UNOFFICIAL COPY

wetre Ttle Goivices ComauiQO0K COUNTY W

18141 Qixia Highway, Suite 103 S
MAIL TOww=p  Homowood, Hinois 60430-2230 RECORDER !
| JESSEWHITE
vk Seh MARKHAM QFFIGE
y70655 oo

MACRRAYS
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS RANK
ASSUMPTION OF INDEBTEDNESS

AND
UNSCAND INSURANCE ACCOUNT WiTH RELEASE DF OBLIGOR

WHEREAS. Now Calcs Community Development Corporation, ('Former Cavnee™), s justly indebed o
NUBURBAN FEDERALGAVINGS, A FEDERAL SAVINGS BANK, anginally in the sum of

Fifty Thowssted and no/ 100 dollrs (380, 1HL00 ) as evidenved by a Note, Graduated Rate Addeshun to
Note, Mortgage, and Grndoated Rate Rude - dated June 25, 1993 and the Mo-tgage and Graduwated Rate
Rider was recorded o regrstered on Jung 29,1003,

in the Office of the Recorder of Deeds as Pacament No. 93.497826 in Cook County, {linois, ard is known
s Subutbin Federad Saviergs, A Federe] Savings tink Lou Noo 01-1050959-3 and is hereby reterred (o
ws part of this agreentent, gl

WHEREAS, said indebtedness, s of this date, July 354097, s Furty- Seven Thawsand Seven Hundred
Forty <Two and 28/ 100 dotlars ($47,742.28) which {5 Farthier secured by atas and insuratiee account
which is upon this dite Seven Hundred Eleven and 777100 doliars (8 711,77 and the undersigned, New
Cities Cemmunity Pevelopment Corporation, s sold and conveyad seid praperty to the underiighed,
Alfred 8. Pressluy ("New Owner”),

SEE ATTACHED LECGAL DESCKIPTION
THEREFORE, the undersigned Former Owner hereby transiers theie Intereczein said loans un tax and
msuranee account to the undersigned New Owner for value received, and aathorizes any olficers or
employees of said Bank w transler the same wpon its boeks.

The undersigned New Owner hereby aceepts said transtees and agrees 1o assume and pavatsaepaid
balance of said imdebtedness, with interest Trom the 318t day o July 1997, af the rate of Whcesad
three-quarter percent (9.750%) per annum. payable in installments of - Four Hundred Tweply One
nned 677180 dollars 18421,67) per manth beginning August 1, 1997 1o be applied first, to interesvand the
Dalange to principal weti] siid indebtedness is paid in Rill, and hereby releases and waives all homestead
rights.

in considertion of the furegaing, the undersizned new ownur ngrees to assume, carry out, and be bound by
cach and every provision of said Martgage, and the Note secured thereby (amd the assignment of rents)
except as they may be modified herein,

97596553
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LEGAL DESCRIPTLON

Lot 2oin Rioee & i MARKHAR SAST SUBBIVISTON, being o Kesubdivigion of part of
Tranamartation rarg bogng oo Subdiviston in tho Nortwwest 174 of tae Southwest

Cod oFectren WY, Toanshi 36 North, Range id, bBase of the thire Principal
Morobiang un ook Couaty, llinois.

PIN 24 E uarst vol, e

217 W, 1s0th Place
Markham, [1, 60406




UNOFFICIAL COPY

It is agreed dat said Former Owaer and any other obligor upon said indebtedness are releaied.

t this instrampat, e singubar inehides the plural and the maseuline includes the Feminine und newter.
Signed, Sealed, and Belivered this 31st day of July, 1997

APPROVED AND SAID FGRMER OWNER IS RELEASED.

SUBURBAN FEDERAL SAVINUS, A FEDERAL SAVINGS BANK

By (‘j—é’ duq(:m\.

Peter A, Ruhl‘ Senior Vies Presiclent |

/) '
K ped s A /)(42/274_

AndtS Monge, Vice President

ATTENT,

(Corpurate Seal)

NEW CITIES COMMUNITY DEVELOPMENT CORPFORATION

.—-«;’—-"—'——,

Hy: { ﬁé’/. ",2.':’/

Printed Mame & Title

by ¢ (/ ;4/&4, y4f~2¢-fé¢&dh_

Printeg Name & Title

ATTEST

Printed Namye & Title
A /

7 L e
el o
Alfreil, .I’resnlrzk. New Owner

A

LO :'..EM(‘

-
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doaat
Aean ;L-




UNOFFICIAL COPY

SEATE OF U LINOIS)
COUNTY OF{OOR b ws

b Richiran s Cole o Notaes Pob' ¢onamd for said Counts, i the Sttle Aforesiid, do hereby eertily that 'er A Ruhl,
NSemor Vigs President of Suburbe o Federal Savings, A Federal Savings Bank, and Linda S. Munge, Vice President of
siad [k peranalls known o e e 1o be the same persons whose namies are subscribed to the furegoims instrignent s
sl Peter S BABL Senior Ve 'resident and Limdn S Monge, Yice President, respectively, appeared belore e s
oy m person pdad pcknowledged  hat thes signed ancd defiy ered the swd instrument us teir osen free and suluntury act
ar s as e free and Cotentiny vt T snd Hank, for the wies and purposes theeein st fortle und caused the Corporae
Seitl of sand Bank fo odallised th eeto as theie osn tree wnd voluntary act wd as the free amd voluntary aet of said
Mk, for the wses and purpases twoen et Turth.

Girven urder 1y hand arsd sotarg snad (s dst dag of Julv 97,0 0
: NOFFICIAL £ ALY W C(e*/

HICHARD A U
NOTARY A, ST s Notry Public.
MY COMMISSIOP EXPIREG1 0/ 00T

R SR BER

STATE OF I LINOIS)
COUNTY OF COOKR) s

N ]

L notary pubhic i apd for said County, in the State aforesaid duv hereby

L the undezalpned
Cof New Cities

centily that iy jam Golosmith o Viuu'?tvsldnut
Carimumity Develosment Comacition and Joneg (dhomas ' cAREL.Project Blrector
o New ties U nlnlnuml\ )cu. nprnun Comeiraiimn persamliy kmm n lu e to he the same

persons whuse mumes are subsertsed o the foregoing insteament, appeared betore me this day in peeson and
acknowJedged that thes signed, seled and delivered the said instroment as Geeie Bee and soluntaey aet and as Uig free
and voluntury act of said Corporetian fur the wses and purposes therein sl Tueth, faebading the release i waiver of
the nght ol homeste

Cioven amder my haod and notarial wal this 31se day ol July IW?

\Qm&@/
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STATE OF [LLINGIS) mﬁ,,f;n et

COUNTY UF COUR ) s _ M commiilon a0

I the andersipned Lavnatary public i and for s Couniy, i the State atoresaid do bereby
cottity thal Alfred Pressley and Debroal Prosshewite, personally known 1o
me i be the swme perions s hose nounes are subseribed o the foregaing instrument, appeared before me this day in
persos and acknow ledged that they sgned, seated and delivered the sud insteument us their Cree gnd voluntaey st for
the wses and purposes therein set Fe th, including (he releuse umd waiser ol the right of homestead.

Gvenunder my hund and notarig L eal s st doy of Juby 1997, - -
NN \k(‘l
?«Zi \C\/\-..- .

Awl

Nulun Publie

SOFFICIAL iTALY
PAM orHiMAL
Notary mm'u. Biaw ol

079655 0 SRS




