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. COOK COUNTY RECURDER

+ DEPT--10 PENALTY $24 . 000
Prepared by: ,2 / -
APPROVED FEDERAL SAVLINGS BANK .
2380 COURYT PLAZA DRIVE ‘
VIRGLNIA BEACH, VA 23456 MORTGAGE : B Lf ~
rle #L64

THIS MOFTGAGE is meds this 18t day of Augusi, 1997, hetwaen tha Morigagor BENJAMIN C. PORCH AKA
BENJAMIN PO gnd LULA MAE PORCH AKA LULA PORCH, JOINT TENANCYHlﬂggfh;ngrr%woai)t?gd
the Morigagee APZ-EI7,VED FENERAL SAVINGS BANK, o
corpocation crganised a6 sisling undes the aws of UNITED STATES OF AMERICA. whose addcess
i 2380 COURT PLAZA TR., VIRGINIA BEACH, VA 23450 ( herein "Lendx”). :

WHEREAS, Borowsrs 418 Kluwoled 1o Lander in the pringipal sum of 15,370,800 which lndebtednass s svidenped by Botrowers'
nole dated Auguet 1at, 1997 a.d wxiensions and renewals therso! (hersin “Nate®), providing for monthly insialiments of
princiel and interest, with Ine balance ol the indebledness, ¥ not sooier paid, due end payable on August 1Gth, 2007

TO SEGURE 10 Londsr the repayment of s indebludriess evkienced by the Note, wilh \ntursst thereon; the payment ol afl other
sums, wih inlerest thorson, advanced in &ccdrde sce hgrewith to protect the sscurlly ol this Morlgage: and the performance of the
covenants and agreemanis ui Borrower hersin coalaned, Borrowers @0 horeby morigage, grant and convey to Lender the iollowing
described proporty ioosted in the County of COCK  Rwle of lilingls:

LOT 44 IN BLOCK 3 IN HOSMER ANU /FiiNN'S SUBDIVTSION OF THE NORTH
HALEF OF THE SOUTHWEST QUARTER OIF-7iE NORTHWEST QUARTER OF SBCTION
20, TOWNSHRIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL '
MERIDIAN, [N COOK COUNTY, ILLINOIS.

L.N., 20-20-114-yU5-0000

which has the address of 8809 SQUTH LAFLIN STREET, CHICAGO, (L 80838 (nerein "Propeny Address”)

TOQETHER WITH ait the improvernents now or hersater ateciod on the property, and sl saswmenty, tighis, sgpurienances, and
rents, aif of which shal be deemad 1o be end ramain & part ol the property coverad by Lhis Morigage; snd sif of the loregaing,
1ogetner wkh aaid propenty (or the leasshold estate ¥ this Morigage I8 on a leasehoid) are hereingiier relermed 1o a8 the “Property”.

Garrawers covenanl 1he) Bomowsis ars lawiully seited of the ssiate hersby conveyad and have the right to mortgags, grant end
convey the Proparty, and thal the Propeny s unencumbered, sxcept for sncumbrances of record. Borrowers covenant thal
Borrowers wanant and wil delend genurally the iRis \o the Properly against ali aleims and deamands, subles! 10 sncumbrances ot

record,
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UNIFORM COVENANTS Borrowers and Lender cOvENant and agree 88 foliows:

1. Paymant of Principal and Intereat. Borrowers shad promplly pay whan dus the principat and nierest
indsbisgness evidenced by the Note and \ate chasges as provided 0 tha Note

2. Funda for Taxes and Insurance. Subject 1o spplicable law or & wrllten waiver by Lender, Borrowers dhall
pay o Lender on the day monthiy peymenis of grncipal and inlersst are payabie undor the Note, unik the Note s paid In
o, B Sum {Rerain "Funds”) aqual to one-twaith of tha yearly laxos and assessments (ingluding gondominium and planned
uAl deve'coment assesamenty, ¥ any) which may attan priority ovar this Morfigege and ground fents on the Property, "
any. plus one-twelth of yaarly premium iastalmente lor hizard nsurince, pus one-twellth of yearly premiums ingtalimenis
lar martgage insurance, If any, &ll as ressonably estimated Initially and irom time lo Uime by Lender on the basis of
assessmMenis and Bl and reascnabie estimates thereol. Horrowsrs shail not be obige!sd to make such Paymanis of
Funds (o Lender 1o the exlent 1nal Borrowsrs make such dayrments to the holder of & prior morigege or deed of irust if
such noider s an ingtitutional lender.

I Borrowsrs pay Funds 10 Lendee, \he Fundy shall be held o gn kstitution the deposits or accounts of whiah ere
nsured o guaranised by a ledesal ot tiate agency (ncluding Lender ¢ Lander I8 such an imstitution). Lender shall epply
the funds to Oy said taxes, assesamants, Nsurinte premiums and ground rents. Lender may nut charge for 30 hafding
and applying the Funds, shalyang s&id sagount or varitying ant compling said assyssmants end biis, unisss Lender pays
Borrowers. interast on the Punds and apricable law permits Lender 1o rmake such n charge. Borrowers and Lende: may
agtes ¥ wriing al the time of executian of this Morigage that misrest on the Fynds shali be paid (0 Borrowe s, and
unieds such 2grasmant & Made Or BDONCADIE Bw requires such intorest to be paid, Lender shall not be requited to pay
Horrowers an; Hieted! or sarnings on the Funds. Lende’ insil gve 1o Bomowers, without charge, an annual eedounting of
the Fungy sh«rg eridiks and dudis to the Funds and the purpose for which sach gebit 10 the Funds was made. The
Funds are piedgad s- additional securlty lor the sums secured by this Mortgage.

it ihe amount &' 1°e Fundy held by Lender, together with the tulure monthly inslalimenis of Funds payable prior to the
due dates O laxes, aT48s,TEntE, iNJurance pramiums and ground rgnis, shall guceed the amount reguired o pay salgd
taxas, assessmants, nsLser.co premiums gnd ground rents as they lall due, such excess shall be, a1 Borrowars' option,
esikther promptly repeid t0 corrowars or credited ta Borrowers on monthly paymenis of Funds. |t \he amount 0l the Funds
neld by Lendar is not sulliciint ;o Day (axes, asssssmenis, insurance pramiums ahd grount sents at they talt due,
Borrowers 3hall pay 10 Lender any SMounl Nacessary (0 meke yp the deliclency in one or more payments as Lender may
requre.

Upen payment in Wl of il sumy socure By this Martgege, Lender shal) promptly relund te Borrowers uny Funds held
by Lendes. It under paragraph 17 hereof (19 ’raperty '8 s0id or the Property is otherwino scquirsd by Lender. Lender shall
apply no later than immaedialely prior 1o the 1ale ol ihe Froperty ar its sequishion by Lender. any Funds heid By Lender at
the time of Applicaucn As & credit ageinst the sv.. o gacuted by this Morigage.

3. Application of Payments. Uniess applicrsc law provides othorwise, all payments faceived by Lendst under
the Nots snd paragraphs | and 2 hereol shall be agollec by Lender Mrat n payment of amopunts paysbie (0 Lender by
BOrrowers vNGer Daragraph 2 haracl, then 10 INtprest pay.oh on the Note, &nd then 1O the principal of I1he Nete.

4. Prior Morigages and Deeds of Truat; Courges; Llens. Barrowses shall pectérm ail of Berrowers’
cbligalions under any morigage, desd of trust or olher $o20t/ 2 agresmant with & flen which has griotlly over this
Morttgage, incyding Borrowers' covenanis 10 make paymenis wher due. Borrowaers shall pay or cause to be paid ail
taxse, assassmenis and other charges, finet and impositons attrid(ial ie 1o the Property whigh may aitain & priority over
this Mongage and ipasshold payments or ground renis, H any.

8, Hazard InsUrance. Borrowers shall kesp the improvernents ncw msling of hargalter erected on the Property
insured against loss Dy fire, hazards included within the term “extended cov=rare" and such othar hazards as Lendar may
faQuiros and In guCh amounts and for tor SUEh Detioda &3 Lendes May raguirs.

The insurance cartier providing the insurance shall be chosen by Bomowers su’jec) (0 approvat by Lander; provided,
thal sy¢h approval shall et ba unraasonably withheld, All insursnce policies ans renzwals theroo! shall be n a form
accoplabia {0 Lender and shell lncluae a standerd morigage clavie In favor of and (1 form aceeptable to Lender.
Lender shal have the right to hoid the polkcies and renewely thareal, subject to the termy af any mortgage, desd of trust
or othed securily agreemeni with a lisn whigch has priority over this Morgage.

in the svent of loss, Borrowivs shall give prompt natice to the insurancs carrigr and Lende.. e 1o may Mmake proof of
lossy if not made promptly by Borrowers.

't the Property I3 Abandoned by Borrowars, or il Borrowers faid to respand (o Lender within 20 a8 from the dale
notice ia malied by Lender to Borowers thal the lnsurance carrisr oMers to weltle e oltim for insuranca Se.welits, Lender is
authofized (0 collect SNA apply the ngurance proceeds 4t Lander's option alther lu restoration or repeir o1 -'he Property or
to the sums secured by this Morigage.

8. Preservation snd Meaintenance of Property; Leassholds; Condeminiums; Planned Unit
Develapments. Borrowers ahail kesp the properly in good repakr and shak not commit waste of permit mpairment of
delerioration of the Propenty and shall comply with the provisions of any ledse ¥ this Morigage 1s on a lessehold. (! this
Morigage 12 on a unit in a condominium or a planned unh devaiopment, Borrowaers shall parform afl ol Borrowers’
obiigations under the deciarstion or covenanis cresting or governing the condominium or planned unit deveispmani, the
by-iaws and reguiations of the ¢ondominium or parnad unit deve'opment, and constiiuent documants.

7. Protection of Lender's Security. I Borrowers (ail to partorm the covenants and agresmants conlfined In
this Mortgage. or it any action or Proceeding le commenced which matecialy aifeetr Lender's intecest in the Praperty, then
Lander. at Ltendar's aglion, upon nolice 10 Aorrcwers, mMay Make tuch APPESrances, Sudurss such sums, Inciuding
reasonedie attornmys’ tess, and take such aotion as Is necestary to protect Lender's interest. !t Lender required Morigage
insurance a3 & conditlion o making the loan secured by this Martgage, Borrowers shall pay the premiums required 1O
manlain sUCh nsurance in eitect until such time as the requiremant for such insyurance terminales in accordende with
Beorrowers’ and Lender's written agreement of gppidadble nw.

Any amounts disbursed by Lerder pursulint (D this pandgraph 7, with irleces! thereon, at the Note rste, shall become
edditions) ingeblodness of Borrowers secured by this Mortgage. Unless Borrowers and Lender agres (o Olher terms of
payment, such amounts shall e payable upon ngotica trom Lender to Borrowers requesiing payment thereol. Nothing
sontaingd 1t this paragraph 7 shak roquire Lenoer tg Ncur axpenie or iake BNy solion hereunder.

8. Inspection. Lender may maks or cause 1o be made reasonable snires upon and ingpections of the Property,
provided thal Lender ahall give Borrawars notice prior t0 any such inspeciion specifying reasonabdie cause therelor rglated
1@ Lender's inlersal in the Proparty.




9. Cond.anlJﬂ. The procends of any awatd of claim ln_d.magn ;uruel or congequentiel, in connection with

any condemnation or other taking of the Property, or part thereol, or for conveyance in lisy of acondemnation, are hereby
astigned and shak Be paid 10 Lender, subject 10 tarms of any mortgags, deed of 1rust or oiher seoutity agresment with a
ign whigh has priotity over this Mortgege.

10. Bocrowera Not Released; Forbearance by Lender Not s Walver. Extension of the time for
payment or modihicalion af amorlitation ¢! the sums secured by this Mortgage granted by Lender 10 any suoowssor in
intsrest of Borowsrs shail not operate Lo releaso the liablity of the onginal Borrowers or Bortgwers' sugcessors in interest.
Lender ghall not be required to commaence progeedings ageing! Juch succussor of reluse (0 extend lUme tor peyment or
cthorwise modily amortization of the su~:s secured by this Morigage by reason of any demand made by 1he original
Borrowsrs of Borrowers' sSuccessors v inlerest Any lorbearance by Lender in exercising any right or rémaedy hergunder, ot
Otherwiss aHorded by epplicable law, shall not be & waner ol or preckude the exerciss of any such right or remoady.

11. Successor and Assigns Bound; Joint and Soveral Lishility; Co-signars. Tre covensnts and
agreemenis haein contained shail bind and the rights hereunder shall nure to, the respectivo sucoessors and assigns ol
Lendar and Borrowers, subject to the provigions of patagraph 18 herso! Al covendris ang sgroemants of Borrowors shall
be (oWt and severa). Any Borrowsr who 0o-signs this Morigage bul does not sxtoute the Note: (a) 18 Co-signing this
Morigage only 10 Morgage. grent and convey the Borrowser's interssi in the Propeity 10 Lender under the t1orms af this
Mortguge, (b} w not personally liable on 1the Note or under this Morigage, and (c) agrees that Lendwr and sny other
Borrower hefeunder may agree 10 mxend, modily, lorebewr of make any other accommodations with regard 10 the werma of
this Mongr,e of the Note withaut that Borrower's congent and without relsasing 1hat Borrower o modidving this Morigege
as 10 thoo Serower's interest 'n the property.

12. NokXGe. Excop! for any notice required under appieble Ww [0 be given in anpther mannw:, (8) any notlce to
Borrowers provided for in lhis Morigege shall be given by delivering it ¢r by mailing such notics by certilied mall
eddresand 10 Beriovrary at the Properly Address of al sugch ofher #ddress as Sorrowsss May designsie by notice 1o
Lenger &8 provided cavin, and {B) any notice lo Lender shall be given by gertiied mail to Lender's adiress stated herein
ot 12 such other ado*sy o3 .ender may detignatle by aotice to Botrowers provided herein. Any nglice provided for In
inig Mortgage shall be derinod to have been given to Borrowers or Lendar when given in the manner Jasighated havein.

13, Governing Lav: Severability. The siate and local laws applicabls to this Morigage uhail be the aws of
the jutisdictian In which the Prorty is ocaled. The foregoing sentance shall not Wmill the applioability of lederai iaw to
\his Mortguage. in the avent thit un, provision or clauss of this Mortgage or Nole confiicts with sapicabie lew, suoh
confict shall not sieo! other provicions_~* this Moriguge or Ine Nole which gan be given stlect without the contlicting
provisizn, and to this end the provigions ol this Morigage and the Note are declared (0 be severable. As usad hergln
“Q0sts. " "expensen” ano ‘anomeys’ leex” Ficiide all sums to (he extent not prohdbiled by applicable law or limiled hetein.

14, Borrowers' Copy. Bormowe= > a! be. furnishad a conformad copy ©f the Noie and of this Morigage &t tha
tima af execulion or after recordation hereol.

18. Rehabililation Loan Agreema, Borrowsrs snall tulilll all ot Borrowaer's obligations under any homs
rphabuitation, mpravament, reépair, or Other 1o&n 85709’ :en. which Borrowers enler inio with Lander, Lender, al Lender's
oplion, may requirg Borrowers 10 execuls and deliver 19 Lander, in & lorm acceplable lo Lender, an assignmant of any
rights. claima or datenses which Borrowers may have aga nsl pactioe who supply lsbor, matesials or services in connection
with improvements made (o the propery

18, Transfer of the Properly or a Beneficial i1t ryst in Borrowsr. it &l or any part of the Property
of any intergst v it is solg of transterred (or 1 o benelicial Interen? m corrowers is 8010 Or lransierred and Borrowaers are
nol a natural parson) withoul Lender's prior writien consent, Lendor muv.-at its option, require immediale payment in kil of
a¥ sums secured by this Morigage. However, this option shall not be erZuised by Lender ¥ axercise & prohibited by
federal law as of the date of this Mongege,

H Lender sxercises this option, Lender shall give Borowers notice of acew’ 4~ 9n. Tha notics shall provide & period ol
nol jess than 30 days from the date the notide Is delivered or malled within whizh Porrowers must pay ¢ll sums sscured
by Ihis Morigage. |f Borrowers tall to pay these sums prio: to the explration ‘of Znis ceriod, Lender may mvoke any
remedias parmicted by this Mongage withou! lurthar nolice or demend on Borrowers,

NON-UNIEDRM COVENANTS. Borrowsers and Lander furthar covanant and agree as 1alhwe:

17. Acceleration; Remedies. Exoept as provided In paragraph 18 nerzo!, upon Borrowaers'
breach ot any covenant or agreement In this Mortgage, including the coveiants to pay when
due any sumas secured by this Mortgsge, Lender prior to acceleration o' '/ give notice to
Borrowers as provided In paragraph 12 hereof specitying: (1) the breacn; (2) the action
required to oure such breach; (3) » data, not less that 10 dayes from the da'e the notice Is
mailed to Borrowers, by which such breach must be cured; and (4) that fallure W cure such
breach on or before the date specified on the notice may resuit in acceleration of the sums
secured by this Mortgage, foreciosure by judicial proceeding and asie of the Property. The
notice shall further Inform Borrowers of the right to reinstatle after acceleration and the right
to assert In the foreclosure proceeding the nonexistence of a default or any othar defense
of Barrowsers to acceleration and forecicsure. If the breach s not cured on or before the
date specified in the notice, Lender at Londer’s option may declare afi of the sums secured
by this Mortgage (g be iImmediately dus and paysble without further demand and muay
foreciose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such
procesding all expenaes of foreciosure, including, but not limited to, reasonable attarneys’
fees, and costs of dosumentary evidence, sbstructs and title reports.

18. Borrowers' Right to Reinstate. Notwithsianding Lender's accelsration of the sumg secured Dy this
Morgage due to Borrowars' bresach, Borrowers shall have the right te have any procesdings bagun by Lender to eniorce
this Mongage discontinued At any lime prior 10 enlty of & judgmen! enforeing this Merigege I (a) Borrowsry pay Lender
&l sums which then would be due under this Mortgage and the Nole had no acceleration occurred; (D) Borrowers curo all
breaches & any olhes covenants or agreements of Borrawers contaned in this Morigade; (c) Borrowers pay all fessonadle
expenses incurred by Lendsr in enforcing the covenanis and sgreements o! Borrowers contained in this Morigags, and in
enforcing Lender's romedies as provided in paragraph 17 hereol, lngiuding, but not limihed to, reasonables atiorneys’ fees;
and {a) Borrowers taks such aclion as Lender may reasonably require to assure that the Uen of this Morgage, Lender's
inlarast in the Fropenty end Borrowers' obligation 10 pay the sums secured by this Merigage shall gontinue unimpaired.
Upon sueh payment and cufe by Borrowers, this Martgage and the abligations sscursd heraby shall remain in full torce
and eanect as If no scceieraiion had occurred.

.
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19. Assignmont of Rents; Appointment of Raceiver. As sdditions! security hersundor, Borrowers
horaby 433ige to Lendat the rents of the Property, provideo that Borrowers shail, priar 1o agoeloralion under parsgraph 17
hereo! or apandonment ol tha Property, hive tha right to colect And retain such rentg as they becoma duo and payable.
Upon accelerglion under paragraph 17 hereol or abandonment of the Property. Lender shall be entitiod 1o have & receiver
appanied by & coun o enter upon, teke possestion of and manage the Property and {0 coliect the mnts of the Propeny
ok oing those paxt due. All renls calealed by the receiver shal be spplied tirst to paymeni of the costs ol mansgemeni
af the Property and colaglion al rents, including, bul not limited to, fecelver’s loes, premiums on recelver's bonds and
rSasONab's AlIOMuys' feee, and then to the suma securad by this Mortgage. The receiver shall be llable (o sceount only
for those renis sotally recsived.

20. Release. Upon payment of all sums *ecured by this Morigege. Lender shall releans this Morigage without
aharge to Borrowors. Borrowscy shall pay af costs o! recordalion.
21, Waiver of Homestesd. Bonowes Hereby waius all right of homestaad exemption in the property.

REQUEST FOR NOTICE OF DEFAULT
. AND FORECLOSURE UNDER SUPERIOR
MCRTGAGES OR DEEDS OF TRUST

Borrowess and Lender requedt (he hoider of any margegs, deed o! (st or olhar encumbranoe with 8 Ken whish hss
priority over tris iMorigege to give Notice (0 Lender. at Lender's ntdress set lorth on page ore of this Morigags. of any
delauh under tne euperigr sncumbrange and of any sais or gthe’ {orociosurs action.

iN WITNESS W 7.8E0F, Borrowers hive exedulad this Monulm.

b ' ’
ju P AN PA VM : , ) ‘/' / (-’“U
BEWJAIMN c POHCH “HNJAMIN POMCH

e
o e AEN St ;(‘l"/’ (Seal)
LULA MAE PORCH AK&W; PORCH

(Sanl)

[Botrower)

A (8eal) =]
(Borrowar)

STATE OF iLLINOIS, /(’\ WA Couny s

! i J
1, . Sl ﬂ y‘ e ‘ Notary Pyblie in snd tor ssid gounty and stale do hemsby cetiy that
. Do ) ey i VAT AL
Y LI HoooAND e s e

SC006S

, pataonally known to ma 1o be the same person(s) whose e +2/7) subscribed (o the
toragoing inglrument, appeired beiore me this day in person, and soknowledged that signed «ni delivered the sald
roe and voluntary act, 10t the uses and purposes thereln set torth. Cwe under my hand

and ofticiat seal. ihis /  day of /f’c'r‘. e A IR i
/ / 3 y e /
My commiasion Expires: - ' : P .
1 "O‘-FICIAL SEAL. ‘ & ‘

1 JAMES A. VESELY
b Notary Pubbc, Slate of Ninois
2 My Lommnsmon Enp;res 1 11519?

a g

gty VA




