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‘llhinois - Vasiable Rate (Open-
TRUST DEED

Individual Mortgagor
[ ] Recorders Box 333

"ot Muil To:
, The Chicago Tt Compaay
Nolo [D ad Release
171 North Clark .
Chicago, IL 60601 . AU T
092-069 - 6201669 &LV Y

This Trust Dead corciany of six pages (6 sheots 1 side}). The covenants, cooditions and provisions appearing on subsequent
pages are incorporated taroln by refercnce and are a part hervof and shall be binding on tho borrowers, their heirs,
successors and assigns.

THIS INDENTURE, mude AGOUS 12, 1997 » between

JOSE 1, VARGAS AND NORA | V/iRJAS + HUSBAND AND WIPEB
herein referred to as *Horrower® and THE CHICAGO TRUST COMPANY, an Nlinols corporation doing bualness in
Chicago, liinols, hersin roferred to as “'Iigtss,” witnesseth:

This Trust Decd secures & revolving line of cre vnder which advances, payment, and readvances may be mado from Ume
to time, ‘The maximum smount of the line of credit - rizh may be secured st sny one time is $10,000.00

!. Legal Description. ‘This document is a Jeed o7 25t on real estate located in  COOK County,
State of [Ilnols (called the “Land*). The Land's logal desoriplio is:

LOT 16 IN JCHN KRAVLOVEC!'S SUBDIVISION OF HLOOK 23 IN SIP.CR OORT OMMISSIONERS PARTITION OFF THE WRST' &
CF ‘THE SOUTHAEST § OF SECTTION 25, TONNSHIP 35 NORTH, RAGE (3, FAST OF THR THIRD PRINCTPAL MERIIUAN,
XXOROING (F THE PLAT ‘THERECF RECORCED NOVEREER 12, 1695 AS IXO*#T 230A262, IN BOK 68, PR 17, IN Q0K

PREPARED BY M SMI™H
P.0. BX 6419
VILIA PR IL 6018}

PIN # 16-25-311-018

2. Definitions. In this document, the following definitions apply.
*Trust Deed:” This docunient will be called the “Trust Deed”,
“Borrower:"  JOSE 1. VARGAS AND NORA 1 VAROAS

HUSBAND AND WIFE will be called "Barrower".

“Holder of the Note:” The Jegal huider of the Revolving Line of Credit will ba caiied the “Holder of' the Note,*

*Agreement:® The Agreemont signed by one or more Borrowers and dated the seme date as this Trust Deed will be
called the "Agreement.” Under the Agreement, uny Borrower aigning the Agommant hws & revolving line of credit called the
*Account.* The ‘Agreemsnt allows Borrower v obtain Loan Advances from the Account, make paymeuts, and ablain

readvances. Undor the Agreement, Borrowur may requent Loan Advances from the Holder of the Note a any time until the
final due date, shown in section 3 below.

"Property:" The property that is described in section 4 {s called the *Property.”
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3. Final Due Date, The scheduled date {or final payment of what Borrower owes under the Agreement i
03-18.2012

¢ 4, Description of the Property. Borrowsr gives Holder of the Note rights in the following Property:
: u. The Land, which is located at (address)
037 8 TRV CHICKD, I 60623
‘The Land has the legul description shown above in section 1.

b. All buildings and all other Improvements and fixtures (such s plumbing and electrical equipment) that are now or
will in the future be located on the Land.

¢. All 'sasements, rights, hereditaments, appurteniances, rents, royalties, and profits” that go along the Land. These
are rights in other proporty that Borrower has ws uwher of the Land.

§. Notlce of Varlab’s Rate of Interest. ‘This Trust Deed scoures a jine of credit that has a varisble rate of interest.
This means that the interesi i may increass or decreass from time to time, us explained in the Agreement,

6. Finance Charge. Borrowsr il pay a Flnance Charge according to the tsrms of the Agreement until Borcower hay
repaid everything owed under the Ayreamant.

7. Conveyance of the Property, Tic Porrower, to secure the payment of the sald principal sum of money, interest,
finanoe charges, and other faes owed by Borrcwer o Folder of the Note in accordance with the terms, provisions and
limitationa of the Agreement and this Trust Doed, =nr-the performance of the covenants and agreements herein contained, by
the Borrower to be performed, and also In the cons!Zration of the sum of Oune Dollar in hand paid, the receipt whereof I
horeby acknowledged, does by thess prasents CONVEY »it WARRANT unto the Trusioe, its successors and assigns, the
Property and all of its satat, right, title and Interest therein.

TO HAVE AND TO HOLD the property uato the sald Trustee, 1% racoossors and assigns, forever, for the purposes, and
upon the uses and trusts herain set forth, &res from all rights wod bencis®s wnder and by virtue of the Homestead Exemption
Laws of the State of Niinois, which tald rights und benefits the Borrowers Jo wareby expressly releass and waive,

Witness the hand and seal of Borrowers (he day und year first above written.

WITNESS the hand and scal of Horrower(s) the day and year first above written.

~ o (SEAL) I ag g gl ISEAL
- JOSEL VAROAS 7 ' NORAJ VARGAS ¥/

' (SEAL] _ [SBAL)

[ 1
L, 2 v '

STATE OF ILLINOIS

County of __ XK

1, _ CAIRGDNA MINKEZ s Notary Publlo in and for the residing in said County, In the state
aforcsakl, DO HFREBY CERTII'Y THAT JOR U VRGAS AD NIRA J VARGAS

who personally known to tue to bo the sane person(s) whose name(s) mbsoribed to the foregolng instrument, appeared
hofonmnihh day in persun snd acknowledged that ¥ gigned, sealed and delivered tho sald Instrument as

froe and voluntary uct, for and purposes therein h.
CGhiven under nyl//hand ami Notarisl § mhmfﬂ. day of m 1997

S§

1

OFFICIAL SBAL
GEQRGINA MENDEZ

NOTARY PUULIC, S1ATL O HIINOIS
8 §
G MY COMBISIHON | NPRES 040100

VAASAAY i VAA Anapas MAAAAAAAAAN,
9208 Mpelotd 696
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‘THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:
1. Promises of Borrower -- Borrower represents and warrants that:
+- n, DBorrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Truatee; and
¢. Thero are no cleima or charges outstanding against the Property except any mortgages or trust deeds that are
currently shown in tho office whare real estate records ave flled for the County where the Property is located.

Bortower gives a general warranty of title o Trustes on behalf of the Holder of the Noto. This means that Borrowor will
e fully reaporitble for sny losses which Trustee un bebalf of the Holder of the Note suffers becauss someone other than

Borrower has some of the rights In the Property thet Borrower represents and warrans to have. Borrower will defend
ownership of the Property wysitut uny ¢leims of such rights.

2. Borrower’s Promise to Pay ~ The Agreement. Borrower promises to promptly pay all amounts dve on the Agreement
oxcept aa explained in paragraph 9. _

3. Barrower’s Promise i~ Pay — Charges and Amessments, Borrower promises to pay all prasent and future liens, taxes,
atseaments, utility bills, aud sthar charges on the Pruperty, including any amounts on any prior mortgage or irust deed, as
they become due.

4. Borrower's Promise {0 Buy l1azard Inwurance. Borrower promises to obtain a hezard insurance policy payable w
Trustee for the benefit of the Helder ¢/-{ie Note, and which covers all buildings on the Property. The insurance must be
satisfactory o the Holder of the Note and viust cover loss or damage caused by fire and hazards normally covered by
*extended coverage” hazurd lmaurance policier. The Insurance must be in the amounts and for the pariods of time required
by the Holder of the Note. Borrower wilt notl’y ths Holder of the Note prompdy if there is any loss or damage to the
Property. The Trustes or Holder of the Nots may iils ) “Proof of Loss® form with the insurance oompany. Borrawer directs
the insurance company to puy all *proceeds” to Trustee (oy (ha benefit of the Holder of the Note. *Proceeda” are any money
that the insutance company owes 10 the Borrower under s jolicy. Uunless the Holder of the Note agrees in writing that the
Proceeds can be used differenty, the Prooseds will be applied to pay the xmount Borrower owes the Holder of the Note.

NOTICE: Unless you provide us with evidence of the insuranc crverage required by your agreenmient with us, we may
purchage Insurance al your expense to protect our inturests in ‘oue collateral. This Insurance may, buot need not,
protect your Interests, The coverage that we purchase may not pay wny 'alm that you make or any claim that 1s made
against you In conmection with the collatersl. You may later cancel any 'nsurance purchased by ua, but only after
providing us with evidence that you have obtalned insurance as required by ra sgreement. 1If we purchase insurance
for the collateral, you will be responsibie for the costs of that Inswrance, includlery Interest and any other charges we
may impaose in connection with the placement of the Insuraace, untll the effective Gve of the cancellation or expiration
of the (nsurance. The costs of the insurance may be added to your tolal outstendieg batance or ohligation. The costs
of the insurance may be more than the cost of insurance you may be able to obtain on your awn,

If any Proceeds are used 10 reduce the amount which Borrower owes the Holder of the Nvie nader the Agreement,
Borrower will still have to muke the rugular payments under the Agreemeant untll the entire samouni Bogiiwer owes {s paid in
full, If Trustes foreclosea this Trust Desd on behalf of the Holder of the Note, anyone who buys tra Property at the
foreclosure sale Wit have aJt the rights under the insurance policy.

5. Borrower's Promise to Buy Flood Insurance, [f the Land or any part of the Land is located in a designated official
flood-hazard ared, Borrower promisea 10 buy flood insurance in the maximum smount available or the amount secured by this
Trust Deed, whichever s leas. Borrower agrees to direct that any money puyable under the flood insurance will be paid to
Trustes on behalf of the Holdar of the Note, but Borrowee will utill have to make regular payments under the Agreement until
the entire amount Borrower owes Is paid ln full.

}
6. Borrower's Prbmiss to Malntain and Repair the Property, Borrowers shall (a) promptly repair, restore and rebuild
any buildings oz%hipmvemanu now or horeufter on the Property which may become damaged or be destroyed; (b) keep said
Property in goodjcondition and repair, without wase, und fres from mechanic's or other liens or claims for lien not expreasly
subordinated to thel lien hersof} (c) pay when due azy indebledness which may be secured by a len or charge on the Property
supstiar to the lienl hereof, und upon request exhibit antisfuciory evidence ot the discharge of such prior lien to Trustee or to
Holder of the Notel (d) complete within a romsonabla time any building or bulldings new or at any ime in process of ersction
upon said Property; (8) comply with all requirements of [aw or municipul ordinances with respect to the Property and the use
thereof; () makéno material alterations in anid Property oxoep! a3 required by law or municipal ordinance.
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A1, Trustee/Holder of the Note - Right to Teke Action to Protect the Property. If (1) Borrower doss nat keep Borrowst's
* promises and sgreemants made in this Trust Deed, or () sureons (Borrowsr or anyons wie) begins u legal procesding that
iasy significantly affect Trusteo's or the Holder of the Noio's rights in the Property (stch s, for axample, & Jegal procesding
Jn bankruptoy, or 1o condemn the Property), then Trustee or the Holder of the Nots may do and pay for whatsver i
‘ ’ fiecessary to protect the vatue of the Property and the rights of Trustee or the Holder of the Note in the Property. Actions of
the Trustee or the Holder of the Note under this section mmy Inolude, for example, paying any amount due unler ny prior
morigage ar trust deed, appeuring ln court, paying ressonubie wttorneys’ feos, aix! entering on ths Property to make repairs,

Borrower promises to pay Trustee or the Flolder of the Note ali amounts that vither Trustes or Holder of the Note pays
uader this section. 1f Trostee and/or Holder of the Note pays un obllgation, Trustse and/or Holder of the Note wil) have all
of tho rights that the roeson pald by Trustee or the Hulder uf the Note would have had agalnat Borrower. This Trust Deed
covors all those amounia that Trustee or Holder of the Note pays, plus Interest, at the rate that s Agured us If the money had
been given under the Agroment, or if that rate vinlates the law, then st the higheset mio that the (aw allows. This Trust Deed
also covers reasonable colipzantion to Truatee for esoh matter concomning which actlon herein authorized may be taken.

If Borrower fhils to maintain izsu-ance on the Property as required itt pacsgruphe 4 or 5, the Trustee or the Holder of the
Note may purchaso insurance on ths Jeaperty, without notice to Borrower and charge Borrower for the cost as provided In(f
this Trust Deed. If the Trustse or the He'der of the Note purchases thiv lnsurance, it will bave the right to sslsct the sgent, =]
Any hazaed insurance and/or fload insurai<e purchased by the Trustes or Holder of the Note on the Property may be limited ¢
fo the amount duc under the Agreemeant al the thoe the inwuranve is purchased, even if the Property {s worth more. The
Trustee or the Holder of the Note (s not require ‘o chiain the Jowest cost insurance that might be available.

8. Rights of the Trustee and Holder of the Notr.- /any fullure or delay by the Trustee or the Holder of the Note in
onforoing the rights avallable to them In this Trust Dead Or the law, will not cause the Trustee or Holder of the Note 1o glve
up those rights. The Trustes or Holder of the Nots muy uxercise and enforce any of its rights until its rights under the Trust
Deed end.  Each right that this Trust Deed glves to the Trustee or 'he Holder of the Nots is separate. The Trustee or Holder
of the Note niay enforce and oxercise them one at & tims or all at oice:

00096

9. Jolat Borrowers, Euch person that signs this Trust Deed is reapeas’ole for kesping all of the promises made by the
Barrower. Trusiee or Holder of the Note may choose to enforve their «ghts =geimt anyone signing the Trust Deed as an
individua) or againat all of them. However, if someone signed this Trust Desd, vt did not sign the Agresment, then that
person will aat be required to pay any amount under the Agreement, but will have <ijned only to give Trustee or Holder of
the Note the rights that person has in the Property under the terros of this Trust Deed.

10. Selling the Property. Borrower agrees not to sell or transfer il or any part of the Property, or any rights in the
Praperty, including the sale or tramsfer of the benofioiul ownership in the Propecty where Borrewer is 2 Land Trust, without
the written congent of the Holder of the Nole, This includes sale by Contrac? for Dead

il. No Defaults Under Prior Morigages. If thers is already a morigage or desd of trust againat the Froparty, the Borrower
promises that there will never be a defuuit under that mortgage or deed of trust,

12. Request for Natice of Default and Foreclosure, Borrower and Trustee, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with w lien which has priorlty over this Trust Deed to give
Notice to Trustse, at Trustee's wddress sct forth on page one of this Trust Deed, of any default under the superior
sncumbrance and of any sale or other foreclosurs action,

13. No Other Mortguges or Deed of Trust. Borrowsr agreea not to morigegs or encumber by a deed of trust all or any
part of the Property or aliow anyons else to have & len on the Property without the Holder of the Now's written congent.
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}5. Release. Trustee shall release this Trust Deed und ths llen thereof by proper fnstrument upon preaentation of
satisfactory evidence thai all Indebtednaas secursd by this Trust Deed has been fully paid; and Truntes may execute und
deliver & reloase hersof to «ad at the request of any person who shall eithee before or aller maturity thersof, produce snd
ophibit to Trustes the Agroemen!, reprosenting Lhat all indebledness horeby secured hms been puid, which reprosentation
Trusise may accept az true without inguiry. Where a release is requested of & successor trustee, such succeasor frusies may
accept s the genuine Agreement hardn described any Agreement which bear an {dentification number purporting to be
placed thareon by a prior trustee hereunder or which conform In substance with the description herein contained of the
Aygreement and which purport to be executed by (he persons hereln designated as the makers thereof, and where the releass
is requested of the original Trustee and it hias never placed its {dentification number on the Agreement described herein, 1t
may accept un the yenulne Agreemant herein described any sgreement which may bo presented and which conform in
yubstance with the desoription hereln contsined of the Agreement and which purport to bs executed by the persons hereln
designated ns mukers Giereof.  Borrower shall pay all costs nssociuted with services provided by Trustes in connection with
the Trust Deed, Includ’ng but not limited to the Trustee's fecs for the relesse of this Trust Deed and the casts of
recordation of the releay.

20. Resignation of Truaiee, Tiustes may resign by Instrument in writlng filed in the office of the Recarder of Deods in
which this tnstrument ahall have oecn recorded o filed, Any succossor in trust hereunder shall Lave the identioal tide,
powers dnd tuthority as are hereln gh/en Trusiee.

2(. Binding Effect of Trunt Deed. T%is rrust Doed and all provisions hareof, shal! extend to the he binding upon
Borrower and all persons claiming under or theouph Borrower, und the word “Borrower® when uted harsin shall include
ol such persane and all persons lkbly for the paymant of the Indebiednens or any part thereof, whether or not such persom
shall have executed the Agreament or this Trust Degy.

00096546

21. Truatee's Fee, Defore roloating this Truat Deed, Truatzc-ar succesnor trusies shall receive for ity services a fee us
determined hy its rata schedule [n effect when the rofease used i« issued. Trustee or successor trustes shall be entitied to
reasonsble compensation for any other act or ssrvice performed unger any provisions of this Trust Deed.

23, The provisions of the *Trust arxl Trustees Act* of the stats of Illincis Shall be applicable to this Trust Deed.

Wiih B P

IMPORTANT!
FOR THFE PROTECTION OF BOTH TUE dantification No.
BORROWER AND MOLDER OF THE NOTE THE
REVOLVING LINE OF CREDIT AGREEMENT
e, ThS " QiteAco, TRUST
ENTI Y A
D IRLGTor RIORS oy ThUSr  THE CHICAGO TRUST COMPANY, TRUSTEE
DEED IS FILED FOR RECORD.

——

ay L e
Amalatant Vies Premident, Agsigtant Secretary.

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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14, Trustee/Holder of the Note -- Remedies and Foreclosure. 1f Trustee or Holder of the Note requires Bortower to pay the

entire cutstanding balance under the Agreement in one payment (called “scceleration”) ant Borrower fidls tv muks the
" payment when due, hen Holder of the Note or Trustes may foreclose this Trust Deed ws provided below. However, before
acceleruting, the Trustee or the Holder of the Note will send Borrower a written notice by certified mall which states:

a. The promise that Burrower failed to keep or the representation or warmnty that Borrower breached:

b. The action Borrower must take to correct that fallure;

c. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesn't correct the failure or the repressntation or warranty that Borrower breached, Trusise or
Holder of the Note will accelernte, and if Borrower doesn't pay, Trustee or another person may buy the Property at a
foreclosurs sale;

. That Illincis law allows Borrower to reinstate the Trust Deed alier acceleration; and

f. ‘That Borrower may bring suit in court to argue that wl promises were kept and to present any other defenses
Borrower has to acceleration.

Trw *2¢ or Hold<t ot the Nole need not send the notice if the promise Borrower failed to keep consists of Borrower's sale
or tranafer of all or u prat of the Property or any rights in the Property without the written consent of the Holder of tha Nole.
If horrower does not coriezche failure by the dais stated In the notice, Trustee or Holder of the Note may accelerate. If
Trustee or Holder of the Noi¢ accelerates, Trustee or Holder of the Note may foreclose this Trust Deed according to the
Llinois Statues. Borrower give Trusta/Holder of the Nute a power to sell the Property at a public auction. Borrower also
agrees fo pay all attorneys’ fees of Trustes or Holder of the Note and Trustes's fees for the foreclosure in the maximum
amount allowed by law.

The proceeds of any foreclosuro sale of the pruperty shal! be distributed and applied in the following arder of priority:
First, on account of all costs and expenses inclucnt 'c the foreclosure proceedings, including all such jtems as are mentioned
in tho preceding paragraph hereofl second, ull otice iivou which under the torme hereof constinite secured Indebtedness
additional to that evidenced by the Agreement with iutrest thereon a3 hereln provided; third, all principal and interest
remaining unpaid on the Agreement; fourth, any overplus o Zurrower, thelr heirs, legal representatives or asigns, as their
rights may appear.

15. Appointment of Receiver. Upon, or al any time after the fillng =1 2 bill to foreclose this Trust Deed, the court in which
such bill s filed may uppoint a receiver of said Property. Such appointmer. muy be made either before or after sale, without
notice, without regard to the salvency or insolvency of the Borrower at the tiuie of application for such receiver and without
regard to the then vatue of the Property or whather th= same shall be then ocoupied as a bomestesd or not and the Trustee
hereundsr may be appointed as wuch receiver. Such recelver shall have the powsz ‘o collect the rents, issues and proflis of
said property during the pendency of such furcclosure suit wud, tn case of a salo a0 a deficiency, during the full atatutory
period of redemption, whether there be redumption or not, as well as during any fusther ¥ 225 when Borrower, except for the
intervention of such recelver, would be eatitled W collect such rents, issues and profits, and «! other powers which may be
necessary or are usual in such cases for the protection, possession, control, management, and.cperation of the Property
during the whole of tald period.

The Court from time to time may authorize the receiver to apply the aet income in his hands In payuient in whole or in
part of: (a) Tho indebtedaess secured hereby, or by any decree foreclosing this Trust Deed, or any tax, spe..s) sssessment or
other lien which may be or become superior to the lien hereof or of such decres, provided such application is made prior to
foreclosure sale and (b) the deflciency in case of sale and deficiency.

16, Defenses. No action for the enforcement of the lien or of any provision hereof shai} be b @ \skiafense which
would 8ot be good und available to the party interpusing snme in un action at law upon the notes hersby secured.

17. Right of Inspactivn. Trustee or the Holder of the Note shall have the right o inspect the Proparty at all reasonable times
and access thersto shall be permitied for that purpose.

18. Trustee's Obligations. Trustoe bas no duty to examine the title, location, existence, or condition of the Property, or to
inquire into the validity of the signatures or the identity capacity, or authority of the signatories on the Agreement or the
Trust Doed, nor shall Trustee be obligated to record this Trust Deed or tv exerclao any power berein given unless exprosly
obligated by the terms hereof, nor be luble for any acts or ominsions hereunder, axcep! in case of its own gross nagtigence or
misconluct or that of the agents or employees of Trustee, nnd || may require indemnities satisfaciory to 1t bofore exercising

any power harein given.
Pi26 Pagedoff 406

Regyy Ub-12-9" 0L UIFM  YOGOW HUB

00096546



