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076, 7 e 1 MORTGAGE

THIS MORTGAGE ("Security Instrument™) s given on AUGUST 4, 1997
The mortgagor in KUGENE HOWELL MARRIED TO  CYNTHIA HOWELL

"'7(;,, -

~T .
("Borrower”), This Security Instrument ls given

to PINNFUND, _UJSA, A CALTIFORNIA CORPORATION, CFL# 603-3917

which is organized and ozisting under the lows of CALIFORNIA
and whono addross is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEQO, CALIFORNIA 92130

("Lender"),
Horrowor owen Lender the principal sum of FIFTY-FIVE THOUSAND TWO HUNDRED AND NO/].OO
Dollurs (U.S. § 55,200,00 . This debt is

evidenced by Borrower’s note dated tho same duto us this Socurity Instrument ("Note"), which provides for
monthiy payments, with the full dobt, it Get paid earlier, due and puyable en SEPTEMBER 1, 2027
This Security Instrument secures to Lendori iy the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modiiications ¢1 tho Note; (b) the payment of all other sums, with interest,
ndvanced under paragraph 7 to protect the security-af this Security Instrumont; and (c) the performance of
Borrower's covenants und ngreoments andor this Secuiity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender tho {uilowing described property located in

COOK County, Illinois:

PARCEL 1: LOT & (EXCEPT 'THE NORTH 20 FEUT THEREOF) IN
BLOCK 14 IN PARK ADDITION TO HARVEY...AND MORE PARTICULARLY

DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART
HEREOF,

Do = D990 19% -0d 4 XY - A0193-06 9 %

which has the address of 16218 SOUTH LAFLIN, MARKHAM
(Stroet] [City)

Illinois 60426 ["Proporty Address");
{Z1p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail ensementas,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
bu covered by this Security Instrument, All of the foregoing is roferred to in this Security Instrument as the
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PARZEIL .+ 10T 6 (EXCRPT THE NORTH 20 FEFT THEREOF) [N BLOCK 14 IN
PARK ADDITION TO HARVEY., A BURDIVISION OF THE WEST ./2 OF LIk
NORTHWEST 1/4 OF S5CTION 20, TOWNSHIP 36 NORATH, RANGE 14, ERST LF
THE THIRD PRINUIEA, MERIDIAN, [(EXCEPT ©un ILLINCIS CENIRAL
RALLAOAD RIGHT OF WAY) IN COOK COUNTY, ILLINCIS.

PARCEL 4 LCT L AND ™HE NGRTN 10 FEIXT OF LOT 2 IN CROISSANT PARK
MARKHAM SEVENTH ADDILIONM, BEING A SUNDIVIEICON OF LOTS 39 TO 46
DOTH INJLUSIVE IN BLOCK 12, LOT8 § TC 24 BOTH INCLUSIVE IN BILOCK
13, AND LOTS 7 TO 16 BOTH INCLUSIVE 2% 70 24 BOTH INCLUSIVE AND
43 IN BLOCK 14 IN PARK ADDITION TO HAKVEY, A SUBDIVISION OF THE
WEEL L/a OF Txy NORTHWZOT 1/4 OF SECTION 28, TOWNBHIP 314 NORTI,
RANCE 14, BEAST OF THX THIKD PRINCIPAL MERTDIAN, (EXCEPT TUS
TLLINCIA CENTRAL RASLRCAD RIGHT OF WAY) IN COOK CCUNTY, ::iLINCIS,
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"'Pl'u'perty.”

BORROWER COVENANTS that Borrower is lnwfully svised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay
when due the principal of and interest on tho debt evidenced by the Note and any propayment and late charges
due under the Mute,

2. Fundsor Taxes and Insurance, Subject to applicable taw or to & written waiver by Lender, Borrower
shall pay to Lende: on the day monthly payments are due under the Note, until the Note is paid in full, a sum
"Funds") for: (a) yereir taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (%) vearly lensehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance prozatims; (d) yearly flood insurance premiums, if any; (e) yearly mortguge insurance
premiums, if any; and (0 &ny sums payable by Borrower to Lender, in accordance with the provisions of
paragraph §, in liou of the payment of mortgago insurance premiums, These items are called "Escrow Items."
Lender may, at any time, collect-«pu hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Roal Estate
Settlement Procedures Act of 1974 as ameaded from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Furda-sots a lusser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount not to oxceed the lespar amount, Lender may estimate the amount of Funds due on
the basis of current datn and reascnable estimater-of exponditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution svhose doposits are insured by a federal agency,
ingtrumentality, or entity (including Lender, if Lender (s such an institution} or in any Federal Home Loan
Bank. Lender shalt apply the Funds to pay the Escrow [teris. Lendor may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, oi varifying the Escrow ltems, unless Lendor pays
Borrower intorest on the Funds und applicable law permits Lender-ic. make such a charge. However, Lender
may require Borrower to pay u one-lime charge for un independei.t rep! estute tax reporting servico used by
Lender in connection with thin loan, unless applicable law provides ciherwise. Unless an agreement is made
or applicnble luw roquires intereat to be paid, Lender shall not be requirad “o pay Borrower any interost or
surnings on the Funds. Borrower and Lender may agreo in writing, however, thut interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
dobits to the Funds and the purpose for which ench debit to the Funds was made Ths Funds are pledged as
additional security for all sums secured by this Security [nstrument.

If the Funds held by Lendor exceed the amounts permitted to be held by appiicabie law, Lender shall
account to Borrowor for the oxcess Funds in accordunce with tho requirements of applicab’e law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems whon die, [endor may so
notify Borrower in writing, und, in such case Borrower shall pay Lo Lender the amount nocepsary to make up "
the deficiency. Borrowor shall muke up the deficiency in no more than twelve monthly puyments, at lender's
sole discretion, ‘-ﬁ

Upon payment in full of all sums secured by this Security Instrument, Lendor shall promptly refund 4
to Borrower any Funds held by Londor, If, under paragruph 21, Lender shall acquire or sell the Property, &
Londer, prior to the ncquisition or sule of the Property, shall upply any Funds held by Lender at the time of
acquisition or sale us o credit aguinst the sums secured by this Security Instrument. e

3. Application of Puymenta, Unless applicable law providos otherwise, all payments received by Lender ~J
under puragraphs 1 and 2 shall bo applied: first, to any prepuyment charges due undor the Note; wocond, to
amounts puyable under paragraph 2; third, to intoreat due; fourth, to principal due; and last, to any late
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churgoes due under the Note,

4. Chargos; Lions. Dorrower shull pay all tuxes, assessments, charges, fines and impositions
attributable to the Proporty which may attain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obligations in the munner provided in paragraph 2, or if not
paid in that munner, Borrower shall pay them on time direetly to the porson owed payment, Borrower shail
promptly furnish to Lendor all notices of amounts tu be puid under this paragraph, If Borrower mukes these
payments direetly, Horrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shull promptly dischurge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lendor; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforeement of the lien; or (c) secures from the holder of
the lier. an agreement satisfactory to Londor subordinating the lien to this Security Instrumont. If Lender
determines thut any part of the Property is subject to @ lien which may attain priority over this Security
Instrument, Lender may give Borrower a notico identifying the lien. Borrower shall satisfy the lien or take one
or mote of thi ustions sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter
crocted on the Praperty insured against loss by five, hazards included within the term "extended coverage” and
any other hazards.inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amouwits and for tho periods that Londer requires. The insurance carrier providing the
insurance shall bo chusew by Horrower subject to Lender's upproval which shall not be unreasonably withheld.
If Borrower fails to maintais<overage described above, Lender may, at Lender’s option, obtain coverage to
protect Londer’s rights in the Pioperty in accordance with paragraph 7.

All insurance policies and r¢newals shall be acceptable to Lender and shall include a standard mortguge
clause. Lender shall have the right to Yold the policics and renewals. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid nremiums and renewal notices. In the event of lows, Borrower shall
give prompt notice to tho insurance carriur and Londer. Lender may make proof of loss if not mude promptly
by Borrower.

Unless Londer and Borrower otherwise ugree in writing, insurance proceeds shall be applied to
restoration or repair of the Proporty damaged, if th.o restoration or repair is economically foasible and Lender's
gecurity is not lossencd. IT the restorution or repair il rut cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the avipa secured by this Seeurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrowsr atundons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has vfferad to settle a claim, then Lender may cotlect
the insuranco proceeds. Lendor may use the proceeds Lo repair or rzstore the Property or to pay sums secured
by this Security Inatrument, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender and Borrower otherwise agree in writing, any gpp.iration of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred toin saragraphs 1 and 2 or change the
amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and procoeds resulting from damage to the Property prior ty the acquisition shall pass to
Lender to the extont of the sums secured by this Security Instrument immediate'y prior to the acquisition.

8. Occupancy, Prosarvation, Maintonance and Protection of the Property; Borrowe: 's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princirzl residence within
sixty days after the execution of this Security Instrument and shall continue to occupy ihe Property as
Borrower's principal residence for at least one year after the date of sccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control, Borrower shall not destroy, damagu or impair the Property, allow the Property
to deteriorate, or commit wuste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of Lhe Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action  *
ov proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of ~
the Borrower’s interest in the Property or other material impairment of the lion created by this Security
Instrument or Lender's sccurity intorost, Borrowor shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurate information or statements to Londer (or failed to provide
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» Londor with any matorinl information) in connection with the loan evidenced by the Note, including, but not
limited Lo, representutions concerning Borrower’s occupancy of the Property as a principal residence, I this
Security Instrument is on o lensohold, Borrower shall comply with all the provisions of the loase. If Borrower
acquiros foe title to the Property, the leasvhold and the fee title shall not mergo uniess Lender ugrees to thy
mergoer in writing,

7. Protoction of londoer's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is o legul proceeding that may significantly affoct
Lender’s vights in the Froperty (such as u proceeding in bunkruptey, probate, for condemnation or forfeiture
ot to enforce laws or rojpulations), then Lender muy do and pay for whatever is necessary to protect the value
of thy Property und Leador's rights in the Property, Lender's actions may include paying uny sums securod
by « lien which has priovity over this Security Instrument, sppenring in court, puying rensonuble attorneys’
foes und entering on the Property Lo make ropairs, Although Lender may take action undor this paragraph 7,
Lendor does not have to do so,

Any umounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrowor
secured by thin Socurity Instrumont. Unless Borrower and Lender ugroe to other torms of payment, thoso
amounts shaii-vear intorest from the date of disbursoment at the Note rate and shall be payable, with Interest,
upon natice from-Lender to Borrower roquesting payment,

8. Mortgay Insurance. If Lendor required mortguge insurunce as a condition of making the loan
socured by this Socuricy [nstrumont, Borrowsr shall pay the promiums required to maintain the mortgage
tnaurance in effect, If, fr eny reason, the mortguge insurance covorage roquired by Londor Inpses or ceases
to be in offuct, Borrower chull.pay the promiums required to obtnin covernge substantiaily equivalent to the
mortgagy instrance proviously-in offect, at n cost substantially equivalent o the cost to Borrower of the
mortgage insurance proviously- 17 offect, from an nlternate mortgage insuror approved by Lendor, If
substantially equivalent mortgage irstcance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-tweifth of tho yeurly mortguge insurance premium being paid by Borrower when
the insurance covorugy lnpsed or ceased t= b in effect. Londer will accopt, use and rotain these paymants ua
a loss resorve in liow of mortgage inaurance./i.0ss reserve pnymonts may no longer be required, at the option
of Lender, if mortgage insurance covorage (in the smount and for the period that Lender requires) provided by
an insuror approved by Lendor aguin becomes dvailable und is obtuined. Borrower shall pay the premiums
roquired to maintain mortguge insurance in effect, or to provide u loss reserve, until the requirement for
mortguge insurance ends in accordance with any writter agreoment betweon Borrower and Lendor or applicable
law.

8, Inspoction. Lendor or its agent may make reascnrblo entrios upon inspections of the Praporty.
lLonder shall give Borrowor notice at the time of or prior to wn insncction specifying reasonable cause for the
inspection,

10. Condomnation, The proceeds of uny award or cluim for-dnmages, direct or consequentinl, in
connuoction with any condemnation or other taking of any purt of the Propsrly, or for conveyance in liou of
condemnation, are hereby ussigned and shull be paid to Lendor,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this
Security [nstrument, whether or not then duw, with uny excess paid to Borrowes, in the event of a partial
taking of the Property in which the fair market value of tho Property immediately bofare the taking i equal
to or groater than the amount of the sums secured by this Security Instrument immediziweiy before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplisd by the following fraction: () the total ameant of the sums
secured immodiately bofore the taking, divided by (b) the fair market value of the Property immediately before

A

the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the =}

fair market value of the Proportv immedintely beforo the taking is less than tho amount of the sums secured
immedintely before the taking, unless Borrower and Lender otherwise agreo in writing or unless applicable law
otherwise provides, the proceeds shall bo applied to the sums socured by this Security Instrument whether or
nat the sums are thea due.

If tho Property is abanduned by Borrower, or il after notice by Lender to Borrower that the condemnor
offers to make an award or settle a cluim for damages, Borrower fuils to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whother not then

ILLINOQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

ICC20819.PCL-4.94 (Pagn 4 of 7)

tn

E\.:‘
o

o
v




UNOFFICIAL COPY

Unless Lendor und Borrower othorwise agree in writing, any application of procoeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymeoents,

11, Borrowor Not Roloased; Forbearance By Lendor Not a Waiver. Exteniiion of the timo for payment
or modificution of armortization of the sums secured by this Security Instrumen: granted by Lender to any
successor in iaterest of Borrower shall not oporate to velonso the liability of the original Borrower or Borrower's
guccessors in intorest. Lender shall not be required to commence proceedings againgt any successor in interost
or rofuse to extond time for payment or otherwise medify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in uxercising any right or remedy shall not be a waiver o or preclude the exerciso of
any right or remody,

12. Succossors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and
ugreements of this Security Instrument shall bind and benefit the successors and ussigns of Lender and
Borrowor, subject'to the provisions of paragraph 17. Borrower's covenants und agreements shall be juint and
several, Any Dorzower who co-signa this Security Instrument but doos not execute tho Noto: (a) is co-gigning
this Security Instrurent only to mortgage, grant and convey that Borrower's Interest in the Property under
tho torms of this Secrisy Instrument; (b) is not porsonally obliguted to puy the sumu secured by this Security
[nstrument; und (¢) agress that Lendor and any othor Borrower may agree to extend, modify, forboar or make
any uccommodations with regoxd to the torma of this Security Instrument or the Note without that Borrower's
consuent,

13. Loan Charges. If thy lcor secured by this Security Instrument is subjoct to a law which scts
maximum loan charges, and that lew is Anally interproted so that the interost or other lonn charges collected
or to bo coflucted in connection with thi loan oxceed the permitted limits, then: (a) uny such loan charge shall
bo reducnd by the umount necessury to tduce tho charge to the permitted limlit; and (b) any sums already
collected from Borrower which oxceeded perriitied limits will be refunded to Borrower. Lender may choose to
muke this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will b teated s a partial prepayment without any prepayment
charge under the Note,

' 4, Notices, Any notice to Borrowor provided foiix this Security Instrument shall be given by delivering
it or by rmailing it by Drst cluss mail unlesy applicable law reruires use of unother mothod, The notice shall be
directed ta tho Proporty Addross or any othor address Borrowor designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s addresa/stated herein or any other addross Londor
dusigno’ es by notice to Borrowor, Any notice provided for in this Secarily Instrument shall be deemed to have
beon given to Borrower or Londor when givon as provided in this paragiaph,

16. Govarning Law; Severability. This Security Instrument shait be governed by federal lnw and the
law of tha jurisdiction in which the Proporty is located. In the event that any provision or clause of this Security
{natrurr ent or the Note cunflicts with applicablo law, such conflict shall not affect othur provisions of this
Securit;’ Instrument ar the Nute which can be given effoct without the conflicting pravision. To this end the
provisicns of this Seeurity instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be givan one conformed copy of the Novr and of this Security
Instrument,

17, Transfur of the Proporty or a Bencliciul Intorost in Borrowor, If all or any purt.af the Property or
any intirest in it s sold or teansforred (or if 2 beneficial interest in Borrowor is sold or trunsforred and
Borrow i iy ntot & natural person) without Londer’s prior writton vonsont, Lender may, at its option, require
immediwte payment in futl of wll sums socured by this Socurity Instrument Howavar, this option shall not be
exercistd by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Londer exorcisos this option, Lender shall give Borrower noties of accoleration, The notico shall
provide a porind of not less than 30 duys from the dato tho notice is delivered or malled within which Borrower
must piy all sums secured by this Security Instrument. If Borrower fuils to pay thuse sums prior to the
expirat on of this period, Lender may invoke any remedies permittod by this Security Instrument without
further notice or demand on Borrower.,

18. Borrowor's Right to Reinatato. 1f Borrower moots cortain conditions, Borrower shall have the right
to havo enforcement of this Sucurity Instrument discontinued at any time prior to the ourlier of: (u) 5 days (or

- due,
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* + such other period a3 applicable law may specify for reinstutoment) before sale of the Property pursunnt to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instruinent and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecinents; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable attorneys’ fees; and (d) takes such uction as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reingtatement by Borrower, this
Seturity Instrume 't and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howoeve:, this right to reinstate shall not apply in the case of ncceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with
this Security Inst-ument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the ¢ntity (known as the " Loan Servicer") that collocts monthly payments due under the Note
and this Security 'natrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 17tiwrs is a change of the Loan Servicer, Borrowor will be given written notice of the change in
accordance with rairagraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and vhe address to which payments should be made. The notice will also contain any other
information required b applicable law,

20. Haza:dous Svbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any H-zardous Suastances on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Frepzety that is in violution of any Environmontal Law. The preceding two scntences
shall not apply to the presence, use, or stornge on the Property of small quantities of Hazardous Substances
that are general v recognized to bo approprinte to normal residential use and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or
other action by iny governmontal or-rezulntory ugoncy or private party invelving the Property and any
Hazardous Substance or Environmental Lavoof which Borrower has actual knowledge. If Borrower learns, or
is notified by avy governmental or rogulnior+ authority, that any removal or other remediation of any
Huazardous Substance affecting the Property is recassary, Borrower shall promptly take all necessary remedial
actions in accord ance with Environmental Law.

As used in this paragraph 20, “"Huzardous Svbstances” are those substances defined as toxic or
hazardous subst::nces by Environmental Law and the follawing substances: gasolinn, kerosene, other lammable
or toxic petroleurn products, toxic pesticides and herbicides, v.lztile solvents, matorials contnining ashostos or
formaldehyde, a1d radioactive matorials. As used in this parcgrarh 20, "Environmental Law" means federal
laws and laws of the jurisdiction whero the Property is located that-velate to hoalth, safety or environmental
protection,

NON-UNIFORM COVENANTS., Borrower and Lender further voverant and agree as follows:

21. Acceleration; Remodies. Lendor shall give notice to Borrower prior to accoleration following
Borrowor's breach of any covenant or agroemont in this Security Instrument (bvt not prior to acceleration
under paragraph 17 unless applicable law provides otherwiso). Tho notice shall spocify: (a) the default; (b) the
action required to cure the default; (c) a date, not lesa than 30 days from tho date b notlco is given to
Borrowar, by which the default must be cured; and (d) that failure to cure the default o os hefore the date
specified in the notice may rosult in acceleration of the suma secured by this Security Instrumcnt, foreclosure
by judicial procoeding and salo of the Property. The notice shall further inform Borrower of the right to
reinstate after acceloration and the right to assort in the foreclosure proceoding the non-existence of a default
or any othor dofonse of Borrower to acceleration and foreclosure. If the default is ot cured on or beforo tho date
specified in the notice, Londor at its eption may require immeodiate paymont in full of all sums secured by this
Security Instrument without furthor domand and may foreclose this Security Instrumant by judicial procoeding.
Londer shall bo entitled to collect all oxponses incurrod in pursuing the remoding provided in this paragraph
21, including, but not limitod to, reasonable attornoyn’ foos und costs of title evidence.

22. Roloaso. Upon payment of all sums secured by this Socurity Instrument, Londer shall release this
Security inatrument without charge to Borrowor,

23. Waivor of Homoestead. Borrower rolinquishos all right of power and waives all right of homustead
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" 24. Ridory to this Security Instrument. [f one or move viders are exeeuted by HBorrower nnd rocorded
together with this Seeurity Instrument, the covenants and ngreoments of cach rider shull be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were u part of this Sveurity Instrument.

(Cheek applicable box{es))

[ Adjustable Rate Rider [ Condominium Rider J 1-4 Family Rider
O Graduated Paymont Rider O Planned Unit Development Rider [J Biweekly Puyment Rider

[ Baltoon Rider [ Rate Improvement Rider (] Second Home Rider
[ Other(s) [specifly)

BY SIGNING BELOW, Borrower accepts and wgrees to the terms and covenunts contained in this
Security Instriment and in any rider(s) executed by Borvower and recorded with it,

Wilnesses:

—— P

“.;/ 2 2, /{/éf /’] (Soul) _._A’(J?M ﬂWMQQ teud)

N ECA W Ho o
Boclal Snulrlty Numbot o SULIEIYbP{\EJrﬂtAy PJEI‘:{ LL SIGNING FOR e
PURPOSES OF WAIVING HOMESTEAD RIGHTS

{(Yori) {Soul)
-Borrovor -Rorrower
Socinl Secunity Numbor Socinl Security Number

e e A 8 A A8 e i £

(Seal} 2. {Seal)

-Norrowor -Borrower
Social Security Numbgr Sodiel ¥acurily Numbor

(Spuce Helow This Line For Acknewladgméniy

— e . A s A A e

7
State of Winois, Courty ol (w/(

Notary Public in and lor said (.ounty. in the Stala afore: sald, do hyrroy cartif
LAURIE b, AGHES Wt EULENE. Howerl. and Cvarwd. Magsc.

NOTARY RUBLIC, 51AT§ g}ﬁ.‘i%ﬁ

58 L the endpisianaed, a

pcrsonally known to nw to bu tho snmn or ) h ) aro sub-

b 22000 o rson w oso nnmu(s) aro sub-
| MY COMMISSICN E e ] scribad to the foreqgoing instrument Appoared before ma this day in person,
HERE L&m:knowrludgndlhm fm.y signed and dalivered the snid instrumonl as

tf% {rec and voiunhry act, for tho uses and purpcsus therain sot forth.

Given under my hand and official seal, this day ot M*‘ 19'?7

Commission Expites ‘3_-’2 CO o W«
NOTARY PUUUC

L 14
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)  LOAN NO, 9702-100503

THIS ADJUSTABLYE RATE RIDER is made thia 4th day of AUGUST, 1997
and is incorporated into und shall bo deemed W amend und supplement the Mortgagoe, Deed of
Trust or Security Doed (the *Security [nstrument”) of the sume date given by the undersigned
{the "Borrower") to secure Burrowor's Adjustublo Rate Note (the "Note") to  PINNFUND,
USA, A CALIFORNIA CORPORATION, CFLH 603-3917 {the "Lender") of

the sume date und cnw:ringJ the N{)ropurty doscribed in the Security Instrumont and located at:
16218 SOUTH LAFLIN, MARKHAM, ILLINOIS 60426

[Proporty Addeens|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE A®D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM "ATE THE BORROWER MUST PAY.

ADDITIONAL {‘OVENANTS. In addition to the covenants and agreements made in the
Socurity Instrument, Hecrower and Lender furthor covonant and ugree as lollows:

A. INTEREST RATE ANC MONTHLY PAYMENT CHANGES
The Note provides for an ‘altiol interest rate of 9,990 %. The Noto provides for
changos in the intorest rate and ke monthly payments, as follows:

4. INTEREST RATE AND MONT. 7 PAYMENT CHANGES
(A) Chango Datos
The intorost rate 1 will pay may chango onthe 1st day of MARCH, 1998 .

and on that day every sixth month thoreafte, Inch date on which my intorost rate could
chunge is called o "Change Date."

(B) The Indox

Boginning with the first Chunge Date, my interest rat: will be based on an Index. The
"Index" is tho avorage of interbank offored rates for six-morch U.S. dollar-denominated
doposits in tho Lendon market ("LIBOR"}, as published in Tho ¥ ull Strect Journal. The moat
recent [ndox figure available as of the first business duy of the mouth immediately preceding
the month in which the Change Date occurs iu called the "Current Index.”

[fthe Index is no longer avaitable, the Naote Holder will choose o new index v hich is based
upon comparabie information, The Note Holdor will give me notice of this choirs,

(C) Caleulation of Changes

Beforo ench Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND CNE/FOURTH percentage points ( 6.250 %) to the
Current Index, ‘The Noto Holder will then round the result of this addition to the nearest of
onu-oighth of one percentage point (0.125%). Subject to the limita stated in Section 4 (D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repuy the unpaid principal that [ am expected to owe at the Change Date in full
on the maturity date at my new interost rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

MULTISTATE AWUSTAHLE RATE RIDKR - LIBOR INDEX - Single Frmnily « FHLMC - 8 month Libor Form 3192 192
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(DY  Limits on Interest Rate Changos

The interest rate [ am required to pay at the first Chunge Date will not be greater than
10.990 % or less than 9,990 %. Thereafter, my interest rate will never be
increased or decrensed on any single Change Date by more thun ONE - - - - -
percentage point { 1. 000D %) From the rate of interest [ have been paying for the precoding
six monthy, My interest rate will novor bo greater thun 15,990 %, or leas than
9.990 %

(E) Effective Date of Changos

My new intorest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes aguin.

{F)  Natico of Changos

Tie Noto Holder will deliver or mail to me a notico of any changes in my intorest rate
and the araourt of my monthly payment bofore the effective dute of any change. The notice
will include Hifecmation required by law to be given me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF Tiie. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument in amended to read as follows:

Transfor of the Propor.y o a Boneficial Intorest in Borrower. If all or any part of the
Property or nny intorest in it is eolv or transforred (or if a beneflcinl interest in Borrower s
sold or transforred und Borrowor ta rot a natural person) without Lender’s prior written
consent, Londur may, at its option, require immediate payment in full of all sums secured by
this Security Inatrumoent. However, this opcion shall not be exercisvd by Lender iff exorciso is
prohibited by foderal law as of the dotw of thir-Qecurity Instrumoent.

If Lender oxorcises the option to require wikediate payment in full, Lender shall give
Borrowor notice of acesloration. Tha notice shall provids a period of not less thun 30 days from
the dato the notice is delivered or mailed within which Berrower must pay all sums secured
by this Security Instrument, [f Borrower fails to puy these sums prior to the expiration of this
poriod, Londor may invoke asny remudios permitted by Liis Security [nstrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accopts and ugrees to tie dwrms and covenants
contained in this Adjustable Rate Rider.

— “ o Y.

- 4!. - /,"/,

A SR ANE
TEEEL( ’ri‘“ "‘/';" )L"{i(ﬂtmi) 2oy {Seal)
BUCGENE HOWELL Norrowur Lorrowsr
—_ {Joal) {Senl}
Borrowar Borrower
(Soub) - {Seal)
Borrowor
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