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THIS A ORTOUAGE ("Sccurity Lastnment”t i given on AUGUST 17, 1997 L \\ /l\/
The Mortagor s
CHARLES AL WALDLY, Ji., M SINGLE MAN NEVER MARRIED

{"Borrowee" ) This Sceurity Insbumen s given o
MOA MORTOGAGE CORPGRATION

whitch i orginzed atcd existing under the laws of MICHTGAN . and
whose addressis 17 W 62 BUTTERFIELD RD #300 .
QAKBROOY TERRACE, L H018] ("Letrder”). Borraveer owes Lender the principsd sum of
ONE. HUNDRED ELEVEN THOUSAND ONE HUNDRED AND NO/100
Dollary (US. §  111,300.00 ),

Ties debt 18 evidenced by Borrower's note dated the swne dote as thix Sceurity Instrutnent ("Note™), which
provides for monthly payments, with the fall debt, if not puid eardicr, due and pa/bic on SEPTEMBER 1, 2027
. This Security Instrument secures (o Lender: (o) the repayment of the debt evidenced by the
Note, with interest, and o)l renewals, extensions and modifications: of the Nede; () the payment of all other sums,
with interest, advanced under puragraph 7 10 protect the seeurity of this Sceurdy Instrument; and (c) the performance
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ot Bortawer's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower

does berehy mortgage, grant and convey w the Lender the {ollowing described  property located in

COOK County. linois:
; LOT 26 IN WALLECK’3 SUBDIVISION OF BLOCK 10 IN THE SUBDIVISION OF SEC-
ION 1Y, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER-
"DLAN, (ERCEPT 'THE SOUTH 300 ACRES THEREQF), IN COOK COUNTY, ILLINOIS.

PFIN: Ale-19-213-023

Parcel [ #
which has the address of - 1345 SOUTH SCOVILLE AVENUF, BERWIN |Street, City),
Utinan 60402 {Zip Codel ("Property Address™,

TOUETHER WITH all the “vapruvements now of hereafter erected on the propenty, and all casements,
appurterances and fixtures now or herzalie: o purt of the property. Al replacements und additions shall also be
covered by this Security Instrument, All o Toregoing is referred to i this Security Instrument as the "Property.”

RORROWER COVENANTS tht Borrower s owiully scized of the estate hereby conveyed snd his the right w
morigage. grant and convey the Property and that tae Property is unencumibered, except tor encumbrinees ol reqord.
Borrower warrants and wall defend generally the title (o the Property aguinst all cliims umt demands, subject o any
encumbrinees ol record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants
with linuted virations by urisdiction to constitule a uniform secunty’ irstrument covering real property.

Burrawer and bemder covenant and agree as follows:
UNIFORM COVENANTS,

I Payment of Principal, Interest and Late Charge. Borrower shalbona/~when due the principal of, and
interest an, the debt evidenced by the Note and lte charges due under the Note.

2. Monthly Payment of Tuxes, nsurance and Other Charges. Borrower shiu? include in cach monthly
puyment, together with the principal and interest ax set forth in the Note arwl any late charges:a.sum for (0) wxes and
apecinl wssessments levied or o be levied against the Property, (b) leaschold payments. o/ ground rents o the
Property, wnd (¢) premiums for insurunce required under paragroph 4. Tnoany year in which tiedatider must pay u
morigage nsurapce premivm o the Secretary of Housing and Urbun Development ("Secretary™); 7 s any year in
which such premiam would have been cequired if Lender sull held the Sceurity Tnstrument, cach menttily payment
shall also include either: (1) a sum Tor the annual mortgage insurance premium o be paid by Lender to the Seeretary,
uf (i) & monthly charge insiead of o morigage insurance premivm il this Sccurity Instrument i held by the Sceretary,
m o reasonable amount t de determined by the Seerctary,  Except {or the monthly charge by the Secteuwey, tese
ttemy are cilled “Escrow Hems” amd the ~ums puid to Lender are called "Escrow Fundy,”

Lender may, at any tune, collect and hold ainounts for Exerow Ttems in an aggregse wmount not o exceed the
maximum amount that may be required tor Borrower's escrow sceount under the Real Bstate Setlement Procedurey
Act of 1974, 12 US.C Section 2601 e veg. and implementing regulaions, 24 CFR Part 3500, us they muy be
amended from time e time ("RESPA™), exvept that the cushion or reserve permitied by RESPA for unanticipated
disburseinents or disbursementy hefore the Borrower's puytncnts are availuble in the account may not be based on
amounts due fur the Mmorgage msvrnge premium,
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Il the amounts beld by Lender for Tscrow Items exceed the smounts permitted 1o be held by RESPA, Lender
shall account w Borrewer for the excess funds as required by RESPA. (1 the amounts of Tumds held by Lender at any
e we ot sutlicient to puy the Escrow lems when due, Lender may notity the Borrower and require Bortower ©
ke up the shorwge as pennitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrumient, 1§
Horrower tenders o Lender the full puyment of odl such sums. Borrower's account shatl be credited with the balance
remaaning for all insteltment ttems (a), (b), and (¢) md any mortgage insurance premium installment that Lender hus
n become obligated W0 pay w the Secrelry, and Lender shall promptly refund any excess funds o Borrower.
[immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's gecount shall be
sredited with any badanee remaining Tor atl installments for itens (0, (b), wd (¢).

3. Applization of Puyments. All payments under paragraphs |and 2 shall be applicd by Lender as follows:

Eigst <wthe morgage insurance premium o be paid by Lender o the Secretry ot to the monthly churge by the
hecretary mistesd oF e monthly me riguge insuranee premium;

Jueond. to ary zxes, special jissessments, leasehold payments or ground rents, and fieg, Nood and othier huzard
INSULANCE Premiums, o raired;

Thied, to interest duegader the Note,

Fourdh, @ wmortizauor o/ the principal of the Note, and

Eilth. to late charges g under the Note.

4. Fire, Flond und Other Fizurs Insurance. Borrower shall insure all improvements on the Property, whether
now n exastence or subsequenty erccted sprainst any hazards, castalties, and contingencics, including fire, for which
Lender requires insurunce. This insuronce shull be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure ol inprevements on the Property, whether now in existence or subsequently
erected, ugainst toss by floods 1o he extent requiced by the Secretary. Al insurance shall be carmied with companics
approved by Lender: The insurance policies and aty renewals shall be held by Lender and shall include loss payable
clauges 1n tavor of, wad in o form aceptable w, Lender,

In the eventof loss, Borrower shall give Lender inaazdiate notice by mail, Lender may make proof of loss if not
made promiptly by Borrower: Each insurance compuny coticeraed is hereby authorized and directed 10 make payment
for such loss directly to Lender, inste) of to Borrower ana 0 Lender jointly. AR or mny part of the insurance
proceeds may be applicd by Lender, atits option, either () 10 thedeiuction of the indebiedness under the Nowe and
s Secunty fnstrument, fiest o any detinguent amounts applied in-%i¢ order in paragraph 3, and then to prepayment
o principal, or (b) w the restorttion or repair of the dumuged Propery. /iy application of the proceeds o the
rincipad shall not exiend or postpone the due dute of the monthly paymenis which are referred © in parngraph 2, or
change the wmount of such payments. Any excess insurance proceeds over an ameans required to pay all outstanding
indebiedness under the Note und this Security Instrument shall be paid to the entity legiiiy-entitled thereto.

In the event of foreclosute o f thix Security Instrument or other transter of title 1o (e Property thit extinguishes
the indebtedness, all right, utle and interest of Bomower in and (o insurance policies i Torce shall pass o the
purchuset.

5. Occupancy, Preservatinn, Maintenance and Protection of the Property; Borrower's Loun Application;
Leasehalds.  Borrower shall oce apy, establish, and use tre Property as Borrower's principal residence within siaty
days alter the executon of this Secunty Instrument (or within sixty days ol a luter sale or unnsfer o) the Property)
and shall conunue to oceupy the Property as Borrower's principal residence for at least one yewr afler the dute of
pecupancy, unless Lender determ nes that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances ¢xist which are beyond Borrower's control.  Borrower shall notify Lemnder of any extenuating
circumstances, Borrower shall no: commit waste or destroy, dumage or substantially chinge the Property or allow the
Propeety t deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan 15 in detauli. Lender may wke reasonable aetion o prowect and preserve such vacant or
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ahwfoned Property. Borrower shatl lso e o delaalt il Borrower, during the Joan application process, gave
waterially tulse of macowrale wlommation or stilements @ Lender {or Tmled 1o provide Lender with any muderial
informadond v contection with the foan evidenced by the Note, inchmding, but not Hinted w, represenitions
cuteerning Borrower's ocedpuney of the Propetly as o posopal residence. 11 this Scounity Instrament is on g
leasenold, Boreower shall comply with the provisions ol the lease. 11 Borrower sequires fre title to the Property, the
feaseneld amd fee tithe shall not be merged unless Lendee agtees to the merger i writing.

8 Condesmation, The proceeds of uny award or claim for dumages, direct or conseq tentisl, in connection with
any comlemnation or other wking of any part of ¢ Property, or for conveyance In plice of condemnation, are
heeehy assigned and shadl be pand o Leader W the extent of the (ull amomt of the indebicdnesy that remuing unpaid
undes the Note und this Secunty Instnunest. Lender shall apply such proceeds © the reduction of e Indebledness
untdor the Nute and this Security  Instrument, fiest o asy delinquent amounts applicd to the order provided in
parageaph 3 and hen o prepayment of poncipal. Any application ol the proceeds to the principal shall not extend or
pastprae the dus’dite of the monthly payenents, which are referred o in paragraph 2, or chunge the amount of such
paymm s Any exceasaarocedds over an amount required o pay all outstanding indebtedness under the Nete and this
Sccunty Instrnment st e paid o the ontity legally entitled thereto,

T Churges o Burrarzer and Protection o Lender’s Rights in the Property, Borower shall pay alt
govemenental or municipal charges, Tines and impositions i are not inchrded in paeagraph 2 Barrower shall pay
these «hligations on time direedy 10 the entity which iv owed the payment. 11 lnilure w pay would udversely affocl
Lender's interest in the Properly. vpen Lemder's request Borrower shall prosuptly furnish o Lender receipts
evitlerving these payments,

11 Basrower ails to ouke these payioents or the payments required by paragraph 2, or fails to perfortn any other
covenints and ngreciaents contained i thes Secvrity Inswument, ot there is a legal proceeding thar may significantly
alfect Lender's rights w the Properly (such us 4 proceeding in bunkrupiey, tor condemnation or o enforee lows ot
regulntions), then Lender may do and puy whotever s necessary 10 protect the value of the Property and Lender’s
rights 10 the Property, including payment of taxes, huzasd insurance and other stems mentioned in paragraph 2.

Any umuunits disbursed by Lender under this paragergay, shall become an additional dett of Borrower and be
seeured by this Security Instrument. These amounts shall B2 interest from the Jme of dishursement, ut the Noje
rate, and at the apteon of Leader, shall be immediately due and payo*ac

Borower sl promptly discharge any Hen which has priority over this Sec ity lustrument unkess Borrower:
(@) ageees in wnling o the payment of the abligation secured by g tien_in o munnee weeeploble to Leader; (b)
contest i goud faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the
Lender's opinion operste o prevent the enforcement of the licn: of (¢) seqor from the holder of the lien an
agreement satstuctory W Lender subordinating the tien to this Security Instrawicay ¥ Lender determines that uny purt
of the Property s subject o a lien which may atain priority over tus Securiny Enstrumient, Lender may give
Borrow:tt 4 uatice identifying the hicn.  Borrower shall satisty the lien or take ome or tiore of the activns st forth
ubove within 10 days of the giving of nolice.

8. Fees. Lender muy colleet fees and churges nuthorized by the Secreary.

9. Grounds for Acceleration of Debt,

{w) Defuult. Lender may, except as timited by regulabons issued by the Seerelary, in e rase of payment
detaults, require immedinte payment in toll of wll sums sccured by this Sccurily Instrument if;
(1) Borrawer defaults by failing to pay in fuil any monthly payment regaired by this Security Instrument
prioe t o on the due date of the next monthly payment, or
(it) Borrower detaults by fuiling, for a period of thiny duys, to perforn any other ubligations ¢ontained
in this Security lastrument,
{b} Sale Without Credit Approval. Lender shall, if penmitied by upplicable law {including Section 341(d)
of the Gurn-8¢. Gernain Depository Instilutions Act of 1982, 12 US.C. 1701):3(d): and with the prior
spproval of the Secrotary, reguire immediate payment in full of wll sums secured hy this Security Instrument
[
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]
(1) Al or part of the Property, or a benelicinl interesy in o trust owning all or part of the Property, is sold
or otherwise transterred (other thap by devise or descent), and
(i) T Property i not occupied by the purchaser of grumtee as his or her principal rexidence. or the
purckaser or gruntee does so oceupy the Property but his or her cndit his not been upproved in
‘ uccor lunce with the requirements of the Sceretary.
: (¢} No Vaiver, I circumstaices oceur that would permit Lender 1o require immediote puyment in full, but
Lender ¢es ot cequire such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regalations of HUD Secretary. In many circumstances regulations issued by the Scerctary will limit
Lender's eights, in the case of payment defaults, W require immediate payment in full and foreclose it not
puicd. This Security Instrument does not wathorize weeelertion or foreclosure il not permined by regulitions
ol the S cretary.
{e) ™z e Not tasured, Borrower agrees that iF this Sevurity Instrument and the Note are not detetmined
to be Cipble for msuranee under the National Housing Act within 60 days from the date hereof, Lender
Ly, e eption, requare immedinte payment i ful) of all sums secured by this Security Enstrument. A
writlen stteiest ot any authorized agent of the Seeretary duted subsequent w 60 iy from die dte hereat,
dechnied w wisere fus Security Tnstrument and the Note, shall e deemed conclusive proof of such
meligib ity Nowehswading  the foregoing, this option may not be exercised by Lender when the
unavinl bility of insurnge-as solely due 1o Lender's fuilure o remit i morgage insurunce premivm w the
Secrenvy,

10. Reinst itethent. Borrower hasa iight w be reinstited i Lender has required immediale payment in full
hecause of Borwer's Tuilure t© pay anameunt due under e Note or this Secunty Irstrument. This right applies
even alter Tutectosure proceedings are instheiest, To reinstate the Security [nstrument, Borrower shall tender in a
tump sum all waonnts reyuired to bring BorrowSr's gecount cureent including, (o the exient they nre obligations of
Borrower under tus Security Instrument, foreclosure costs and reasonnble and customary atlormeys’ fees and expenses
praperly dosockded with the foreclosure proceeding. Upon reinsutement by Borrower, this Security Instrument and
the obligwtions that 4t secures shall remain in etfect il Lender had not required immedige payment in Tull.
However, Lenver o5 not required to permil reinsuitement % () Lender has aceepied reinstatement after the
comnencement of foreclosure proceedings within two years manedintely preceding the. commencement of u current
foreclosure procecding, (i) reinstatement will preclude foreclodare on differert grounds in the future, or (ki)
reinytlement w l adversely uftect the priority of the lien crented by tis Secsziity Instrument,

1. Boreower Nut Relewsed; Forbearance By Lender Not w Woiver. Exiensicn of the tme of payment or
madification of anartization of the sutns secared by this Security lustrument-@anted by Lender o any suceessor in
tnterest ol Borower shall not operate to release the lishility ol the original ‘Bunewer or Borrower's suceessor in
mterest Lender shall not be required o commence proceedings against any succes or n interest or refuse to exiend
time for paymcat or otherwise modify amortization of the sums secured by this Security instruinent by reason of uny
detnand mace by the vriginul Bocrower or Borrower's successors i interest, Any forbe wrance br Lender in exercising
uny right or rewedy shall not be o waiver of or prechade the exercise of any right or comedy,

12. Succrssurs und Assigns Bound; Joint and Several Linhility; Co-Signers. The covensras nid agrecment
of thiy Securiy Instrament shull bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions ol pacagraph %(h). Borrower's covenants and agrecments shull be joint wrd several. Any Barrower who
ceesigns this Scurity Instrumient but does not exceute the Nute: (u) Is co-signing this Security Instrument only
moriguge. et and convey thit Rorrower's interest in the Property under the torms of this Sceurity Instrument; (b)
ts ot personally obligated 0 puy the sums secured by this Security Instrument; and (¢) ugrees that Lender and any
other Borrower may agree o extemd, madify, torbear or make any accommodatons with regard to the termy of L
Sceurity Tnsteut went or the Note without it Borruwer'y consent,
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13. Noutives. Any notice 10 Borrewer provided tor in this Security lustrument shall be given by delivering it or
by mailing u by lirst class mail anless applicable faw requires use ol another method. The notice shall be dircvied w
the Property Address or any other address Borrower designates by notice to Lender. Any nouce o Lender shall be
gven by tiest class mail o Lender's address smted herein or any wddress Lender designates by notice o Borrower,
Any notice provided tor in this Security Instrument shall be deemed to have been given 1 Borrower or Lender when
piven as provided in this paragraph.

14. Governing Law; Severuhility. This Security Instrument shall be governed by Federal law and the law of
te jursdiction in which the Property is focated. In the event that any provision or clause of thix Sccurity Instrument
or the Note conflicts with applicable bew, such contlict shall not affect other provisions of this Security Instrument or
the Note which con be given elfect without the conflicting provision. To this cnd e provisions of this Security
lnstrument arad the Note wre declazed to be severable.

15. Querower’s Copy. Borrower shalt be given one conlormed copy of the Nowe and of this Security
Instrument.

16. Huandavs Substances. Borrower shall ot csuse or perant the presence, use, disposal, storage, or release
ol any Huzardous Suesiances on of in te Property. Borrower shall nat do, nor allow anyone else 1o do, anything
affecting the Property dint iz an viotation of uny Edvironmental Law. The preceding two sentences shall not apply o
the presence, use, of steawe on the Property of small quantities of Hazardoys Substunces thit are generally
recognized 10 be appropriste w noemal residential uses and to maintenance of the Property.

Borrower shall promptly give/csader written notice of any investigation, claim, demand, lawsuit or other action
by any governmentnl or regulmory wgescy or private party involving e Property and any Huzardous Substance or
Environmental Law of which Borrowes has actuad knowledge. 11 Borrower leumnsy, or is notified by any governmental
or regulatory suthonty, thal any removal or sthee remediation of any Hazwdous Subsisnees alfecting the Property is
necessury, Borrower shall prompuly wke wil necesory remediad actions in geenrdoance with Environmental Law,

As used i thas paragraph [0, "Hazardoas Substinces” are those substances defined us toxic of hazurdous
substances by Envitonmental Cow umd the follow/ng Gubsiances: gusoline, Kerosene, other (ammuble or toxic
petroleum products, wxic pesticides wnd herbicides, veeeiie solvents, malenms containing ashestos or formaldchyde,
and radicactive matenials.  As ased in this paragraph 16 Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate o health, salziy, or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender further covesant and agree ns follows:

17, Assignment of Rents. Borrower unconditionally assigns and aransders o Lender all the rents and revenues
ot the Property. Burcower authorizes Lender or Lender's agents o collecs e rents und revenues and hereby direets
cach tenant of the Property o pay the renis o Lemder or Lender's agenle Hawever, prior 10 Lender's notee to
Borrower of Borrower's breach of any covenamt or agreement in the Sceurity meceument, Borrower shall coliect and
receave Wl rents und revenues of the Property as trustee for the benefit of Lender and Sorrower. This assignm nat of
rents constituies un absobute wesignment and not an assignment for additional seeurily obly,

(f Lender gives wotice of breach o Burrover: () ull rents received by Borrower saall e held by Borrover as
trustee for benefit of Lender anty, ta be appiicd 10 the sums secured by the Sceurity Instruments (%) Lender swll be
entitled o colieet anid recetve all of the rents of the Propenty; and {¢) coch et of the Properershull pay a'l rents
due and unpaid © Lender or Lerder's agent on Lender's written demand 1o the tenust.

Borrower hus not exceutxd any prior assignmenit of the rents and has not and will not perform any act thi wouki
prevent Eender from excreisieg its nghis under his paragraph 17,

Lender shull not be required to ester upon, ke control of or mainwin the Property before or after giving; notice
of breach to Bortower. However, Lemler or n judicinily appointed receiver may do 5o m any time there is o breach.
Any application of renty sha | not core or waive any default or mvalidate any other right or remedy of Lender, This
asstgnitctit of rents of the Property shall tertninate when the debt secured by the Sccurity Instrument is paid in fli,

QMW eom Poge 831 0 fruteala C 'ﬂ_(‘:)

MENLI212.12M6 11630320314

PUTIGSLo




UNOFFICIAL COPY

18. Fureclosure Procedure, IF Lender requires immediate payment in full under puragraph 9, Lender may
foreclose this Security lnstrument by judiclul proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
witorneys’ fees und costs of title evidence,

If the Lender's interest in this Security lnstrument is held by the Secretury and the Secretury requires
immedinte payment in full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale
pruvided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3781 e seq.) by requesting
a foreclosure commissioner designuted under the Act to commence foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of uny rights otherwise
availuble to a Lender under this Puragruph 18 or upplicuble law.,

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withzut charge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of deiosstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secorily Instrument. [f ore or more riders are executed by Borrower and recorded together
with this Sccurity [nstrument, the covenants of cach such rider shall be incorporuted ino and shall wmend and
supplement the covenants amd agreetients. ol this Sceurity Instrument a8 if the rider(s) were a part of this Sccunity
{nstrument. [Cheek applicable box{es)). L

“_,j Condominiwn Rider ,,,] Growing Equity Rider Other |specify)
L] Planned Unit Development Rider L rrduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGN NG BELOW, Borrower secepts angd agrees to the terms contitined in Wiis Security Instrument and in
any nderts) executed by Hoerower and recorded with it

Witiesses

U _l.ﬂ_g, _(:.’._...{'.:.._Q&H;J‘ A (Scul)
CHARLES A. WAIDI, IR, / Horower
e, - — — e Seatl)
Horrowe)
e e e s e (Stnil) - — - . [5eal)
Horrawes Neetuwer
- (heuh) OSSO 1. 1)
Barrower Worrower
e e e e (Stel) e - SR ¢ 111} |
Poriower Horrower

STATE OF ILLINOIS, | ( W~ Caunty xs:

./ }L( Cirlele i J& ¢ A v Nouwy Public i and for suid co ity and sute do hereby certily

. \ ¢
(! /( 5‘(,[(‘_7&’ } /’ . [&.}ui ‘. j‘t yL 1":&0/(/

thot

» personally known 1o me to be the Sune personds) wly»sc name(s)
subseribed w the toregoing nstrument, appeired before me this duy in person, and ascknowled;ed tat (e

.-
signed and dehivered the said instrument as AN (ree and voluntary set, for the uses end purposes therein
set forth,

Given under my had and officusl sca, this / “1/ }} day i“l

My Cotnmission Expirss;
"OFFICIAL SEAL"
Linda C Lopaz

Natary Publie, State of liinois
My Commisaian Eixpires 12/6/98
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ADJUSTABLE RATE RIDER

THS ADJUSTABLE RATE RIDER is made this L3TH day of

AUGUAT . 1997 . dnid is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note (“Note™)
10 MCA MORTGAGE. CORFORATION

(the "Lender”) of the ramie-date and covering the Property described in the Security
Instrument and located at:

1145 30UTH SCOVILLE AVENUE

BERWYN, I1. 6040¢

(Mapeny Addreas

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND ThE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANZ THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenpiat-and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Chunge Dute

The interest rate may change on the first day of  JaNUARY .

1999, and on that day of each succeeding year, “Change Date" ‘mesns each date on

which the interest rate could change.

(B) The Index

Beginming with the first Change Date, the interest rate will be based on an Index.
"Index” means the weekly average yield on United States Treasury Securities adjusted to a

I
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” means the most recent Index figure available 30 days before the Change Date. If
the Index (as derined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary.  As used in this Rider, "Secretary means the Secretary of
Housing .and Urban Development or his or her designee." Lender will give Borrower
notice i the new Index

(C) Caiculation of Interest Rate Changes

Beforee2ch Change Date, Lender will calewlate a new interest rate by adding a margin
of TWO AND/ THURE FOJRTHS percentage point(s)
( 2.7500 %) to the Current Index and rounding the sum to the nearest
one-gighth of one peicentage point (0.125%). Subject to the limils stated in paragraph (D)
of this Ruder. this rowided amount will be the new nterest rate unil the next Change Date.

(D) Limits on Interc¢st Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1.0%} on any single Change Date. The interest rate will never be more than five
percentage points (5.0%.) higher or lower than the initial interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Chang» Date, Lender will calculate the amount of
nonthly payment ol principal and interest-winch would be necassary to repay the unpaid
arincipal balance in full at the Maturity Date-al the new interest rate through substantially
pqual payments. In making such calculation, Lénaer will use the unpaid principal balance
which would be owed on the Change Date if there Lind been no default in payment on the
Note, reduced by the amount of any prepayments to-paincipal, The result of this calculation
will be the amount of the new monthly payment of principal and inlerest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in thesinterest rate and monthly
payment amount. The notice must be given at least 25 daye 5efore the new monthly
payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
(iit) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current {ndex and the date it was published, (vii) the method of zalculating the
change in monthly payment amount, and (viii) any other information” ymch may be
required by law from time to time,

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider

will breome effective on the Change Date. Borrower shall make a payment in the new 'ﬂ
monthly amount beginning on the first payment date which occurs at least 25 days after U
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider, 9
@.:EBIU 19868 0 Pags ot 3 f'\'"“g.ﬂ{ﬁ) ?“
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Horrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any tpaymenl date occurring
less than 25 days after Lender has given the required notice. If the monthly payment
amount caleulated in accordance with paragraph (E) of this Rider decreased, but Lender
faied to.give timely notice of the decrease and Bortower made any monthly payment
amounis.e4ceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess
payment, witiiinterest thereon at the Note rate (a rate equal to the interest rate which should
have been siatedin a timely notice), or (ii} request that anr excess payment, with interest
thereon at the Noterate, be applied as payment of principal. Lender’s obligation to return
any excess payment'with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

‘ 4
c%é%{.ﬁﬁL’d@i@«,Z_’( seall - - (Seal)

LES A. WAIDE, 4R,

forto ver -Horrowes
(Seal) (_2 {Seal)
-Borrower -Rorrower
R S (Seal)  _ = (Seal)
Horrower -Horrower
(Seal) L {Seal)
-Roreswor -Horrower
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