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Loan No. 70808185

FLEXEQUITY ACCOUNT MORTGAGE
THIS FLEXEQUITY MORTGAGE isanadethis 8th dayof August 1997 by and hetween
Edward B 0lson and Kanty fF. Dlson, Hausband and Wife

therein "Borrower™ and GLENVIEW STATE B/AN'C.an lllinois Corpor: tion, whose address is 800Wankegan Road,
Glenview, Lilinois 60025 (herein "Lender®).

26256546

Whereas, Borrower is indebted to Lender under that eertzin FlexEqu:ty Account Promissory Note dated

Augqust 8 1997 ¢herein. "Mete") with a credit limit of

Fifty thousand Bolla2rs and no/l00

dollars{$ 50.000 00 3 2 minimum amount ¢f $20,000.00) of which an initial advance of

XXX OO0 XXX S KK ) has been made and

against which Borrower may draw and Lender is obligated to make advances from time to wime to the full amount
thereof. Repayments of sums advanced from time to time will repienish the/crecitlimit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limil theseo 7 but porat any one time, The Note
provides for monthly installments of interest or, if Eorrower has elecied 1c take dny advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the princip:] balance of thz'indebtedness, if not sooner
paid or requred to be paid, due ard payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited. does hareby mortgage, grint, vaarrant and
convey (unless Bororwer is a Trust, in which event Borrower does heret y marigage, grant, quitcidianand convey)
unto Lender and it's successors and assigns, the following described property located in the County‘of Caok, State
of lllinois:

lot 17 in block 2 in dunhurst subdivision unit n3y. 2. part of the
northeast 1/4 of section 10, townskip 42 north, ~enge 11, east of -
the third prircipel meridian, according to plat ttereof registered
in the office of the reg-strar of titles of cook county. illtnofs on
jure 17. 1955, as document number 1602023,

S) h =

Pin: (03-10-208-037-0007 CUTILE SERVIEEG /4 ¢

wh:ch has tke address of 292 Renee Terrace . Wheelingy 1L 60090
(herein "Property Address”).
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insurance, plus one twelfth of yearly premium installiments for mortgage insurance, il any, all as reasonably
estinated initially and from time to t.me by Lender on the basis of assessments and bills and reasonable estimates

thercof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender saalt apply the Fuids to pay said taxes,
assessments, insurance premiums and ground ren s. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, untess Lender pays Borrower interest
on the Funds and applicable faw permits Lender (o make such a charge. Borrower and Lenc er may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest 1o be paid, 1ender shall not be required to pay
Borrower any interest or earnings on the Funds. l.ender shall give to Borrawer, without chiarge, an annual
accounting of e Sunds showing credits and debits to the Funds and the purpose for which each debit to ihe Funds
wis made, The Furds, 1l any, are pledged as add tional security for the sums secured by th's Mongage, amd are

held by Lender as a<ieditor and not s a trusiee.

If the amount of the Fundsh:ld by Lender, together with the Ruture moatt ly installments of Funds payable prior to the
due dates of taxes, assessmeris. ‘nsurance premit ms and ground rents, shall exceed the ancunt required to pay said
taxes, assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower's option,
either prompily repaid to Bortower or.credited to Borrower on subsequ-:nt monthly installments of Funds. If the amount
of Funds hicld by Lender shall not bt suffsient to pay taxes, assessmenis, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lenderany amount necessary to make up tae deficiency within thirty (30) days from the

date notice :s mailed by Lender to Borrow:r requasting payment thereor,

Neither Lender nor any institution designated by werder to hold the Fuads shall be Hable for any failure to make the
payments ol insurance premiums, taxes or ground rzis unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application o7the Funds to the payment of the applicable insurance
premiums, 1axcs of ground rents, accompanied by the bil's for such insurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at its aption, nike or cause such institution t» make any such application of
the Funds without any direction or request 1o do o by Borrowe!.

L62S65L6

Upon payrnent in full of all sums secured by this Merigage, Lender stial’ promply refund to Borrower any funds held by
Lender. f ander Paragraph 17 hereof the Property is sold or the Propecty is 2therwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or ils .accu/sition by Lender, any Funds held by Lender
at the time of application as a credit .igainst the sums secured by this Mort gage.

3 PRIOR ENCUMBRANCE; CHARIGES; LIENS. Borrow er shall fully and timely perform all of
Borrower's obligations under any morigage, decd of trust or other securily agreement with a'lien which has or appears (o
have any priority over this Mortga2e, inciuding Borrower's covenants ta make any paymerts vien due. A default under
any prior rnortgage or deed of must or other sccurity agreeraent with a tien which has or appedrs ic have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Mecigage but only if
such default adversely affect Lender s security far the note of any rights of Lender in the security. ‘duerewer shall pay all
taxes, assessments and other charges, fines and impositions atiributable to the Property which may attain »-priorily over
this Morigage, and leasehold payments or ground rents, if any, in the marner provided under Paragraph 2 tercof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragiaph, and in the event Borrower shall make
payment directly, Borrower shall prompily furnish to Lender receipts evicencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior {irst mortgage or deed of
trust); provided. that Borrower shall not be required to discharge any suct lien so long as Borrower shall agree in writing
to the payrnent of the obligation secured by such lien in a manner acceptat le to Lender or shall in good faith contest such
licn by, or defend enforcement of such lien in, legal proceedings which oferate to prevent Lhe enforcement of the lien or

forfeiture of the Property or any part thercof.

4. HAZARD INSURANCE. Borrowcr shall, at Borrower's coit keep the improvements now existing or
hereafier erzcted on the Property insured against loss by fires, hazards inc.uded withia the term "extended coverage and
such other hrazards (collectively agreed to as "Hazards” as Lender may -equire. Borrower snall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
tesser of (g) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in pr-ority over this Mortgage, but in no event shall
such amourts be less than the amount necessary (o satisfy the co-insurnce requirement contained in the insurance policy.
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7 Any amounts dishured by Lender pursuant t this Paragraph 6, with interest thercon at the rate from time to time in
e elfect under the Note for revelving credit advances, shall become additior al indebtedness ol Borrower secured by this

; Morigage. Unless Borrower and Fender agree, i writing, to other terms of payment such amounts shail be payable upon
; noiice from Lender to Borrower requesting payment therefor and if such ¢re not paid within the time period set forth in
such notice. such amounts mzy be charged by Lender as a draw on the Note. Nothing con:ained in this Paragraph 6 shall
o require Lender to incuir any espense o take any action hereunder and any action taken shall not release Borrower from
3 any obligation in this Mortgage.
-t

7

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency , Lender shall give Borrower nolice prior 1o any such inspection
specifying reasonable cause therefor related to Linder’s interest in the Property.

8. CONREMNAT.ON. The proceed: of any award or claim for damages, direct or consequential, in
connection with an# condemnation or other takir g of the Property, or part thereof, or for conveyance in lieu of
condemnition, are rerzov assigned and shall be paid to Lender subject to the terms of any mortgage. deed of frust or
other security agrecingsd »<ith a lien which has priority over this Mortgage, Borrower agrees to execute such further
documents as may be requires by the condemnat:on authority, o effectuate this paragraph. In the event of a total taking
of the Property, the proceeds siall be applied to the sums secured by this Mortgage, with te excess, if any, paid to
Borrower. In the event of a pariiat taking of the Property, unless Borrower and Lender otk erwise agree in writing, there
shall be applied to the sums secured oy this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured Iy this Mortzage immediately prior to the date of tacing bears to the fair market
value of (e Properry immediately prior tosne date of taking, with the balance of the proce:ds paid to Borrewer.

c6SL6

162

[f the Property is abandoned by Borrower or if,oF:¢i natice by Lender to Eorrower that the condemnior offers 1o makean 7,
award or scttle a claim for damages, Borrower fatls ¢~ respond to Lender within thirty (30) days after the daie such notice ",
is mailed, Lender is authorized to collect and apply the proseeds, at Lende*'s option, either to restoration or repair of the
Property ¢t 1o the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such spnlicat.on of proceeds to principal shall not extend or
pastpone the due date of the installments referred to in Paragraph Vand 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LEMDER MOT A WAIVER. Extension of the
time for pryment, acceptance by Lender of paymients other than according o the'tztins of the Note, modification in
payment 1 rms of the sums securcd by this Mortgage granted by Lender to any succesior.in interest of Borrower, or the
weiver or fatlure 1o exercise any right granted herein or under the Credit Documents shicli-nat operate 10 release in any
menner the fability of the original Borrower, Borrower's successors in interest, of any guacantor or surety thereof,
Lender shell not be required to commence proceedings against such succestor or refuse to extend time for payment or
otterwise modify payrient ters of the sums sect.red by this Mortgage by 1cason of any demard méde by the original
Borrower aad Borrower's successors in interest. |ender shall not be deeme.J, by any act of omissior or-commission, to
have waived any of its rights cr remedies hereunder unless such waiver is in writing and signed by Lepzer. Any such
waiver shall apply only to the exient specifically tet forth in the writing. A waiver as to on: event shal’ noLbe construed
As sontinuing or as a waiver as to any other event  The procurement of insurance or the pay ment of taxes, other liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelerale the
maturity o the indebtedness secured by this Mortgage in the event of Borrc wer's default ur der this Mortgage or the
otter Credit Documents,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABIL'TY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respect ve heirs, devisees, endorsees,
guarantors. surcties. endorsers, legal representatives, successors, assigns ar d subsequent helders of the Note, Alt of the
terms, covinants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties exc:pt that no right shall inure to any successor of Borrower unless consumed o by Lender as herein provided.
Borrower liercby acknowlcdges thal Lender may [reeiy assign or transfer al. or any part of Lender’s rights hereunder. If
one of more person o entity signs this Morigage, cach of them is jointly and severally obligated hereunder. Any
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the amendment or termination of ary ground leises affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lerder in the securily are adversely affected; (6) Borrower files for bankrupicy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60} calendar dlays, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and. as a result thereof, Lender's security for the Note or
any righis of Lender in the security are adversely affected (no grace periocl); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, hecomes insolvent or becomes unable to meet Borrewer's obligations generally as they
Trecome «ue and, as a result thereof, Lender's security for the Note and rights of Lender i1 the security are adversely
asfected ‘ro grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
l1en or encumbrance against the Propenty or the Collateral, if any and, as 1 result thereof Lender’s security for the Note
o any rights of Lender in the sceurity are adversely aftected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); {9) Borrower is in defaul- or an action is filed alleging a defanlt under any credil instrument or
mortgag:: evidencing or securing an obligation of Borrower with priority in right of payrent over the line of credit
dascribed in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgags or/ne security interest created by the Security Agreement or an; of Borrower's other creditors attempts to {or
actually does) seize or oblain a wril of attachment against the Property or he Collateral, if any and, as a result thereof,
Lender's security tox the Note or any rights of Lender in the security are edversely affectud (no grace period); (10)
Borrower fails to keep any other covenant contzined in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten {105 iy grace period, unless the failure is by its nature not curable, in which case no grace period or,
it another grace period i3-srovifizd in the Credit Documents, that grace perjod will prevail); or (11) any action or inaction
by Borr¢ wer which adversel; afects Lender's security for this Nole or any right of Lender in such security (no grace

pariod).

16. TRANSFER OF PROPERTY . L pon the occurrence of an Event of Default as specified in Paragraph
{5.B(4) above. Lender shall be entitled 1o.immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to beim:nediately due and payable. Failure to pay such indebtedness within thinty
(30 day; after notice 10 Borrower of such acceliratio: shail constitute an Event of Default. Any use or allempied use by
Rorrower of the revolving line of credit evidenced U7 ihe Note after such i Event of Default shall constitute a separate

fivent of Default,

L62S65L6

As an aliernative 10 declaring all suros secured by this Mortgase i be imracdimely due and payable, Lender may waive
ils option to accelerate and agree in writing, priot 0 clase of the rale or transfer 1o the transferee’s assumption of the
outstanding obligation unde- the Nete, on tenns satisfactory 10 Leridst, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptznce: of the transferee’s assumption of the
obligaticon under Note shalf not release Borrower from any of obligations urider the Note and the Credit Document, and
Rorrowcr shall assume the status of the guarantor of thz Note until paid i tell. Gorrower understands that Lender will
not permiit the assamption of the outstanding belance uader the Note in any evercand will declare the entire outstanding
principa. balance plus accrued interest and other charges due to be immediately due-and payable (sce Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement froun the transferec that the transferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Botrower's outstinding
principai balance on the line of credit; (1i) Borrawer hes submitted to Lender a written ackiow!zdeement from transferee
that 1rar sferee has received such material and understands that Lender's security interest refleted Oy this Morigage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if siny, untii i cntire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus a:v.subsequent
borrowing made under Borrower’s line of cred t before Lender has actual knowledge of the sale or triasfr. together with
accrued nterest and other charges. is paid in full; (i) Borrower causes to be submitted tn Lender from tae Cransferee a
loan application as required by Lender so that Lender inay evaluate the creditworthiness of the transferee as if a new
loan wete being made to the transferee; and (iv) Lender does not in its sole opinion, belicve that (a) its sccurity will be
adversel v affected, or (b a breach of any promise or azreement in this Mortgage or the Security Agreement, if any, will
oceur or (c) such ransfer will permit the acceleration of any loan which has priority in rizht of payment over the
indebiedness evidenced by the Note. Further advences on the line of credit will cease as of the date of the wrilten
assumpl-cn agreement signed by the transferee and Lender. The transferee and Borrower shail retain the right fo repay
the Note before the final pavinent date set forth in Paragraph 4 of the Note, in whole or ia part, at any time without

prerniut or penalty.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event ol Default Lender may, at its sole option, terminale the line, declare all of the sums secured by this Mortgage fo be
inmediitely due and payable without further dzmand, and invoke any remedics permitted by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documenis,
. Lender will not be deemed to have received actual krowledge of informatior. required to be conveyed to Lender in
L wrilinz by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hlinois 60025

», (or such other address by Lender to Borrowerr. Such date shall be conclusively determined by reference to the

5 *Recerred” date stamped on such written notice by Lender or Lender's agent, With regard to other ¢vents or information
- not pravided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
,,; information as of the date Lender receives a wrilten notice of such event or information from a source Lender reasonably

believes to be reliable, including but not {imited (o, a court or other governmental agency, institutional lender, or title
compity. The actual date of receipt shal) be determined by reference to the "Received” date stamped on such written
notice by Lender or Lendur's agent.

4. TAXES In:he event of the passage afer the date of this Mortgage of any law changing in any way the laws
now i1 force e laxation of mortgages, or de'sts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest Of ender, then and in such event Borrower shall pay the full amoumt of such taxes.

5. WAIYERIOF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homes:ead, appraisemers, valuation, redemplion, stay, extension, or exemption laws, or any so-called "moratorium laws”,
now existing or hereafter-enactad, in order to prevent or hinder the enforcement or foreclosure of this mongage, bul

hereby waives the benefins o sich laws. Borrower, for itself and all who claim through or under i1, waives any and all
right 10 have the property and-cstates compricing the Property marshalled upon any forclosure of the lien heieof and

agrees that any court having jurisd ctionto fereclosure such lien may arder the Property sold as an entirety. Borrower .
herehy waives any and all rights of redemption under any order or decree o7 foreclosure, pursuant to rights herein

grantzd. on behalf of Borower, all perso/s beneficially interested in the Property and each and every person acquiring

any interest in or titie to the Property or tie-Catlateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by [{linois law

L6Z256S5L2.6

26. EXPENSE OF LITIGATION, In any suit 1o forclose the lien of this Morigage or enforce any other remedy
of the: Lender under this Mortgage or the Noe or the Cradit Documents there shall be allowed and included, as

additional indebtedness i the judgment or decree, all expensitures and expenses which may be paid or incurred by er on
beha't of Lender for attemey's fees, appraiser’s fees outlays fordocumentary and expert evidence, stenographer's
charges, publication costs, survey costs, and costs (which may b2 estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, titl: searches and examina’ioss, title insurance policies, Torrens centificates,
and similar data and assurances with respect to titte as Lender may deen: reasonably necessary either to prosecute such
suit or to evidence (o bidders at any sale whizh may be had pursuant 1o such deeree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this f.aragiaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance 5t tie lien of this Mortgage, including the
fecs of any attorney employed by Lender in any litigation or proceeding affecting tiis Mortgage, the Note or the Property
or in preparation for the commencement or cefense of any proceeding or threatened sxit-or.proceeding, shall be
immediately due and payable by Borrower, with inierest thereon at the rate from time io tise in effect under the Note
with tespect tv revelving credit advances,

27 FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prisr 36 release of this
Muortzage may increase the line of credit secured hereby and make advances to the full wmount thereo! tharein "Future
Advances"). Such Future Advances with inerest thereon shall be secured by this Mortgage. At no tiie shall the
princ:pal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith iy protect the
securitv of this Morigage, excecd the originyl principal amount of the Note plus U.S. $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforeszid in the exercise of the power and autharity conferred upon and vested in it
as such trusiee, and it is expressfy understoed and agreed by the mortgage herein and by every person now or hereafter
cluiming anty right to security hereunder thal nothing comtained herein or in the Note secured by this Mortgage shall be
cosstrued as creating any liability on the Trastee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants cither express or implied herein contained, all such
lizbility, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guaranior of said Note.
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