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[Space Above This Line For Recording Data]

MORTGAGE

et THIS MORTCAGE {"Security Instiument®} is given on _JULY 28, 1997
X Thg’[}mrtgagm is STEV: W, SMITH SH., MARRIED TO MONICA L, SMITH,
et - {*Borrower"). This Securlty Instrument is given to-
GN MORTGAGE CORPORGTICH, A WISCONSIN CORPORATION , which is organized and existing
vidler the laws of WISCONSIN ~ , and whose address is
21731 VENTURA BLVD. SUITE 20, WOODLAND HitLS, CALIFORNIA 91364 {"Lander").
Bosrowsr owes Lender the principal suin o) . Sixty Ssven Thousand Five Hundred and 00/100
Dollars {4.5. $ _ &7 500.00 ). .This debt is avidenced by Borrower's note dated the sama date as this
Security instrument {*Note™), which provides for menthly payments, with the full debt, if not paid earlier, dus and payable on
AUGUST 31,2027 __ .. Xhis Sscurity Instrument securas to Lander: (a) Ihe repayment
of the deht svidencad hy the Nate, with imerest, and all 'enewals, extensions and modifications of the Note; {b) the paymant
of all other sums, with interast, advanced under paragrasii 7 1o protect the security of this Security Instrument; and (e} tha
performance of Borrower's covenants and agreements uncer this Security tnstrurnent and the Note, For this purposs,
Borrawar dows hereby mongage, grant and convey to Lendethe fallowing described property located in
COOK County thrais;
PIN #20-15-410-027-0000
[SEE LEGAL DESCRIPTION)

ATTORKEYS' NATIONAL TITLE METIID.
THREE FIRST NATIONAL PLAZA
SUITE §78
CHICAGO, 1L 60602

which has the address of 6142 SOUTH BHODES . CHICAGO

TStraet) )

Hinois §0637- {*Properny Address");
{71p Tode)

AR N ),

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 4014 /90
GFS Form G0O00022 (5E12) (pags 1 of 7 pages)
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TOGETHEH WITH all the improvaments now or herealter erectoct on the propeny, and all easemnents, appuntenances,
.a-u'nd fixturas now or hereatter a part of Ihe property. Alt replacemants and additions shall also be covered by this Security
Instrumant. All of the foregeing is raterrad to in this Security Instrumsnt as the *Property”,

BORROWER COVENANTS that Borrawer is lawlully seised of the estale hergby conveyed and has the right ta
morgage, grant and convey the Propsarly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend genarally the tile to the Propaity against all claims and demands, subject to any en-
curmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with lmited
variations by jurischiction ta cansiitute a uniform security instrument covering real propsy.

UNIFORM COVENANTS. Barrowar and Lender covenant and agres as follows;

1. Paymeni of Principal and Interast; Prapaymant and Late Chédgwewsr shall prompily pay when due the
prncipal of and interest on the debt evidencect by the Note and any prepayment and fate charges due under the Nate.

2. Funds for Taxes and Insurancduibject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendsr on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds® for, (a) yearly
taxes and assessriants which may attain priority over this Sacurity Instrument as a lien on the Propenty; (b) yearly leasehold
paymsnts or ground sants on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if Z0y: (@) yearly mongage insurance premiums, it any; and {f} any sums payable by Borrower to Lender,
iy accordance with the provisions of paragraph 8, in fieu of the paymant of mongage insurance premiums. These items are
callet) "Escrow tams.” Lendormay, at any time, collact and hold Funds in an amount not to exceed the maximum amount a
lencler for a federally related micrtzage laan may requite for Borrower's escrow account under the faderal Real Estate
Senttament Procedures Act of 1474 »z amended from time io time, 12 U.8.C. Section 2601 et seq. ["RESPA"), unless
another law that applies 1o the Funds sis a lesser amount. |f 50, Lender may, at any time, coliect and hold Funds in an
amount not to exceec the lessar amout,” Lender may estimate the ameunt of Funds due on the basis of current data and
rausonable estimstes of expenciitures of future Zscinw tems of othenwise in accordance with applicable law.

The Funds shall be held in an instititionwwhgse deposits are insured by a federal agency, instrumantality, or entity
{including Lander, if Lencler is such an institution) o7 i-any Faderal Horne Loan Bank. Lender shall apply the Funds 1o pay
the Escraw ltems. Lender may not charge Borrowe-{o7 hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lterns, unless Lender pays 2arrower interest an the Funds and applicable law permits
Lender to make such a charge. Howevsr, Lender may requi.re Burrower ta pay a ane-time charge for an independent real
estata lax reporting service used Dy Lender in connection with tiis ‘oan, unless applicable law providas otherwise. Unless
an agreernant is made or applicable law requires interest ta be paic, Lander shall not he required to pay Borrower any in-
terest or sarnings on tha Funds. Borrower and Lander may agree it witing, however, that interest shall he paid on the
Funds. Lender shall give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. “The Funds are pledged as additional security for
all sums securad by this Sacuirity Instrument,

i the Funds held by Lender excestl the amounts permitted to be held by upiavable law, Lender shall account 1o
Borrowar for the excess Funds in accordance with the requiremsnts of applicable law. 1'iie”amount of the Funds held by
Lendler at arty time is not sufficiant to pay the Escrow ltems when dus, Lender may so Gctity’Borrower in writing, and, in
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. « Ecrrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender’s sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuniin Berrower any
Funds held by Lender. If, under paragragh 21, Lender shall acquire or sell the Property, Lender, prior te/tha acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit ajalnst the sums
sectirad by this Secunity Instrument,

3. Application of PaymentsUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliect: first, 1o any prepayment charges due under the Note; second, to amounts payable
undsr paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens.Borrower shall pay all taxes, assessments, charges, fines and impositions aftributabfe to tha
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
timg directly to the person owed payment. Borrowar shail promptly fuinish 1o Lender all notices of amounts to be paid
uncier this paragraph. If Barrower makes thase payments direclly, Borrowsr shall promptly furnish 1o Lender receipts
evitlencing the payments.

pwer jhprompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agraes in weiting to the payment of the obligation secured by ths tlen in a manner acceptable to Lendar; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate 1o prevent the enforcement uf the lien; or (c) securas fram the holder of the lien an agreement satisiactory to Lender
subordinating the fien to this Security Instrument, (f Lender datermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lign or take ona or more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property InsurancBorrower shall keep the improvemants naw existing o1 hereafter erected on the
Propeny insuret against loss by fire, hazards Included within the tarm "axtended coverage® and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance, This ingurance shall be maintained in the amounts and for the
periods that Lendler racuires. The insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lender's approval which shall not be unreasenably withheid. |If Borrower fails to maintain coverage described above,
Lencler may, at Lander's option, obtain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shali naveiis right to hold the policies and renewals. !f Lander requires, Borrower shall promptly give to Lender all
recaipts of paid preiniums and renewal notices, In the evant of loss, Bosrower shall give prompt notice to the insurance car-
rigr anct Lander. Lendz imay maka proof of loss if not made prompily by Borrowar,

tinless Lender anr! Borrowar otherwise agree in writing, insurance proceads shall be applied to restoration or rapair
of the Praperty damagad, ¥ sw: rastoration or repair is sconomically feasible and Lander's security is not 'essened, I the
restaration or repair is not ecarorrically teasible or Lender's security would be lassened, the insurance proceeds shall be
applied 1o the sums secured by this_Security Instrument, whether ar net then dus, with any excass paid to Borrower, If
Borrowsr abancons the Property, or does.not answer within 30 days a notice from Lender that the insurance carrier has of
terad to setife a claim, then Lender may.<oiact the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property of to pay sums secured by this Jewurity instrument, whether or not then due. The 30-day period wilf begin
when the notice (s given,

Unless Lencler and Borrower otherwisa agres in wiiting, any appiication of proceeds to principal shalt not extend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changa the amount of the payments,
if undier paragraph 21 the Praperty is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property pricr lo tha acquisition shalt pess tc Lender o the extent of the sums secured hy this Sacurity
Instrument immediately prior to the acguisition,

6. Cccupancy, Preservalion, Maintenance and Protectici of the Property; Borrower's Loan Application; Leaseholds,
Bocower shall occupy, establish, and use the Property as Borrower's grir.cinal residence within sixty days aiter the execu-
ton of this Security Instrument and shall cantinue 1o occupy the Praperty as Borrower's principal rasidence for at least one
year alter the date of ocoupancy, unless Lenclar othanwise agrees in winng, which consent shall not be unreasonably
wilthhalel, or unless extenuating circumstances exist which are beyond Borrowver's zontrol.  Borrower shall not destroy,
damage ¢f impair the Property, allow the Praperty to teteriorate, or commit waste ¢4 the Propsrty. Borrower shall bs in
ctetault it any forfeiture action or proceading, whether civil or criminal, is begun that i Larifer's good faith judgment could
rasult in forisiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendar’s
security interest. Borrower may cuwre such a default and reinstale, as provided in paragraph |8, by causing the action or
proceecting 1o he dismissad with a ruting that, in Lender's good faith determination, precludes forfelure of the Borrower's in-
terast in the Prcperty or other material impaitmeant of the lien created by this Security Instrumant/c - Lander's security
mnterest, Borrower shall also be in default it Borrower, during the loan application pracass, gave matealy false or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) in coinection with the
laan avidencat) by the Nole, including, but not imited to, repraésentations concerning Borrower's occupancy cf ihe Propery
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower actuires fee lithe to the Property, the leasehold and the fes title shall not merge unless Lender agreas to
the merger in writing.

7. Protactian of Lender's Rights in the PropeftBorrower fails to parform the covanants and agreements con-
tainad in this Security Instnumant, or there is a legal praceeding that may significantly affect Lander's rights in the Property
{such as a proceacting in bankruptey, probate, for condemnation or torfeiturs or to enforce faws or regulations), then Lender
inay tlo angd pay for whatever is necessary 1o protect the valus of tha Propeny and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a fien which has pricrity over this Security Instrument, appearing (n court,
paying reasonable attornays' feas and emtering on the Property to maka repairs, Although Lender may take action under
this paragraph 7, Lander does not have 1o do so.
amounts disbursed Ly Lender under this paragraph 7 shall become additional delst of Borrowsr secured by this
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Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from
the date of uisbursement at the Note rate and shall be payable, with intersst, upon natice from Lender to Borrower request-
ing) payment,

8, Mortgage Insuranc Lender requited mongage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required 1o maintain the morigage insurance in sffect, If, for any
reason, the morgagle insurance coverage raquired by Lender lapses or ceases 1o be in effsct, Borrower shall pay the
premiums required t2 obtain coverage substantially sguivalent to the mortgage insurance previously in effect, at a cast sub-
stantially aquivatan ro the cost to Borrowar of the mongage insurance previously in effect, from an alternate mortgage in-
suter approvad hy Lender. |If substantially equivalent mortgage insurance is not avaitable, Borrower shall pay to Lender
each month a sum equal 1o the yearly mortgage insurance memium being paid by Berravier when the insurance coverage
lapsed or ceased to be in effect. Lander will accepl, use and retain these payments as a loss reserva in lieu of mortgage
insurance. Loss reserve paymants may no longer be raquited, at the option of Lender, if mongage insurance coverage {in
the armount and for the period that Lender requirgs) pravided by an insurer approved by Lender again becomes available
and is ottained. Borrower shall pay the premiurns requited to maintain mongags insurance In gifect, o to provids a loss
ressrve, untih iewre quiremant for mongage insurance ends in accordance with any written agreament between Borrower
ancl Lender or applCable (aw.

9. Inspectionleidar or ils agent may make reasonable entries upon and inspactions of the Propenty. Lender shall
give Borrowar notice a¢theiime of or prior to an inspaction specifyi?g reasonabig cause for the inspection.

10, Condamnatiohs ninceeds of any award or claim for damages, direci or consequential, in connaction with
any condemnation or other taking of any part of the Preperly, or for conveyance in lieu of condemnation, are hareby assig-
ned and shal be paid to Lender,

In the event of a 1atat 1aking ot ths. Property, the proceeds shall be applied to the sums secured by this Security
fnstrumant, whether or not then due, with anv.axcess paid to Borrower. In the avant of a pantial taking of tha Propery in
which the fair market vaiue of the Property inimeciately before the taking is equal to or greater than the amount of the sums
secwray by this Security Instrument immediataly ce’ore the taking, unless Borcower and Lender otherwise agres in writing,
the sums securst by this Security instrument shall velreduced by tha amount of the procseds multiplied by the fellowing
fraction: {a) the rotal amount of the sums securad imric diatety before the taking, divided by (b) the fair market valua of the
Property immediataly before the 1aking, Any balance sha'l be paid ‘o Borrower, In tha event of a partial taking of the
Property in which the faif market valus of tha Property immiediataly before the taking is lass than the amount of the sums
securet immediately before the taking, unless Borrower and Leiser otherwise agree in wiiting or unless applicable law
otherwise providas, the proceeds shall be applisd to the sums securer Ly this Security Instrument whether or not the sums
ara then due.

If the Property is abandaned by Borrower, or il after notice by Lendestd Borrawer that the condermnor offers to make
an award or settle a claim for damages, Borrowsr faila to respond to Lender within 57 days affer the dals the notice is given,
Lencler is authorized to collect and apply the proceads, at fts option, sithar ta restoration or repair of the Propenty or ta the
surms securadt by this Security Instrumant, whether or not then dus.

Untess Lender and Borrower othenwise agree in writing, any application of procear'=to principal shall not axtend or
postpene the dua date of the monthly payments referred 1o in paragraphs 1 and 2 or change 'ic amount of such payments,

11. Borrewer Not Released; Forbearance By Lender Not 8 Waiwemsion of the time ior payment or modifica-
tion of amortization of the sums sacured by this Security (nstrument granted by Lender 10 any su.casser in interest of
Borrowar shall not operate to release the hability of the original Borrower or Barrower's successors iniveest, Lentler shall
not he raguired 1© commence proceedings apainst any successor in intarest or refuse to extend time for prywment or other
wise modity amonization af the sums secured by this Security Instrument by reasen of any demand maus Kvithe original
Boreower or Borrower's successors in interast, Any forbearance by Landsr in exercising any tight or remady shall not be a
wauver of or preciucie the exercise of any right of remedy.

12. Successars and Assigns Bound; Jolnt and Several Liabllity; Co-Sigaaravenants and agresments of this
Secufity Instrument shall bind and benalit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be jaimt and several. Any Bosrower who co-signs this Security
Instrurment but cfoes not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Praparty under the terms of this Security tnstrument; {b) is not personally obligated to pay the
sums sacured by this Security Instrument; and (c) agress that Lendar and any other Borrower may agres to extend, modiify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument of the Note without that
Borrower's consent.

13. Lan (:Iqus. i the loan secured by this Security Insteument is subject to a law which sets maximum loan

Form 3014 9/80
(page 4 of 7 pages)







UNOFFICIAL COP# 7730w co

charges, antd that Jaw is finally interpretect so that the interest or othe; loan charges collected or 1o be collected in connec-
't"én with the loan excesc the permitred limits, then: (a) any such loan charge shall be reduced by the amount necessary to
racluce the charge to the permitted Yimit; and {b) any sums already collected lrom Borrowsr witich exceeded permitted limits
will be refundled to Borrower. Lencter may choose to make this rafund by reducing the principal owed under the Note or by
making a direct payment to Borrower, it a refund reduces principal, the reduction will be treated as a pantial prepayment
without any prepayment charge under the Note.

14, NoticesAny notica to Borrower provided for in this Sscurity Instrumant shall be given by dslivering it or by mail-
ing it by liest class mail untess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mait to Lender's address stated harein or any other address Lender designates by notice te Borrower, Any notice provided
for v this Security Instrument shall be desmed to have been given to Borrower or Lendar whan given as provided in this
paragraph,

15. Governing Law; Severabillfihis Security Instrument shall be governed by foderal iaw and the law of the juris-
diction in which the Praperty is localed. In the event that any provision or ¢lause of this Security [nstrument or the Note con-
flicts with appliczile 1aw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given elfect without/ire conflicting provision.  To this end the provisions of this Sscurity Instrument and the Note are
declarzd 1o be severals

16. Berrawer's Cupy. Borrowar shall be given one conformad capy of the Note and of this Security Instrumant.

17. Transfer of the Proyerty or a Beneficial Interest in Bartawermy pant of the Property or any interest in it is
solct or ransfarred (or it a bensliciw interest in Borrower is sold or transterred and Barrower is net a natural person} without
Lendler's prior written consent, Ler<iar may, at ils aption, require immediate payment in full of all sums securad by this
Security Instrument.  However, this op¥ion shall not be exercised by Lender if sxercise is prohibited by federal law as of the
date of this Security Instrumant.

If Lencler exercisas this optlon, Lender nall yive Borrowsr notice of accelsration. The notice shall provide a period of
nat less than 30 days from the date the notice is Usfivered of mailad within which Borrower must pay all sums secured by
this Security Instrumant, Y Borrower fails to pay 1iese sums prior to the expiration of this period, Lender may invoke any
remaciies permittad by this Security Instrumant without nisser notice or demand on Borrower,

18, Borrowsr's Right to ReinstalleBorrowsr mests cerain conditions, Borrower shall have the right to have anlar-
cemant of this Security Instrument discontinued At any time nrior lo the earlier of. {a) & days (or such other pericd as ap-
piicable law may specily for reinstatement) hefore sale of the' Prarefy pursuant 10 any power of sale contained in this
Security Insirumant; or (b} entry of a judgment enforging this Secuiity'{rstrument, Those conditions are that Borrower: (a)
pays Landar all sums which then would be due under this Security Jishament and the Note as if no acceleration had
occurracl; {b) cures any delault of any other covenants or agresments, {r.).zays all expenses incurred in enforcing this
Sacurity instrument, including, but not limited to, reasonable attorneys’ lees; unu (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's obliga:
tion to pay the sums sacured by this Security Instrument shall continue unchangec, (Wr.on reinstatement by Bosrower, this
Secuity Instrument and the obligations securadl hersby shall remain fully effective &s *'no acceleration had occurred,
However, this right to rainstate shall not apply in the case of accelsration under paragraph 17,

19, Sale of Notm; Change of Loan Servitke, Note or a partial interest in the Nota (tacether with this Security
fngtrumant) may he sold one or more limes without prior notice to Borrowsr, A sale may resultin & shange in the entity
{known ag the "Loan Sarvicer’) that collacts monthly payments due under the Note and this Security insirement, There also
may be one or more changes of the Loan Servicer uneslated to a sale of the Note, |f there is a change Ui the. Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law:-The notice
will state the name and address of the new Loan Servicer and the address to which payments should be maae. The notice
wiil also cantain any other information requirad by applicable law.

20, Hazardous SubstanceBarrower shall not cause or permit the presance, use, disposal, storage, or release
af any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
tha Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
uge, or storaga on tha Property of smalt quantiies of Hazardous Substances thal are generally recognized to be ap-
propriata to normal residential uses and to maintenance of the Property,

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrowsr [8arns, or is notified by any governmental or regulatory authority,

that any remaval grother remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall
et g
%&MOT Form3014 /80

4 {page 5 of 7 pages)




UNOFFICIAL COPY S




UNOFFICIAL CORYyrs.

LI T T

promptly take all necessary ramadial actions in accordance with Envirenmental Law.

' As used in this paragraph 20, "Hazartious Substances® are those substances defined as 19xic or hazardous substan-
es by Environmantal Law and the following substances: gasaline, kerosene, athar flamunable nr toxic petroleum products,
taxic pesticides and herbicides, volalile solvends, materials containing asbestas or {ormaidehyds and radioactive materials.
As uset in this paragraph 20, "Environmental Law® means federal laws and laws of the jusisdiction where the Property is lo-
vated that ralate 1o haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Landet futher covenant and agree as foliows:

21. Acceleration; Remedies, Lendar shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Securlty instrument (but not prior to accelaralion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {a) the defaull; (b) the acllon required ta cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to
cure the default on or before the dete specified in the nolice may result in zcceleration of the sums sacured by this Securily
Instrument, foreciosure by judicial proceeding and saie of the Property. The natice shall jurther inform Borrower of the right
lo reinstate after ccceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Lorrower 1o acceleration and foreciosura. If the default is not cured on or before the date spacifiad In the
notice, Lender at its-option may regquire Immediate payment i full of all sums secured by this Security Instrument without
lurther demand and 2y {oreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses incurred in pursuiq the remedias provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidanze,

22. Release. Upon puyment of ali sums securad by this Security Instrument, Lender shall releasa this Security
Instrument to Borrowsr. Borrower shallpay any recordation costs. Lender may charge Borrower a fes for reteasing this
Security Instrument, but only it the fee iped to a third party for services rendared and the charging of the fee is permittad
urxler applicabie law.

23, Walver of Homestead.  Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrumedi.nra.2¢ more riders ate executed by Borrower and recorded togather
with this Security Instrument, the covenants and agia=inonts of each such rider shall be incorporated into and shall amend
anc) supplement the covenants and ageeemants of this Security instrument as if the rider(s) were a part of this Security
instrument,

[Check applicable box(es))

D Adjustable Rate Ricfer D Condomini‘im didar m 1-4 Family Rider

[:] Graduated Payment Rider D Plannsd Unit Develupment Rider D Biweekly Paymaent Rider
D Balioon Rider D Rate Improvemant F:icer [:] Second Home Rider
(X] Othar(s) [specily]  LEGAL DESCRIPTION

by SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis.containad in this Security Instrument
anel in any ricler(s) execwutad by Borrower and recorded with it.

Witnessas:

-Borrowes

{Seal)
-Borrowar

(Seal)
-Borrower

{Seal)

-Barrower

Form 3014 9/50
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|Space Below This Line For Acknowledgiment}

STATE OF ILLINGIS, COOK County ss:

I \);’\M et 2, U(tm Nt a Notary Public in and for said county and stats, do
heretyy cerlify that  STEVE W. SMITH SR, |
personally known 10 e 10 be tha same person(s) whose name(s) is/are subscribacdl 1o the foregoing instruraent, appeared
he'ore me this day n parson, and acknowledged that he/sheAhey signed and delivered the said instrument s his/her
free and volurdansact, for the uses and purposes thersin sef forth,

Given under my haad and officied seal, this  28TH day af JULY

My Commission expires. / ids .///: e
Not 4Puuf_;c'
L
This instrument was pregarec by, WAL \m'\/,““m N
GN MORTGAGE CORPORATION “OFFICIA L SEAL :;m\s:%
21731 VENTURA BLVD. SUITE 200 C JamesE v ,

ran
WOODLAND HILLS, CALIFORNIA 81364 | Notary Public, Staye éﬁlzrlmms ¢

3\\ \1) {w\]mlssmn Expires 0102100 |
ARIRRAN A

Form 3014 9/90
{page 7 o} 7 pages)
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g Loan No. 2333581

!
! 1-4 FAMILY RIDER
¢ Assignment of Rents
? THIS 1.4 FAMILY RIDER is made this 28TH day of JULY, 1897 ,
i} and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
:!‘ Security Deed (the “Security Instrument’) of the same date given by the undersigned {the "Borrower™) to secure
Borrower's Note to GN MORTGAGE CORPORATION, & WISCONSIN CORPOBATION {the “Lender"}

of the same dats and covaring the Property described in the Security Instrument and located av
6142 SOUTH RHODES. CHICAGQ, ILLINOIS 60637~
[Propery Addiess)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agresments made in the Security
Instrument darrower and Lender further cavenant and agras as follows:

A, ADDINIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTaddition to  the
Propeny described in the Security Instrument, the following items are added to the Property description, and
shall also constiila the Property coverad by the Securily Instrumant: building materials, appliances and goods
of avery nature whatsaevar now or hareatter located in, on, or used, or intended to b used in connection with
the Property, including, Lut-iot limited to, those for the purposes of supplying or distributing heating, caoling,
elactricity, gas, water, air and-ight, fire prevention and extinguishing apparatus, security and access control
apparatus, piumbing, bath tubs, wa'ter heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings/ storm windows, storm doors, screens, biinds, shades, curtains, and cur-
tain rods, attached mirrors, cabinets, pianaling and attached floor covarings now or hersafter attached to the
Progerty, all of which, including replacenienis and additions therato, shall be desmed to be and remain a parn of
the Property covered by the Security Instruriernic. | All of the foregoing togethsr with the Propeny described in the
Security Instrument (of the lpasehoid estate if trg Tezurity Instrument is on a jeaseholc) are referred 10 in this 1-4
Family Ricler and the Securty Instrument as the *Propary."

B, USE OF PROPERTY; COMPLIANCE WITH LAWRorower shall not seek, agree 1o or make a
change in the use of the Preperty or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulatinns and requirements of any governmental body

applicalyte to the Property.
C. SUBORDINATE LIENSExcept as permitted by federal law, Forowsr shall not aliow any lien inferior

lo the Security Instrument to be perfected against the Property without Lendai's prior written parmission,

D. RENT LOSS INSURANCEorrower shall maintain insurance agaist ront loss in addition to the other
hazarcls for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covriront 18 is deleted,

F. BORROWER’S OCCUPANCYUnlass Lender and Borrower otherwisa agree in wiiting, the first sen
tence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is delwea, All remaining
covenants and agreements set forh in Uniform Covenant 6 shall ramain in affect,

G. ASSIGNMENT OF LEASESUpon Lender's request, Borower shall assign 1o Lender dlieases of
the Property and all security deposits made in connection with leasas of ihe Property. Upon the 2ssizament,
Lender shail have the right to modify, extend or terminate the existing feases and to exscute new icases, in
Lender's sole discretion. As used in this paragraph G, the word *lease” shall mean “sublease” if tha Security
Instrument is on a leasshaold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borsrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {*Rents") of
the Pepenty, regardiess of 1o whom the Rents of the Propenty are payable. Borrower authorizes Lender or
Lendar's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agems. However, Borrower shalf receive the Rents until (jj Lender has given Borcower notice of
Uefault pursuant to paragraph 21 of the Security Instrument and (li) Lander has given nolice to the teriant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of rents constitules an absolute
assignment and not an assignment lor adlitional securily only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniferm Instrument Form 3170 3/83
GFS Farm GO00OB14 {page 1 of 2 gages)
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if Lender gives natice of breach to Borrower: (i) all rents received by Borrower shall be held by Botrower as
lrustas for the henefit of Lender only, 1o be apped to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Propenty; (iil) Borrower agrees that each tanant of
the Property shall pay all Rents due and unpaid to Landsr or Lender's agent upon Lender's written demand 1o
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lendar or Lender's agents shall
be appiiad first to the casts of taking control of and managing the Propery and collecting the Rents, including,
but not fimited ta, argarney's feas, receiver's fees, pramiums on recsiver's bonds, rapair and maintenance Costs,
NSUIance premiums, taxes, assessmeonts and other charges on the Proparty, and then to the sums secured by
the Security (nstrument; {v} Lender, Lender's agents ar any judictally appointed receiver shall be fiable to ac-
count for only those Rents actuafly received; and {vi} Lender shall be entitied to have a recaiver appointed to
take possession of and manage the Frapsny and collect the Rents and prafits derived from the Property without
any showing.as to the inadequacy of the Property as securily,

if the Aenii of the Property are not sulficient to cover the costs of taking cantrol of and managing the
Praperty and Of sallecting the Rents any lunds expendad by Lender for such purposes shall becoma indebited-
ness of BorroweG Lendar secured by the Security Instrument pursuant to Uniform Covenant 7.

Barrowsr represwiva endd warrants {hat Boirower has not executad any prior assignmant of the Rents and
has not and will not periori any act that would prevent Lender fram exercising its rights undler this paragraph,

Lenclar, or Lendler’s ajerds. or a judicially appointed receiver, shall not ba required to entar upon, take
control of ar maintain the Froperty. befare or alter giving notice of default to Borrower. However, Lendar, or
Lender's agents or & judicialy appeinied receiver, may do so at any time when a delault ocours, Any apolica-
tion of Rants shall not cure or waive anv-Usfault or invalidate any other right or remedy of Lender. This assign-
mant of Rents of the Proparty shall tarrminate when all the sums sacured by the Securily Instrument are paid in
full,

(. CROSS-DEFAULT PROVISION Borrowe: s/dsfault or ireach undar any note or agreement in which
Lender has an interest shall be a breach undej the Secwity (nstrument and Lender may invoke any of the
remadies parmitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agress tawiets/ms and provisions containgd in this 1-4 Family

Rider.

/ﬁ///;)(é (Seal

‘Botrower

(Seal)

‘Borrowst

e (B0
Holrowe”

. (Seal)

-Botrower
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