
ook il GoSa 3
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Loan # 10300091

ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (As Published [n The Wall Strecet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of  August
1997 . and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trusl
or Security Dncd (the "Sccurity Instrumeni™) of the same date ziven by the untdersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note™) to JVS FINANCIAL GROUP, INC.

(the *Lende") of the same date and covering, the property descrined in the Security [nstrument and located ai

4716 SQUTH CAMPBELL, CHICAGO, ILLINOIS 60632
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL _AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKROSR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLUST PAY,

T6TS6SL6

ADDTIONAL COVENANTS. Ii-wdaion to the covenants and agreeraents made in the Sceurity
[nstrument, Borrcwer and Lender further coverant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMEN« CHANGES
The Mote provides for an initial interest rate of 10.990 %. The Mote provides for changes

in the interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGeS

{A) Change Dates

The interest rate I will pay may change on the first day of February 8 , 1998 , and on that
day every 6TH month thereafter. Each «ate on which my interest rate coula change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
ol interbank offered rates for 6 month U.5. dollar-denominated deposits in the Londein market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the. fiisidusiness day of the
month immediately preceding the month in which the Change Date occurs is calied the "Cutreit Zndex.”

If the Index is no longer available, the Note Holder will choose a new index that is basec upon comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven and
Three Hundred Two * percentage poinl(s) ( 7.302 %) 10 the Current Index.
The Note Holder will then round the resnlt of this addition (o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
untii the next Chinge Dwe.  “one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannia Mae Uniform Instrument form 3138 6/94

ZD)-838E 13406
®
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,990 %
or less than 10.930 %. Thereafter, my interest rate will never bz increased or decreased on any
single Change Daie by more than  One
percentge point(s) ( 1.000 %) from the rate of interest T have been paying for the preceding

6  months. My interest rate will never be greater than 16,990 %,

(E) Effective Date of Chinges NOR LOWER THAN 10.990%

My new interest raie will become effective on each Change Date. [ will pay the amount of my new monthly
nayment beginning on the first monthly payment date after the Change Date until the amount of my monthly
ravment changes again.

{7 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy zayment before the effective date of any change. The notice will include information required by law to
be given me (nd alea the telephone number of a person who will answer any question [ may have regarding the
nolice.

B. TRANSFER OF 'HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 0f zie Security Instrument is amended to read as follows:

Transfer of the Propeity or.a Beneficial Interest in Barrower, If all or any part of the Property or any
interest in il is sold or transfetred {or f 2 beneficial interest in Borrower is sold or transferred and Borrower is nol
a naturz] person) without Lender's prist written consent, Lender may, at its option, require iminediate payment in
full of all sums secured by this Secusity Instrument. However, this option shall not be exercised by Lender if
exercise is proiibited by federal law as o/ the Jate of this Sccurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes (0 be submittcd 2 Lender information required by Lender to cvaluate the intended
transferee as if a new loan were being made to the-raisferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption aud-that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o l.ender.

To the extent permitted by applicable law, Lender miy-chatge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also vy require the irinzfzeee to sign an assumption agreement (hat is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
ard in this Sccurity Instrument. Borrcwer will continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenjer stall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the upe the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, it Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider, MARIA CHAVEZ IS EXECUTING THIS MORTGAGE SCLELY FOR THE PURPOSE OF
WAIVING ANY AMND ALL HOMESTEAD RIGHTS

/}u 1'*']/*)&//." YN (Seal) ?".;)ﬁ R / [] . }’/ A 1,[7 (Seal)

ARMANDO CHAVEZ Borrower  MARIA CHAVEZ -Borrower

TETS5546

(Seal) {Seal)

-Borrower

-Burrower

@;3388 1saou Page 2012 Form 3138 6/94
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Loan # 10300091

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 4th day of August , 1997 ,
and is incorporated into and shadl be deemed 1o amend and supplement the Morgage, Deed of Trust or Security
Deed (the '‘Security Instrumemt™) of tag same date given by the undersigned (the “*Borrower') to secure

Borrower's Nete lo

JVS FINANCIAL GROUP, I[INC.
(the ‘Lender'™)

of the zane dute and covering the Propeny described in the Security Instrument and located at;

4716 SOUTH CAMPBELL, CHICAGO, ILLINQIS 60632
{Propeny Address}

1-4 FAMILY CQVENANTS. In addition to the covenants anc agreements made in the Sccurity Instrument,

Borrower and Lender further Covenant and agree as follows:
A. ADDITIONAL PRUPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Sceutity Listrument, the following items a-¢ added to the Property description, and shall
also constitwe the Propenty covered &y fie Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter lu.,a'.u in, on, or used, or intended to be wsed in connection with the
Property, including, but not limited 10, Wose for the purposes of supplying or distributing heating, cooling,
electricily, pas, water, air and light, fire prevenrion and extinguishing apparalus, security and access control
apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. starm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiting and attached Dord coverngs now or hereafter attached 1o the Property,
all of whica, including replacements and additions thereio, shal be deemed to be and remain a part of the
Property covered by the Security fnstrument, All of the forcgeing together with the Praperty described in the
Security Instrument {or the lvasehold estate if the Security Instrument.is-on a leasehold) are referred to in this 1-4
Family Ridzr and the Security [nstrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovier shall nol seck, agree to or make a
change in the usc of the Property or its zoning classification, unicss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal 1aw, Borrower shalf sot allow any lien inferior
to the Security (nstrument to be perfected against the Property wittout Leader’s prior wiitted mermission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inagrition to the other
hazards fo: which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE®' DELETLED. Uniform Covenant 18 is deldied.

F. BORROWER'S DCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covemant 6 concerning Borrower's ovcupency of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

T6T1S6SL6

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrument Egrm 3170 3/93
Page } ot 3
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ali security deposits made in connection with leases [ the Propurty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the ex sting leas:s and to execute new leases, in Lendet's sole
discretion. As used in this paragraph G, the word **lease” shall me.n *“sublease’” if the Security Instrumenmt is on
u leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absotutely and uncondirionally assigns and trarsfers to Lender alk the rents and revenues (*'Rents”’) of
the Properly, regardless of 1o whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Remls to Lender or
Lender’s agents. However, Burrower shall receive the Reats unti) () Lender has given Borrower notice of defauit
pursuant «¢-varagraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenani(s) that the Rents
are 10 pe paid 1o Lender or Lender's agent. This assignrient of Rents constitutes an absolute assignment and not
an assignmens Tor additional security only.

If Lender Zivas notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower
us trustee for the oraefic of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled 1o colectand receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property s1all pay all itents.due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant: (iv} unless applicable 'aw provides otherwise, ail Remts collected by Lender or Lender's agents shatl be
applied first to the costs of talisg control of and managing the Praperty and collecting the Rents, including, but
not limited to, atorneys' lees, recsiver’s fees, premiums on receiver's bonds, repair and mainfenance costs,
insurance premiums, laxcs, assessnents and other charges on the Property, and then 1o the sums secured by the
Security Instrument; (v) Lender, Lendei’sagents or any judicially appointed receiver shall be Jiable to account for
only those Rents actually received; and'f+i)-Lender shal) be entitled to have a receiver appoinied to take
possession of and manage the Property and calleet the Rents and profits derived from the Property without any
showing as (o the inadequacy of the Property as se urit).

If the Rents of the Property are not sufficient io cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended oy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument putsvant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has nol £e’uted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from ¢xercieing its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver. shall not be required to enter upon, 1ake
control of or maintain the Property before or after giving notice of defr:ii to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whed-a<efault occurs. Any application
of Rents shall not cure or waive any default or invalidate any othe - right or remicdy of Lender. This assignment of
Rents of the Property shall terminate when afl the sums secured by the Security Instriataent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neicar agreement in which
Lender has an interest shall be a breach under the Security fastrurient and Lender may taveleany of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conidived in this 1-4

Family Rider. MARIA CHAVEZ IS EXECUTING THIS MORTGAGE SOLEY FOR THE PUPUSE OF
WAIVING ANY AND ALL EOMESTEAD RIGHTS

A . 1 _ -
‘}//}L)'JLU'?,'I./" /Qézi'"é?- (Seal) ﬁl!lf R / /? ( L/ [’f_l/ﬁ' Z (Seal)

ARMANDO CHAVEZ Borrawer MZRIA CHAVEZ -Borrower

T6TS654L6

{Seal) (Seal)

Borrower -Burrower

19-12-205-030
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