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COOK COUNTY
RECORDER CLALIT I 2l

JESSE WHITE
ROLLING MEADOWS

THIS MORTGAGUL"Security Instrument™) is given oo August 8, 1997,
The mortgagor is  Dersick Sharp and Ellizabeth Sharp, Husband and wWife,

[J6 not wreite above *hik line

MORTGAGE SB50016631

whose address 15 2733 Wesc Jotomac, Chicago, IL 60622
("Borrower"),
This Security Instrument 18 given to Superior Bank FS$B,
which is vrganized and existing under the laws of
the United 3tates of America, 1ned whose address s 5600 North River Road,
Suite 600, Rcmemont, IL 60018 (" Lender*.
HBorrower owes Lendee the principol sum of One”Hundred Eighty Thousand and 00/100

Dollaes {UN § 180,000.00 ) Phis gkl s ovidenced by Borrower's note dated the same
dute as this Secusity [nstrument ("Note"), which providzs Zor monthly payments with the full debt, if not
paid enclier, Jue and puynble on September 1, L0.7. This Security Instrument secures
to Lender: (n) the repayment of the dubt evidenced by the Nulzowith iterest as provided by the terms of
the Note, nnd all renewals, extensions and modifications of the Note), (h) the puyment of all other sumsy,
with interest, adanced under paragraph 6 to protect the seenrity ©f tas Security Instrument; and (¢) the
peeformance of [Horrower's covenants und agreements under this Secirity . lnstrument and the Note, Hor
these purposes Horrower does hereby mortgage, prant ond convey (o Lénder the following described
property loeated in Cook County, Hlinos:

[—X_:I IF this bax 15 checked sce Scheduie A unnexed herato and mede u part hereo!,

which has the address of 2731 West Potomac, Chicago, IL 60622

{"Property Address"):

97596213
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premiums and renewal nutices. In the event of loss, Borrower shul  give prompl notice 1o the insurance
currier snd Lender. Lender may make proof of loss if not mode pronptly by Borrower,

Unless Lender and Burrower otherwise agree in writing, inturance proceeds shall be applied to
restorntion or eepair of the Property damoged, if the restoration or repoir 18 economically fensible and
Lender's sechrity is not Jessened. [ the restoration or repeir is not economicelly Teamble or Lender's
security would be  ussened, the insurance proceeds shull be pplied to the sums secured by this Security
[nstrument, whether or not then dus, with any excess peid to Borrower. If Borrower wbandons the
Property, or does nol answer within 30 days a notice from | ender thnl the insurance carrier hay offered to
settie n cloim, then Lender may collect the insurance proceeds. Lerder may use the proceedy to repaic or
restore the Property or to puy sums secured by this Secur.ty Instrument, whether or not then due. The
30-duy perid will begin when the notice is given.

Upless Lender and Borrower otherwise egree in writing, any application of proceeds to principal shall
not extend or postiene the due dnte of the monthly payments referred to in paragraph 1 or change the
amount of e sey nents. If under paragraph 17 the Propesty is scquired by Lender, Dorrower's right to
any insuennee pobctes and proceeds resolting from damoge to the Property prior to the acquisition shall
pass to Lender to thooextent of the sums secured by this Security Instrument immediately prior to the
pequisition,

5. Qccupancy, Prederiation, Maintenance and Protection of the Property: Borrower's Loan
Application; l.caseholds; Zondominiums; Planned Unit Developments. Unless Borrower’s loan
applicution and Lender's loan apprival provided that the Property was not reguired to be occupied a,
Borrower's principal residence, Borower shall oceupy, establish, sand use the Property as Borrower's
principal residence within 60 days aftor ‘he execution of this Secirity Instrument and shall continue to
occupy the Property as Borrower's principai residence for at lenst | year after the date of occupancy,
unfess Lender oth:ewise ngrees in writing, w'ich consent shall not be unreasonably withheld, or unless
extenuating circum stances exist which are beyosd Dorrower's control. Borrower shall rot destroy, damagu
or impair the Property, allow the 2roperty to detériorate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Pioperty to be used in connection with any illegnl
activity. In that egard, Horrower shall be in defoult if7ary, forfeiriure petion or proceeding, whether civil
or criminal, is begun that in Lend:r’s good faith judgmentcould result in forfeiture of the Property or
otherwise malerinlly impair the lien created by this Security Intirument or Lender's security interesi.
Horrower shall niso be in default if Borrower, during the loan applizstion process, gave materially false or
inaceurate informetion or statements to Lender {or failed to provide Tuader with any material information)
in connection with the lvan evidenced by the Note, including, but nol Jimiced to, representations concerning
Horrower's oceupuney of the Property as a principal residence. [f this Security Instrument s on a
tensehotd, Borrower shall comply with all the provisions of the lease. If Boriowes-acquires fee title to 1he
Property, the leasehold and the fee title shall not meege unless Lender agrees to the .nerger in writing.

If this Secueity Instrunent it on a unit in & condominium of & planned umt deveiopment, Borrower
shail perform ol of Horrower's obhigations under the decluration or covenunts creating o governing the
condominium or planned unit devel spment, the by -laws 2nd regututions of the condominium or planned unil
development and constituent documerits.

6. Protection of Lender's Rights in the Property. If dorrower foils to perform the covenatny
and agreements contamed in this Security [nstrument, or there is o legnl proceeding thet may significantly
affect Lender's r:ghts in the Property (such us o proceeding in bankruptey, probate, for condemnation or
forfeiture or ‘o enforce fnws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Propert: and Lender's rights in the P-operty. Lender’s actions may inclide
puying any sums secured hy a hen which has priority over thit Security Instrument, paying insurance
premiums. Bppearing in court, pnying reusonable attorneys' fees and entering on the Property to make
repairs.  Although Lender may tuke action under this parugraph b, Lender does not hove to do so.

Any amouits disbursed by Lender under this paragraph 6 shall become sdditional debt ol Borrower
secured by this Security {nsteument. Unless Borrower and Lende® ngree to other terms of poyment, these
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rents of the Pooperty; and {(ni) each tenant of the Property shall pny all rents due and unpaid to Lender or
Lender's ugent{s) un Lender's written demand to the tenant,

Borrower has not executed nny prior assignment of the reats, except to the holder of n mortgage, deed
of trust ve other encumbrance which hos priority over thiy Security Instrument and has nol and will not
perform any oct that would prevent Lender from exercising its rights under this paregraph 19 which
Lender presertly haw, or any righs to which Lender may become entitled in the fulure as 8 result of the
relense, sntisfaction or invalidity o o presently existing nssignment of rants.

Any application of rants shal not cure or weive sny defoull or invalidate any uther right or remedy
of Lender. ‘Thix assignment uf rents of the Property shall not curo or waive any default or invalideto any
other rights or retnedioy of Lender  ‘This ossignment of rents of the Property shall terminate when the debt
secired by Zag Security Lnsteuman: s paid in full,

20. Appeiniment of Receiver; Lender in Possession. Upon accelerntion vnder parogrsph 17 or
sbandonment of the Property and at any tlime thercafter Lender, in person, by sgent or by judicially
appointed receiver, shall_be entitlad to enter upon, tuke possession of and manage the Property and to
eollect the renty of the Prorerty, including those pust due, pursuant to paragraph 19, However, Lender
shall be under no obligntion <0 enter upon, take control of or maintain the Property. Any rents collected
by Lender ve the receiver shal) vy nophied First toupay ment of the costs of managoment of the Property and
collection of rents, including, tit not limed to, receiver's fees, premiums on receiver's bonds und
rensonable atiopneys’ fews, and then to the sums secured by this Security Instrument.  Lender and any
receiver shall be Lable ta aveount onl y~far those renly octually received.

21. Release. Upon pnyment of all sumx sseured by this Security Instrument, Londer shall discharge
this Security Instrument without churge to Horrowsi Borrower sholl poy all costy of recordation, if any.

22. Whaiver of Homestoad. Horrower waives altright of homestend oxemption in the Property.

23. Uso of Property; Compliance with Law. Borrowie shall not soek, agres to or moke 8 change
in the use of the Property or ils zoning classification, unless Lesiler hay agreed in writing to the change.
Horrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicabio to the Property.

24. Riders to this Security Instrument. [f cne or more riders pie executed by Borrower und
recorded together with this Secieity Instrument, the covenants and agreemerts of euch such rider shail be
ineorporated into and shall amend and supplement the covenants and ngreements i thix Security Instrument
us 1f the rider(s) voere o part of this Security Instrument.

(Cneck applicubls box(es))

[x] Adjustuble Rate Rider [] Condominium Rider [ 1-4 Family Kider

E] Gradunted Payment Rider [:] Planned Unit [:] Biwsekly Payment Rider
Development Rider

(3] Other(s) tspxify) [] Bultoon Rider [] Second Home Rider

Liagal Description

47596213
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SCHEDULE 'A’

Tax ID ¥: 16-01-224—013-0000
property Address: 2733 West Potomac, Chicago, IL 60622

0T 13 IN BLOCK 6 IN RUMBOLLT ¥
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notice shall be directed to the Property Address or any other nddress Borrower designates by notice 1o
Lender. Any notwe 1o Lender shall be given by first class ma} 1o Lerder's address stated herein or any
other address Lender designates by noticr to Horrower.  Any notice provided fur in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph 12.

13. Governing Law; Severability. This Security lostrument shall be governed by federal faw,
{llinois faw and any local law that spplies n the place in which the Property is located, 1n the event that
any provision or clause of this Security Insirnment or the Note conflicts with applicable taw, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the canflicting prosision. To this end the srovisions of this Security Instrument and the Note are declared
to he severable.

147 Borrower's Copy. Horrower ascknowledges receipt of photocopy or o conforined copy of the
Nate and of this Security Instrument.

15. Sale’ar *ute: Change of Loan Servicer. 'The Note or o partinl interest in the Nate (logether
with this Secueity tndtement] may be sold one or more times withowt priot notice fo Horrower. A saule
may resulton a changd vy the entity (known as the "Loan Servicer®) that collects montbly payments due
under the Note and this security [nstrument. There also moy be one or more changes of the Loan Servicer
unceluted o o sole of the Notz 047 there iv o change of the Loon Servicer, Borrower will be given written
notice of the change iy necordancesith paragraph 12 and applicable tnw. The notice will stete the name
and address of the new Loan Servicer ond the address 10 which payments should be made. “T'he notice will
also conlan any other information requiied by opplicable law,

16. Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage,
ot telensy of any Hazardous Substances on orin the Property, Borrower shall nol do, nor allow anyone
else 1o do, anything affecting the Property thac-is iy violation of any linviconmental Law. ‘The preceding
two sentences shall not apply tu the presenve, use! or storage on the Property of small guantities of
Huzardons Substances that are generslly recognized 1+ b sppropriate to normal residential uses and to
muintenance of the Property.

Horrower shall promptly give Lender wrillen notice of aGy iavestigntion, clnim, demund, lawsuit or
other uction by any governmenlal or regulstory ngency or privats zeety involving the Property and any
Hnzordous Substance or Haviconmental Law of which Borrower hus scval knowledge. I Borrower lenrns,
or iy nohified by any governmental or rogulatory authority, thet eny rewvnl or other remediation of any
Hazurdoms Substance affecting the Property is necessary, Dorcower shall promply tuke all necossary
ramedial actions in accordanee with Bnvironmental Law,

As used n this paragraph 16, “Hazardous Substances” ore those substunves Jefined as toxic or
hazardons substunees by Environmental Law and the following substances:  gosoliw, Yend-based paint,
kerosene, other flammoble or toxic petroleum products, toxic pesticides and herhicides, olatile solvents,
muterinis contmning ashestos or formaldehyde, and radivactive materinls. As used in thiy parngraph 16,
"Environmental Law" menns feders! lawy and laws of the jurisdiction where the Property is located thal
relate to hunlih, safety or environmental protection,

(7. fender'y Rights if Borrower Pails 10 Keep Promises and Agreements. If any of the
events or canditng described in subpatageaphy (A), (B), (C), (D), (B) or (V) of this parugruph 17 shal)
vecnr, Lunder, after giving Durrower any timely ootice of Borrower's right to curo sy may then be
tequired by applicable lnw and Borrower's Tailure to cure within the time period set forth in such notice,
mny require that Borrower pay bamedialely the enlite amount remaining unpaid under the Note and this
Security Instrument. This requirement will be colled "lmmedinte Payment in Full”

If Lender requires Iinmedante Payment o Full, Lender may bring o lowswt to tuke away afl of
Boreowor's remumining rights i the Property and to huve the Property sold. At this sale Lender or another
person may acquirg the Property. This is known as “foreciosure and sale.” If the proceeds of this sale oro

L 13T/IND MORTGAGE  (119/98) PAUE 3 of 8 ,"7598213 5812600F
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ADJUSTABLE RATE RIDER $B500166131
{LIBOR 6 Month Index {As Published in The Wail Street Jouraal) - Rate Caps)
THIS ADIUSTARLE RATH RIDER is made this 8th day of August, 1997,

and s asicorporated into end shalf be deered to wmend and supplement the Mortgage, Deed of T'rust or
Seeunty Deed {the "Security Insirument") of the same date given by the undersigned (the "Horrower”) to
secure Borrwer's Adjustable Rute Note (the "Note”) lv Superior Bank FSB
(the *Lender")
of the same dats und covering the property Jescribed in the Security Instrument and focated at! 9733 west
Potomac, Chicagn, IL 60622
(Property Address)
THE NOTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAMNIGUM HATE THE BORROWER MUST PAY,
ADDUTTONAL COVENANTS In addition to the covenants und agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agrew as foliows:
I, INTEREST RATE AND MONTUL.Y PAYMENT CHANGES
The Note provides for an initial intexrit tate of 10.500%  (the *Initin} Rote"). The Note provides

for changes in the intecest rute and the month'y pavments as follows: )
This Note is no! payable in instalifents of cqual amounts. Larger instaliments

may be due as provided herein, The tnieres! rate in effect on the date of this Note ("Initinl
Rate") 18 10.500% per year, which, except 7or/odd days’ interest, if any, will be applied to a
160 day yenr consisting of 12 monthy with 30 gy each.

The interest rute [ will pay may change on the” 1ot duy of September, 1999,
and o6 that day every 6th montt. thereslter. Hach datz-on which my interest rate could change
15 called n "Change Date”

Beginming with the lirst Change [ute, the interost rate will be based on an Index. The
*Index” i the average of interbank offered rates for 6 month US: dollar-denominnted depogity
in the London market ("LIBOR") as published in Tae Wais Strest fcorng! “Money Rutes™ table.
The "Current Index” is the most recent Index value availuble as of the cate forty-five (45) days
before ench Change Date if such dote folis on w Uriday or, if such-date-does not fall on a
Priday. then the “Current [ndex” is the most recent Index value availancle as.of the Priday
immediately proceding the Jate forty-five (45) days before each Change Datz -Before each
Change Date the Note lHolder will caleulate the new interest rate, which, except Tar any odd
days’ interest upon prepayment in full, will be applied to a 360 day yesr consisting of i2
months with 30 doys each, by adding 5.750 percentage points (the *Margin®) to the
Corrent Index. When s new “ate is determined, the rate will be ruunded to the nearest 1/B%.
The Note Holder will then dutermine the amount of the level monthly payment that will be
sufficient 1o repay the then unpaid prineipal in Tull by the maturity duete of this Nole, assuming
thet all delingquent puyments ure made und thut at] futtre puyments are moade when due.

137/AD} RATE LiBOR ¢ MONTH INDEX MTG. RIDER
ORCOUNT 24 MONTUHY AONTHLY SIMPLE (9/96) PAGE { OF 1 $899839C
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BY SIGNING BELOW, Borroveer aceepts and agrees to the teems and covenanty contmned in this Adjustable

Rate Rider.
. )
2148 y %/-’ {Senl}

Derrick Sharp il / Borrower

Elizabet#isharp

(Seal)
Borrowar

(Susl)
Horrowsr

_[Sunll
Borrower

IST/AD) RATE LIBOR 6 MONTH INDEX MTO. RIDER
DISCOUNT 24 MONTHYMUNTHLY SIMPLE {9/96) PAGE ) OF } SB99639¢

97596213




