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THIS MORTGAOL {"Securty Instrument”) is given on the 13th day of August, 1997,

The mertgagor by VICTOR S2GLDEN AND JACKIE D. GOLDEN , HIS WITE

("Borrower™).
This Sceurity Instrument &s given (0 Tt'e FIRST MORTGAGE CORPORATION, A CORPORATION. which 18 argenized
und existing under the ws of the Stie of ILLINOIS, und whese address is 19831 GOVERNORS HIGEHWAY,
FLOSSMQOR, ILLINOIS 60422

("Lender™).

Borrower owes Lender the principal sum of ONE LUNDRED SEVENTY.FIVE THOUSAND and NO/UOO0w---Dollnrs
(U.S. § 175,000.00). This deht is evidenced by Bearower's note dated the sume date as this Security Instrument ("Note™),
which provides for monthly payments, with the full deb, il a0t puid eurlier, due and payable on Septemiber 1, 2027, This
Security Instrument secures to Lender: () the repnyment of the lebt evidenced by the Note, with interest, and ull
renewals, extensions und modifications of the Note; (b) (he ruyment of all other sums, with interest, sdvaneed under
purugraph 7 to protect the security of this Seeurity Instrumen, anc (¢) the performance of Borrower's covenants and
ugreements under this Sceurity Instrument and the Note. Far <nis’ prarpose, Borrower daes hereby mortgage, gram and
convey I Lender the followiny deserbed property located in COAIE County, llinois:

LOT 225 IN FINAL PLAT UNIT NUMBLR 3 FALCON CREST.ZSTATES RICHTON CREST ESTATES
UNIT NUMBER 2, A SUB IN THE EAST 12 OF THE W Oi' SECTION 35, TOWNSHIP 35 NORT1,
RANGE 1} EAST OF THE THIRD PRINCIPAL MERIDIAM, IN (OO COUNTY, ILLINOLS.
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5 Hazurd or Property Insursnce. Borrower shadl keep the improvements now existinygt or hereadter creeted on
the Property insured agrinst loss by fire, hazards included within the term “extended coverige” and any ather hazanls,
including Nonds or fooding, lor which Lender requires insuranee, Thee insurunce shall he maistained in the amounte aml
tor the periods thut Lender tequires. The insuranee carrier providing the msurance shall be chosen by Burtower subjedt |
' to Lender's upproval which shall not he unreasonubly withheld. 11 Be trower fails to muintin coverge described above,
Lender may, ut Lender’s option, obtun vavernge (o proteet Lender's rights in the Property in accotdince with puragraph 7.

All insurance policie: and 1encwals shall be aceeptuble to Lender und shall include o standurd mortgage clause.
Lender shadl have the right £ hold the polivies and renewals. It Lender tequires, Borroawer shall promptly give 1o Lender
wll receipts of paid premiuras and renewnl notives.  In the event of losy, Borrower shull give prompt notice to the
iy insurance carricr and Lender. Lender moy make proof of loss if not mude promptly by Borrowet,

Unless Lender und *Iorrower otherwise agree in writing, insurance proceeds shall he applicd 1o restoration or

tepuir of the Property damugied, if *he restoration or repadr is economuwally leasible und Lender's seeurity is not lessened.
If the restorution or repait 8 not cconomically teasible or Lender's security would be lessened, the insuranee proeeds
shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then doe, with any excess ol 1o
Borrower. [F Borrawer ahundons the Properly, or does not unswer wit'tin 30 days o notice from Lender that the inseance
currier hus otferedU 0o settle o claing then Lender may collect the insurance proceeds,  Lender miy use the provedds (o
repuir or restore the Property or 10 pay sums secured by this Securty Instrument, whether or not then due. The 3
day period will begir when the noice s given.

Unless Lender cnd Borrower athenwise ngree in writing, uny «pplication of proceeds to prinapal shall not extend
or postpune the due dale of the morthly payments referred to in varagraphs | and 2 or change the amount of the
puyments. If under puragragn 21 the Property is aequired by Lender, Barrower's right fu any insurance policies and
procecds resulting trom danige 'o.the Property prior to the acquisition shall pass to Lender “o the extent of the samis
seeured by this Securty Instrument immedintely prior to the acguisivon.

6. Ocenpancy, Preservation. s antenance and Protection of the Property; Boreower's Loun Application;
Leaseholds, Borrewer shall oceupy, estubbsi, and use the Property as Borrower's principul residence within sisty divs
after the execution of this Sceurity [ratrument dnd shall continue to oceupy the Property us Boriower's principal tesdenee
for ut least one yeur alter the date of oceuparay unless Lender otherwise agrees in writing, which consent shall not he
unreusonubly withheld, or vnless exeenunting cireamstanees exist which are beyond Botrower's control, Borrower shall
not destroy, dumage or impate the Praperty, allow tie®roperty 1o detcriorate, or comnut waste on the Froperty. Hotrowe
shall be in detuult if vay forleiture action or proceecing, whether eivil or criminal, i begun thut in Lender's good fnth
judgment could result in lotfeiture of the Property of otherwise saterinlly impaie the lien created by this Secuniy
[nstrument or Lender's security interest. Borrower muy cure such a defuult und reinstate, us provided in paragraph 18,
by ciusing the uction or proceeding 1o be dismissed with o tuting-that, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property or other rvieiinl impuirment of the lien created by this Sceurity
Instrument or Lender's sevurity iterest,  Borrower shall also be’id fefuult if Borrower, during the loan application
process, guve materially fake or inaceurate information or stutemen:eso Lender (or fuiled to provide Lender with any
muteriud information) in coanecticn with the lonn evidenved by the Note,anciading, but not limited to, representations
concerning Borrower's occupuncy of the Property as & principal residence. I¥ tas Seeurity Ins.rument is on a leaschobd,
Borrawer shull comply with ull the srovisions of the lease.  If Borroveer ucquiresfee title to the Property, the leaschold
und the fee title shudl not merge unless Lender agrees to the merge in writing,

7. Protection of Lender's iRghts {n the Property. {f Borrewer fuils to perfort the covenants and agrecmuents
contained in this Sccurity Instrumeat, or there is o fegal proceeding that puy signifizanily alleet Lender’s rights in the
Property (such us u proceeding in aunkrupiey, prabate, for condemnation or forfeiture or to sitiree Taws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the
Property. Lender's aetions muy include puying uny sums secured by o lien which has priority overahis Security Instrument,
nppeunng in court, puying reasonable attorneys’ fees und entering en the Propenty 1o make repiis Although Lender
muy tuke sction under this puragiuph 7, Lendet does not have to ¢ so.

Any amounts disburseed by _ender under this parugraph 7 stall hecome additional debt of Bopsower sceeured by }
this Secunty Instrument. Unless Burrower und Lender agrev to other terms of puyment, these amounts shall bear interest Zn
from the date of dishursement at thes Note rate nnd shall be payable, with interest, upon notice from Lender 1o Bortower

fuf

requesting payment,

8. Mortguge Insurunce, |f Lender required mortgage insurance on o condition of making the loun secured by
this Sccurity Instrument, Borrowe: shall pay the premiums required 1o mainiain the mortgage insurance i ellect. 1 lor
any reuson, the mortguge insurance coveruge required by Lender lopes or ceuses to be in effeel, Borrower shall pay the
premiums required to obtun coverage substuntially cquivalent to the morigage insurance previously in effect, wt o cost
substuntially equivslent to 11¢ cost to Borrower of the mortgage insursnee previously in eflect, from an alternate mortgage
insurcr approved by Lender. If substantinlly equivalent mortguge ingirance coverage is not availuble, Boreower shall pay
to Lender each month o vam equad 1o one-twelfth of the yeurly mortgage insurnnce premium being puid by Borrower
when the insurance coveruge lupsed or ceased 1o be in effect. Len fer will nccept, use und retuin these paymenis s
loss reserve in licu of morlgage insurance, Loss reserve payments may no longer be required, st the option of Lender,

rAS w2
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16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sceurity Instrament.

17. Transfer of the Property or a Beneflcinl Interest in Borrower. I all or any pant of the Property or any
intcrest in it is sold or transferred (or if o benefivin interest in Borrower s sold or transferred and Borrower 3 not 2
natural person) without Lender's prior written consent, Lender may, at its option, require im nediate puyment in full of
all sums secured by this Sceutity Instrument.  However, this opticn shull not be exercised by Lender il exervise s
prohibited by tederul law as of the date of this Security Instrument,

If Lender exercises this option, Lender shull give Borrower notice of accelertion.  The notice shail provide a
period of not less than 30 deys from the dute the notice is delivered or muited within which Forrower must puy all sums
secured by this Sceurity Instrument, I Borrower [ails to pay these sums prior to the expication ol this period, Lende:
may invke sny remedies permitted by this Sceurity Instrument without further notice or deaund on Borrower.,

18, Borrower's Right to Reinstate, 1f Borrower meety certain conditions, Borrower shal) have the right 1o
hawve enforcement of this Sccurity [nstrument discontinued ot any tise prior to the carlier 07 (o) 5 dnys {or such other
period s applicable law may specily for reinstutement) before sale of the Property pursuant to any power ol sale
contuined in this Securily Instrument; or (b} entry of a judgment eutorcing this Security Instrument. Those condituins
are tha Borrower(n) pays Lender all sums which then would be ¢ue under this Sceurity Instrument and the Note a
it no necelerntion hzd accurred; (B) cures any delault of any other covenants or agreements; () pays alb expenses
incurred in enforcing e Security Instrumeny, including, but not limied to, reasonsble attorneys’ fees; and (d) tikes such
action sy Lender may cenenably require to ussure that the hien of this Security Instrument, Lender's rights iy the Property
and Butrowst's obliguton-1o pey the sums secured by this Sceurity Instrument shall continue unchanged.  Upaon
reinst ement by Borrower, this Yecutity Inirument and the obligntions sceured hereby shail remaint Fally effecte o il
no secelerstion bud occunted. However, this right to reinstale shall net apply in the case of asceleration under paragruph
i
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19, Sale of Note; Chuonge o Lose Servicer. The Nate or a partinl interest in 1ae Note [logether with this
Sceuri'y [nstrument) may be sole one or more times without prior notice 1o Borrower, A sale may result in o clange
in the entity (known as the "Lean Servicer”s that collects monthly puymentt duc under the Note ¢nd this Security
Instrument. There also may be one or more chaniey of the Lonn Servicer un‘elated 1o arale of the Note, 11 there is
i chr ge of the Lonn Servicer, Borrower will be givey seritten notice of the chun e in secordance with paragraph 14 above
srd woplicable faw.  The notice will state the nume ara widresy of the new Lonn Servicer and the address o which
payments should be mide. The notice will also contain snv.other inforrautior required by applicable k.

20, Huznrdons Substances, Borrower shull not couze or permit the resence, use dixpasial, storage, or release
of uane Hamrdous Substanves on or in the Property.  Borrewzrahall ot do, nor allow wayone ele 1o do, anything
affecting the Prapenty that i in violation of any Environmentul Tay, The precadintg two sentences shall not apply 1o the
prese e, use, or storuge on the Property of small quantities of Hizoedous Substanees that ure generally trecognized
he upproprinie to normal tesidestind uses and 0 muintenance of the Progeity,

Borrower shall promptly give Lender written nalice ol any investgitiozs, clinm, desand, ovsuit or other action
by any governmentd or reguls ory ageacy or private purty involving the Prapety and iy Hacardous Substimee o
Envitonmental Law of which Bortower hax uctund knowledge, 11 Darrower lewims o7 is notified by way povernnental o
teguiatory authority, thy' uny remaval or other remedintion of any Hazardous” ultataree affecting the Property i
necessary, Borrower shall promstly wike all necessury remedinl actions in necordunce vivh Envitonimental Law,

As used in this paragraph 20, “Huzardous Substunces” re those substunces dedined as doxie or hazsdouns
subs unees by Enviconmental Law and the tollowing substances: i soline, kerosene, atlier Japimsble or toxic petroleats
products, toxic pesticudes und herhcides, volatile solvents, muteriol containing asbestos or prawfaehyde, and radioactive
mute riuls. As used in this parugraph 20, "Enviconmental Low™ means federad Taws and Jiws of thegaisdiction where the
Property i fecated thet relate (o health, safety or environmenta! protection.

NoN-UNIoRM CovENANNY, Borrower and Lender further covenint und agree as lofiows:

21, Acceleration; Rentecies. Lender shall give notice to Boreower prior to necelerntion following Borrower's
Iresch of any covenunt or ugreement in thin Security Instroment (but not prior to acceleration under puragragh
17 unless upplicuble luw provides ntherwise), The notice shaull xpecify: (u) the definit (h) the netion requived to cuee
the defuult (¢} a date, not less thun 30 days from the date the notice I8 given to Borrower, by which the defiidt
must be cursd; und (d) that Mtlure to cure the defuvlt on or before the dute xpecified in the notice miny restdt in
aceeleration of the sums secuved by thin Security tnxtrument, foreclosure by judiclul proceeding and sule of the
Praperty. ‘The notlce shall further inform Horrower of the right to velnstate after uceeleration and the right to besert
In the loreclosure proceeding the nonsexistence of u defaull or any other defense of Rorrawer to acvelermlon noil
forsclosure, 1 the defuult i nut cured en or hefore the date xpecified in the notice, Lender at Hy option may regu ve
imimedlute puyment In full of all sums secured by thix Security lustriiment without further demond and mway
foreclose this Securlty Instrument by judicinl procecding. Leader shall be entitled tn enlleet nll expenses tnenrred
in pursuing the remedies provided (n this parugraph 21, includlag, but not limited 1o, reasonable sttorneys' fees and
costs of title evidence.
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